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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docvment.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i this document arc
also provided in Section 16.

(A} "Security Instrument” means this document, which is daied February 5, 2004
together with all Riders to this document.
(B) "Borrower" is GLEN E BEDELL, AND VEDA BEDELL, AS 4OINT TENANTS

2

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender" is Washington Mutual Bank, FA

Lenderisa Bank
organizad and existing under the laws of  the United States of America
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Lender's address is 9451 Corbin Ave., Northridge, CA %1324

[Lender is the mortgagee under this Security Instrument.

{I3) "Neote" means the proniissory note signed by Borrower and dated February 05, 2004

Phe Note states that Borrower owes Lender Sixty Seven Thousand and 00/100----m=amc_ -
————————————————————————————————————————————————————————————————————— Dollars
{(11.5.%367,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2019

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc underthe Note, and all sums duc under this Security Instrument, plus interest.

(G) "Rigers™ means all Riders o this Security Instrument that are executed by Borrower. The following
Riders arc4o be executed by Borrower [check box as applicable]:

[:1 Adjustable Pore Rider [ ] Condominium Rider [ I Second Home Rider
{ _| Balloon Rider L] Planned Unit Development Rider BZ] [-4 Family Rider
LI VA Rider [ ] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all <oatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules.and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, <04 Assessments'" means all <dues, Fees, assessments and other
charges that are imposed on Borrower or 'he Property by a condominium association, homeowners
assaciation or stmilar organization.

() "Electronic Funds Transfer"” mcans any wransier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iritisied through an clectronic ternunal, telephonic
Inslrument, computer, or magnetic tape so as to order, insiruct.or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, notnt-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wite tramsters, and automated clearinghouse
transfers.

(K) "Escrow Items™ means those itenss that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, setttement. awars oF damages, or proceeds paid
by any third party (cther than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (1) condemnation or other taking o all or any part of the
Property; (in) conveyance in lieu of condemnation; or (iv) misrepresentations of, o1 om ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment or,or-default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interesiander the
Nolte, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 1.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party thai has laken title (o the Property, whether or
not that party has assumed Borrower’ s obligations under the Note andror this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securdly Instrument secures o Lender: (1) the repayment of the Loan, and all rencewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Security Instrumient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
io Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction|
of Cook [Name ol Recording Jurisdiction|:

See Leyzl description attached hereto and made a part of

Parcel ID Number: 30-29-407-025-0000 which currently has the address of
17513 MAPLE ST { Street|
LANSING (it lihnois 60438 [Zip Code]

("“Property Address"):

TOGETHER WITH all the improvements now or hereafter erceied” on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the properiv. All replacements and
additions shall also be covered by this Security Instrument. All of the foreghing is referred to i this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sunveyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumbered. except for
cncumbrances of record. Borrower warrants and will defend generally the ttle to the Property against all
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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carrency. However, (f any check or other instrument recerved by Lender as payment under the Note or this
Sccurity Instruinent 15 returned to Lender unpaid, Lender may require that any or afl subsequent payments
dug under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; {b) money order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrurmentatity, or entity; or (d} Electronic Funds Transfer,

Payments ure deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rnights hereunder or prejudice to its rights to refuse such payment or partial
paymentsan the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
niterest on‘upapplied funds. Lender may hold such unapplied tunds untit Borrower makes payment to bring
the Loan curzsietf Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds orFetur shem to Borrower. 1f not appiied carlier, such [unds will be applied to the outstanding
principal balance uaddrthe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or indhe future against Lender shall relieve Borrower from making payments due under
the Note and this Security Ingtument or performing the covenants and agreements secured by this Security
Insirument,

2. Application of Payments-or, Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lendar shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal duc.vuder the Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Paymentip/the order in which it became due. Any remaining amounts
shall be applied first to fale charges, second (> any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower (Tor a delinquent Periodic Payment which inctudes a
sufficient amount to pay any late charge due, the payrient may be applied to the delinquent payment and
the late charge. [t more thian one Periodic Payment is outstanaiva, Lender may apply any payment recetved
from Borrower to the repayment of the Perodic Payments if; ead-to the extent that, each payment can be
paid m full. To the extent that any excess exists after the payment is“applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chervesdtue, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the'Nete,

Any application of payments, insurance proceeds, or Miscellaneous Troceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pamert of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securify fastrument as a
fien or encumbrance on the Property: (b) leasehold payments or ground rents on the Propeirys if any: (¢)
premiums for any and all jnsurance required by Lender under Section 3; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of~Mortgage
fusurance preminms in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at any tine during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly turnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Fuads for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation Lo pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the evenr of such waiver, Borrower shall pay directly, when and where payable, the amounss
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due for any Escrow ltems for which payment of ['unds has been waived by Lender and, it Lender requires,
shall turnish to Lender receipts evidencing such payment within such tume peried as Lender may require.
Borrower's obligation to make such payments and Lo provide receipts shalt for all purposes be deemed o
be a covenant und agreeinent coutained in this Security Instrument, as the phrase "covenant and agreemen:™
is used in Sectien 9, If Dorrower is obligated 1o pay Lscrow liems directly, pursuunt to a waiver, and
Borrower fals to pay the amount due for an Escrow Jten, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocanon, Borrower shall pay to Lender at! Funds, and in
such amouats, Lhat are then required under this Scction 3.

Lender may, at any time, collect and held Funds in an amount {a) sufficient to permit Lender (o apply
the Fundsat the tie specified under RESPA, and (h) not 1o exceed the maximum amouat a lender can
require’ unver RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable‘esimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Fuwids“shalt be held tm an institution whose deposits are insured by a federal apency,
instrutnentality, orentiy fincluding Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Load Bapk. Lender shall apply the Funds (o pay the Escrow Items no later than the time
specified uader RESPAT Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouns.op venitying the Escrow llems, unless Lender pays Borrower interest on the
Funds and Apphcable Law permits Zender to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interestto b= paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmngs on the Funds! Borrower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shaligive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a suplus of Funds held in escrow,” as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acesrdance with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in clerows, as defined under RESPA, Lender shall
notify Borrower us required by RESPA, and Borrower shall pay to-Tender the amount necessary to make
up the deficiency in avcordance with RESPA, but in no more than 12 mevithly payments.

Upon payment i full of all sums secored by tlis Security Instrurgent, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges~fines, and impositions
attribuzable to the Property which can attain priority over this Security Instrumer., leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Alsessnents, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security Insipement unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manser acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attawn priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within L0 days of the date on which that notice is given, Dorrower shall satisty the lien or take one or
more of the actions sct forth above m tlus Section 4.

Lender may require Borrower (0 pay a one-tinie charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now existing or hercatier erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limued to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {incinding deductible levels) and for the periods that
Lender requires. What Lender requeres pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Perrower to pay, In connection with this Loan, either: (a) a one-time charge for flood zone
deterninasion, certitication and tracking services; or (b} a one-time charge for flood zone determination
and certifiCaron services and subsequent charges cach time remappings or similar changes occur which
reasonably nughiattect such determination or certification. Borrower shall also be responsible for the
payment of any=iets) mposed by the Federal Emergency Munagement Agency in connection with the
review of any {lood /g determination resuiting from an obiection by Borrower.

If Borrower failstto maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Londer's optiop-and Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of\ebvirage. Therefore, such coverage shall cover Lender, bur might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and aught provide preater or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the insurapze coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained “Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thesSccurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shiall be payable, with such inlerest, upon notice from
Lender to Borrower requesting payment.

All insurimee policies required by Lender and revewals of such policies shall be subject 1o Lender's
right to disapprove such poticies, shall include a standdrd/ivortgage clause, and shall name Lender as
mortgaygee and/or as an additional loss payee. Lender shull Havz the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promplly give to Lender all receipts of paid premiums and
renewat notices. It Borrower obtains any form of insurance coverage, rnot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciuge 2 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and [ender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Dorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqlired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoinically, feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall‘haye-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property-tocosure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires mierest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid w0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[t Borrower abundons the Property, Lender muay fle, negotiate and setile any avadable insurance
claim and related matters. 1f Borrower does not respond within 30 duys to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 15 given. o either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity [nstrument, and
(b) any other of Borrower's rights (other than the vight to any refund of uncarned premiums paid by
Borrower) under all insurance policies covermg the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amaants unpatd under the Note or this Sceurity Instrument, whether or not then due.

6. Oc_upancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the
Property us 1ofrmwver's principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrécesn-writing, which consent shall not be unreasonably withheld, or unless extenuating
circunsstances existawpishoare beyond Borrower' s control.

T. Preservation, g¥luintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Barraver is residing w the Property, Borrower shall maintain the Property in
order to prevent the Property {rom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 hat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if daniaged. to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneetron’ with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the zpaits and restoration m a single payment ot 1 a serics of
progress payments as the work is cempleted. [f the Jusprance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not rehieyed-of Borrower's obligation for the completion of
such repuir or restoration.

Lender or its agent may make reasonable entrics upod end inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imptovements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaulaf during the Loan application
process, Borrower or any persons or entities acting at the direction of/orrower or with Borrower's
knowledge or consent gave materially false, mistcading, or inaccurate informz ol or statements to Lender
{or faided to provide Lender with material information) in conuection with the Loan. Material
represeitations mchude, but are not limited to, representations concerning Borrower s pccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Jostrument, If
{a) Borrower fails to petform the covenants and agreements contained in this Security lnstrureent~(h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any surs secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atlorneys’ fees to protect its mterest in the Property and/or rights under this Security lostrument, including
its sceured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, chminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorieed vnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seeurity Instrument. These amowns shall bear interest at the Note rate from the date of
disbursement und shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment. o )

[0 this Scewrity Instrument is on a leaschold, Borvower shall comply with all the provisions of the
lease. It Borrower acquires [ee title to the Property, the leaschold and the fee title shali not merge unless
Lender agrees to the merger in writing,

15 Mortgage [asurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower »iailpay the premiums required to maintain the Morigage Insurance in cftect. 1f, for any reason,
the Mortgage Insarance coverage requived by Lender ceases to be available from the mortgage insurer that
previously provided.such insuratce and Borrower was required to make separately designated payments
toward the premiams ofor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqeivalent to the Mortgage Insurance previously i effect, at a cost substantially
cquivalent to the cost_to Borrower of the Mortgage Insurance previously in eftect, trom an alternate
mortgage msurer selected by Lender. If substaniially equivalent Mortgage Insurance coverage 15 not
avatlable, Borrower shall contiine Lo pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender witi accept, use and retain these
payments as a non-refundable lost_reserve in Liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tictthat the Loan is uliimately paid in full, and Lender shall not be
required to pay Borrower any interest or karudgs on such loss reserve. Lender can no longer require loss
reserve payments if Mottgage Insurance coveage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaln tiecomes available, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of ruaking the Loan and Rorower was required to make separately designated
payments toward the premiums for Mortgage Insurante, Porrower shall pay the premiums required to
maintain. Morigage Insurance in effect. or to provide ‘a_sca-refundable loss reserve, until Lender's
requirciaent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
L.ender providing for such termination or until termination 1s'require2hy Applicable Law. Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the rate pioviaed in the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchascs, the Note) for certain losses it
may meur if Borrower does not repay the Loan as agreed. Borrowei-(s ot a party to the Mortgage
Insurance

Murtgage msurers evaluate their total risk on all such nsurance in force frof time to time, and may
enter inio agreements with other parties that share or modify their risk, or reduce-Josses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa'ty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeis usng any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any_reinsurer,
any other entity, or any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premmums paid Lo the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other (erms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
Lermination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assignud 10 and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaliy feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such tnspection shall be undertaken promptly. Lender may pay for the
repairs snd restoration in a single disbursement or in a series of progress payments as the work s
compléted: Linfess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelfandors-Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceliancous Oraceeds. If the restoration or repair 1s not economically feasible or Lender's security would
be tessened, theMscellaneous Proceeds shall be applied to the sums secured by this Secarity Instrument,
whether or not then W, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
applicd in the order provided for in Section 2.

in the evenl of a /sl 1aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apphied toatie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bowowver.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately, belore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums(scoured by this Security Instrument immediately before the partial
taking. destruction, or toss i value, uilless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall” 3¢ reduced by the amount of the Mescellancous Proceeds
multiphied by the following fraction: (a) the ted@l amount of the sums secured unmediately before the
partial taking, destruction, or loss n value divided by (b) the farr market value of the Property
inunediately before the partial raking, destruction, ot 1952 in value. Any halance shall be paid to Borrower.

In the event of a1 partial tuking, destruction, or loss 71 value of the Property in which the fair market
valie of the Property immediately before the partial takiig destruction, or toss i value is less than the
amount of the sums secured immediately before the partial/taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Misceltzieous Proceeds shail be applied to the sums
secured by this Security [nstrument whether or not the sums are the dub.

If the Property is abandoued by Borrower, or if, after nouee” hy lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aviaed to scttle a claim for damages,
Borrower Fails to respond to Lender within 30 days after the date the notile s5 given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair 2f the Property er to the
sunis secured by this Security Instrument, whether or not then due. "Opposing Farty™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ajright of action in
regard o Misceitaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminat, 43 begun that, in
Lender's judgment, could result in forfeiure of the Property or other material impairme:s of Lender's
interest i the Property or rights under this Security Instrument. Borrower can cure such a defau't and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impanment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelluneous Proceeds that are not applied 1o restoration or repair ol the Property shall be
applied in the order provided for in Seciion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumns secured by this Security Instrument granted by Lender
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to Borrower or any Successor 1 Interest of Borrower shall not operate to release the lability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor wn Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizution of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Suceessors i [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy wcluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in ameunts kess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (a "co-signer™): (a) is co-signing this
Securily Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security [nstrument; {b} is not personally obligated to pay the sums secured by this Security
Instrumei;sand (c} agrees that Lender and any other Borrower can agree 1 extend, modify, forbear or
niake diy accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ 'consant,

Subject e <he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obiigatians under this Security Instrument in writing, and 15 approved by Lender, shall obtain
all of Borrower's tigits.and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations angl hability under this Security Instrument unless Lender agrees to such release in
writing, The covenants 0 agreements of this Security Instrument shall bind (except as provided in
Secuon 20} and benefit the suceossors and assigns of Lender.

I4. Loan Charges. Lends may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpos: ofiprotecting Lender's interest i the Property and rights under this
Security Instrument, including, but setdimited to, attorneys' fees, property inspection and valuation fees.
It regard to any other fees, the absenccel axnress authority in this Security [nstrument to charge a specific
fee o Borrower shall not be construed us a.piehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunty Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maxinwm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected oo collected n connection with the Loan exceed the
permitted himigs, then: (a) any such loan charge shail“o< reduced by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already ceitected from Borrower which exceeded pernutted
limits will be refunded o Borrower. Lender may choose t nipke tlus retund by reducing the principal
owed under the Note or by making o direct payment to Doroower. [F o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge (s provided for under the Note). Borrower's aceeptasice of any such refund made by
direet payment to Borrower will constitute a waiver of any right of actiordBorrower might have arising out
ol such overcharge.

13. Notices. All notices given by Borrower or Lender in conncction ‘with ‘this Security Instrument
must be m writing. Any notice to Borrower in connection with this Security Instriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-all Borrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower 4bail promptly
nottfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting:Eotrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shalt be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1€ any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
[nstrument.
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Lo. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Abl rights and
obligations contamexd in this Scewrtty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be stient, but such sifence shatt not be construed as a protubition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfeet other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Security [nstrument: (a) words of the mascutine gender shall mean and [nclude
corresponding neuter words or words of the feminine gender: (b) words in the singular shell mean and
mctude the plural aud vice versa, and (¢) the word "may" gives sole discretion without any obligation to
luke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15,
"Interest tethe Property” means any legal or beneficial interest in (e Property, including, but not limited
to, those banefictal interests transferred in a bond for deed, contract for deed, installment sales conlract or
cscrow agreement,the intent of which s the transfer of title by Borrower at a future date to u purchaser.

It all or anypert of the Property or any Interest in the Property is sold or transferred (or if Borrower
s not a natural persoiand a beneficial mierest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender maay require immediate payment in full of all sums secured by this Security
lustrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

[f Lender excreises this oprion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess thun 30"days from the date the notice is given in accordance with Section 15
within which Borrower must pay ajl_sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of this-veriod, Lender may invoke any remedies permitted by this
securtty Instrument without furthier notice'ar-duinand on Borrower.

19. Borrower's Right to Reinstate Arter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcemént of this Secunty Instrument discontinued at any time
prior to the earbest of: (a) five days before sale of Hie Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law st specily for the termination of Borrower's right
to relnstate; or (¢) entry of a judgment enforcing this*Scerity Instrument. Those conditions are that
Borrower: (a) pays Lender all sus which then would be dud ander this Security Instrument and (he Note
as 1f no aceeleration Tad oceurred; (b) cures any default of any Ather covenanls or agreements; (c) pays all
expenses imeurred in enforcing this Security Instrument, including, bt ot limited to, reasonable attorneys’
fees, property mspection and valuation fees, and other fees incurred Sor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and zights under this Securily
Instrument, and Borrower's obligation o pay the sums secured by tlus Security [nStrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scleCted by Lender: (a)
cash, (b} money order; (¢) certified check, bank check, treasurer's check or cashier's che_l-provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, fngtcomentality or
entity: or (d) Electronic Funds Iransfer. Upon reinstatement by Borrower, this Security Listfument and
obligations sceured Lereby shall remain fully effective as if no acceleration had oceurred. Howay ', this
right to refnstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one o mote changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. Il the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred Lo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
tndividual Titigant or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afTorded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable, Law provides a time period which must ¢lapse before certain action ean be taken, that time
period svillae deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity” tewcure given o Borrower pursuant to Section 22 and the notice of acceleration glven to
Borrower putsuaiiyto Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o Tis Section 20.

21, Hazardous substances, As used in tlus Section 21: (a) "Iazardous Substances” are those
substances defined as tox)cor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinC. kerosene, other {lammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solventsmaterials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal Taws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection; (¢) "Environmental Cleanup” inciudes any response
action, remedial action, or removal action_as defined in Environmental Law; and (d) an "Environmental
Condion” means a condition that can cause, contribute to, or otherwise trigger an Environmenta]
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiicss <on or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property/(+) that s in violation of any Eovironmental
Law, (b) which creates an Environmental Condition, or (¢) whidk due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thel value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Croperty of small quantities of
[azardous Substances that are generally recognized to be appropriate t norrsl residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govermnental or regulatory agency or private patty mvolving (he Froperty and any
tazardous Substance or Environmental Law of which Botrower has actual know iefge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relexssor threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or teicase of a
Flazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcciosure by judicial procecding and sale of the Property. The notice shail
further inform Borrower of the right to rcinstate after acceleration and the right {o assert in the
foreclosure procceding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option anay require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entidled 2o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but'ne: Yimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upod payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity [nstrument. Burrower.shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrutaent>©ut only if the fee is paid 1o a third party for services rendered and the
cliarging of the fee is permitted anderApplicable Law.

24. Waiver of Homestead, In accordence with [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homiestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wirh evidence
of the insurance coverage required by Borrower's agrecrnent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawer's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor purchases may not pay any clain that
Borrower makes or any claim that is made against Borrower an/connection with the collateral. Borrower
may later cancel any msurance purchased by Lender, but onty afterpreviding Lender with evidence that
Borrower has obtained insurance as required by Botrower's and Leneer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 6f thiit insurance, ncluding interest
and any other charges Leader may impose in connection with the placeméntof the insurance, until the
effective date of the cancellation or expiration of the wsurance. The costs of the insvrance may be added to
Borrower's totat outstanding balance or obligation. The costs of the insurance may-Fe more than the cost of
wsurance Borrower may be able 10 obtain on its own.

. 0060399110
Jmllals._é”ﬁ_
@%-6(11.) {0010) Page 13 af 15 \/ 5 Form 3014 1/D1




0404218025 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contamned in this
Seearity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

. {Seal

-Borrower

VEDA BEDELL

d@ t._u%-Qg%ng(-Scal)

-Borrower

. e (Seal) —

-Borrower

— (Sealy

-Borrower

. " {Scal)

-Borrower

e (Seal) N

e {Seal)

~Borrower

-Borrower

@%-B(FL} i2010) Page 14 of 15

| . — (Seal)

~Borrower
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STATE OF ILLINOIS, Coo K County ss:
i, Pz P enc{q Lc* WS . a Notary Public in and for said county and
state do hereby cerufy that

le, £ Bedell and  Veda AeJoil (heshand o “fﬁ)

L]

personaily known o me to be the sane person{s}) whose name(s) subscribed to the foregoing instrument,
appeared before me this d(_i\ay i person, and acknowiedged thal hc‘:/‘she/@signed and delivered the said
nstrumient as s/ hcr,"t{@;/ﬁ'ec and vohuniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this A fo day of [T, dead
My Commission Fspires: Y ’: /07 . N
Ul Lwé«c‘- iy

Notary Public

et o
é?’.:r;c:«\L SEAL

ENOA LW
NOTARY PUBLIC .ar.7 OSF

74T OF ILLINOIS
E MY COMMISSION EXFILIES: 040107
g
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1 4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER 15 made this 5th day of February, 2004 ,
and 15 incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bosrewer's Note to Washington Mutual Bank, FA

{the
"Lender"} of the sipwe, date and covering the Property deseribed in the Security Instrument and located at:
17513 MAPLE ST
LANSING, IL 60438

Property Addruss|
F

1-4 FAMILY COVENANTS, 4w addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURYECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrunient, the following items now or hereafier attached to the
Property to the extent they are fixtures are added to the Propenty description, and shall also constitute the
Property covered by the Security Instrument: buildiag imaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or niended (o be used in connection with the Praperty,
including, but not himited to, those for the purposes of supplyipg ot distributing heating, cooling, clectricity,
gas, water, awr and light, fire prevention and extinguishing applraius, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves; tefrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, hlinds, stiades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiioh, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this'1 4 Family Rider and the
Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as pernutted by federal law, Borrower shall not allow any hen
mferior tewhe Security Instrument to be perfected agamst the Property without Lender’s prior written
permission

B. RENT L0455 INSURANCE. Borrower shall maintam insurance against rent loss in addition 1o the
other hazards [or winch asurance is required by Section 3.

E. "BORROWLER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, Section
6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. 'Uged Lender's request after default, Borrower shall assign to
Lender all leases of the Property and al} seculity denosils made in connection with leases of the Property.
Upon the assignmeant, Lender shall have the right to thodify, extend or terminate the existing Jeases and to
execule new leases. n Lender's sole discretion. As vsed in this paragraph (3, the word "lease” shall mean
"sublease™ 1if the Security Instrument 1s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionalty assigns and transters 10 Lensderall the rents and revenues ("Rents'")
of the Property, regardless of to whom the Rents of the Property are pavabie. Borrower authorizes {.ender or
Lender's agents to collect the Rents, and agrees shat each tenant of the Ploperty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Reats until: (i) Lender Yas given Dorrower notice of
default pussuant to Section 22 of the Security Instrument, and (11) Lender has given notice to the tenant(s)
that the Rents are to be paid to Tender or Lender's agent. This assignment of Rénfs constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower snzil be held by
Borrower as tiustee for the benelit of Tender only, to be applied to the sums securedby the Security
Instrument; (1) Lender shall be entitled to collect and receive all of the Rents of the Promerty: (ili)
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Borrower agrees that each tenant of the Property shall pay all Reots due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shalt be applied first to the costs of takig control of and managing
the Property and coliecting the Rents, mcluding, but not limited to, attorney's fees, recetver's tees, premiums
on receiver's bonds, repair and maintenance costs, insurance preniums, faxes, dssessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judiciaily “appointed receiver shall be liable o account for only those Rents actually received; and (vi)
[ ender shall e entitled to have a receiver appointed to take possession of and manage the Property and
collect the Reiis and profits derived from the Property without any showing as to the madequacy of the
Property as securily.

1f the Rents of 14¢ Property are nol sufficient to cover the costs of taking control of and managing the
Property and of colleCtingthe Rents any funds expended by Lender for such purposes shall become
indebledness of Borrower to Lender secured by the Security Instrument pursnant 1o Section 9.

Borrower represenls anG-warants lhat Borrower has not cxecuted any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be reguired to enter upon, take
control uf or maintain the Property before o ater giving notice of default to Borrower. However, Lender, or
Lender's agenss or a judicially appointed receives,may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any'defaull or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall ténpinate when all the sums secured by the Security
nstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defacht/or breach under any note or agreement in
which Lender has an interest shall be a breach under the Secunty Insitement and Lender may invoke any of
the remedics permitied by the Security Instrument.

0060399110
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4
Farnily Ruder,

’Z e’ - { (Seal) . {Seal)

¥ RFDELL -Borrower -Borrower

A T
i hY
B ~
,\%L@:« e 00 (sea (Seal)
VEDA BEDELL ~Borrower -Barrewer

e cal) o (Seal)

Borrywer -Dorrower

_ {Seal) » (Seal)
-Borrower -Borrower

0060399110
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Exhibit "A"

Legal Description

All that certain parcel of land situate in the County of Cook, State of lllinois, being known
and designated as Lot 36 in Shirley Park Subdivision, that part of the Southeast Fractional
Quarter (1/4), of Section 29 Township 46 North, Range 15, East of the Third Principal
Meridian in the Village of Lansing, Thorton Township, Cook County, lllinois, lying South and
East of the 300 foot right-of-way of the Tri-State Expressway as recorded in Document No.
14989643, described as beginning at a point on the state line between Indiana and lllinois,
said line being the East line of said Fractional Section 29, said point being 1207.98 feet
North of the Southeast corner of said Fractional Section 29; thence continuing North of said
state line, 456.11 feet to the South line of the 300 foot right-of-way of the Tri-State
Expressway; thence northwesterly on said 300 foot right-of-way line which is a curve of
6216.26 foot radius, convex to the northeast, whose tangent at the last described point
makes ai1 inierior angle of 107° 12' 17", measured South through West to Northwest with
the state liric 1067.88 feet to a line that is parallel to and 157/5 feet East of the West line of
said Southeasi Quarter (1/4), thence South on said 157.5 foot parallel line 634.53 feet to the
South line of Nortt 1285 feet of said Southeast Quarter {1/4).

Tax ID: 30-29-407-025
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