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("Hortgwer™), Thin Security bnstrument is given 4/4
AMERICA'S WHOLESALE LENDER
which 1s organized snd exisung utider the laws of - REWGYORK

dldress is
1665 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender”). Borrower owes Lender the prisicipad sum ol

TWO HUNDRED TWENTY FIVE THOUSAND and 00/100
Dollars (U5, % 225,000.00 1 This debt s evidenced by Rorrower's note dated the same date s this Secunty

fnstrument (CNote™), which provides tor monehly pavenents, with i ull debl, il not pamd carher, due and payable on
January 1, Z07% This Secunty Tnstrament securcs 2o Lender: () the repayment ol the debt evidenced
by the Note, with inierest, and all renewals, extensions and modifications wt the Mate: (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the seconty of this Secunty Instiumeny; and (<) the performance of Borrower's

covenants and agreements under this Secunty [nstrument and the Note. For this purgar, Borrower does herchy mortgage, grant
County, Hlinos:

HUSATN

, and whosg

ZL 0t

and convey 1o Lender the Tollowmg descnibed propenty located in CO0K
LOT ) (EXCEPT THE NORTH 167 FEET OF SAID LOT 1), IN BAUMANN'S >uSOIVISION OF 'y
THAT PART OF 10T I, LYING WEST OF THE CENTER OF GROSS POINT ROAD, OF OWNER'S Foe)
SUBLIVISION OF THE NORTH %% ACRES OF THE SOUTH £AST 174 OF SECTION i, TOWNSHIP 4]
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.
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which hiw the pddress of 8335 NORTH LARAMIE AVENUE ,SKOKIE ,
1S5uresy, Cityl
liiniy 60077 ("Property Addrenw™;
JAip Cinie]

TOGETHER WITEE all the nnprovements now o hereaficr erecied on the property, sid sl cosemoents, apphrtensnces, and
fixtures now of hereatier a part of the property. AR replicements and addisons shall also be cavered by this Secunity Instrument.
All of the [oregonng 1s reterred ton s Secanity [nstrument as the “Property.”

BORROWER COVENANTS that Borrawer 1s lawfully seised of the estate herehy conveyed and has the nght 1o mongage,
grani and convey the Property amd that the Property s unencumbered, except for encumbrances of record. Borrowee warrunts il
wiil defemd generally the e w the Property aganst all clums and demands, subject o any encumbrances of record

THIS SECURITYSNSTRUMENT combines umform covenants for sational use and non-umiurm covenanis with hinied
vartions by juriseic e 1o conshitule 8 umform security instrument covering el frroperty,

UNIFORM COVERANTS. Borrower and Lender covenant and ageee as Tollows:

1. Payment of Principa’and Interest; Prepayment and Late Charges.  Borrower shall promptly pay  when due the
principal of i mterea on the dehtevidenced by the Note und any prepiyment gl fode charges due ander the Noge

2. Funds for Tuces ond fosueanes,  Subgect & applicatde law or o o written winver by Lender, Hormwer shall pay 1o
Fengder on the day tenihdy grsyenents aesdue andit the Note, aond the Note e paid e Fall, aosom CRamds”) for (o) yearly tases
and assessments whac b may attn priogdyaver s Secenty Instrament as n ien on the Property, (b yearly keasehaold payments
or geound tents on the Property b ey, (o) vesaly baeaed or propedy isusance preomms: (@) yeaely food msurme presimms, of
any; () yearly manigage msurance prensiins, o any, ard (1) any sams payable by Borrower 1o Lender, i aceordance with the
provisions of paragraph 8, m heu of the payment Onymongage insurance premiums. These iems are called "Escrow frems”
Lender may., atany ume, collect and bold Fusds i g pacunt not o exceed the micamum amount o lendei for g federally retared
mortgage loan prty require for Borrower's escrow acecupd nder the federnl Real Estate Sewlement Procedures Act af 1974 as
armended Trom time 1o e, 12 US.COSection 2008 ¢ seq " ("RESDPA™), unless another law tht applies to the Funds sets o lesses
smount. I so, Leader may, ar any tune, colleel and hokl Furds i an amount ool o exceed the kesser amount. Lender may
estungte the mnount of Fands due on the basis of cnrrent data and leronable estimates of expenditures of future Escrow ltems or
utheewise in accordance with apphcable law.

The Funds shall be held in an stianion whose deposits are msured ‘o7 dederal ageney, instrumentahity. or enty aneludeg
Lender, of Lender s such an amslstubiony or s any Federat Home Loan Baok. Lender shall apply the Faods to pay the Fserow
ltems Lender may ot charge Borrower for lielding and applymg the Funds, anmary analy sing the escrow account, or verdying
the Escrow Hems, unless Eender pays Horrawer sierest on the Funds and apphese!s Bvw permits Lender wy mike such a charge.
However, Lender may require Borrower 1o pay & one-time charge for sn independen’ ial estate lax reporting seevice used by
Lender v connection wath this loan, ualess applicable mw provides otherwise. Unless wi gzreenient is made or appheable faw
requiras interest o be pand, Lender shall not be requored to pay Borcower any interest or carmiegs on the Funds. Borrower and
Lender may agree o wntimg, however. that interest shall be pad on the Funds. Lender shall geve-o Berrower, wathout charge, an
annual accounting ol the Fands, showmg credus and debits to the Fands and the purpose for whack cachi debit to the Funds was
made. The Funds are pledped as addaional sevunty for all sums secured by this Secanty Tostrmend.

1 the Funds held by Tender exceed the amounts permitted o be held by applicable law, Lender shall acleast 1o Borrawer for
the eacess Fonds i accordance with the requirements of applicable law. 11 the amount ol the Funds held by toraer at any ume s
not sufficient t pay the Escrow fems when due, Lender may so notity Borrower in writing, and, in such case Bomower shall pay
o Lender the amount negesswy @ by o the deficiency, Borrower shall make op the deficiency i no more than 1welve
munthly payments, at Lender’s sole discretion.

Upan payment in full of all swms secared by this Security Tnstrument, Lender shall prompily refund to Borrower any Furuds
hetd by Lender, 1, under puragraph 21, Lender shall ucqmre or sell the Property, Lender, prior W the acyuisiton or sale of the
Propecty, shall apply any Funds held by Lender ot the time ol sequisition or sule is o credit sgamst the sums secured by s
Sceunty Instrument,

A Appiication of Payments.  Unless apphcable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be apphied: tust, o any prepayment charges due umder the Note; second, 1o amounts paynble under paragraph 2;
third, (0 interest Juc; fourth, w principal due; and last, 1o any lue charges due under the Note.

4. Charges; Liens.  Borrower shall pay all txes, assessmients, charges, fines and impositions attributabie 0 the Property
which may attain priority wver this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay these

Form 3014 990
q-emm [8408) CFC (08/84) Pageol? mian L

¥

(S :r. (

R
Q
wd
)
)
&




UNOFFICIAL COPY

LOAN #: 2382165
obligations i the manmer provided mpangaph 2ot aot pad m thn nunner, Borrower shull pay them on tune diseetly o the
person owed poyment. Burowee st promptly furmish 1o Lender all notices of amounts o b pad under ths paragraph. 1t
Hoerower ke these pavinents derectly, Barrower shall promptly furiust fo Lender recapts evadencing the payments.

Burrower shall promptly descharge any brea whech has prwsrity over s Security Instrument unless Borrowee (20 ageees
writing 1o the pnyment of the obligatson secused by the bren i manner tceepiable 1o Lender; (hy contests m gowxd Tiuth the Tien
by, or detends aganst enforcement ob ahe hien m, Tegal proceecings which i the Lewder's opimion aperite o prevent the
enforcement of the e, or (01 secures from the hokler of the liew a agreement satisfaciory 1o Lender subordinating the bien o
this Securaty Instrument. 1T ender deteraunes it sy past of the Property 18 subject o a lien which may attain priosity over s
Secunty tostrument, Lender may give Borrower a notice wentelying the lien. Rorrawer shall sitisfy the lien or ke one or more
of the achons set forth above withar 1 days of the giving ol notice,

S, Muzard or Property Insurance.  Bosruwer shall keep the improvements now exisamg or hercafter crecied an the Propeny
msured aganst foss bytue, bazants wwluded wathin the term “extended coverage” and any other bazaeds, wschadmg foods or
Hoenbing, for whichd cadaer regares msarmee This insuruoee shadd be wumtmned w e amounts and for the persds that Tender
requires. The st e Crast providing, the wsuragee shill be chosen by Borrower suligect o Lemder s appraval whih sl ms
be unrcasonably withheld= 0 Borrower fmhs o mamuim covernge deseribed above, Lender msy, st Lender's option, abtnn
coversge o protect Eender's righas o the Property i accordasce with parageaph 7.

Al nsurance policies and reneaals shall be aecoptable w Londer and shall inchude o standard morge dase 1eder shil
Bave the right to hokt the pobwses wadacewals 11 erder seqaeres, Borower shall promgly give o bender mil receipts o prid
promeums s senewal notices, B e eventat oss, Bormwer shuc tgave prompt notice W the instirance carnee and Lendes. Eeade
1 ay make prool of foss il nol nde prompeds ey Bogsower

Unless Lender amnd Boreawer otheswise agres i woilimyg, inserance procceds shall be applied o restorstion or repar of the
Propesty damaged. 1f the restortion or repair 15 cconsancally feas ble and Lender’s secunty 1s not dessened. 1 the restaration or
repair ts Aot cconomically teasible or Lender's secuty ouhd be lessencd, the msutance proceeds shall be applied o e suis
secured by this Security lastrument, whether or not theadue, w th any excess paidd o Borrower. i Borrower abandons the
Praperty, of does oot answer withm 30 days a notee frond Lepder that the fnsurance carrier has otfered 10 sele a clam, then
Lember may collect the msuriice procecds. Lender may wwe the oy tegds 1 repwir or restore the Property or to pay sums secared
by tus Secunty Instrusment, whether ac ot then due. The 30-day peitn! will begin when the notice s given.

nless Lendes and Borrower otherwise agree i writing, any app ‘cation of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in parageaphs 1 and 200 chapge the mnount of the payments, 7 under parageaph
21 the Propenty 15 acquured by Lemder, Borrower's night o amy ins rance policies and proceeds resultiog from dimage io ihe
Property prioe o the scquassion shall pass w Lender 1o the extent of the sans seeszed by this Secunity Instrument imimedintely
prior 10 the xqunsiion.

6. Occupancy, Preservation, Muintenance und Protection of the Property; Borzower's Loan Application; Leaseholds,
Borroser shall occupy. establish, and wse the Property as Borrower's principal rescdence senba sisty days after the execution of
s Sevunity Iistrument and shatl continue to occupy the Property as Barrowes's prinapal fefiocace Tor at Jeast one year after the
date of occupaney, unless Lemder otherwise ageees i writing, which conseni shuli not be wareasonably withheld, or unlesy
exienuanng circumstances exist which e beyond Borrower's control. Borrower shall not destray . deanige or impir the Property.,
allow the Property to detenorate, or comnut waste on the Property. | osrowes shall be an detawts¥ aay lorfeure action o
proceediag, whether crvil or cemmimil s begun that n Lesdes’s good Buh judgment could resutt m forteaure ol the Property of
otherwise sitersally amprir the ben creaed by s Sceurty Instrement or Lender's secunty mierest. Bosrewe: may vore such a
detanlt aed seinstite, s provided i paragraph 18, by causing the itio L or proceeding 10 be dismissed wile @ ruling that, 1n
Lender’s good Fauh determmation, precludes Tocledture of the Borower's nterest m the Property or othier material inpuirment of
the lien ensated by this Secunty Instrusment oF Leader's security imterest. Borrower shatl also be in default of Borower, durnng the
foan application provess, gave materidly fabse or sccurate information of staements to Lender (or faled to provide Lender with
any material information) n connection witle e loan evidenced by the Note, including. but not limited o, FOPIOSCOLLIONS
concerning Borrower's occupuney ol the Propenty as a principal resudence, If this Sceurity Insinunent is on o leaschold, Borrower
shull camply with afl the provisions ob the lease. [T Borrower acquires foe tide to the Property, the icaschold and the Tee title shall
not merge uiless Lender agrees o the merger in whting.

7. Protiction of Lender's Rights in the Praperty. 1 Bortower fauls o perform the covenants and agreements contained in
this Security Instrument, or there is a fegad proceeding thid may significant y affect Londer’s aights in the Property (such as a
proceeding i bankrupicy, probaie, Tor condemnation or [orfeiture or to enfore laws or regulations), then Lender may do and pay
for whaiever is necessary (o protect the value of the Praperty and {ender’s r.ghis in the Propenty. Lender's actions may include
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paying any sums secused by o hen which has pronty over this Security Insiriment, appearmg i courl, [uy g ieasonntle
attorney s’ fees amd enterng on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
docs nol have o do so.

Ane amounts disbursed by Lender under thas paragraph 7 shall become addtional debt of Bomrower secured by this Security
Instrument. Unless Bortower and Tender agree 1 other teems of payment, these amounts shail bear interest from the duate of
dhisbuescment an the Note rine and shadl be payadle, wath imterest, upon notice from Lender i Borrower requesbing payment.

A Murtguge bnsurance, 11 Letder required mongige sarnee as o condiion of making the lonn secured by this Securty
Insteument, Borrower shadl pay the pretmmms eequired o mamtan the moetigage insutance i cllect. It dor any reason, the
morgage msundice coverage required by Lender lipses or ceases o be in effect, Borrower shall pay the gremitins cequircd o
ublin ¢ overage substantially cquivilent o e mongage msurance previously i etlecl nt b cost substantmlly cquivitlent to the
cost 0 Berrower of the mortgage msuganes previously i effect, from an alieaate mortgage msaree approved by 1ender. 1f
substantaily equivabas morgage wsurance covetage s oot avilible, Borrower shall pay o Leades ench montb s el o
onc welfth of the yeare mortgage wsurance premn beng pind by Borrower when the msarance covernge lapsed of ceased (o
be i eheet Leader web aoept, use and reinn these payments as adoss reseeve s bea of mongage imsaomice, Loss resetve
payment: may nu longer beacquired, at the opton of Eender, it mortgage isunice coverage Gn the amonn aml o the period
that 1.enc er requires) provided Sy insurer approved by Lender again becomes available and i oblained. Borrower shall pay the
premuuits wequired O e mao g msurgace in ctiecl, or o provade a loss reserve, it the requirement for morigage
insurance ends m accordance with any seaten agreement between Borrower and Lender or apphicable law.

9. inpection,  Lender or s agent sy make reasopable enties upon and inspections ol the Property. Lender shall pive
Borrower nedtee o the me ol or poor i @ izspection specifymg reasonable cause for the inspection.

0. { ondemnation,  The proceeds of any“awanl or clmm for damages, direct or conscguential, i connection with iy
condemmtion or other kg ol any part ol the-Prepery, o for conveyance i licw ol condemnation, are hereby assigned nnd
shall be pand W Lendes.

I the event of o wolad kking of the Property, the praeceds shall be opplicd 10 e sums secured by this Securty Instrament,
whether or no hen dure, woth any cxcess pand 1o Boreower! B teeeveng ol s parisal kang of te Property in which the T matkel
vidue of the Propeny immediately betare the taking is equal < or greated than the amount of the sums secared by s Security
Instrme 3t mmediaely belore e taking, undess Borrower and Dander otherwine agree in wating, the sums secured by this
Secunty [nstrument shall be reduced by the amoun ot the procecds ‘asiephed by the (oBowing fraction (a) the (ol amount of
the sume secured snmeduiiely belore the taking, dwaded by (b the faararket value ol the Property smeditely belore the
taking. Any bdance shiall be panl o Horrower. Tn the event of o partial ks ot-the Property i which the fur murket vatue ot the
Property immedutely betore the takimg s less than the amount of the sums scured immediaiely belore the tking, unless
Borrowe: and Lender otherwise agree an witing or anless applicable law atherwize provides, the proceeds shail be applicd w the
sums see red by this Secunty [nstrument whether or nel the sums are then duce.

1 the Property s abandoned by Borrower, oral, alter nolice by Lender (o Barowee that the condemaor offers w make an
award ur setle a e lor damages, Borrower $als o respone to Fender within 30 days atter the date the notce 18 given, §ender
s nuthonzed o codlect mmd apply the proceeds, ot s option, either o cestoration or cepair ol tve Property or o the sums secored
by this Sceunty Instrument, whether o not then due,

Unless Lender and Borrower utherwase agree i weetirg, any applicat n of procecds o prncipal sopin sot extend o postpone
the due dute of the monthly payments retereed o i paragraphs [ and 2 or ¢change e amount of such payineats

1. Borrower Not Relensed; Forbeurance By Lender Not a Walver  Eatension of the ume for paymenior modificaton
of amorts abion of the sums secured by Gus Sceunity Instrument granted b+ Leader to any successor i antereseon Horrower shall
not apesare to refesse the tiahily of the ormal Borrower or Borrower's successors in interest. Lerder shall not be required to
commency: procecdings agamst any suceessor innterest or retuse Lo extend time for payment or otherwise madily wnortization of
the sums iccured by this Security Instrument by reason of any demuand mide by the original Borrower or Barrower's suceessors
w interest Any forbearance by Lender m exercising any right or remedy sl not be o wiver of or preciude the exervise of any
right or remedy.

12. Successors und Assigns Bound; Juint and Several Liability: Co-signers, The covenants  and  agreenients of - this
Security Instrument shall uind amt benelit the successors amd assigns o” Letder and Bormower, subject to the provisions of
paragraph 17, Botrower's covenants and agreements shall be jomt anc several. Any Borrower who co-signs this: Security
Instrument but does not exccute the Note: (8) 18 co-signing this Sceurity Instrument anly to mortgage, geanl and convey that
Borrower s interest n the Property under the terms ol this Security Instrement. () 18 nol personally obligated o pay the sumns
secured by this Secunty Instrument; and (¢} agrees that Lender and uny other Borrower may agree 10 extend, modify, lorbear or
make any accommadauons with regard to the lerms of this Security Instum:nt or the Nole without that Borrower’s consent,
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1), Loan Charges, 1 the loan secwred by thas Security Instrument s subgect on law which seis imaxinom Toan «harges,
and that law is Tnadly mterpreted so that the mierest or other Toan charges collected or 1o he collecied i connection with the loan
exceed the pernstted lirmits, then: {a) any such Joan charge shall e reduced by the amount necessary o reduce the charge w the
permtied g amd (hy any sums plrewdy collected from Borrowee which exegeded permitted himits wall be relunded 0 Borrower.
Lender may choose to make s relund by reducmy the principal owed under the Note or by making a direct payiment o
Hormower. I a relund rediees prnopal, the reduction wall be treated as a partisl prepoyment without any prepayment charge
unider the Note.

14, Notiven. Ay notice 10 Bortower pravided Torom s Seconaty Instrument shall be given by delivening it or by minling it
by st cluss il unless apphicable Taw requires use ot another method. The notice shall be direcied t the Propetty: Addiess on
any other wddrcss Borsower designates by nobice to Lender, Any botice to Teader shall be given by Tirst ckss mal to Lender's
address staed beren oo any other address Lender designales by notce s Horower Any notice provided for i this Secunity
Ivstesnneat shadb e Gevzsed 1o e been gven to Hotower o Lemder when grven as proveded in s pasngeaph

i85, Governing Lasv: Soverability.  Tiis Security Istiument shatl be governed by federal law and the law of the
urisdiction m which the ozeny s kcated  Inthe event that any provision or clause ol this Secanty Instrument or the Note
conthicts with applicable leacsech contlict shall aot alfect other provisions of this Sccurty Instrument or the Note which can e
given cffect without the conllicing provision. To this end the provisions of this Security Tnstrument and the Note are declared o
be severable,

16. Borrower's Copy.  Borrows, Shall be given one conformed copy of the Note and of this Sccurity [nstrument.

17. Transfer of the Property o5 a Bdnelicial Interest in Borrower,  IF alt or any part of the Property or any interest m st i
suld or transterrod (or o i benehoml interess m Borrower 15 sold or transterred and Borruwer 1s not o nutural person) withon
Lender's prior watien consenl, Teader may, at Gs opton, cequire simmediate payment o full of all sums secared hy this Scecurity
Istrument. However, this option shall not be exergiserd by Lender if exercise is probibited by fedem! liw s ol the dute of th
Securty hnstrurent.

H bender excrcises this option, Lender shall gave Borsawer notice of aceeleration. The notice shall provide o period ol not less
than Y0 days fron s the date the nolice s delivered or maled vithi which Borrower must piy all sums secured by ths Security
Insteament. J Bostower fuls to pay these sums prioe W the eaizvian of this perud, Lender may invoke any remedicy permiied
by s Security Istoument without tasthes notiee o demand on Boveser,

14. Borrower 's Right to Reinstate, 11 Homower mects cerli aunditions, Burrower shall have the night o have
enforcement of this Secunty Instument discontinued at any time prior‘etne crber of: {a) § days (or such other perd s
gpphcable law may speaty tor reimsaement) belore sale of the Property purcaant W any power of sale contmed in this Securey
tnstrument: or (b) entry of 4 udgment enforcing tis Secunity Instrument. Those oondinons are that Borrower: (a) pays Lender all
sems which then wonld be due under this Secunty Instrument and the Note as - poosecelersbion had occurred; (b} cures any
detuult of @iy other covenants on agieenients, () pays all expenses mearred in enforcag this Secunty nstrument, nchiding, bt
ot Fionted -0, rens nabie allormeys” fees; and (d) ikes such action as Lender may rensonably seouire to assure that the lien of this
Sccunity fostrument, Lender's rights w the Property and Borrower's obligation 0 pay ‘thetsums secured by this Secunty
Instrument shall continue unchanged. Upon remsisiement by Borrower, this Secuniy Instrunient_snd the obhigabions secured
herchy shall reman fully effectuve asal no aceeleraiion had oceurred, However, this night 1o rensiate shedl not apply i the vase of
weeleration under paragraph 17,

19, Sule of Note; Change of Loan Seevicer.  The Now or g partial nterest i the Note (wogethe: with this: Security
Instrument} may he sold one or more tmes without prior netice (© Borrower: A sale may resolt i a change ieshe entity tknown
a8 the "Loan Servicor”) that colleets monthly payments duc under the Note and this Secunity Instrument. There aiso may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice ol the change in secordunce wath puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by appicable liw,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on o7 w the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentl Law, The preceding two sentences shull not apply to the presence, use, of stomge on the
Property ol smabl quantmes of Hazardous Substnces that are geneenlly recogmized (o be uppropriale to normal residential uses
and 1o maintenance v ihe Property.

Borrower shall promptly give Londer wrilten notice of any investigaion, claim, demand, lawsuit or other action by any
governmental or regudatory agency or privawe party involving the Property and any Hazardous Substance or Environmental Law
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ol which Borrower ki nnd knowledpe. 18 Borrower ferzns, or is potified by any goversmental or regalatory authority, that any
removal or other remedimion of any Hazardous Substinee allecung the Property s necessary, Horrower shidl promgtly ke all
necessury remsedial ncitons i accordance with Environmenid [aw,

As uscd i s paragraph 20, “Pazaedous Subsiances” are those substinces delied as inaic or hazrdous substances by
Environmentl [aw aid the fellowimg substinces: gusolioe, kerosene, olther fammable or wxic petralcam products, oxic
pesticides and Reitcudes, v laule solvents, nuieriade contmmng wxbestos or formadkdehyde, and radogenve mseris, As used in
thix pargraph 20, “Envaroniaeniat Law” means fedend Tows and faws of the junsdwnon where the Property e dacaled i el

to health, safcty or ciivitonmental protection.
NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratior. Kemedies, Lender shall give notice to Borrower prior to acceleration following Boreower's breach of
any covenanl or agresment i this Secarity Instroment (hut not prior to scceleration under puragraph 17 stndes
ppplicable taw provides otterwisel. The notice shall specify: ta} the defunit; th the action required to care the defualt; (o)
a date. not lesa than 3 d:s Trom the date the notice is ghen 1o Borrewer, by which the defanlt must e cured; and (ch
that failure to cure the defau’t 2 or hefore the dute specified in the notice may result in acceleration af the sums sevured
by this Secarity Invtrument, forcchiure by judiciat proveeding and sale of the Propertr. The notice shall further inform
Horrower of the right fo reinstate afer acceleration and the right to assert in the forectosure proceeding the non-existence
of & defundt or atty other defense of Bopsinver to ucceleration and forecknure, i the defuult s not cured on or before the
dute apecified In the notice, Lender, ut i option, muy require Immediate payment it full of all sums secured by this
Security fnxtrument without Turther demund and may foreclose this Security imtrument by Judiciel proceeding. Lender
shalt be entltled 10 collect all expeases tncurres i zursuing the remedies provided In this puragruph 21, including, bt not

limitert 10, reasonable attorneys' Tees and costs of Bie vidence.

22 Redense,  Upon pay tent of b sums secured by thay Seswrdy Tnatrament, Lender shaif refease this Security Instrument
Borrower, Borrawer shall pa any recordation costs. Lemder may chirge Borrower o dee for re casmyg ihis Secunty Istisiment, bt

onby 11 the fee v pand o thir Eparty or services sendered and the chasginig of the fee is permiied under upplicable lirw,

23. Waiver of lomestend, Burrower witves ull aght of homesieid scempion i the Progerty.

24, Riders 10 this Security tnstrument, 1 one or more riders are’crccsted by Borrower and recorded together with 1hws
Sccurity Instrument, the covenants and agreenents of cach suck rider shald be ipcorporated in o and shall amend and supplement
the cavenants and agreements ol this Secunity tnstrnent as f the nider(s) were & pars ol this Sceunty Instrument.

{Cheuk applicable boxies))
(X.] Adjustable Rate Rideris) [ 1 Contominium Rider UK 14 Family Rider
[ Geaduated Payment Rider L _] Planncd Unit Development Rider [ Biweekly Payment Rider
] Batloon Rider {1 Rate Improvement Rider [ Sevond Home Rider

() v.A. Rider {_ ] Other(s) |specify)
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BY SIGNING BEI OW, Borrower accepts and agrees 1o the lerms and covenants contamed in this Securily Instrument ad
any ridee(s) executed by Burrower andd recorded with .
Witnesses:

A
Ny ” ] " , [/—
W /} pe Jif M/ med //Mm‘/!:% Mt " (Sal

MOHAMML D WHELAN  GANDHI 4 Hitrower
HHUSATN

A h ’ '
737',[ Lt ///4’{/ /‘”“'” f/}g/{ ) (Sealy
AITAF RHE NN GANDH!( / Rinteower
v (/ l i~ HUSATN

/,(._ A0 Yoy RPN A
/) Lorn {Seal)

KAMRUNISA GANDHI IS SIGNING THIS MORTCAGE Howtmer
t)? "/-f - FOR THE SOLE PURPOSE OF WAIVING HOMESTFAD RIGHTS,

7;/\&(!\41 /61 '\Q’/\J {§eal)

v (—' i’
, j (‘ THHMINAYEEMIER GANDHI IS blf’NIN(: THIS MORTCGAGE  Warsam
/4 j, t FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD RICHTS.

STATE OF HLLINOIS, CHANK (ounly s

1, CARY M., PRUSATTIS . 8 Neairy Public in and for said county and state do hereby certily thit
MOHMAMED . TUfkN GANDHL . ASTAF HUSAIN anDHE, KAMRUNISA (3ANDY[ WD
4

TEHMINA GMP H f . persoankly Xnown 1o me w be the e pcr\nn(s- whose naime(s]
subscribed 1o the foregomng mstrmment, appeared belore me thus duy o persta, ;432] J’
signed and dehivered the <ud mstrument @< +hE€ K free and voluniary wt, @ cretn sef forth.

Given under my hamf amd official scal, this fth thay of 4 - . 1994

My Commission Expires. ( :
Mtery Tubtis

: il o . C ’ GARYMPXUSAITIS
Fhas [nsteuswent wiws prepured by, 1, SWIATEW NOTARY PUBLIC STATT OF }

MY COMMISSION E(F. A7R. B,19%
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|-4 FAMILY RIDER

Assignment of Rents

[

THIS 14 FAMILY RIDER 15 mude ths 6th day «# ‘December . 1994 , o s
scomporated into and shall be deemed w amend and supplemient the-wtoriegae, Doed of Trust or Seeunity Deed (the
“Secunty Instrument”) ol the same date given by the undessigned (the " Borrowee™) w secure Borrower's Note o
AMERICA'S WHOLELSALE LENDER
(the "Lender™) of the same date and covening the Property described in the Sceuriiy tastzament and locaiced at:

8335 NORTH LARAMIE AVENUE SKOKIE, 1L 60077-
|Propenty A ddresy|

1.4 FAMILY COVENANTS. In addition o the covenants and agreements made in ge bocarity Instrument,
Rarrower amd Lender further covenant and agree as follow::

A, ADDETTONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In - sdddion e the
Property descnbesd m the Sceunty Instrumient, the Tollownig stems are idded 1o the Property deserplion.camd shall
also constitute the Property covered by the Sccunty Instrument: huilding matenals, apphances and goods of cvery
nature whatsoever tow or hereafter Tocated in, on, or used, or inteaded 1o be used in connection with the Property,

MULTISTATE 1-4 FAMILY RIDER -Fannito Mae/Freddis Mac Uniform Insirument Form 3170 9/90
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i bcdng, Dot ot e to, those lon (e prrpseses of sapply g o distebuting Beang, soolisg, sleanory, gis, water,
wir g Dight, Tiee prevention aimd exingnistong appaeatos, secppdy amt pecess contenl apparatus, pumbaing, bath mbs,
waller heaterssowater Cosels, sk, ranges, stoves, wefngenntors, diswashiens, disposals, wishiers, diyers, awnmps,
siarm wingew] slonn doors, woreens, bhinds, shades, cortins wud cortnn rods, attached meenoes, cabsets, panelling
andd attawherl Baae covenngs now or herealter attiched W the Progerty, sl of which, siliding replacemenis and
addsuons theretn( sEall de deemed o be and remam o part of the Property covered by the Secunity Tostrument. All ol
the toregomng gt with the Property deseribesd i the Secuny Istruitent (o the feaschold estgte o the Seeunty
Insteument 15 on a leasetokl e refered woan this 14 Famaly Rader sidd the Secunty nstrument as the "Propernty.”

B USE OF PROVETY: COMPLIANCE WITH EAW. DBorrower shall not seck, agree to or make a change
mt the use of the Propeny o s sonmg clssifscation, undess Eende s has agreed m wating o the change. Borrower shall
comply with all liws, ordinaeces, regulations and requerements of any governmental body applicabie to the Propeny,

C.SUBORDINATE LIENA, Except s permatted by fedenid law, Borrower shalt not allow any hen idenior 1o
the Sceanty Instrument to be perfeci agaenst the Property wathout Lender’s prior writien peamissson,

D. RENT LOSS INSURANCE, /gdoyrower shall mamtun msurance aginst rent foss an addiion o the other
harards tar which msyrance i requored et imform Covenant S,

E. "HBORROWER'S RIGHT TO REINSUTATE" DELETED, Umtorm Covenant 18 s deleted

F. RORROWER'S OCCUPANCY. Udiess Zender amd Bortowes atherwise agree i writing, the bist sentemve
e Pimtorme Covenant b concening. Borrower’sGrcapiney of the Property s deleied. Al renining, covenants and
agreements sed ford s Uimfone Covenant & shali remascwe elea

G, ASSTGNMENT OF LEASES. Upon Tendes reduest, Borfower shall assign o Leader all leiases ol the
Property and @l security degosits mide m connecton wite l2ases of the Property. Upon the assignmens, Lender shatl
have the oght o modidy, extend or terminate the cxasting ledsesand 1o exconle pew leases, i Lember's sole discrenon.
As used i this parggeraph G, the word “fease” shall mean “sublcose il the Securry Dnstrainest is on i leasehokd,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECETVER; LENDER IN POSSESSTON,

Borrower absolutely and uncondinonally assigns and transfers w eovger wll the rents and revenues ("Rents™y of the
Property, regardless of o whem the Rents of the Property nre payable Bedroyer authonzes Lender or Lender's agents

0 collect the Renats, and agrees that each tenant of the Property sha'l pay (08 Reats o Lender or Lender's agents. (o)
However, Borrower shall recenve the Rents unid (i Leader bus gaven Borrovermotice of defaalt pursuant to paragraph La
21 of the Secunty Instrument and () Lender has given nofice (o the orant(«) dactie Rents are o be pard to 1 ender or L)
Lender’s agent. This assiginent of Rends constitiies an absolute ass goment ane saban nssignment for didiscenal "
seeurity only. :
I Lender gives notice of breach 10 Borrower (0 all Rents received by BorrowesShallbe held by Borrower as &
trustee lor the benelst of Lender only, o e applied to the sums secured by the Scvuety Insgument, () Lender shall be %

crtitled o vollect and recere bl ol the Renls of the Propenty; (e Rorrower agrees than eseld Sneat of the Propesty
shalh pay all Renes due aod oppasd we Deader oe Tendee's agents upon Leader's wotlen desprbae the lenad, (v)
unifess appltcable faw provudes otherwine, all Remts collected by Lender or Lender's agents shall beagolied Dirst o the
costs of Liking vontrol of and managing the Property and collecting the Rents, wehsdmg, but oot inma o, sitormeyy’
tees, recerver's fees, premapms o receiver’s bonds, repaur and natintenance costs,  msarafce premiims,  lases,
assessinents and other charges on the Property. and then i the sums secured by the Sccussty Instrument; (v) Lender,
Lender's agents or any judicially appomted receiver shatl be tinble 0 account for only those Rents actually received;
and (vu) Lender shall be entiled to hitve a receiver appomicd Lo ke posse: sion of and tanage the Property am collect
the Renus and profiis derived from the Propenty without any shawing as (0 1he inadequacy of the Property as sceurity.

Il the Rents of the Property are not sullicient o cover the costs of taking canteal of and managing the Propenty
and of collectng the Remis any tunds expended by Lender for such purposies shatl become indebtedness of Borrower
io Lender secured by the Sceunity Instrament pursuant to Uniform Covenant 7.

3 I}
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{orower represents wnd wasiats il Borower b oot executed any prioe assigimpent of the Renis and has it
nend wilt sotpned s any act st wounkd prevent Lender from eseronmg s rights wader this paragraph,

Loender, o cader’s agents of a judicinlty appomted eecever, shadl nol be reduored o enier upon, like cosien] of
or muntan the horasy belute arales giving patice of debads o Bormower, However, Lemder, or Lender's ageiss o
4 udw ety appomtrcd e/caver, may do sooatany bme when s defaalt occurs. Aneapplication of Rents shall ool cure o
winive 8oy detault or metinae any other nght or remedy of Lender. This assipineat of Rents of the Property shall
termusate when all the sums séoneed by the Security Tnstrument are paid 1n full.

LOCROSS-DEFAULTPZOVISION.  Borrower's defavht or breach snder any note or agreament m wiich
Leddee has ant anterest shall be g flucick-unmder the Security [nstrument and Lender may wvoke any of the remedies
permitied by the Security Instrument,

Y SIGNING BELOW, Rorower aeeepls and agrees to the erms ami) pro ﬂ‘ions contmined in this 1-4 Family

Rider.
- Dl / ..
]}//4(1)'!"'{ f/l’/‘('{{{’/” /‘ﬂ’( . (Seal)
MUHP\HHZ}{W?«H unNDH1 Borrower

o

JI (J/
,!//’Z'KAJ(“" {/_“’ﬁ//" e (Scal
ALTAF wsx% GAND&! Hommwer
WY oy

_ (Seaby

Honuwet

R {1 11}

Henrower

q-ﬂ (#304) 01 CFC (08/94) Page 3ol d Form 3170 990
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ADJUSTABLE *ATE RIDER

(1 Year Treasury Index - Pote Caps)

o e R B i = A e

THIS AIMUSTADLE RATE RIDER s maxle g, 6Lh day  of
December , 1994 . and 15 meorpornted o amd shall be decimed to amend and
supplement the Mortgage, Deed of Trust or Secunty Deed (the “Secunty insisoment”) of the swine dale given by
the undersigned {the "Borrower™) to secure Borrower's Adjustable Rale Note (the "®ole”™) &

AMERICA'S WHOLESALE LENDER
{the "Lender™) of the same date and covering the property described in the Secunity InSeaiment and kocated ot
B335 NORTH LARAMIE AVENUE SKOKIE, 1L 60077
1Propeny Addrrss]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 'd THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIM18 THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY QNE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

MULTIBTATE ADJUSTABLE NATE RIDER - AAM B-2 . Bingie | amiiy - Fennle Wae/Freddie Mo Unilorm tnetrument Form 3111 3/88
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ADDITIONAL COVENANTS,  [nadduton s the vovennnia and agteements b in the Sconrity lnstounent,
Qorower 2id Dender tuether covesant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proveles toe gn intial inwerest sme of
changes in the iterest v and ithe monihly payments, as follows:

7.000 %. The Now providey for

4 INTEREST RATE ANDSSONTHLY PAYMENT CHANGEN

{A)Y Chunge Dutes
The interest rate 1 wall pry iy chaage o the first day of January . 1996 .t on
that day every V2th month thereafler, FEaci Zat on which my interest cate coukd change s called o "Change Date.”

() The Index
Heguting with the fust Change Date, my inerestraie will be based oo an Index. The “Index™ ¢ the weekly

wverage yiekd o United States Treasury secunittes adjusted 10 n constant maiurty of 1 year, as made svabable by
the Federal Reserve Hoard, The most recent Indes higure avzababic as of the date 45 duys before cach Change Dute

15 called the "Cuerent Tadex.”
If the Indox s no Jonger available, the Nowe Holder will cheass o new index that is based upon comparable

miormution. The Note Hokker will give me aotice of this choice.

(C) Culculation of Chunges
Refore cach Change Date, the Note Holder will calculate my new mieresi rae by adding

THREE & ONE QUARTER percentnge points (3,290 £} the
Current Diwdex. The Note tHolder will then romnd the result of this additson 16 he nearest one-cighth ol one
percentage pomt {00 25% 1. Subject to the Timits stated in Section 4(5) below, this rourded amount welf e my new
mterest rate untl the next Change Dute.

The Noge Holdes watl then deternine the amount of the monthly payment thie woukd boesa Ciem o repay the
wnpiidd principad thut T am expected o owe il the Clunge Date s fuld on the Matarty Date at iy rew wierest rate
st substantay equal payments. The resubt of this calvutation will be the new winount ol my monthly pavment,

(D) Limits on Interest Rate Changes
The interest rate 1 un reguired o ity at the first Change Date will not be greater than

9.000 % o less than 5,000 %. Thercafter, my wicrest rate will never e
Form 3111 3/88
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increased o decieased on iy single Chinge Date by more than iwo pecentage posnts (2.40%) lom the nate ol
interest | hedie been paymg for the preceding 12 months. My interest e will never be groaiey than
13,004 %

(E) Eftective Paie of Changes
My new mterest i will become effective on each Change Date. 1 will pay the amount of my new oonthly
pavenent beginning of Saeofied monthly payment date alier the Change Date until the amount ol my monthly

payment chaiges again

{1 Notiee of Changes

‘The Note Holder will deliver or mal w e @ notice of gny changes i my interest rate and the ameunt of my
monthly payment betoee the elfective e ofany change. The notice will inchwde mformation reguired by faw to be
given e and also the ttle and welephone weieber of a person who will answer any question | may have regarding

the notice.

B, TRANSKER OF THE PROPERTY OR A BENCFICUAL INTERENT IN BORROWER
Umtorm Covenant 17 of the Securaty Tusirument s amented 10 remd as follows:

Trunsfer of the Property or w Herefickal Interest in Borrower, Lall or any part of the Property or an 7 inlerest
1t is sold o wanstersed (o af a benelicial interest in Bormower 1 soal or transterred and Borrower is not g naural
persan) withemt §ender’s poor wntien cansent, Lender may, ab itvoption.cequire wnnmeduite paviment i full of all
sus secured by this Secunty Enstitument. However, thuy option shall ot beeexerctsed by Lender af cvervise 1
protnbsted by federat lw as af The date ol s Securty Insirament. Lender aisa shall not exereise tus opten i
Burrower canses 1o be submutted © Lender information requercd by Lender o cviaueie the utended wansteee osal
anew loan were beang tale to the transteree; wnd (0 Letder reasonably deteemine; Wit Lender's securty will nol
be npurred by the Toan assamphon and that the sk of o breach of any cavenant of gaseement i this Securily
Instrument 1~ acceplable w Lender,

Tor the exdent perontied by apphicabie law, Lender may charge # reasonable fee as senndivion 1o Tender's
comsent o the Toan assumpuon. | ender may also reguire the trassforee to Sign an assumpion ageeement thi i
seeeptable @ Lender and that obligates the transterce o keep all the promises and ugreements miie in he Note and
in this Securty Instrument. Borrower will contwue to be obligaied under the Note and this Secunty Listrument
unless Lender relvises Horruwer o writing.

If Lender cxcreises the option to reguire immediate payment in full, Lender shall give Bomower notice of
acceleration. The novice shull provide o period of not less than 30 days from the date the notice is delivered or

§53<2: b0

Form 3111 3788 /’
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muailed withie, which Borrower must pay all sums secured by this Secunty Instrument. 1 Rorrower finds 1o pay
these sume poor we the eypiration of this period, Lender may mvoke uny remedies permitied by this Scourity

Instrument wirtont Turther notice or demand on Borrower,
BY SIGNING RELOW, Borrower aceepis amd agrees 1o the fermis and covenants contained in this Adjusisble

Rate Kider.
Oy

}/f/ﬂ/fL( {x//ﬂjﬂl 7 . //}H(’ o (Seab)

CHAAME i GANDHI Husptewees
4] NUSATN

Ahty

' "‘: /) 4

Al TAF ”me GA 1Dhl -Horwvgr
()))ﬂ,ﬁ "o
Al #

M //‘f / /(”(Lm )/”’f(/‘zj e e (Sealy

{Seul)

Huttawes

_... (Seah

Borpowes
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