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DEFINITIONS . Q‘OQ >

(A} "Security Instrument" means this document, which is datedDicember 10 + 2003
together with all Riders to this document.
(B) "Borrower" is MAZEN A. CHADID

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is msgpc MORTGAGE CORPORATION (Usa)

Lender is a DELAWARE CORPORATION
organized and existing under the laws of DELAWARE
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Lender's address is 2929 WALDEN AVENUE, DEPEW, NY 14043

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedDecember 10, 2003
The Note states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND and NO/100

Dollars
(U.S. $140,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 01, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thz Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridecs™ineans ali Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be sxecuted by Borrower [check box as applicable]:

[ ] Adjustable Kate Rager [x ] Condominium Rider ] Second Home Rider
Balloon Rider L ] Planned Unit Development Rider [ 1-4 Family Rider
VA Rider ] Biweekly Payment Rider D Other(s) [specify)

(H} "Applicable Law" means 2l coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and urdeps (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions, :

{JI) "Community Association Dues, Fees, ana 4s3sessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preperiy by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘rvough an electronic terminal, telephonic
instrument, computer, or Imagnetic tape so as to order, instruct, O athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to,.roint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfi rs, ‘and automated clearinghouse
transfers.

(K) "Escrow Items" meang those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omizzions s 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or difau's.on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.,
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(P) "Successor in Interest of Borrower" ncans any party that hag taken title 1o the Property, whether or
Dot that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

This Security Instrument secyres to Lender: (i) the fepaynient of the Loan, and a1 fenewals, extensions ang
Modifications of the Note; ang (ii) the performance of Borrower's Covenants and agreements under
this Security Instrument and (e Note. For this Purpose, Borrower does hereby mortgage, grant angd convey
lo Lender and Lender’s Successors and assigns, the following described property located i the

COUNTY [Type of Recording Jurisdiction]
of cooxr [Name of Recording Jurisdietion]:

SEE SCP<DILE & ATTACHED HERETO

Parcel ID Number; 17 -10-203-027-71¢ 77 which carrenily has the address of
233 EagT ERIE, Unit 1607 [Street]
CHICaAGO (City}, Illineis 60611 [Zip Code]

("Property Address"):

TOGETHER WITH al] the improvements oW or hereafter erected on | the nroperty, and gz
€asements, appurtenances, and fixtures now o hereafter 3 part of the Property. Al renrlacements ang
additions shal] algo be covered by this Security Instrument. A) of the foregoing is re errel to in this
Security Instrument as ¢he "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby tonveyeq 4nd hag
the right 1o mortgage, prant and convey the Property and that the Property js unencumbered, EXCELL Tor
encumbrances of record. Borrower warrants and will defepg generally the title o the Property against aii
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Covenants for nationg] Use and non-uniform
tovenants with limited variations by Jurisdiction to constitute a uniform SeCurity instrument covering real
property.

UNIFORM COVENANTS. Borrower ang Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ang Late Charges,
Borrower shal Pay when due the principal of, anq interest on, the debt evidenceg by the Note and any
Prepayment charges and Jage charges due under the Note. Borrower shall also Pay funds for Escrow Items

Pursuant to Section 3. Payments dye under the Note ang this Security Instrum ! be made in U.S.
IL 3112 % 0379894319
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selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notjce Provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curren, Lender may accept any payment or partial Payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
Payments ip.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1€ rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapzlied funds. Lender may hold such unapplied fimnds until Borrower makes payment to bring
the Loan current.|# Rorrower does not do so within 3 reasonable period of time, Lender shall either apply
such funds or retaiz tiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offget or claim which Borrower
might have now or in the futere against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrozient or performing the covenants and agreements secureg by this Security
Instrument.

2. Application of Payments o Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ungeér e Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in 1h& order in which it became due. Any remaining amounts
shall be applied first to Jate charges, second to any ¢des amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for o dClinquent Periodic Payment which includes a
sufficient amount to Pay any late charge due, the payment a2y be applied to the delinquent payment and
the late charge. If more thap one Periodic Payment ig outstandirg [ ander may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and g the “xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such €xcess may be applied to any late charges dre. Voluntary prepayments shall

Any application of bayments, insurance proceeds, or Miscellaneous Procecq; (0 _principal due under
the Note shall not extend Or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Fayments are due
under the Note, unti] the Note is paid in tull, a sum (the "Funds”) to provide for PAymenvurarsunts due
for: (a) taxes and assessments and other items which tan attain priority over this Security Insimipent as g
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if s, (c)
premiums for any and al] insurance required by Lender under Section J; and (d) Mortgage Insuzance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the Provisions of Section 10 These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item Borrower shail promptly furnish to Lender al] notices of armounts to
be paid under this Section. Borrower shal] pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or g Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
In writing. In the event of such waiver, Borrower shall pay directly, when and wh ayable, the amounts
IL 3112 : 0379894319
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at.<ne time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall( e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (nriuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank/ Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender raail rot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Len ter to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as Aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.1f'there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzase with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow. 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more'than 12 mouib’y nayments.

Upon payment in full of all sums secured by this Security Instrument, Linder shall promptly refund
to Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fir=s, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis,if any, To

the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in S=ction 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruiwnt unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acgcptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

éﬁif 0379894319
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lien. Within 10 days of the date on which that notice is given, Borrower shal] satisfy the lien or take one of
mmore of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a reg| estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended Coverage," and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance,
This insurance shal] be maintained in the amounts (including deductible levels) and for the periods that

payment of any 4eey ‘nposed by the Federal Emergency Management Agency in connection with the
review of any flood zope Jttzrmination resulting from an o jection by Borrower.

If Borrower fails to miArtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard- Borrower's €xpense. Lender is under no obligation to purchase any
particular type or amount of coveinge. Therefore, such Coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi'y in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezics or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance ~OYerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Anamounts disbursed by Lender under this Section 5 shal]
become additional debt of Borrower secured by this Security Instrument, These amounts shal bear interest
at the Note rate from the date of disbursement and stell Be payable, with such interest, upon notjce from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewaly o siuch policies shall pe subject to Lender's
right to disapprove such policies, shall include 3 standard morrgaze clause, and shall name Lender ag
mortgagee and/or as ap additional loss payee. Lender shali have the. right.to hold the policies and renewa]
certificates. If Lender requires, Borrower shall promptly give to Lende; all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coverage, not otiorwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 5 siandard mortgage clayse and

In the event of loss, Borrower shajl give prompt notice 1o the insurance carrie; end Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othi:rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by { ¢pder, shall
be applied 1o Testoration or repair of the Property, if the restoration or repair is economically {e=sikle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the gl to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and Iestoration in a single payment or in a serjes

IL 3112 T - 0379894319
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amour:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
Tesidence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsi's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m wiatng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ars beyond Borrower's control.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the rioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ts residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterio ‘ating or decreasing in value due to its condition, Unless it js
determined pursuant to Section 5 that 1cpair) or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedt5 wvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v/iili damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis-apd- testoration in a single payment or in a series of
progress payments as the work is completed. If the insurasics or condemnation proceeds are not sufficient
10 tepair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon andinspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements Hn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Specityipg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durinp the Loan application
process, Borrower or any persons or entities acting at the direction of Borraver ‘or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 01 sfatements to Lender
(or failed to provide Lender with material information) in connection with the ‘Loin. Material
representations include, but are not limited 10, representations concerning Borrower's octupwy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumer:, if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b, there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

IL 3112 I J 0379894319
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under any duty or obligation to do so. It ig agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay It this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. 'reripage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shal 2y the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Ihsrronce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided. gnch insurance and Borrower was required to make separately designated payments
toward the premiums “fo- Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantia]ly
equivalent to the cost to Feitower of the Mortgage Insurance previously in effect, from ap alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance Coverage is not
available, Borrower shall contint¢ 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain thege
Paymenls as a non-refundable loss receryein liey of Mortgage Insurance. Such loss reserve shal] be
non-refundable, notwithstanding the fact (haf (ke Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eanisips on such loss reserve. Lender can 1o longer require loss
Ieserve payments if Mortgage Insurance coverage: (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Secomes available, is obtained, ang Lender requires
separately designated Payments toward the premiums ror Mbrtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:r was required to make separately designated
Payments toward the premiums for Mortgage Insurance, Eorro ver shall pay the premiyms required to
maintain Mortgage Insurance in effect, or to provide a nca-iefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any. written agreement between Borrower and
Lender providing for such termination or until termination is required 'y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i, the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18 DO % party 1o the Mortgage

of funds that the mOrtgage insurer may have available (which may include funds obtajned from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

IL 3112 0379894319
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(b) Any such agreements wil| not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance Premiums that were unearned at the time of such cancellation or

11. Assignment of Miscellaneous Proceeds; Forfeiture. AJ] Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and festoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs andtestoration in a single disbursement or in a series of progress payments as the work is
completed. Uinlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Picceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procieds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miztriianeous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not then aue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

In the event of a tor taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:’

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately berore e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer Uy this Security Instrument immediately before he partial
taking, destruction, or loss in value, unless Eo- rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1educsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the Sums secured immediately before the
partial taking, destruction, or loss in valve divided b (b) the fair market valye of the Property
immediately before the partial taking, destruction, or loss ip'valye. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losg in value of the Property in which the fair market
value of the Property immediately before the partial taking, dest: uztion, or loss in value s less than the
amount of the sums secured immediately before the partial taking destruction, ‘or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pr seeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by (Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award lossettie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givan, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezas the thirg party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a Light St action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui titat, in
Lender's judgment, could result in forfeiture of the Property or other materiaf impairment of L¢ndor's
interest in the Property or rights under this Security Instrument, Borrower can cure such 3 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a reling that, in Lender's Jjudgment, precludes forfeiture of the Property or other materiaj
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and sha]) be paid to Lender.

Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not g Waiver. Extension of the time for

Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

IL 3112 / 0379894319
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severa]. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is Co-signing this
Security Instrument only to mortgage, grant and convey the co-sigrer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

Subject to-ip¢-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatisnsunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigiits =ad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ang Vability under this Security Instrument ynless Lender agrees to such release in
writing, The covenants any agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succ ssoreand assigns of Lender. ,

14. Loan Charges. Lender inay_charge Borrower fees for services performed in connection with
Borrower's default, for the purpose cf prutecting Lender's interest in the Property and rights under this
Security Instrument, including, but not 1i-aifad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instzuinent or by Applicable Law.

If the Loan is subject to a law which sets maxinum Ioan charges, and that law is finally interpreted so
that the interest or other loan charges coilected or to b¢ cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘edyced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied frsm Borrower which exceeded permitted
limits will be refunded 1o Borrower, Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewer. 1£.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not g
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower wi]] constitute a waiver of any right of action Borjower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender In connection with thig Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied t, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ]l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property -Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pro antly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

IL 3112 /1% 0379894319
Initial o

2 -6lIL} oo, Page 10 of 15 L 7 " Form3014 101
® :



0404126106 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa: and (c} the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eScrow agreemeuf, tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persou_<nd-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optinn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all su:ns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmand on Borrower.

19. Borrower's Right to Reinstate After cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tle Uroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (¢} eniry of a Jjudgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any ‘iier covenants Or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu' not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) i2kes-svch action as Lender may
reasonably require to assure that Lender's interest in the Property and tshts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqiire thet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele(ted v Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnnpentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve;, this
right to reinstate shall not apply in the case of acceleration under Section i8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

IL 3112 ) 0379894319
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opportunity te ¢nre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursyan; « Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of (s Section 20,

21. Hazardous Srostinces, As used in this Sectiopn 21: (a) "Hazardous Substances" are those
substances defined as toXic er-liazardous substances, pollutants, or wastes by Environmental Lay and the
following substances: gasoline, kerosane, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materini: containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmentaj Law" means federa’ laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta) preiaction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removaj action, as-de‘med in Environmental Law; and {d) an "Environmenta|
Condition” means a condition that can cause, ‘coniiute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the Presence, use; cisrosal, Storage, or release of any Hazardouys
Substances, or threaten to relegse any Hazardous Substances, 0 o? in the Property. Borrower shali not do,
nor allow anyone else o do, anything affecting the Property (a) 2. je in violation of any Environmental
Law, (b) which Creates an Environmentg] Condition, or (c) which, due 1~ the presence, use, or release ofa
Hazardous Substance, creates 3 condition that adversely affects the valug.of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pronerty of smaj quantities of
Hazardoys Substances that are generally recognized to be appropriate to norme! residential uges and to
maintenance of the Property (including, but not limited 1o, hazardoys substances in contumer products).

Borrower shalj promptly sive Lender written notice of (a) any investigation, claim, gemind, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeitand any
Hazardous Substance or Environmental [ aw of which Borrower has actua] knowledge, ), any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tirzat of

by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is ficcessary, Borrower ghall promptly take 31| necessary

IL 3112 0379894319
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any covepan
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shal] Specify: (a)
the default; (b) the actiop required to cure the default; (c) a date, not Jegg than 30 days from the date
the notice jg given to Borrower, by which the defay) must he cured; angd (d) that failure to cure the
default op or before the date Specified in ¢he Notice may pegyj¢ in acceleration of the sums secured by
this Security Instrument, foreclosyre by judicia] Proceeding ang gg|e of the Property, The notice shalj

and foreclosyre, If the defay}t js not cured on op before the date Specified in the lotice, Lender g its
Option mry vequire immediate Payment in fu)) of all sumg secured by thig Security Instrument
without furtpy- demand ang may foreclose this Security Instrumens by judicia] Proceeding, Lender
shall be entitlg '0.collect ajj €Xpenses incurred jp pursuing the remedies proviged in this Sectjon 22,
including, by 4 Fopited to, reasonable attorneys' feeg and costs of title evidence,

23. Release, Upon rayment of all sumg Secured by thig Security Instrument, Lender shajy release this
Security Instrumen;, Borigwer shall pay any recordation costs. Lender may charge Borrower 5 fee for
releasing thig Security Instrumept pegy only if the fee g paid to a thirg Party for servigeg rendered and the
charging of the fee is permitted unger /:pplicable Law,

24, Waiyer of Homesteaq, In accorgag e with Illinojg law, the Borrower hereby releases and waives
all rights upder and by virtye of the llinois hoieitead exemption laws.

IL 3112 M/’ 0379894315
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BY SIGNING BELOW, Bor

rower accepts and agrees o th
Security Instrument and in any

€ lerms and covenantg
Rider executed by Borro

contained in thig
wer and recorded with it.

Witnesses:

—_—— ey {Seal) -
MAZEN A. CHADID -Borrower

—t—

(Seal)
T

-Borrower

7 {Seal) — (Seal)
SBecrower

-Borrower

] (Seal) Y (Seal)
-Borrower

-Borrower

e S (Seal) I o —— {Seal)
-Borrower

-Borrower

IL 3112
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STATE LIN OIS, %6 County 82
I @p +» a Notary Public in ang for sajg county ang
State do hereby Certify thy
.

same Person(s) whoge name scribed to (he foregoin
appeared befor, this day jp Person, and acknowledged th
instrumeny a@rﬁheﬁr free and

Notary Public

NOTARYPUBLIC-STATEGM‘S
Mvcouwssaonwmzmm ¢

Yy
F VTN
VA, hd -
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39 North, Range 14, East of the Third Principal Meridian, which Survey is attached to the Declaration of Condominium

i , Restrictions and By-Laws for Streeterville Center Condominium Association recorded as
Document No. 26017897 and any amendments thereto, together with its undivided percentage interest in the common
elements in Cook County, Illinojs

Parcel 2: Easements appurtenant to and for the benefit of Parcel 1 to maintain party wal recorded as Document No.
1715549,

Parcel 3: Easement for ingress and €gress for the benefit of Parcel 1 as set forth in the declaration of Covenants,
conditions, restrictions and €asements recorded Oct. 02, 1981 as document no, 26017894 ang as created by deed
recordeqd as document g 26017895,

Permanent Index #'s1 17-15 -203-027-1077 Vol. 501

Property Address: 233 East Erje Hureet, Unit 1607, Chicago, Illinois 60601
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of December, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Beirerer's Note to HSBC MORTGAGE CORPORATION {(USa)

(the
"Lender") of the sains date and covering the Property described in the Security Instrument and located at:

<37 FaST ERIE, Unit 1607, CHICAGO, IL 60611
[Property Address)

I-4 FAMILY COVENANTS. i aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further sovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC'®TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, <ne following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building . rizierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or triended to be used in connection with the
Property, including, but not limited to, those for the purpssss. of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention an? extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wzier Closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm vindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling a7 ~ttached floor covetings,
all of which, including replacements and additions thereto, shall be deemed to b ng remain a part of the
Property covered by the Security Instrument. All of the foregoing together with tha Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) cre referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

IL 3112 u*7e 319
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: - é &l
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all faws, ordinances, regulations and Tequirements of any
governmental body applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to ths, Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT Lese INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazards for which ‘nsurance is required by Section 5.

E. "BORROWER'S RIGPT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY! Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupazicy of the Property is deleted.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECZIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents angd revenues
("Rents") of the Property, regardless of to whom the Rents of the Piogerty are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each *auzat of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shal] receive the Reénts until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumen., ‘and (ii) Lender has

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall held by
Borrower as trustee for the benefit of Lender only, to be applied to the Sums secured by the Security
Instrument; (ii) Lender shal] be entitled 10 collect and receive all of the Rents of the Property;- (iii)

CD 2063 0379 319
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the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender

nadequacy of th¢ Projiesty as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectiLg /the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lepgr secured by the Security Instrument pursyant o Section 9.

Borrower represents and Wairautis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pirfoim, any act that would prevent [ender from €Xercising its rights
under this paragraph,

Lender, or Lender's agents or a judiciuly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before's; after giving notice of default 10 Borrower, However,
Lender, or Lender's agenis or a judicially appointed rece;ver, may do so at any time when a default occurs,
Any application of Ren(s shail not cure or wajve any-dzfault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall temifiate when all the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or vreach-under any note or agreement in
which Lender has an interest shall be a breach under the Security Instruinent 2nd Lender may invoke any of
the remedies permitted by the Security Instrument.

CD 2063 o 4319
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

9/1_7""“///{ /s (Seal)

*

MAZEN A. ZMADID - " -Bomower - -Borrower
s

_ (Seal) (Seal)

-Borrower -Borrower

Eeal (Seal)

-Borrower -Botrower

{Seal) (Seal)

-Borrower -Borrower

CD 2063 0379894319
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of December, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrovier's Note to HSBC MORTGAGE CORPORATION (USA)

(the
"Lender") of the sanie cate and covering the Property described in the Security Instrument and located at:
2135 EAST ERIE, Unit 1607, CHICAGO, IL 60611

[Property Address]
The Property includes a unit in; together with an undivided interest in the common elements of, a
condominium project known as:
SIREETERVILLE CENTER
|Narie of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title-vs-property for the benefit or use of its members or
shareholders, the Property also includes Borrower's inierest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covesants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as £ollows:

A. Condomirium Obligations. Borrower shall perform all’si Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitéent Dociments” are the: {i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when doe; =l dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which js-:atisfactory to
Lender and which provides insurance coverage in the amounts (including deductible lerelz), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” an< any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires idsvrance,

CD 2063 0379894319
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided oy.tlie master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Propeity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ‘and siial] be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, Wih the excess, if any, paid to Borrower,

C. Public Liability Irsprance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association ‘maintzins a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeus of any award or claim for damages, direct or consequential,
payable to Borrower in connection yith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cozruon elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leuds-Such proceeds shail be applied by Lender to the sums
secured by the Security Instrument as provided in Seciion 11.

E. Lender's Prior Consent. Borrower shall 2ot, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the 2roperty or consent to: (i) the abandonment or
termination of the Condominjum Project, except for abandorinent or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Canrtiuent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional menagement and assumption of
self-management of the Owners Association; or (iv) any action which wry'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Association uraceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmeriis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becCmie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree ‘o uther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rateoand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -
Condominium Rider,

~

IR, S - (Seal) - . : (Seal)

\M.AZEN A, CHADID ~ --- / - -Borrower _ -Borrower
A (Seal) (Seal)

-Borrower -Borrower

R (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

CD 2061 03798943158
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