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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 9: b dayol Oecember, 1994 , between
JoEL C ESPARARLA, Her Husband and MARTA 6. FSPARIAN, Has WiHte

, Mortgagor, and
LaSalle Talmaen Bank, FSB, A Corp. ¢f the United SHtates of Amertrce
a corporation organizza.and existing underthelawsof united Statesr of Americua,
Mortgagee.

WITNESSETH: That »sreas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a cenain
promissory nots executed and relivered by the Mentgagor, In favor of the Mongagee, and bearing even date herawith,
inthe principal sumof ¢ 1ghy 0ne lhousend Syx Bundred Dollars and naofl0d
Doliars ($ 81,600 .C0 Y payable with interest at the rate of K 1 ne per cantum

9 0090 %) perannum.o’rine unpaid balance untl paid, and made payable 1o the order ol the Mongages at its
oHlceIn Norrtdge., 111inots , or at such other place as the holder may
designate in wrhting, and detivered ar muil2d to the Mortgagor; the saki principal and Interest being payable In monthly
installments of s 1« #Hundred Frfty Six Dollars and 57/100
Dollars ($ 666 .57 ) beginningonfnefistdayof February. 199595 , and continuing on the first day
of each month thereafter until the note is ful.y paid, except that the final payment of principal and interest, it nol sgonsr
paid, shall be due and payable onthe firstday of ‘January. 2025.

NOW, THEREFORE. the said Mortgager, for tne oriter securing of the payment of said principai sum of money and
intarest and the performance of the covenants ana azZ 2ements herein contained, does by these presents MORTGAGE
and WARRANT unto the Morngagee, its successars o1 assians, the following described real estate situale, lying, and
being inthe countyof Coaok and the State of lilinols, to wit:

LOT 187 [N DR. WIL11AM PEPPER'S DOUGLAS-PARK ADBITION TO CHICAGO [N SECTIGN

75, TDWHNSHIP 39 NORTH, RAMGE 13, €4ST OF(TWLF THIRD PRINCIPAL MERIDIAN, (N

COOX COUNTY, ILLINOIS.

Dr2T-01 RECORDING $31.00
1#;2:1’: Tlghll"bfuﬂz 12/2/9‘ 14:10:00
3 2 & “""‘0 —

oJdK COUNTY RECORDER of2134

16~25-101-012-00480

TOGETHER with all and singular the tenemants, hereditaments aind appuntenances thereunto belorging, and the
rents, lssues, and profits thereof; and all fhxiures now or hareafter attached to or used in connection with the premises
herein described and in addition thereto the following described household appliances, which are, and shali be deemed
to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness harein mentioned;

TICOR TITLE iINSURANCE
BOX 15

TICOR MITLE IMSUR?NCE
BOX 1o
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UNOFFICIAL CORYxg . .o

{b) The aggregate of the amounts payable pursuant 1o subparagraph (a) and those payabiae on the note secured
hereby, shall be paid in a single paymeant each month, 1o be applled to the tollowing items in the order stated.

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
Il. interest on the note secured hereby; and

lit. amaonization of the principal of the sald note.

Any deficiency in the amount o any such aggregate monthly payment shatl, unless made good prior lo the due
date of the nex! payment, constitute an event of default under this Mortgage. At Mortgagee's option. Mongagor
will pay a “late charge” not exceeding four per centum (4%) of any installment when paid mare than fifteen (15)
days after the due date thereof to cover the extra expense involved in handiing definquent payments, but such
“late charge® shall not be payable out of the proceeds of any sale mada 1a satisty the indebtedness secured
haraby, unless such proceeds are sufficient to discharge the entire Indabledness and all proper casts and
expenses secured hereby.

it the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments aclually made by the Mongagee as Trustee for ground rents, taxes, and assessimaernts,
of insurance premiums, as the case may be. such excass shall be credited on subseguent payments to be made by the
Morigagor for su:th items or, at the Morigagee's option as Trustoe, shall be refunded 1o the Mongagor. I, however,
such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, the
Mongagor shall pay t>-the Mortgagee as Trustee any amount necessary to make up the deficlency. Such payments
shall be made within thi- (v (30} days after written notice from the Mongagee stating the amount af the deficiency. which
notice may be givan by /na’l. If at any time the Mortgagor shall tender to the Morngagee, in accardance with the
provisions of the note sexu ed hereby, full payment of the entire indebtedness represented thereby, the Mortgagoe as
Trustee shall, in computing e amount of such indebtedness, credit to the account ot the Mongagor any credit balance
remaining under the provisiors =i subparagraph (a) of the preceding paragraph. If there shall be a default under any ot
the provisions of this mortgage. se.silting in a public sale of the premises covered hereby, or it the Mortgagee acquires
the property otherwise after delzuit, the Mortgagee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the prope «y)'s otherwise acquired, the amount then rematning to credit of Mortgagor under
said subparagraph {a) as a credit on = nterest accrued and unpaid and the balance to the principal then remaining
unpaid under said note.

AS ADDITIONAL SECURITY far the pa /ment of the indebtednass aforesald the Marngagor does hereby assign to
the Mortgagee all the rents, Issues, and profits ncw due or which may hereafter become due for the use of the premises
hereinabove dascribed. The Mortgagor shalt ko' einilled to collect and retain afl of said rents, issues and profits until
default hereunder. EXCEPT rents, bonuses and ravaltes resulling from oll, gas or other minerai ieases or conveyances
thereof now or hereafter in effect. The lessee, assigise or sublessee of such oll, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royaities to tite o'snar of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY mainfain hazeasd insurance, of such type or types and amounts as
Mortgages may from time 1o time require, on the improvemant's mow or hereafter on said premises, and except when
payment for all such premiums has therelofore been made. e/ she will pay promptly when due any premiums therefar.
All insurance shall be carried in companies approved by the MGrioiges and the policles and renewals thereof shall be
held by the Mortgagee and have attached thereio loss payable ciauues in favor af and in form acceptable to the
Martgagee. Inevent of loss Mortgagor will give immediate notice by niail to the Mortgagee, who may make proof of
loss if not made promptiy by Mortgagor, and each insurance compan ~concerned is heraby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to the Mciigagor and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgage:: at iis option eitner to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property ueinaged. In event of foreclosure of this
martgage, or other transfer of title to the mortgaged propeity in extinguishmer ( o the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in iorce shall pass to the purchaser or
grantee.

IN THE EVENT of default in making any monthiy payment provided for herein and ir. the note secured hereby, or in
case of a breach of any other covenant or agreernent herein stipulated, then the whole </ said orincipal sum remaining
unpaid together whth accrued interest thereon, shall, at the election of the Mortgagee, withc ut natice, become
immediately due and payable.

IN THE EVENT thai the whole of said debt (s deciared to be due, the Mortgagee shall have theight immediately to
foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such blil s Tiled may at any
tima thereafter, eithar befare or after sale, and without notice to the said Martgagor, or any party clalriig under said
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a rece wor, of the person
or persons liabie for the payment of the indebtednass secured hereby, and without regard to the value of said premises
or whether the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a
roceiver tor the banefit of tha Mortgagee, with power 1o collect tha rents, issues, and profits of the said premises during
the pendency of such toreclosure sult and, in case of sale and a deflciency, during the full statutory pericd of

redemption, and such rems, Issues, and profits when collected may be applied toward the payment ot the indabtadness.

costs, taxes. insyrance, ano other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall bn allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the comptainant in such
proceeding, and also for al! autiays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreclosure; and in case of any other sult, or legal proceeding, wherein the Mortigagee shall be made a
party thereto by reason of this martgage. its costs and expenses, and the reasonable lees and charges of the attorneys
or solicitors of the Mortgagee, so rmade parties, for services In such suit or proceedings, shall be a turther lien and
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Departmant of Veterans Atairs Home Loan Assumption Rider is madoe this Yth day ot
Dewwmirer 1994 . and amends the provisions of the Deed ot Trust/Morigage, (the “Security
instrument”} of the same date. by and beiween Jo0T1 L FESPARZA and MWARI[A & FSPARZA

the Trustors/Morigagors,and L asSaille Talman Banx, FSB., & Cnro.
, the Beneticlary /Morgagee, as tollows:

Adds the followiig provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENMNT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be dectared immediately dva and payable upon iranster of the property securing such toan lo
any transferee, unless the acceptatility ot .ne arsumption of the foan Is established pursuan! to ssction 3714 of
Chapter 37, Title 38, United States Code.

A. Funding Fee. A lee equal to one-half of 7 percent of the balance of this loan as of the date of transfer of
the property snall be payable at the time c¢ transfer to the ican halder or its autharized agent, as trustes
for the Department of Veterans Affairs. it the assumer fails to pay this fee at the time of transter, the fee
shafl constitta an additional debt to that alreas v secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the povre of the indebtedness hereby secured or any
ransteree thereof, shalt be immediately due and puyaste. This tee is automatically waived it the
assumer is exemp! under the provisions of 38 U.S.C 2729 (b). ; ;
. Processing Charge. Upon application for approval ¢ allow assumption of this lean, a processingfee .}
may be charged by tha loan holder or its authorized agent for dstermining the craditworthiness of the -
assumer and subsequently revising the holder's ownership records when an approved transfer is
completed. The amount of this charge shali not axceed the moxicum established by the Departmeant of
Veterans Affairs for a loan to which section 3714 ot Chapter 37, Titie 38. United States Code applies.

. indemnity Liability. it this obligation Is assumed, then the assume" ey agrees to assume all of the
obligations of the veteran under the terms of the instruments creating ancsecuring tha loan, including
the obligation of the veteran 1o indemnify the Department of Veterans Aifa'rs to the extent of any claim
paymaent arising from the guaranty or insurance of the indebtedness created ‘ay this instrument.

1

IN WITNESS WHEREQF, Trustor/Morigagor has executed this Department of Vaterans Affairs hume Loan
Assumption Rider. ;

Signature of Trustor(s) /Martgagor(s) ’”\\_‘ \ ;o o f‘/}/
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MARIA G. ESPARZIN 7
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