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MORTGAGE |

DEFINITIONS

Words used in multiple sections of this dornment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardir g the usage of words used in this documerit are also provided in Section 16.

(A) "Security Instrument" means this docunent, swhich is dated JANUARY 14, 2004 , together

with all Riders to this document.
(B) "Borrower"is DEENA F LEONARD AS TRUSTEE OF THE|DEENA F LEQONARD
2000 TRUST UNDER TRUST AGREEMENT- SATED 13/11/2000 AND STEPHEN M

LEONARD i
Borrower is the mortgagor under this Security Instrument.
(©) "Lender"is AIRMORTGAGE

Lenderisa AN ILLINOIS CORPORATION - organized
and existing under the laws of ILLINOIS .
Lender's addressis 750 NORTH ORLEANS, SUITE 101A, CHiCAGO, ILLINOIS

60610 \
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated JANUARY 14 7004
The Note states that Borrower owes Lender FIVE HUNDRED THOUSA.ND| AND O 07106

Dollars (U.S. $§500, 006G 7uD )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments émd to pay the debt in 4111 not later
than FEBRUARY 01, 2034 .
(E) "Property" means the property that is described below under the heading * Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following Riders are
to be executed by Borrower [check box as applicable]: .

Eﬂ Adjustable Rate Rider D Condominium Rider ! D Second Home Rider

[] Balloon Rider [] Planned Unit Development Rider X] Other(s) [specify]

(] 1-4 Family Rider [] Biweekly Payment Rider |TRUST RIDER
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. i

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization. .

() "Electronic Funds Transfer" means any transfer of funds, other than a transa'ction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, teiellnhonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine tr#nsactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. ‘

(K) "Escrow Items" means those items that are described in Section 3. !

(L) "Miscell<nenrus Proceeds” means any compensation, settlement, award of d:*mages, or proceeds paid by any
third party (other ‘san insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Preperty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or'(iv) misrepresentations of, or omissions as to, the value a:ndlor condition of the Property.
(M) "Mortgage Insuraice' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” inexns the regularly scheduled amount due for () principal and interest under the Note,
plus (ii) any amounts under Sertion 3 of this Security [nstrument. !

(O) "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. §26:01 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Fart 3500), as they might be amended from t}mc to time, or any additional or
successor legislation or regulation that fove.ns the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a |federally related mortgage loan"
even if the Loan does not qualify as a "federaily Te'ated mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means uity party that has taken title to the Property, whether or not that

party has assumed Borrower's obligations under the Ned& and/or this Security Instfrument.
|
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment-of the Loan, a:nd all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's ¢ovenants antli agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the !
COUNTY of COOK
[Type of Recording Jurisdiction] [Name oi Recording Jurisdiction]

LOT 2 IN BLOCK 5 IN INDIAN HILL ESTATES, A SUBLIVISION OF PARTS

OF THE SOUTH 1/2 OF SECTION 39, TOWNSHIP 42 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

A.P.N. #: 05-29-307-020-0000 ,

which currently has the address of 1035 MOHAWK RD .

[Street] I
WILMETTE , linois 6i0 091  ("Property Address”):
[City] [Zip Code]
|
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all gasements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the right
to mortgage, grant and convey the Property and that the Property is uncncumb;ered except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Mote. Borrower shall also pay funds for Escrow Items pur'suant to Section 3. Payments due
under the Note and th's Security Instrument shall be made in U.S. currency. |However if any check or other
instrument received by Leades as payment under the Note or this Security Instrument 15 returned to Lender unpaid,
Lender may require that any o 2! subsequent payments due under the Note and thls Security Instrument be made in
one or more of the following forms, a5 selected by Lender: (a) cash; (b) money order (c) certified check, bank check,
treasurer's check or cashier's check, piovided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or/entity; or (d) Electronic Funds Transfer. |

Payments are deemeéd received by Leuder, when received at the location desig'nated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions 1n Section 15. Lender may return
any payment or partial payment if the payment or xoriial payments are insufficient' to bring the Loan current. Lender
may accept any payment or partial payment insufficizit o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payrment or partial p.slymentqI in the future, but Lender is not
obligated to apply such payments at the time such payments.ars accepted. If each'Penodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unepnlisd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrgver does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrowez: If not apphed earlier, such funds will be
applied to the outstanding principal balance under the Note 1mmed1ate13 privr to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants anc dgL‘ements secured by this Security
Instrument. |

2. Application of Payments or Proceeds. Except as otherwise described in tfis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a)'interset due under the Note;

(b) principal due under the Note; (¢) amounts due under Section 3. Such payment§ shall be app'ied to each Periodic

Payment in the order in which it became due. Any remaining amounts shall be ap'plicd first to’laze charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance #1 ihe Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ncludss 2 sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Peﬁodie Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proeeeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodlc Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

|
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Property; (b) leaschold payments or ground rents on the Property, if any; (c) prenlﬁums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or atany time during the termlof the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bbrrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender 8:.11 notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrouf/er‘s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender rleceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such Ipayments and to provide receipts
shail for all prinoses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agrocment” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to

a waiver, and Borr(wer fails to pay the amount due for an Escrow Item, Lender ma}lr exercise its rights under Section
9 and pay such amouv: a1d Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation Sorrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect énd hold Funds inan amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, ard (b) not to exceed the maximum amount a lender can require under RESPA.
{ender shall estimate the amount of Funds duc on the basis of current data and rea§0mble estimates of expenditures
of future Escrow Ttems or otherwise in accorsance with Applicable Law. |

The Funds shal! be held in an institution 7oy se deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instituticd whose deposits are so insureh) of in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow I:Ciuis no later than the time Ispec:iﬁed under RESPA, Lender
shall not charge Borrower for holding and applying the Fnpds, annually analyzing :the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest ox.the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicatle Law requiresI interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earningscn the Funds!. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lendes shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. f

If there is a surplus of Funds held in escrow, as defined under RESEA, Lenclicr shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held iv escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payrim:nts If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as l'Cquil 2, by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. ' |

Upon payment in full of all surms secured by this Security Instrument, Lender shall promptly reirad to Borrower
any Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions astributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3. ‘

Borrower shall promptly discharge any lien which has priority over this Sealn’ity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lienin a maner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lienin, legal proceedings which in Lender's opinion operate to ﬁrevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this} Security Instrument. If Lender

determines that any part of the Property is subject to a lien which can attain priorlity over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. ‘ i

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires in$urance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan., The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
1ot be exercised unreasonably. Lender may require Borrower to pay, in connection {vith this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) 'a one-time charge for flood zone
determination <nacertification services and subsequent charges each time remappinés or similar changes occur which
reasonably might «#fect such determination or certification. Borrower shall also b@e respomnsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection wlith the review of any flood zone
determination resulting fom an objection by Borrower. [

[f Borrower fails to tawintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchalse any particular type or amount

of coverage. Therefore, such “sverage shall cover Lender, but might or might ntl)t protect Borrower, Borrower's

equity in the Property, or the conterits bf the Property, against any risk, hazard or lilability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have olbtaincd. Any amounts disbursed
by Lender under this Section 5 shall become zdaitional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate frors te date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paviaent. '

All insurance policies required by Lender ana repcwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivins and renewal :umices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, tordzmage to, ot destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender-as mortg!agee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice to the insuranes carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrwer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lendex's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold Sucli inserance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed ‘o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbu:rse proceeas 167 the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unlées.an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lendershall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for publi'c adjusters, or other third parti¢s,
retained by Borrower shall not be paid out of the insurance proceeds and shall be: the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thenf due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

notice is given. In either event, or if Lender acquires the Property under Section ?72 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any retund
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of-unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proccéds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oc:cupy the Property as Borrower's
principal residence for at least one year aficr the date of océupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exilst which are beyond Borrower's

control. |

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste dn the Property. Whether or not
Borrower is residing in the Property; Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pu'rsuant to Section 5 that repair or

restoration is ot pconomically feasible, Borrower shall promptly repair the Propefrty if damaged to avoid further

deterioration or daziage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Prop:erty only if Lender has released

proceeds for such puryios-s. Lender may disburse proceeds for the repairs and restfl;ratiou in a single payment or in

a series of progress paymatits as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

or restoration.

Lender or its agent may make réasonable entries upon and inspections of the Pr(%perty. If it has reasonable cause,
Lender may inspect the interior of the limprovements on the Property. Lender shall give Borrower notice at the time

of or prior to such an interior inspection /peci fying such reasonable cause. :
8. Borrower's Loan Application. “Borrower shall be in default if, duril}g the Loan application process,
Borrower of any persons or entities acting at the ¢irestion of Borrower or with Borrower's knowledge or consent gave

materially false, misleading, or inaccurate inforips=ion or statements to Lender (or failed to provide Lender with

material information) in connection with the Loan. Aviaterial representations include, but are not limited to,

representations concerning Borrower's occupancy of the Pronerty as Borrower's pﬁncipal residence.
9. Proiection of Lender's Interest in the Proper!'y.und Rights Under this Security Instrument. If (a)

Borrower fails to perform the covenants and agreements container in this Sccuritj Instrument, (b) there is a-legal

proceeding that might significantly affect Lender's interest in the Prepeity and/or ﬁg?m under this Security Instrument

(such as a proceeding in bankruptcy, probate, for condemnation or fosfsiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or‘(c) Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or approprizie to protect Lender's interest in the

Property and rights under this Security Instrument, including protecting and/ci assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are ot limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court;. and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security|lnstwment. including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lil':ni[ed to, entefing the Property to

make repairs, change locks, replace or board up doors and windows, drain water Il’rom pipes; eliuinate building or

other code violations or dangerous conditions, and have utilities turned on or off, Although Lende: may take action

under this Section 9, Lender does not have to do so and is not under any duty or oblligation to do so. It "zagreed that

Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the cllate of disbursement and shall be

payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with alll the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not ﬁnerge unless Lender agrees to the

merger in writing. !
10. Mortgage Insurance. !f Lender required Mortgage Insurance as a condition of making the Loan, Borrower

shall pay the premiums required to maintain the Mortgage Insurance in effect. I|f’ for any reason, the Mortgage

Tnsurance coverage required by Lender ceases to be available from the mortgage inmllrer that previously provided such

insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
|
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 0 Lender the amn:)unt of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender'will accept, use and retain these

payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss freserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal! not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

coverage (in the amount and for the period that Lender requires) provided by an i:nsmer selected by Lender again

becomes available, is obtained, and Lender requires separately designated paynllents toward the premiums for

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of malTing the Loan and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay

the premiums rquired to maintain Mortgage Insararce in effect, or to provide a m:)n—refundable loss reserve, until

Lender's requirem<nt for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for <uch termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note. |

Mortgage Insuranc¢ reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay ‘the'Loan as agreed. Borrower is not a party to the Mo'rtgage Insurance.

Mortgage insurers evaluatiieir total risk on all such insurance in force from‘lime to time, and may enter into
agreements with other parties that ghaie or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the miortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insirer i make payments using any source 0|f funds that the mortgage insurer
may have available (which may include furds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, a1y purchaser of the Note, another insurer, any reinsurer, any other

entity, or any affiliate of any of the foregoing, may réesive (directly or indirectly) anllounts that derive from (or might

be characterized as) a portion of Borrower's payments forvortgage Insurance, in e)lichange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums vaid to the insurer,|the arrangement is often termed
"captive reinsurance.” Further: |

(a) Any such agreements will not affect the amounts thrc Korrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will et increase:the amount Borrower will owe

for Mortgage Insurance, and they will not entitle Borrower to any refung, |

(b) Any such agreements will not affect the rights Borrower has - if anyi - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. Thiese rights may include the right
to receive certain disclosures, to request and cbtain cancellation of the Mortaage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneoué Proceecs art hereby assigned to

and shall be paid to Lender. .
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repai: of the Property,

if the restoration or repair is economically feasible and Lender's security is not leissened. During suck repair and

restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender itas had an
opportunity to inspect such Propesty to ensure the work has been completed to Lcjnder's satisfaction, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and re;storation ina single disbursement

or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not: be required to pay Borrower any

interest or earnings on such Miscellaneous Proceeds. If the restoration or repailr is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. '

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT DocMagic €Ramms 800-649-1362
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dl!lC, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propert;'r in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taf(ing, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this St'ecurity Instrument shall be reduced

by the amount of the Miscellaneous Proceeds multiplied by the following fractim'}: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value dividccll by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any-|balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value i$ less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured b'y this Security Instrument whether
or not the sums ar¢ then due. |

If the Property ?s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senene) offers to make an award to settle a claim for dama'ges, Borrower fails to respond to
Lender within 30 days atter the date the notice is given, Lender is authorized to céllect and apply the Miscellaneous
Proceeds either to restoration 4r+epair of the Property or to the sums secured by :this Security Instrement, whether
or not then due. "Opposing Party” rieans the third party that owes Borrower Milsccllaneous Proceeds or the party
against whom Borrower has a righi-of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any/action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Traperty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if afcceleration has occurred, reinstate
as provided in Section 19, by causing the action ‘57 proceeding to be dismissedI with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or otheriaterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of anv-award or claim for damages that are attributable o the
impairment of Lender's interest in the Property are hereby 2ss7gned and shall be ﬁaid to Lender.

All Miscellancous Proceeds that are not applied to restornanz or repair of the Property shall be applied in the
order provided for in Section 2. I

12. Borrower Not Released; Forbearance By Lender Not a Yvaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumént grant:ed by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Snceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Borrower or any Successous it Tnterest of Borrower. Any

forbearance by Lender in exercising any right or remedy including, without Iirlnitatiun, Tender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less fian the amount then

due, shall not be a waiver of or preclude the exercise of any right or remedy. |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound;. Borrower coveuants and agrees
that Borrower's obligations and liability shall be joint and several. However, any BOfrowcr who co-signs th's Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,

grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and () :%lgrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent. |

Subject to the provisions of Section 18, any Successor in Interest of Bor:rower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this

Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are ekpressly prohibited by this Security
Instrument or by Applicable Law. i

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with thc‘Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as af partial prepayment without any
prepayment clarge (whether or not a prepayment charge is provided for under the Note). Berrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out o1 such overcharge.

15. Notices. A1l notices given by Borrower or Lender in connection with tjlis Security Instrument must be in
writing. Any notice 10 £orrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrowe:r's notice address if sent by other
means. Notice to any one Burrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address sbaii be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower s change of address, then Borrower sh:all only report a change of address
through that specified procedure. There w2y be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be giver by delivering it or by mailin'g it by first class mail to Lender's
address stated herein unless Lender has designated @nother address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 0 have been given to Lender Lfmtil actually received by Lender.
[f any notice required by this Security Instrument is.also required under Appllicable Law, the Applicable Law
requirement will satisfy the corresponding requirement utde, this Security Instrument.

16. Governing Law; Severability; Rules of Constructor.. This Security|Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Jocated. All r'}ghts and obligations contained in
this Security Instrument are subject to any requirements and limitavic nsof Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be Silﬂ#lt, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thai-any prlovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aficct other provisions of this Security
Instrumenit or the Note which can be given effect without the conflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall mearcand include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclzde the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and c:'f this Securily Zastrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectisr-i3, "Interest in
the Property” means any legal or beneficial interest in the Property, including, bl:lt not limited to, wose beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tr?nsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

N |

on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower mects|certam conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tune prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (C) pays all expenses incurred in enforcing this Security Instmment including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees mcurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's abligation to pay the sums secured by this Securlty Instrument, shlall continue uanchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrowerlpay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasrrer's check or cashier's check, provided any such check is drawn' lipon an institution whose deposits
are insured by a foderal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, ¢tis right to reinstate shall not apply in the case of dCLElCIathIl under Section 18.

20. Sale of Note; Cliarge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Ing'=ainent) can be sold one or more tirnes without pnm:' notice to Borrower. A sale might
result in a change in the entity (krown as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and perfaorms other mortgage loan servicing obligatilons under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loau Servicer, Borrower will be given wntten notice of the change which will
state the name and address of the new Loan Serviver, the address to which payments should be made and any other
information RESPA requires in connection with 2 asiice of transfer of servicing. | If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purcizaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred to a successor Lfoan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nat. ~ urchaser

Neither Borrower nor Lender may commence, join, or ve/jeined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's.actons pursuant|t0 this Security Instrument or that
alleges that the other party has breached any provision of, or any dur--owed by re,ason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in'compliance with the requirements
of Section 15) of such aileged breach and afforded the other party hereto a wcasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period w! uu!’nust elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the watice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumty to-take corrective action

provisions of this Section 20. |

21. Hazardous Substances. As used in this Section 21: (4) "Hazardous Substances” are tcose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Tlaw and the follgwi g substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides !and herbicides, volail: solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Enivironmemal Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition r.hat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in.violation of any Env1r011mental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of aIHazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the

presence, use, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized
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fo be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). -

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which afldversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prope'rty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law! Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerttion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ungler
Section 18 unless Arplicable Law provides otherwise). The notice shall specify:: (a) the default; (b) the action
required to cure the defai’t: (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cvzed; and (d) that failure to cure the default on or before the date specified in the
notice may result in accelera’ion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propercy. The notice shall further inform Borrowér of the right to reinstate after
acceleration and the right to assert % the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration anc for:closure. If the default is not cure(i on or before the date specified
in the notice, Lender at its option may regrir 2 immediate payment in full of all sums secured by this Security
Instrument without further demand and may forvclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred ir ursuing the remedies prowidt:ad in this Section 22, including,
but not limited to, reasonable attorneys' fees and cosis of title evidence. .

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowér a fee for releasing chis Security
Instrument, but only if the fee is paid to a third party for servicss endered and thf:: charging of the fee is permitted
under Applicable Law. '

24. Waiver of Homestead. In accordance with Illinois law, the Horrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws. .

25. Placement of Collateral Protection Insurance. Unless Borroveet riovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may ,ibut need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower nakss or any claim that is made

. . . . | .
against Borrower in connection with the collateral. Borrower may later cancel any insurance nurchased by Lender,

but only after providing Lender with evidence that Borrower has obtained insuranée as reqiired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsioi< for the costs of
that insurance, inciuding interest and any other charges Lender may impose in conhection with tile placerent of the
insurance, until the effective date of the cancellation or expiration of the insurancc'. The costs of the-drsurance may
be added to Borrower's total outstanding balance or obligation. The costs of the inshrancc may be more than the cost

of insurance Borrower may be able to obtain on its own. i

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " DocMagic €Famms 800-648-1362
Farm 3014 1/01 Page 11 of 12 www.docmagic.com




0404233083 Page: 12 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.
|

DEENA F LEONARD, AS TRUSTEE OF THE DEENA F LEONARD 2000 TRUST
U/T/A DATED OCTOBER 11, 2000. '

gal)
-Bérrower
Frovtes

'/)4 (Seal) : (SEEI])
Dee bt ; Ltuw/rs\ ) ‘lm\\-d';n 7 -Borrower -Borrower
Co— (Seal) j (Seal)
-Borrower -Borrower

Witness: Witness:

[Space Below This Line For Acknaw zagment)

State of Illinois |
County of COOK ,

%Y g |4 JOH
The foregoing instrument was acknowledged before me dﬁg W’\ﬂ/ \/‘y /

by DEENA F LEONARD, STEPHEN M LEONARD

M
Sfgnature of %{soh Taking Ackﬁbwﬁément

Title |
|
(Seal) Serial Number, if any
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT ' DocMagic €Farms 800-645-1362
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Loan Number: 0134420272

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDER is made this 14th dayof J ANUARY )
2004 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date givén by the undersigned (the
"Borrower") to secure the Borrower's Adjustable Rate Note to ATRMORTGAGE, AN ILLINOIS
CORPORATION . (the "Lender™) of
the same date and covering the property described in the Security Instrument and located at:

1035 MOHAWK RD, WILMETTE, ILLINOCIS, 600 91
[Property Address]

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BGRROWER'S INTEREST RATE CAN CHANGE !AT ANY ONE TIME

AND THE MAXIMUN. PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthec cuvenant and agree as follows:

A. INTEREST RATE AND MONTHLY tAYMENT CHANGES
The Note provides for an initial interest rate of 5.250 %. The Note provides for changes

in the interest rate and the monthly payments as foliuws:

4. INTEREST RATE AND MONTHLY PAYMENT CdANGES

(A) Change Dates |

The initial interest rate | will pay may change on the 1= day of FEBRUARY \
2009 , and may change on that day every 12th month thereafter.| Each date on which my interest rate
could change is called a "Change Date." !

(B) The Index

Beginning with the first Change Date, my interest rate will be based on 2 iudex. The "Index" is the
one-year London Interbank Offered Rate (“LIBOR”) which is the average of inteibank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in T7te Wil Street Journal.
The most recent Index figure available as of the date 45 days before each Chanée Date is.called-the "Current
Index.” :
If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice:

(O) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate: by adding
TWO AND 250/1000 percentage points ( 2.250 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagicﬂ?{@]?m 800.649-1362
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The Note Holder will then determine the amount of the monthly paymerit that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes .

The interest rate I am required to pay at the first Change Date |will not be greater than

10.250 % or less than 2.250 %. Thereafter, my interests rate will never be increased
or decreased on any single Change Date by more than TWO AND 00 0/1000
percentage point(s) { 2.0 %) from the rate of interest [ have been‘paying for the preceding 12
months. My interest rate wilt never be greater than 10.250%.
My interest rate will never be less than 2.250%.

(E} Lffective Date of Changes '

My ncw futerest rate will become effective on each Change Date. T will pay the amount of my new
monthly paymend beginning on the first monthly payment date after the Change|Date until the amount of my
monthly paymeit ¢iizages again. -

(F) Notice oi Cnznges

The Note Holder will deliver or mail to me a notice of any changes in myi interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and a.so’th:2 title and telephone number of a person wjho will answer any question

I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1.  UNTIL BORROWER’S INI'1TAJ INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFOKI4 COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS: '
|
Transfer of the Property or a Beneficial In‘erest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or benefici‘l interest in the Property, including,
but not limited to, those beneficial interests transferred i1 2 bond for d(%ed, contract for deed,
installment sales contract or escrow agreement, the inteis' of which is Fhe transfer of title by
Borrower at a future date to a purchaser. !
If all or any part of the Property or any Interest in the Propertis sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower|is sold or transferred)
without Lender's prior written consent, Lender may require immediate! piyment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. .
If Lender exercises this option, Lender shall give Borrower notice of acceier=iina. The
notice shall provide a period of not less than 30 days from the date ‘the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Secur.ty

Tostrument. If Borrower fails to pay these sums prior to the expiration Iof this period, Lenier

may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

2.  AFTER BORROWER’S INITIAL INTEREST RATE CHAN¢ES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO B]T: IN EFFECT, AND THE

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €%ormng 800-645-1362
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PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for dc'cd contract for deed,
instatiment sales contract™or escrow agreement, the intent of which is thc transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
witheut Lender's prior written consent, Lender may require immediate !payment in full of all
suins cecured by this Security Instrument. However, this option shall not be exercised by
Lende: 1f cuch exercise is prohibited by Applicable Law. Lender also shall not exercise this
option ir:-{a) Borrower causes to be submitted to Lender information reqmrcd by Lender to
evaluate tie-otcaded transferee as if a new loan were being made to the transferee; and (b)
Lender reasonablyGetermines that Lender’s security will not be impaired by the loan assumption
and that the risk of a_breach of any covenant or agreement in this Securlty [nstrument is
acceptable to Lender.

To the extent perinitie’s by Applicable Law, Lender may chargc|a reasonable fee as a
condition to Lender’s consent t5 ik loan assumption. Lender may alsojrequire the transferee
to sign an assumption agreemext that is acceptable to Lender and that obligates the transferee
to keep all the promises and agresments made in the Note and in thls: Security Instrument.
Borrower will continue to be obligaier nder the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require inmediate payment in full Lender shall give
Borrower notice of acceleration. The notice shai provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which ]|301Tower must pay all
sums secured by this Security [nstrument. If Borrover fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedics pe. mitted by thls Security Instrument
without further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms <ud! covenants contained in this

Adjustable Rate Rider.
DEENA F LEONARD, AS TRUSTEE OF THE DEENA F LLONARLD 2000

TRYST U/T/A DAZED OCTORER 11, 2000, I
Py

s (Seal)

eal) : :
DEENA F LEONARD, -Borrower STBPHEN M LEONARD “Borrower
T
67(%&11) ; (Seal)
' -Borrower -Borrower
‘)nr)r'Vt'!‘JUC\“\’
(Seal) : (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index bocMagic&%)umr@ 800-643-1262

(Assumable after IP)-- Single Family-Freddie Mac MODIFIED. INSTRUMENT www. docmagic.com

|
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2 SPACE ABOVE FOR RECORDERS USE

INTER VIVOS REVOCABLE TRUST RIDER

, Loan Nuinber 0134420272
DEFINITIONS USED 1}, THIS RIDER. :

(A) "Revocable Trust.” DrZNA F LEQONARD, AS TRUSTEE OF THE DEENA F
LEONARD 2000 TRUST U/T/A DATED OCTOBER 11 2000. FOR THE
BENEFIT OF DEENA F -LEONARD AND STEPHEN M LEONARD :

(B) "Revocable Trust Trustee(s).” DE#WA F LEONARD

trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." DEENA F LLONARD | %MJ

settlor(s) of the Revocable Trust.

(D) "Lender,” ATRMORTGAGE, AN ILLINOIS COP POPAI‘ ICN

(E) "Security Instrument.” The Deed of Trust and any riders thereto of thf; sime date as the Rider given
to secure the Note to the Lender of the same date made by the RevocableI Trus:, 'the Revocable Trust
Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons 51gn1ng suck Nute and covering

the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:

1035 MOHAWK RD, WILMETTE, ILLINOIS 600 91
{Property Address] |

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 14th day of
JANUARY ., 2004, and is incorporated into and shall be deemed to amend
and supplement the Security Instrument.

INTER VIVOS REVOCABLE TRUST RIDER DocMag’cﬂF@mm 800-645-1362
Page 1 of 3 www.docmagic.com
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust i$ an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of ILLINOIS ! ; (i) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendtnents or other modifications
to the trusvinstrument affecting the revocability of the Revocable Trust; (jit) the Property is located in the
state of LIINOIS ; (iv) the Revocable Trubt Trustee(s) have full power
and authority as.toustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to execute the Seeviity Instrument, including this Rider; (v) the Revocable Truqt Trustee(s) have executed
the Security Instrumentincluding this Rider, on behalf of the Revocable Trust (vi) the Revocable Trust
Settlor(s) have executed ‘ne Security Instrument, including this Rider, acknowledgmg all of the terms and
conditions contained thersi and agreeing to be bound thereby; (vii) only the Revocablc Trust Settlor(s) and
the Revocable Trust Trustee(s; mav-hold any power of direction over the Revlocable Trust; (viii) only the
Revocable Trust Settlor(s) hold tiie porwer to direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trust Settlor(s) nold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not bee:t notified of the existence or assertion|of any lien, encumbrance or
claim against any beneficial interest in, or trans%er of all or any portion of any beneficial interest in or powers
of direction over the Revocable Trust Trustee(sjor the Revocable Trust, as the case may be, or power of

revocation over the Revocable Trust. !

2. NOTICE OF CHANGES TO REVOCABLI TRUST AND TRANSFER OF POWERS OVER

REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH NOTICE OF CHANGE -

OF REVOCABLE TRUST TRUSTEE(S); NOTICE Cf CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL (M TEREST Ill\I REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice t) the Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or o 22y
powers of direction over the Revocable Trust Trustee(s) or the Revocable Tm} 48 the case may be, or of
any change in the holders of the power of revocation over the Revocable Trust; ¢z both, or of any change
in the trustee(s) of the Revocable Trust (whether such change 1s temporary or ﬁerma acnt), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment or otlher disposivion (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWERI(S)

The terin "Borrower” when used in the Security Instrument shall rcfer to the Revocable Trust, the

Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally Each party signing this
Rider below (whether by accepting and agreeing to the terms and Lovenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on  the first page of the Security
Instrument, each covenant and agreement and undertaking of the "Borrower" in; the Security Instrument shall
be such party's covenant and agreement and undertaking as "Borrower” and shall be enforceable by the
Lender as if such party were named as "Borrower” in the Security 1nstrument|

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Femms 800-649-1362
Page 2 of 3 www.dacmagic.com
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (ii} there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Bonower; notice of acceleration. The
notice sha!! provide a period of not less than 30 days from the date the notice 1 delivered or mailed within
which the Borower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured piar to the expiration of this period, the Lender may invoke an)'r and all remedies permitted
by the Security insiryment without further notice or demand on the Borrower..

BY SIGNING PZLOW, the Revocable Trust Trustee(s) accept and agrée to the terms and covenants
contained in this Inter Vivas Revocable Trust Rider. -

9 /%/AM%ML/QZA_

orropdt DEENA F LEONARD ’ y
~"r yu >"’€(

) /A /M 2t

{
Borrgwer D ecman <\j Lo r:‘. ’ Borrower
’ ) r\a‘(l;rllob\-\ l7
Borrower Borrower !

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknow;ledge(s) all of the terms and

covenants contained i this Inter Vivos Revocable Trust Rider and agree(s) to be bound thereby.

E {Seal) - (Seal)
Revacable Trust Settlor Revocable Trust Settlor
INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Fermy 600-699-1362
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