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MOXTGAGE

THIS MORTGAGE dated January 21, 2004, is made and exzcuted between Ted Theodosiadis, whose address
is 1036 S. Mitchell Avenue, Arlington Heights, IL 60005 {referred to below as "Grantor") and The First
Commercial Bank, whose address is 6945 North Clark Streei, Chicago, IL 60626 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moiigades, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real ‘oruperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail_=asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lilinois:

THE NORTH 41 FEET OF LOT 6 IN BLOCK 6 IN PRYOR AND HOPKINS SUBDIVISION OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT FROM SAID PREMISES THAT PART TAKEN FOR WIDENING INDIANA
AVENUE), IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4024-26 S. Indiana Ave, Chicago, IL 60653. The
Real Property tax identification number is 20-03-108-022-0000

CROSS-COLLATERALIZATION. in addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as weli as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute aor contingent, liquidated or unliguidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
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(Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or cccupancy
of the Properts, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeils. so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinicd, L.ender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantoriagrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to ttiuse arts set forth above in this section, which from the character and use of the
Property are reasonably necessary i protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDEF. Lander may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upen the saie or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, or any interest in in: Real Property. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest in theiisal Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, decdq; installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land truscholding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. Hswaover, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the iaxes 2nd liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquenzy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agair<t-or on account of the Property,
and shall pay when due all claims for work done on or for services renderec or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority cver 2r equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing'by lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest jjaragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in ccnnection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jacpardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if
a lien is filed, within fifteen {(15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that ‘gusstions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor'sspense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate i the nroceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will detiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such_participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ahd regulations of governmental authorities.

Survival of Representations and Warrurties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the cxzcution and deiivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until. such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to.condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed. Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be neccssary 1o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but " ender shall be entitled to participate in the
proceeding and to be represented in the proceeding by courisel of itz own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentatiori as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property in condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lencer may at its election require

that all or any portion of the net proceeds of the award be applied to the-ndehtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the ‘awsrd after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with t-e.condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. (The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note: and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. i any tax to which this section applies is enacted subsequent to the date of this

e o e 8 e S e AV MM A AHRS ok SRR TR




0404234191 Page: 6 of 12

UNOFFICIAL COPY

Ble)s Jo |eiopa) Aue Jepun uosied Jejuis Aue o1 Jo Aoidnaueq ul esysny sJouery o7 (y) wewded 1ey
JO JunGLIE B8Y) Jiwat 0} padIoy S| 1apusT Jayesisy) pue ssaupsiqepu| auy uo ‘Aued piuy Aue Aq Jo JojuesenB Aqg 1o
‘BsIMIBLIO J0 ABjunion Jayleum Lojuels) Aq epew sijuswifed J| "1SIUILNI ALIHNDIS 40 INIWILYLSNITY

"BWIt 0} BUI WoJj JapuaT AQ paulwIeiep SB 99} UOIBUIWIS] ajqeuoseal AUe ‘me
a|qeolidde Aq paniwiad yi ‘Aed [Im Jojuess -Auedoid [euosiod oy pue suay 8y) ul Jsauolul Ajnoes s lepusty
Burouapiae ajlj uo Juswielels Bujoueul Aue JO UOIRUILLIS) JO SjUSWBIR)S ajqeins pue sbefuop siy] jo uooesies
SIGENNS € JojUBI 0 IBABD pue 8indexs |leys JepusT ‘ebebuow siy) Jspun Jojuein vodn pesodw suonebigo

8U} |IB suuouad esiwieLjo pue ‘anp usym sseupajgepul ou | sked Jojueig | ‘JONVINHO4H3d 11n4

‘yde.bered Buipaoaid sy Ul 0} pauejas sianew ayy ysidwosse

0} ‘uoluido 8jos sJBpUaT Ul ‘B|qRIISap I0 Alessedau aq Aew se sBuryl Jaylo e Buiop pue ‘Buipiooss ‘Buiy
‘Buniealiep ‘Bunnosxs ‘Bunrew Jo esodind ay; Joy JoBj-Ul-AoUIoNE sJojuels) se yopua sjujodde Ajgeoonsl
Agessy Jowelo'sosodind yons Jo4  esuedxe sJojuein e pue JojuelD) Jo 8WEU 8y} Ul pue Joj 0§ op
Aew tepus ‘ydesfered Buipassid su) Ui o) passsas sBuIL) 9} JO AUB Op 0} S|lB} JOIUBID) }| “JoR4-U-Aaulony

‘usgibesed S|y Ul 0} paliejel SIGNBW AU} YIM UOIOBUUOD Ul palLINou Sesuadxe pue §is09

e 10} 18pUST 8SINQUISLikYys Jojuerd ‘Bunum u Arenuoo ay) o) saeibe sapus o mep Aq panqiyosd ssejun
Iojuesn Aq paunboe Jsjjesisil O PaUMO MOU Jayaym ‘Apedoldy 8y} uo susl Joud pue |siy se ebeBuop
siu} Aq pajeald sisaselul Ajurdes puUe susl 8yl (g) puUB ‘SIUBWINGO( paieley ay pue ‘ebebuop syl ‘sloN
ay} Japun suonebiqo stojuely) () aatesaid 10 ‘anupuoo ‘oapad ‘ale|dwioo ‘elenIaye 0} JOpIo Ul a|qelissp
10 Aresssoeu 8q ‘lepusT JO UOIWELSj0s ay) ul ‘Aew se SJUBUNJOR fBYl0o pUB ‘SAIBONILBD ‘@IuBINSSE
BUYUNY o SluBWINAISUl ‘SjudWBleIS UONRIULU0D ‘sjuswale)s Buisueul ‘siuswesibe Ainoas ‘spasp Alunoss
18N} jo spasp ‘sabebuow yons |l pue Aue ‘areudosdde wesp Aew tepus se saoe|d pue Sa0I10 yoNns Ul pue
Sauil yons Je ‘eq Aew 8sed 8Y) SB ‘PapIOL24RiI0 ‘Pa|IIRI ‘papInIal ‘Pa| 8 O} BSNEeD ‘1lepuar Aq peisenbel
usym pue ‘esubisap si8pus 0] J0 JBpUsT O}-PAIAAISD J0 PAINJEXa ‘speuw aqg 0} 8Sned {Im 10 ‘Ienllap pue
BIN0BXS ‘BB ||Im JojuelD ‘Jepua Jo Jsenbel uodr. ‘elui.0] BWIL WO PUR ‘el Aue 1y "S2OURINSSY Jayung

-abebuow siy} jo ped e ale 19e)-U-ABuione
pue seoueinsse Jayun oy Buejes suoisiaoid Buimolo) a4t 1 OVA-NIFAINHOLLY ‘SIONVHNSSY YIHLIHNS

‘abeBlop sIUy Jo B0PU 151 Y1 UO pPaBIS SE Bl (8po0 |eioreWWON
wlojiun ay; Aq padinbal se yoes) peuig)qo eq Aew abebuopy siyy/Ar peruesb jsaisiu Ajnoss syl Buiuisouon
uonewoiur yolym wolj (Aued painoss) Jepus pue (J0igep) JOJUeIL) 10 s3ssaippe Buliew oY), "sassaIppy

"ME|
e|qeodde Aq paniwisd Jusixe 8y} 0} JOPUST WOL} PUBLLSD USHLM JO 1d1906: iz SABD (E) 8814l Uryim JapuaT
O B|qE|leAR }| HEW PUE JOPUBT PuB JOJUBIY O} JuBILUBAUOD Ajgeuoseas eoeld e je/pue Jauuew & ur Apadoid
3l 0} paxiye 1ou Auedold [euosiad Aue 8|quasse |[eys 10jUBIE) ‘ynejop uodn Auadolg ay) woy Auedoig
[EUOSISd 8U) YOElep 10 I19ASS ‘8AOWRS JOU |leys Jojuers ‘nejep uodn  jsauslul Alioss sy Buinupuos
10 Bunospied ur paunou) sasuadxa |fe 104 JBPUST 8SINQUIBI (jBUS lojuelny juswalels buzusuil g se abebuopy
SIU} Jo suoilanpoldas 1o sa1doo ‘suedisluNod PaINdaXa BYl} “IOJURIL) WOI| UCHEZIIOUINE Jayury noyum pue awi)
Aue e ‘Aew sepuen ‘spiodes Auadoid [ear sy u sbebuop siu Buipiodas 0} uoppPe Ul "AJBGOId [eUOSIad
pue sjuey ayj ul jseldiul Aundes sJopueT enuitucd pue Jospad 0] lepus AQ peisanbas S._uonoE Jaylo
lanoleym ayey pue sjuswelels Buipueuly ainoexa Jleys Jojuelr) ‘Japus Ag jsenbar uodn 1s0481u] A11in2ag

"8I} O} S} WOJ) POPUBLLE SB 807D
[El24auL0]) wliopun 8yl Jspun Aled painoss e 4o s1ybl 8yl Jo |je BARY |[BYS JOPUST PUR ‘SAINIX)) SOINIISUCD
Auadoid ayy jo Aue Jusixe ay) 0] JusweaIBy AINOBS € BINIIISUOI |[BYS JUBWINISU| SIU | ‘Juswaaiby Ajundag

:abebuop sy jo ped e aie wewaaibe Aunoces
e se abebuow sty ol Bunejal suoisinoid Bumoiio) syl *SINIWILYLS DNIONVYNIL {INJFWITHOVY ALIHND3S

"1epuan o} Aojorysiies AlINoss JaLio 1o puoq Alains a1eiodiod JUSIDIYNS B 10 yseo 1apusT yum sysodap
PUE UOJISS SualT pue sexe | ay) Ul encqe papirocid se xe) au s)sejuad (g} 1o ‘jusnbuijep sewongeq ) 2i04eq
xel 8yl shed (1) Jayye Jojuels ssajun mojaq peplacid se Jnejsq jo JusA ue 10 S8Ipswel a|gr|ieAR S)I
jo |Ie Jo Aue esiolexe Aew Japus pue ‘Jneja( JO JUSAT UE SE J09j0 aWieS By} eAey ||leys Jusae sy} ‘abebopy

g abed (panunuon)
ADVYOILHON




0404234191 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
seftlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Defaul{._rantor fails to make any payment when due under the Indebtedness.

Default on Other Fajyments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insuiance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails 10 comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition cont sined in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, ‘7 _zny other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's abiltty to repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations under this [lortgage or any refated document.

False Statements. Any warranty, representation or t4tament made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Relateo Fiecuments is false or misleading in any material
respect, either now or at the time made or furnished or becsimes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related-Documents ceases to be in full force and
effect (including failure of any collateral document to create a vald and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor; th= appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any tvpe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or anainst Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture rioceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor ot Grantor or by any
governmental agency against any property securing the Indebtedness. This inciudes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Defauit <hall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or fiability under,

any Guaranty of the Indebtedness.
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any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unentorceable as to any other circumstance. If feasible, the offending provision shall be considered modified
50 that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provisior. o1 this Mortgage.

Merger. Thereshall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Propzity at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. “cubject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successurs with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time Is of the Essence. Time is of the esssiica in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hzreby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any pariy syainst any other party.

Waiver of Homestead Exemption. Grantor hereby reldases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indeoiedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount of .idebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, 2xcced $1,322,500.00.

DEFINITIONS. The following capitalized words and terms shall have the fJilowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dolla; aziounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular.-chall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code

Borrower. The word "Borrower" means Ted Theodosiadis and includes all co-signsre and co-makers
signing the Note,

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. (“CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Ted Theodosiadis.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
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party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human heailth or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances' also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements' means all existing and future improvements, buildings, structures,
mobile hom#s affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. 12 word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payabie-under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced Yy Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligatiuns under this Mortgage, together with interest on such amounts as provided in this
Mortgage. Specifically, without iipwitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralization provisisii-of this Mortgage.

Lender. The word "Lender” means v First Commercial Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Nortgage between Grantor and Lender.

Note. The word "Note" means the promissory nsie dated January 21, 2004, in the original principal amount
of $322,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for.the promissory note or agreement. The interest rate
on the Note is 6.250%. Payments on the Note are'ts ke made in accordance with the following payment
schedule: in 59 regular payments of $2,144.47 each and orie’irregular last payment estimated at $293,555.19.
Grantor's first payment is due February 21, 2004, and all suhsequent payments are due on the same day of
each month after that. Grantor's final payment wilf be due on January 21, 2009, and will be for all principal
and all accrued interest not yet paid. Payments include principal and nterest.

Personal Property. The words "Personal Property* mean all equirinent, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or herea ter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation allinsurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal‘Picperty.
Real Property. The words "Real Property" mean the real property, interests and rights, as-urther described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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