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MORTGAGE 1agei2

DEFINITIONS

Words used i multiple sectjons of thig documert are defined below and other words are defined jp

Sections 3, 11, 13, 18, 20 and 21. Certajp rules rega; dinp the usage of words ysed in- this document are
also provided in Section 16,

(A) "Securitylnstrument" means this document, whjcp is dated Janua ry 24, 2004
together with 4 Riders to this document, '
- (B) "Borrowernig

MARTIN REYES RODRIGUEZ + MARRIED

MANUELA REYES, MARRIED

FrA MANUEL4 VALEN Zugl A

s the mortgagor under thig Security Instrument.
er'is CHASE MANHATTAN MORTGAGE cogp.,

Lender is 5 CORPORATT ON
Organized apd eXisting under the laws of the State of New Jersey

Borrower
(C) "Leng

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIForm INSTRUMENT Form 3014 1/01
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red Thj Y-Sevep Thousand, Eight Hundreg and 00/1190()1"“S

(US. 8 137,800 +00 ) piys mterest, Borrower Promised tg gy, this debt jp, Tegular Perjod;e
Paymenis and to pay the debt in fyj not later thay, Februap 1

; .
(E) "Property"means the Property thay i describeq below under the heading "Transfer of Rights in the
Properly."

(F) "Loap" means the dehy Svidenceq by the Note, plus intcrest, any prepaymen

D Adjustable Raie Fuider D Condominfum Rider D Second Home Rider
D Balloop Rider ij Planneg Unit Development Rider E’ -4 Family Rider
D VA Rider r:} Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means af] Cortrolling applicabple federal, State apgd loca) Statutes, Tegulationg,
ordmanceg and administrative rules ang orcers

[{)) "Commum'tyAssociaﬁon Dues, Fees, and Asuessmcnts"means all dues, fees, a85essmengg and other
charges that are Imposed on Borrower Or the Property hy 3 condominjy, association, homcoWners

(1) “Electronic Fungs Trangfepn Mmeans any transfer of funds uther thay & transactiop Originateq by
check, draft, or Similar Paper instrument, which s Initiated through' an electronic termina], telephonic
instrument, Computer, or Magnetjc tape so ¢ to order, instruct, OF 8%, 10rize o financia] institution to debit
Or credit an dCcount, Sycp term includes, but jg not limited to, point-of sale *‘ansfers, automate teller

4

machine transactions, transferg Witiated by teIephone, Wire transfers, and tomated clearinghousc

(0) "RESPA"means the Reaj Estate Settlement Procedures Act (12 Us.c. Section 2601 et 5¢q.) and jts
implcmenting Tegulation, Regulatioy, X (24 CFR. Par 3500), a4 they Mmight he amended frop, ¢

to a "federally relateq mortgage Jogpn cven if the Loan doeg 10t qualify 44 a "federaIIy related Mmortgape
loan" under RESPA

Il i!lals:d:] Z. ,Z. &
@a “S(IL) (0010, Page 2 of 15 " M
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TRANSFER OF RIGHTS IN THE PROPE

This Security Instrumeny

Secures to Lender- (i) the Tepayment of the Loan, ang all renewa]
Modifications of the Note; ang (ii) the Performance of Borrower'g Covenants ap
this Security Instrumeny and the Note, For thig Purpose, Borrower

to Lender and Lender's Succes

rity Instrument.
RTY

S, extensiong and

agreements under
does hereby Mortgage 8rant ang convey
5018 apg assigns, the foHoWing describe Property located jp the
COUNTY {Type of Recording J’un'sdiction]
of COOK [Name of Recording Jur.isdiction}:
See Attacheqg Legay Descrlptlon
Parcel Ip Number: whish Currently hag the addregg of
1218 N 247y AVENUE [Street]
MELROSE PARK (City], Nlling 60160 [Zip Code)
( "Property Address"):
TOGETHER WITH ,

Il the improvements now or hereafie; erected on the FIopery  and all
asements, appurtenances, and fixtyreg IOW or hereafie, 2 part of the Property, ap replicen,ers and
additions shall ajgq be Covered by s Securi All of the
Security Instrumen as the

foregoing Is referred w04

his Security Instryment
@% “6(IL) (0o1g
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~ Re: Martin Reyes Rodriguez 1218 N. 24th Ave
Manuela Reyes MELROSE PARK, IL 60160
COOK County

EXHIBIT 'A'

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COCK,
IN THE STATE OF ILLINOIS, TO WIT:

LOT 20 IN BLOCK 149 IN MELROSE, A SUBDIVISION OF LOTS 3, 4 AND 5 IN
SUPERIOR COURT PARTITION OF THE SOUTH 1/2 OF SECTION 3, AND PART OF
SECTION 10, TOWNSHIP 29 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF CHICAGO AND NORTHWESTERN RAILWAY RIGHT-OF-WAY,
IN COOK COUNTY ILLINOIS.

[€.63- 3 (b-0611-05b0
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

accepted. If cack Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unaprlied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Purower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri e Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tae Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the tytyre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrusient or performing the covenants and agreements sccured by this Security
Instrument,

2. Application of Payments or-Pryceeds. Except as otherwise described in this Section 2, all
Payments accepted and applied by Lenderspail be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due under-ip- Mote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orderin which it became due. Any remaining amounts
shall be applied first to latc charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may o. applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, ! sider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tte extent that, each payment can be

more Periodic Payments, such excess may be applied to any late charges duc._ Ve ntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc trincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Tayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Favriedis are dye
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of azncunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrusnent as a
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if alty; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or afly sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
lems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fegs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bomrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section, Bomrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Jnmals:H ﬁﬂ . /I/t @

@D -8(IL} (0010) Page 4 of 15 Form 3014 1/01
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The Funds shall \be held in an institution whose deposits are mnsured by a federa agency,
instmmentality, or entity (i;ncfuding Lender, if Lender IS an institytion whose deposits are so insured) or iy
any Federal Home Loan Barn: Lender shajy apply the Funds to Pay the Escrow Jtems no later than the time
specified under RESPA. Lender shal* ot charge Bormrower for holding ang applying the Funds, annually
analyzing the CSCrow account, or verifyiig the Escrow Items, unless Lender Pays Borrower interest on the
Funds and Applicable Law pemmits Lender to make such charge. Unless an agreement is made ip Writing
or Applicable Iaw Tequires interest 1q be paic oi the F unds, Lender shalj not be required to pay Borrower
any interest or eamings on the Funds, Borrows; inqg Lender can 4gree in writing, however, that interest
shall be Paid on the Funds. Lender shall give to 3orrswer, withoyt charge, an annual accounting of the
Funds as Tequired by RESpA

there ig 2 surplus of Funds held in CSCrow, as defined under RESPA, Lender shap account to

Lender the amount necessary to make yp the shortage in accordance 'vith RESPA, but N 10 more thap |2
monthly payments, If there is 5 deﬁciency of Funds held i scrow, as de'ineq ader RESPA, Lender shall
notify Borrower a5 required by RESPA, and Borrower shaly Pay to Lender 1~ <mount necessary to make
up the deficiency in accordance with RESPA, but in NS more than |2 monthly savinesits.

Upon payment in full of a) Sums secured by this Security Instrument, Lender shajl Promptly refimng
to Borrower any Funds held by Lender. ‘

4. Charges; Liens, Borrower shall pay al] taxes, assessments, charges, fines, ard i 1positions
attributable to the Property which, ¢an attain priority gyer this Security Instrument, leascholg PPy nts or
ground rents on the Property, if any, and Community Association Dues, Fees, angd Assessmems, if 207 To
the extent that these items are Escrow Items, Bomower shall pay them, in the manner Provided in Secijy 3

are concluded; or (€) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, 1f Lender determines that any part of the Property is Subject to a lien
which can attain priority over this Security Instryment, Lender may give Borrower 5 notice identifying the

lm'tiafs:ih ZE :F’ M &

@ -6(IL) (0010 Page 5 of 15 Form 3014 4104
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Séction 4.

Lender may require Borrower to Pay a one-time charge for g real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. ‘What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Domower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinaticd, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification’ sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might.=*ect such determination or certification. Borrower shall also be responsible for the

Coverage, at Lender's option ‘and sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragl. rherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity inthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide grozieror lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance-ée veTage so obtained might significantly exceed the cost of
tnsurance that Borrower could have obtained, Ally sricunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall *e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender's
right to disapprove such policies, shall include a- standard mortaage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizht io hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender-al2 r=ceipts of paid premiums and
renewal notices, If Borrower obtains any form of Insurance coverage, not otirawise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 starard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier apq Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower olotiwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by T.epder, shall
be applied to restoration or repair of the Property, if the restoration or repair js economically redsille and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the uiglt to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is madg in writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by

!niﬁals:l& ”=E - M K
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the excess, if any, paid to Borrower, Such insurance Proceeds shall be applied in the ordey Provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available Insurance
claim and rejyteq matters, If Borrower does not fespond within 30 days to a notice from Lender that the

period wi]] begin nder
Section 22 of otherwise, Borrower bereby assigns to Lender () Borrower's rights to any insurance

otherwisg agrees i writing, which consent shall not pe unreasonably withheld, of unless extenuating
circumstances exist whizh are beyond Borrower's controf,

7. Preservaﬁon, Maintenance and Protection of the Property; Inspections, Borrower shajj not
destroy, damage or impair (the Troperty, allow the Property o deteriorate of commit waste on the
Property, Whether or pot Borrower ;5 vesiding in the Property, Borrower shaj maintain the Property in
order to prevent the Property from 'ieteriorating or dccreasing n value dye to its condition, Unless it is
determined Pursuant to Sectiop 5 that reraiz o restoration is not €conomically feasible, Borrower shall
Promptly repajr the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnatiop Proceeds are pajq jp, connection with uamage to, or the taking of, the Property, Borrower

to repair or restore the Property, Borrower is not religved of Sonower's obligation for the completion of
such repajr or restoration.

Lender or g agent may make Teasonable entrieg upon and in\peciiops of the Property. If jt has
Tcasonable cayse, Lender may inspect the interior of the improvements or' th Property. Lender shal give
Borrower notice at the time of or prior to such an interjor inspection Specifying surh rtasonabie cayge.

8. Borrower's Loan Application, Borrower shaj be in default if, duig the Loan application
Process, Borrower or any persons or entities acting at the direction of Borrower  ¢r with Borrower's
knowiedge Or consent gaye Materially falge, misleading, of inaccurate information or Sta.ements to Lender
(or failed to Provide Lender with materia] infonnation) N connection with the “Loap Materia]
Iepresentationg include, but are not limited to, representationg concerning Borrower's OCeupaicy of the

9. Protection of Lender's Interest in the Property angd Rights Under this Security Instrumeut, 1f
(2) Borrower fails to perform the covenants and agreements contained in thig Security Instrument, (b) there

the Property, Lender's actions can include, byt are not limited to. (a) paying any sums secyred by a lien
which hag priority over this Security Instrument, (b} appearing jn court; and (c) Paying reasonable

Nitigls; H I ‘L‘n’ M &
%ﬁ(IL) (cotg) !

Page 7 of 15 Form 3014 1/01



0404126163 Page: 10 of 21

UNOFFICIAL COPY

actions authorized under this Sectio

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
Secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement ang shall be Payable, with sych interest, upen notice from Lender to Borrower requesting

ayment,

iad If this Security Instrument is on a leasehold, Borrower sha)) comply with ali the Provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender saress to the merger in writing, '

10. My, t2age Insurance, If Lender fequired Mortgage Insurance as 3 condition of making the Loan

coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cogt substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from ap alternate
mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not

Payments as 3 non-refundable Joss feseresin Hey of Mortgage Insurance. Sych loss reserve shaj be
non-refundable, notwithstanding the fact that he Loan is ultimately Paid in fill, ang Lender sha| not be
required to pay Borrower any interest or camnip 3 on-such loss reserve, Lender can no longer require foss
TEserve payments jf Mortgage Insurance toverage (m the amount and for the period that Lender requires)
provided by an insyrer selected by Lender again Lecomes available, s obtained, and Lender requires
Stparately designated payments toward the Premiums fo; Mortgage Insurance, If Lender required Mortgage
Insurance a5 4 condition of making the Loan ang Borrower wig required to make Separately designated
Payments toward the premiums for Mortgage Insurance, Boirawir shal pay the premiyms required to

Mortgage Insurance reimburses Lender {or any entity that purchases the Maote) for certain losses it
may incur if Borrower does not repay the Loan ag agreed, Borrower s not 4 paety to the Mortgage
Insurance,

Mortgage insurers evaluate their tota] rigk on all such insurance m force from timeto time, angd may
enter into agreementg with other partics that share or modify their risk, or reduce losses, ‘Flyge. fgisements
ar< on terms and conditiong that are satisfactory to the MOTtgage insurer and the other party (¢r parties) to
these agreements. These agreemengs may require the mortgage insurer to make payments using aay sourge
of funds that the mortgage insurer may have available (which may include funds obtained from Mcrtgage
Insurance Premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouyntg that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses, [f such agreement

Provides that an affiliate of Lender takes a share of the insurer's rigk In exchange for g share of the

(3) Any such agreements will pot affect the amounts that Borrower has agreed ¢ pay for
ortgage Insurance, or any other terms of e Loan. Such agreements will no¢ increase the amount
Borrower wil] gwe for Mortgage Insurance, ang they will not entitle Borrower to any refund,

nias:l!! “'& M [)\
@D-G(ILJ (0010) e
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11. Assignment of Miscellaneous Proceeds; Forfejture, All Miscellaneouys Proceeds are hereby
assigned to and sha]) be paid to Lender.

the Prqperty Is damqged, such Migcellaneous Proceeds shall be applied to restoration Or repair of

completed, Uplass ap agreement is made in writing or Applicable Law requires interest to be Paid on such
Miscellaneoys Proceeds, Lender shall not be required to pay Borrower any interest or carnings on sych
Miscellaneoys Pioneads. If the festoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misceltaneoys Proceeds shall be applied to the syms secured by this Security Instrument,
whether or not then due “with the excess, if any, paid to Borrower. Sych Miscellaneoys Proceeds shall be
applied in the order Provicsqd for in Section 2.

In the event of 4 total (aking, destruction, or loss in valye of the Property, the Miscellaneous
Proceeds shall bhe applied to the cimg secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of 5 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before ke partial taking, destruction, or Ioss i value is equal to or
greater than the amount of the sums secyrec by this Security Instrument immediately before the partia]

value of the Property immediately before the partial taking, dest, uction. or loss in value is less than the
amount of the sums secyred immcdiately before the partial tzking, cestn ction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail pe applied to the syms
secured by this Security Instrument whether or not the sums are then dye,

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined i the next sentence) offers to make an award to seftle 5-clajm for damages,

Sums secured by this Security Instrument, whether or not then dye, "Opposing Party" meajs ihe *lird pa
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1ight 5f action in
fegard to Miscelianeoys Proceeds,

Bomower shall be in default if any action or Proceeding, whether cjyif or criminal, js begun that, in
Lender's Judgment, coyld result in forfeitgre of the Property or other material impairment of Lender's
mterest in the Property or rights under thig Security Instrument, Borrower can cure such a defaylt and, if
acceleration hag occurred, reinstate ag provided in Section 19, by causing the action or Proceeding to be
dismissed with a ruling that, ip Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

iscellaneous Proceeds that are Dot applied to restoratiop Or repair of the Property shall pe
applied in the order provided for in Section 2,

12. Borrower Not Releaseq; Forbearance By Lender No¢ a Waiver, Extension of the time for
Payment or modification of amortization of the syms secured by this Security Instrument Branted by Lender

Initiais: _H__M_ M "L
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shal] not be required to tommence proceedings against
any Successor in Intercst of Borrower or to refise to extend time for payment or otherwise modify
amortization of the syms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in eXercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa] Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants
and agrees that Bomrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs thig Security Instrument byt does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securjty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 4y {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom:iadations with regard to the terms of this Security Instrument or the Note without the

Subject to e #7uvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationswiider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agricrients of this Security Instrument shal] bind (except as provided in
Section 20) and benefit the successoss and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proiecring Lender's interest in the Property and rights under this
Security Instrument, including, but not limned to, sttomeys’ fees, Property inspection and valuation foes,
In regard to any other fees, the absence of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiion g the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Insttument or by Applicable Law.

If the Loan is subject to a law which sets maximum |sar charges, and that [aw is finally interpreted so
that the interest or other loan charges collected or to be collectsd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced 0v the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected f14m Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to makejits refimd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
Prepayment charge is provided for under the Note), Borrower's acceptance of ary such refund made by
direct payment to Borrower will constityte a waiver of any right of action Borrower anght have arising out

13. Notices. All notices given by Borrower or Lender in connection with this Sceuriiy Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument sha.l be deemed to
have been given to Borrower when maileq by first class mail or when actually delivered to Dotrower's
notice address if sent by other means. Notice to any one Borrower shali constitute notice to al] Barowers
unless Applicable Law expressly requires otherwise. The notice address shal] be the Property Adg-eys
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promgtly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

!nitials:Mh M R
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located, All rights and
obligations contained in thig Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it -
might be silent, but such silence shall not be construed as 3 prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

17. Borrowe: s Copy. Borrower shal] be given one copy of the Note and of this Security Instrument,
18. Transier of. the Property or a Beneficial Interest in Borrower. As used in this Section 18

ESCrow agreement, the iate:r o€ which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is 1ot a natural person and 3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument, However, this option shell o be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shal) give Borrower notice of acceleration, The notice shall
provide a period of not less thap 30 days from t'ie date the notice is given in accordance with Section 15
within which Borrower must pay all sums securcd iy, this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lesdar may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borzgiwer,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secur.ty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property (prisuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instriment. Those conditions are that
Botrower: (a) pays Lender all sums which then would be due under this-Security Instrement and the Note
as 1f no acceleration had occurred; (b) cures any default of any other covenants or dgreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited ‘0. reasonable attorneys'
fees, property inspection and valyation fees, and other fees incurred for the purpose of rrotecting Lender's

such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remaijn fully effective as if no acceleration had occurred, However, this
right to reinstate shal] not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of. Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials: !E[ ﬂ & M K
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requires in connection wit, 2 notice of transfer of servicing. If the Note i sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred tg 4 successor Loan Servicer ang are not

assumed by the Note purchaser unjesg otherwise provided by the Note purchaser,
Neither Borrower nor Lender may cemmence, join, or he Joined to any judicial action (as either an

21. Hazardoys Substarzes. As ysed in this Section 2] (a) "Hazardous Substances" are thogse
substances defined ag toxic or bazardous substances, pollutants, or wastes by Environmentat Law and the
following substances: gasoline, Keiosepe. other flammable or toxic petroleum Products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive materials;
(b) "Environmenta] Law" means federal 1, ws and laws of the jurisdiction where the Property s located that
relate to health, safety or environmental pretestion; (c) "Environmental Cleanup" inclydes any response
action, remedial action, or removal action, as defined.in Environmental Law; and (d) an "Environmenta]
Condition" meang a condition that cgan cause, coatribute to, or otherwise trigger an Environmental

Borrower shall not Cause or permit the presence, use, disnoral, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substances, on‘or i1, the Property. Berrower shall pot do,
nor allow anyone else ¢ do, anything affecting the Property (a) that s i=violation of any Environmenty)
Law, (b) which Creates an Environmental Condition, or (c) which, due {- the presence, use, or release of 3
Hazardouys Substance, creates 5 condition that adversely affects the value Of thy Property, The preceding
two sentences shall not apply to the Presence, use, or storage on the Property nf smal quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resiGential yses and to
maintenance of the Property (including, but not limited to, hazardoys substances in consum.s Froducts),

Borrower shal) promptly give Lender written notice of (a) any investigation, claim, demani fawsuit

Hazardous Substance or Environmental Law of which Borrower has actya] knowledge, \h) any
Environmenta} Condition, including but pot limited to, any spilling, leaking, discharge, release or threat of

remedial actions i accordance with Environmental Law, Nothing herein shajj create any obligation on
Lender for an Environmenta) Cleanup.

@%-6““ oo, Iniﬂalal“_'l ILQ .’ M K
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including, but no¢ Nagt.g ¢, reasonahje attorneys' feeg and costs of title evidence,

24, Waiver of Humestead. In accordangeyih IMinois law, the Borrower hereby releases and Waives
all rights under and by virtue of the Mijnojg homestzag ~asmption lawg,

lnanIs:MM_ M K
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BY SIGNING BELOW,

Security Instrumen; and in any

Cpts and agreeg ¢, th

¢ terms ang
Rider executed by Borrower and r

OVenants Contained ip this
ecorded with j

3

Witnesses:

(Seal)
\ \

-Borrower

\ {Seal)

-Borrower

{4 ' 21 (Seal)
YARTIN REYES RODRIgums

— — (Seany
“Raromer

~Borrower

' -
%w:éé {@E’ﬁ Fra 7/ %ﬁ )ééig é
(Seal) /
MANUELA REYES

~
-Borrowey

(Seal)
Fikp Manued A

-Borrower

VALen 2UECA

\ (Seal) — — .- (Seal)
~Borrower

= 2iower

[
@%-6( L) (aotg)

Page 14 of 15

Form 3014 1/01



0404126163 Page: 17 of 21

UNOFFICIAL COPY

STATE OF é],LINO s, a gfk County ss;
L sty g /d’#d o » @ Notary Public in anq for said county and
state do hereby certify that

MARTIN REYES RODRIGUEZ, MARRIED
MANUELA REYES, MARRIED

Fka MANuE A VALEN 2ugi A

personally known to me to be the same pcrsm@whose nam@subscn’bed to the foregoing instrument,
appeared before me th; day in person, angd acknowledged that he/ssigned and delivered the said
mstrument as his/heree and veluntary act, for the uses and purposes therein set forh,

Given under my hand and officja) seal, this o dth day of 7 anuary, 2004

My Commission - pires: Q//‘f b6 / ) C / /
Notary Public

lnhiais:m M (L
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14453237
1144532329

1-4 FAMILY RIDER
Assignmentof Rents

THIS 14 FAMILY RIDERIis made this 24tp day of January, 2004
and is incorporatng into and shaj| be deemed to amend and Supplement the Mortgage, Deed
of Trust or Security Deeq (the "Security lnstrument”) of the same gate given by the
Undersigned (the "B or.ower') to secure Borrower's Note to
CHASE MANHATTAN HORTGAGE CORP,
1 & Corporatjion Orjenized anpg existing under the ]awg of
the state of Ner Jersey

(the "Lender') of the same datz and Covering the Property described n the Security
Instrument and located at:

appliances ang goods of every nature Whatsoever now or hereafter ocated in, on, or used,
or intended to pe used in connection with the Property, including, but fict limited to, those
for the Purposes of supplying or distributing heating, cooling, electricity, g&s: water, air and
light, fire prevention ang extingutshing apparatus, Security and accesg contro’ arparatys,

MULTISTATE l-4 FAMILY RIDER Form 3170 339
C-6015LT (200) Page 1 of 4 (Replaces 2/98)
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a feasehold) are referred to in this 1-4 Family Rider and the Security Instrument ag the
"Property."

C. SUBJFIDINATELIENS. Except as permitted by federaj law, borrower shall not
allow any jign inferlor'ta the Security Instrument to be perfecteq against the Property without

Lender's prior written pLimission,

D. RENTLOSS INSUR/GCE. Borrower shajj maintain insurance against rent loss in
addition to the other hazards jgr which insurance js required by Uniform Covenant 5.

E. "BORROWER'S RIGHT Ty REINSTATE" DELETED, Uniform Covenant 19 is
deleteq.

MULTISTATE I-4 FAMILY RIDER

Form 1170 3,99
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Rorrower as trustee for the benefit of Lender only, to be applied to the sums
- secured by ise Security Instrument; (ii) Lender shall be entitied to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and vripaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless(anplicable law provides otherwise, all Rents collected by Lender or
Lender's agents shal bz applied first to the costs of taking control of and managing the
Property and collecting.F.ents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bords, .repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be
liable to account for only those Rerits 2ctually received; and (vi) Lender shall be entitled to
have a receiver appointed to take posszssion of and manage the Property and collect the
Rents and profits derived from the Property without any showing asto the inadequacy of the
Property as security. ‘

If the Rents of the Property are not sufficiznt to cover the cost of taking control of
and managing the Property and of collecting the Rerts any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrowel hias not executed any prior
assignment of the Rents and has not and will not perform any ac*that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower. However, Lender, or Lender's agents or a judicially appointec receiver, may do
so at any time when a default occurs, Any application of Rents shall not cure’ ¢ waive any
default or invalidate any other right or remedy of Lender. This assignment oi Xznts of the
Property shall terminate when all the sums secured by the Security Instrument ars paid in
full,

I. CROSS-DEFAULTPROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument

MULTISTATE 1-4 FAMILY RIDER . Form 3170 399
C-601SLT (2/00) Page 3 of 4 (Replaces 2/98)
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€ remedies permitted by the Security Instrument.

frower accepts and agrees to the terms and provisions
r

' a 7. /@«(}7
N - MANUETLX REYES

o
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