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3772720 MORTGAGE

THIS MORTOGAGE ("Secursy Instrument”) s given on NOVEMBER 23, 1994 - Fhe mogtgagor ¢
MARIA G. MENDOZA, UMMARRIED PERSON
AND LEONCIO MADRID, MPXRIED TO VADRIA GONZALEZ**

{"Borrower™). This Secunty Instrument s given 10 « DEPT-03 RECORDING 131,00
PRISM MORTGAGE COMPANY . TE9999  TRAN 6500 12/14!94 1107100

. #8297 %4 DW 4042021
. COOK CCIUHTY RECGRBER

which is organized and existing under the laws of THE STaAT& OF ILLINOIS . andt whose
address is 1300 EAST WOODFIELD ROAD-SUITE 34F
SCHAUMBURG, ILLINOIS 60173 £ Vender"), Borrower owes Lender the principal sum o
SIXTY NINE THOUSAND THREE HUNDRED '
AND 00/100 Doblars (U.S. $ 69,300.00 )
This debt is evidenced by Borrower's note dated the same date as this Security instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid easher, due and payable on  DECEMBER 1, 2024
This Security Instrument secures te Lender: (4) the repavment of the debr evidenced by 2= Note, with interest, and all repewals
extensions and madifications of cthe Note; (b) the payment ot all other sums, with interest, advanced under parsgraph 7 t
protect the security of this Sevurity Instrument: and (©) the perlormance of Borrower's cevenants and agreements under the
Seeunty [astrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the followiny
described property focated in CCOK County, {llinois
LOT 4 (EXCEPT THE NORTH 32 FEET OF THE SOUTH 66 FEET) AND (FXCEPT THE
NORTH 66 FEET) IN BLOCK 1 IN HATHAWAY AND ERSKINE'S SUBDIVIS)ON OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE EAST 1/2
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SCUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPFAL
MERIDIAN, IN COCK COUNTY, ILLINOIS. '
**VADRIA GONZALEZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE

QOF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

120Zv0v0

19-12-417-040

which has the address of 5346 SOUTH WASHTENAW, CHICAGO Strast, City ,

Tinons 60632 (“Property Address™:
2ip Code Y

DPS 1083
ILLINQIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT bagn 1ol b Form 3014 9/91)
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5. thazurd or l'rupulJnNquEeE IIQIA -hmprQuOZlaw vxistmg of herendter erected on the

Property insured aginnst foss by fire, bazards included within the term "extended coverage” and any other huzards, ncluding
floods or tlooding, for which Lender requires tnsurance. This insurance shall be maintained in the ainounts wd for the periods
that [éder requires. The imsurance cacrier providing the isuraree shall e chosen by Borrower subject 1o fender's pproval
which shall not be unreusonably withheld. 1 Borrower fuils to muintain coverage described above, Lender may, st Lender's
option, obtuin coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall ioclude @ standurd mortgage claise. Lender
shall have the nght to hold the policies and renewals, 1t Lender requires, Borrower shall promptly mive to Leader all receipts ot
pind preqmums und renewal nottees. In the svent of loss, Torrower shatl give proanpt Rotive o the insurance carrier and FLender,
Letider muy ke proot o fos of not imade prompily by Borcowar.

Unloss Linder wnd Horrowor itherwise ngroe in writing, insursnce provecds shabl be applied 1o cestormtion ot epm 1 ot the
Property damaged, 1t the sestoretion or repagy 18 coonmuan dly teanible and Londer s seconty s ool lessened, 1) the psstoration or
repaie 14 ol cconomicully teasible o1 Lender's socunty woutd be lessened, the msarance proceds shall be applied 10 te sume
sevrred by this Secunity Instrument, whether or not then due, with any excess pud o Borrower. B Bortbwer ahandony the
Property, or does nat answer within 30 days & notce from Londer that the insurance corrier hits oflered to settle ¢ clm, then
Lender muny eollectithe nsurance proceeds. Lender may use the proceeds to repair ar restore the Property or to piy stins
secured by this Secuiny Instrument, whether or not then due. The 30-duy penod will begin when the notice s given,

Unless Lender aps-Horrower otherwise agree n wriling, any application of proceeds to pancipal shall nol extend o
postpone the due date ¢! 35g monthly payments reterred 1o in paragraphs 1 and 2 or change the amount of thy paynents, 11
under paragraph 21 the Frojway is sequired by Lender, Borrower's right to any imnsarsnce pulicies snd proceeds resulting trom
damuge to the Property prior @ Yie zoquisition shall pass 1o Lender (o the extent of the sums secured by this Security Instrument
nrunedsately prioe to the scquisition,

6. Occupancy, Preservadion, slnint=nance and Protection of the Property; Borrower’s Loan Application; Lee cholds,
Bortawer shutl occupy, establish, and dieabZ Property as Borrower's prancipad tesidence within sixty duys atter the execation of
this Secunty instrument amd shabl continue to Gcoupy the Property as Borrower's principud residence tor at beast one voar ater
the date of occupancy, unless Euender otherwiie aprees i writing, which conseat shall not be uarcusonably withheld, or unjess
extentating cireumstances exist which are beydnd’ Rorrower’s contiol, Borrower shall not destroy, dumage or imnuir the
Property, allow the Property o detenorste, or commicwaste on the Property, Borrower shall be in detaunlt 1t any e rtenture
actiun or proceeding, whether civil or cipunal, s begun that in Lender's good tath judgment could resuit in torfertur: of the
Property or otherwise materiully impair the lren created by tas Lecurity [nstrument ar Lender’s security interest, Borroyzer iy
core stich a detaudt and remnstate, as provided in parsgraph 18 Hy causing the achion or procecding to be dismissed wath a rubing
that, in Lender's good fmth determination, precludes forfeiture 7t the Borrower's interest in the Property or uther naterial
impairment of the lien created by this Securtty Instrument or Lende's security interest. Borrower shalt also be in dstault i
Borrower, duning the loan application process, pave matenially talse or securate information or statements to Lender (or taihed
to provide Lender with any material information) in connection with the-lvan evidenced by the Note, including, but not limited
to. representations concerning Borrower's accupancy of the Property as a prntipal residence. it this Seeurily Instriment 1 on a
feaschold, Borrower shall comply with all the provisions of the lease, [t Borroser acquires fee title to the Propety, the
leasehold and the tee title shall not merge unless Lender agrees 1o the merger o wrnsmp

7. Protection of Lender’s Rights in the Property. 1t Borrower tails to perform the Civenants and sgieements contiined in
this Secunty Instrument, or there 15 a legal procecding that may sipnaticantly affect Lender'singhts in the Property (steh as a
pracesding in banknuptey, probate, for condemnation or fortesture or to eafores laws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the 2rorerty. Lender's acticns may
include paying any sums secured by a lien which has prionty over this Security Instrument, ap;eaiing in court, paying
reasonuhle attarneys' fees and entering on the Property to make repairs. Although Lender may take acasn under this pu-agraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this pamgraph 7 shail become additional debt of Borrower secured by this
Security fnstrument, Unless Borrower and Leader agree to other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice trom Lender 10 Borrower recuesting
payment.

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the Joan secured by this & ecurity
Instrument. Borzower shall pay the premiums required to maintain the mortgage tnsurance in effect. [t. for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
vbtiin coverage substantially equivalent to the mortgaye insurance previously i effect. at a cost substannally equivalen: to the
cost 10 Borrower of the mortgage wsurance previously i eftect, from an allernate mortgage insurer approved by Leuder. If
substantially equivalenl mortgage insurance coverags is not available, Borrower shall pay to Lender vach month & sum equal 1o
one-twelfth ot the yearly mortgage insurance premium being paid by Borrower when the insurdance coverage lapsed or censed to

he in eftect. Lender will accepl, use and retain these pavments as s loss reserve in lieu of mortgage insurance. Loss reserve
OIS 1081
Form 3014 9/90
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17, Trunsfer of the u NQcELFll Q lAILU‘ CIQ l part i t the Property o1 any inferest in it

i sold or transterred (or 1f a bencticial interest in Byrepwer 1 lmld u transterred ad Botrower is not a aatural person) withowt
Vender's prer woitten consent, Lender may, at fla-optioe, require smmediate puyment i folk of all sims secued by this
Secunty Instrument. However, this option shall nhl be vxt'r;,naul by Lender tf excrese 1= prolubited by tederal law as ol the date
of this Securily Jnstrument. -

it Lender exercines this option, Lender shall gngBam)w potice of sgeveleration. The notice shall provide w period of not
hoss than 10 days trom the date the notice s deliversd or manled within which Borrower must pay all sums seowed by thes
Secunty Dnstrument. 1 Borrower finls fo pay these saims poor to the exprration of thes peid, Lender may invoke any qomedies
peomtted by this Secueny Instaanent withont burther notice or demamd on Burrower.

18. Burrower's Right to Reinstute, i1 Borrower gneets certmn conditions, Borrower shali hiwve the aght 1o have
erfarcement of this Security fnstrument discontinued at uny fume priov to the cardier of: (#) 5 days (or such other pecaod as
wiplivable law may speaily tor rewstatement) before sule of the Property pursuant to any power of sale contaned an ths
Secunity Instewment: or (b entry of a judgment enforcing this Security Instrument. Those conditions e thal Borrower: (a) pays
Lender all sums which then would be due under this Secunity Instroment and the Note as af no aeceleration had ovcurred; th)
vares any defunlt of any other covenints or agreements; (¢) pays wll expenses incureed inenforcing this Secunty Instrument,
e luding, but ned Smited 1o, reasonshle sttorneys’ fees; and () takes such action as Lender may rensonably require 1o assure
that the fen of this Security Instrument, Lender’s nghts in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrupient shall conunue unchanged. Upon remstatement by Borrower, this Secunty Instrument and - the
obligations secured herely shall reman fully eftective as i no acceleration had occurred. However, this night to remstate shall
ot apply 1 the ciase of aceepation under purigraph 17,

19, Swle of Note; Chazge of Loun Servicer. The Note or 4 parbal anterest i the Note ttogethes with s Seconty
Lastrument) iy e sofd one or mgeedimes witheut pror gofice to Borrower. A sale may result o change mothe entity thaswn
s the “Loan Servicer ™y that collects wanthly payments due under the Note and this Secureey [nstrument. Theee also nay be une
ar tore changes ot the Loan Servicer sirsited to a sale of the Nole. [f there is a change of the Loan Servicer, Bonower will he
givet written notice of the change i accordgice with paragraph 14 above and applicable law. The notice will state the mivme and
address of the new Loan Servicer and the address to which payments should be made, The notiee will also contain any other
udurmation required by applicahle law,

20. Hazardous Substances, Borrower shall nol-Cause or permit the presence, use, disposal, storage, or relese ob any
Hazardous Substances on or 1n the Property. Borrovier skall not do, noe allow anyone else o du, anything atlecting the
Froperty *hat 15 in violation of any Environmental Law. The precading two sentences shull not apply to the presence, use, or
sarage on the Property of small quantities of Hazirdous Subatances that gre gencrally recogmized to e appropriate 1o nornal
rostdential uses and to mantenance of the Property.

Borrower shall promptly give Lender written aotice of any invesiuation, claim, demand, lawsut or other action by any
governmental or regulatory agency or private party involving the Propdrty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nGiined breany goverminental ar regulutory authority, thit
a1y removal or other remediation of any Hazardous Substance affecting the Froperty s necessary, Borrowzr shall promptly take
@) necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Fnvironmental Law and the following substances: gasoline, Xerosene, other lammable or loxic petroleum products, toxic
posticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, aad radivactive matenials. As used in
this paragraph 20, “Envircnmental Law” means federal laws and laws of the jurisdicion whire the Propeny is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender turther covenunt and agree as tollows,

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to uccelerntinn folloving Berrower's brench
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under sucagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(v) 4 date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must he cured; and
() that failure to cure the defuult on ur hefure the date specified in the notive may result in acceleration ol the sums
wxured by this Security Instrument, foreclosure by judicinl proceeding und sule of the Property. The notice shall further
infurm Borrower of the right tu reinstate nfter acceleration and the right to ussert in the foreclosure proceeding the
non-existence of 3 default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured ong
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums gy -
saeured by this Securily Instrument without further demand and may fareclose this Security Instrument by _iudicialg
procevding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but aut limited to, rensonable attorneys’ fees and costs of title evidence, a

22, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release thes Security Instrument
wathout charge o Borroser. Borrower <hall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.
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