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DEFINITIONS

Words used in multiple sections of this document 2.e d>fined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in ﬂus document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dases
together with all Riders to this document.
(B) "Borrower" is

Februafy 2, 2004 , l

RICHARD TORSAN and DAWN TORSAN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa ¢orporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@@-S(IL) ©010)

Paga 1 0f 15 Initials: b Z %
VMP MORTGAGE FORMS - (800)521-7291 .
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

S5¢/LEGAL DESCRIPTION

Parcel ID Number: 35 30 412 043 which currently has the address of
6632 174TH ST, ! [Street]

TINLEY PARK 1City] . IllinqiS 60477 [Zip Code]
("Property Address"): '

TOGETHER WITH all the improvements now or hereafter erected on tie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerionis and additions shall also
be covered by this Security Instrument. Ail of the foregoing is referred to in this Se zurity Instrument as the
"Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby croveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumtersa. ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity agzainst all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also ipay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@D -6(IL) (0010) Page 3of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
lters at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds. a:.tte time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds £%1.5e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall spply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-ciiarge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying tte Yserow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ziake anch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Furds, Lender shall not be required to pay Borrower any interest ot
earnings on the Funds. Borrower and Lenucr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withsut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov, a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a3’ réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrigance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in es¢row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.to-iender the dmount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montlly payments.

Upon payment in full of all sums secured by this Security Instrumen; T.ender shall promptly refund to
Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, char'g::, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, izasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspaents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iustrurent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acosptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa it by, ot
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender 'subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

\@/?/M
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order previded for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower s principal residence
within 60 days/aft.r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlick consent shall not be unreasonably withheld, or unless exteruating circumstances
exist which are beyond Boriover’s control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the I'roverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec!easiug in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or Testoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or(danege. If insurance or condemnation proceeds are paid in
comnection with damage to, or the taking of, ‘i,z Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni-or-in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie'not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coizpl<iion of such repair or restoration,

Lender or its agent may make reasonable entries upor” 2ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ariimg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or.with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statem:~ts fo Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep:esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under thls Security” Istrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumezt () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which

has priority over this Security Instrument; (b) appearing in court; éndg%__m;&ng—:reasomble
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not; be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subizet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations-ynder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s” rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblipziions and liability under this Security Instrument unless Lender agrees to such release in
writing. The cevergmic and agreements of this Security Instrument shall bind; (except as provided in Section
20} and benefit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for.tlic purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bat not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abseiice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed ¢s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which csts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliecies or to be collected in connection with the Loan exceed the
* permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums atready ‘olleisted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose w-male this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.-if'a refund reduces principal, the' reduction will be
treated as a partial prepayment without any prepaymeni-charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any svch vefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge. -

15. Notices. All notices given by Borrower or Lender in conneciion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secur.ty Inscrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be “tlie Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Porvower’s change of
address, then Borrower shall only report a change of address through that specified provedi.e- There may be
only one designated notice address under this Security Instrument at any one time. Any notice ‘. Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s addrelss stated herem viicss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securty “istrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. ;

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

~17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al*‘o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendr may require immediate payment in full of all sums secured by this Security Instrument,
However, this orlor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercisis this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not jes? than 30 days from the date the notice is given }n accordance with Section 15
within which Borrower mu=t-pay ail sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ihis pericd, Lender may invoke any remedies permitted by this Security
Instrument without further notice £ demand on Borrower.

19. Borrower’s Right to Reinstite After Acceleration. If Borrov&%er meets certain conditions,
Borrower shall have the right to have enforeement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o! the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this-Security Instrument and ‘the Note as if no acceleration
had occurred; (b) cures any default of any other coveriasits” or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not liried to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tak2s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uncer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen:, chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pey such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (s Cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any .such ‘zheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or e?ntity; or f4y Slectronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secried hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali rot-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecez. in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozwe. If the default is not cured on or before the date specified in the notice, Lender at its
option may reégi:ive immediate payment in full of all sums secured by this Security Instrument without
further demand. ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci a" svpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasor:zble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower! shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument,” but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. |

24. Waiver of Homestead. In accordinc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom. tead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreciuent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ollateral. This' insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs<nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl. ev lence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerder ‘purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclading interest and any other
charges Lender may impose in connection with the placement of the insurance. <=til the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thait the-cost of insurance
Borrower may be able to obtain on its own. :
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STATE OF ILLINOIS, County ss: (00K
L ™ (NIEESICNTD , @ Notary Public in and for said county and

state do hereby certify that

RICNAKD ToeSAN aN> Dawn ToEsAN

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ANP  dayof D, R00H
My Commission £xpires: | 2 M ;
: Notary Pu\}u:
F~ OFFICIAL SEAL ¢

. LINDA M. AGUILAR
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXP&RES 1211 8/06 :

—

e
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008186359 NA

STREET ADDRESS: 6632 174TH ST

CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 28-30-412-043-0000

LEGAL DESCRIPTION:

LOT 2 IN ELMORE’S TINLEY PARK SUBDIVISION OF A PART OF THE SCUTH EAST 1/4 OF
SECTION 30, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAYT THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK CQUNTY, ILLINJIS ON SEPTEMBER 12, 1952 AS DOCUMENT 1422520.

LEGALD LA (12/04 /04




