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MORTGAGE Box 5 1317809469 2038 |
p
o
THIS MORTGAGE ¢“Securns istrument™) is given on NOVEMBER 30, 1994 The Matgagor © 57
DAVID A. VIANF, A SINAP-#rRSON AND CONSTANCE A, CRANDELL. A SINGLE e
PERSUN v
-
-
("Borrower™), This Security Instrument is given tol MIRWEST MORTGAGE, INC. t‘
C.
%
¢
which is organized and existing wider she laws of THE STATE Or MINNESOTA . and whose =

addressas ., P.O. BOX 5137, DES MOINES, 1A 503065137

("Ceader”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND THREE HUNDRED THIRTY THRCe AND.00/100
Doltars (11§ $***%]08 333 00 )

This debt s evidenced By Borrower's note dated the same date as thas Seewir s inssmament (" Nate™), which provides for
momhby pavments, witd e full debr, o pot pad carlice, duc and payabie on DECEMBER D1, 2024

This Security frstrumbent seoures o Lember tay the sepayment of e debi evidenced by the Note, wirh iterest, and all renew |ls
extensions and medificanons, () the paviment of all othee sams, waty interest, advanced (uader paragraph 0 to pratect the
security of this Secunty fustrument; amd () the performance of Borrower's covenants and agieernvents under this Security
Instrument and the Note. For this purpose, Borrower does hereby cwrtgage, gram and conve

</ b Lender the Tollowing C:‘
described property Jocated n COoOK County, Winnis: '?'_3
J

SEE ATTACHED LEGAL DESCRIPTION 3

»aONNd

PIN: 07-18-302-004

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWLST MORTGAGE INC.. P.0.
BOX 5137, DES MOINES. [A 503065137

which has the address of 8 SOUTHBURY COURT  STREAMWOOD

i5trect, Ciry),
Minois 60107 (Zip Cde} {"Property Address™):
_ FHA [inois Mo
" of 8
m-dﬂml 0103 1 VWP MORTUAGE FORME (313129 8100 - (800/321.7291 /

| j%(gwo




UNOFFICIAL COPY

i,

Lot % in Block 1, in New England Village Unit One,
subdiviciaon of part of ths Fractional Bouthwest Quarter or
Sectian 1&, Township 4} North, Range 10, East of tihwe Third
Principal Meridian, according to plat thereof registered {n the

Office of ths Repistrar of Titles of Cook County, [llinois, on
Rugust 26, 1976 as Document Number 2889027.

Cossonly known ass 8 Southbury Ct., Gtreamweod, IL 60107,
PERMANENT INDEX NUMBER:; @7-18~322~004
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FOGEIHER WITH wli e mpraveawinds sow o heigabier erected on fhr prnpcltn'. ard ol casements, pights,

appntenaces, wids, sovadties, wmeral, oil and gas cights amd profits, water righta aad stock and alt fistires now o herealier
part of e property AL teplacementy amd additions sbat! also be vovered by thiv Secority naeatnens. Al of the Toregoing is |
ederredd e e s Secury listestnent as the " Propenty J\
|

BORROWER COVENANTS that Borrower s lawlulty seised of the estate herehy conveyed and has the night 1o mortgage,
grant and convey the Property amd that the Property 18 unencwmbered, except for encumbrances of record. Borrower witrrants
e will defend generally the tide to the Property against all clims and demands, subject 1o any encumbrances of recard.

I. Payment of Principad, interest and Late Chavge, Borrower shall pay when due the prineipai of, and interest on, the
debt evidenced by the Note and Late charges due under the Nate.

2. Monthly Payments of Taxes, Insurance and Other Charges. Horrower sholl ielade m each monthly pavisens,
togerher with the prowspal and mterest o sel torth ae the Note aml any fate charges. atmstallment of any ) taxes e special
aaspssments jevied orae by fevied agmnst the Property, () leasehedd payments or groind rents on the Propeny, and o)

prenuims for imnswanee esieed by paiagraph 4

Fact: mentsly snstallmert ioraems g, (b, and ) shafl equal one-twelfih of the annual amounts, as reasonably estimated
hy bender, plus an amouat sutticient o mantam an addiiional batance of not more than one-sixih of the estimated amounts. The
full annua) amount for each item saait be accumulated by Lender wathin @ periodd ending one month hefore an item would
hecane delinguent. Lender shatl hold/thi:_amounts: coliected in trust (o pay dems (a3, (by, and (¢} belore they hecome

delinguent.

B at any e the total of the payeemts Tieid by Eender for dtems gay, (). and (o), wgether with the future muonthly
payments tor such stems pavable lo Lender prior 6 e e states vf sugh items, exceeds hy more than one seah the estiited
amount of payments regquired o pay such stems whe e and 1 paymesits on the Note ate cureen, thess Letber shall either
refind the excess aver one sesth of the esomated pay et Oreredit the eacess over one sevil ef the estimated payments to
sutbewcguent pavments by Borgenwer, at the option of Borrower 1L the total af the pryments tade by Horrmwer lor ter (a), (b,
or (o) ts insulficient o pay the itent when due, thien Borroweraball pay o Lender any amount necessary to make up the

deficiency on or betore the dae the stem becomes due.

As used in this Securny Instrument, ““Secretary ™ means the Sectetary o Housing and Urban Development or tus ar hes
designee. [u any year w which the Lender must piy i mortgage shsurance promintim o the Secretary, cach monthly payment
shat! also include cither: (1) an wstaltisent of the annual mortgage msurance promivn 1o be pad by Lender to the Secretary, or
() & wonthly charge stead of a2 mortgage wnswrance premum JF this Securtly (L ument 1 held by the Sceeeetary. Each
monthly wstatlent of e mongage wsurance premtats shall e an amoi sufficiest 67 accumutate the full annual morigage
msuratee premum with Lender one month prion to the date the full antual morgage insurance. premie is due to the Secretary,
of it this Sccurity Instriment is leld by the Secretary, cach monthly charge shall be i e amount equal ta one-twelfih of

eac-hall pereent of the vutstanding principal balavee due on the Note.

If Borrower tenders to Lender the il paviient ol all sums secured by this Secunty Instrument. Barrower’s acconnt shali
be credied with the hdance remaraing for ab istathnents Tor tems ), by, and () and any Imorgigs fasuraiee: presinm
instatintent thas Lender has not become ohbigated e pay o the Secretary, and Lender shall promptly refund »ny exeess [unds to
Borrower. Inunediately priot e a foreclosure sale ol the Property or its acquisition by Leruer, Barrower's accouni shalt be
credited with any balance remamng for alf mstalimenis Tor ttems (), (b, and (e},

3. Application of Payments. All pavments under parageaphs | and 2 shall be applied by Lender as follows: 3

]

First, 10 the morgage thsurauce premsum w be pand by Lender 10 the Secretary or to the monthity charge by the Secrtary

1 instead of the momthly mongage insurance premium; \\!
Second, to any waes, specral assessments, leasehotd payments or ground rents, and fire, food and othes huzanl insurnice ':3

i premiums, as reqeired; Ll

Third, to interest due under the Note;
Fourth, 1o amortization of the principal of the Nuoie;
Fifth, to late charges due under the Note. ‘

@'umuu mign at Page 211 B ,w
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4 Fire, Flowd wid Other Bhaznd Tovrunce, Horrower shall wmsure all improvements on the Prapesty, whether now
cuistenee or subsequently crected, apanst sy hazands . casualtes, ad contingesies, mehubing hiee, for whneh Lenders sequires
wisdtinee T8 manrace shall be mantained e the amounts and foe the peniods that Leader sequizes. Borcower shall also
insure bl unprovements on the Propeny, whether tow in existence or subsequentiy erected, against loss by oods 5o the exient
segutred by the Secretary Al msuranee shall be carmied with companies approved by Lender. The isurance pohicies aod any
renewals strall be hetd by Eender and shall mclude foss payable clauses in favor of, and m a form acceptable to, Lender

fn the evem of hoss, Bernower shall give Lender immuedhate notice by mat Lender mae make proot ol Jose 1t not made
prompily by Horrswer Bach msutnce company coneeried o hereby authorized and drrecied 1o nake payment for such toss
drreaty o Fender, mstexd of 1o Borrower and 1o Lender oty AJLoeany past of the insurance proceeds may be agnlied Iy
Lender, at 1% uption, enther (o o thie seduction ab the mdebtedness unider the Note and i Seourity Iimtument, Treat to any
dehnguent amousts apphiesd i the order m paragraph 3, and then to prepayient of peincipal, or (hy W ihe Jeatugaliss o1 pepan
of the damaged Property Aay apphication o the procerds to the prnaipal shall ot extemd or postpone the due date of the
montdy pavamentswlach are eferred o m patagraph 2, ar change the amount of such payments. Any exvess insrnce proceeds
over an ottt requized o pay !l vutstanding indebiedness under the Note and this Security Instrument shall be paid to the

entidy legally entided Lo

In the event ul foreeldse of this Secarty Instimment or other transfer of ntke to the Property that extinguishes the
indebiedness, all pight, tetle ang trcest of Borrower i amd 1o insurance policies in force shatl pass to the purchaser,

S, Occupiney, Priservatlon, Zsintenance und Protection of the Property: Borrower's Loun Applicution;
Lenscholds.  Bormower shalt oceupy, esiabitsh, amd use the Property as Berrower's primcipal resudence withsn sialy davs after
e execntion of tins Seennty Instrument i Ymalncentne to occupy the Propesty as Bortower's poncil tesudence ter al least
oue year after the dae of ocoupancy, unless theSecietary detenmmes ths requirement watl cause undue hardship for Rorrower,
or unless exlenuating crrcumstances eust whicsare, bevond Huerower's control. Borrower shall natty Lenders ot any
extenuatmg circumstances. Borrower shall ot comma vaste ar destroy, damage ot wibstanbialty change the Property or allow
the Property e detenworae, reasonabie wear and teae exeepresd, Lender may mspect e Property af the Propeny i vacant or
abandomed or the loa 1s i detault bomder may take resonanle acton e protect and preserve such vacant o abisdoned
Property Borrower shall o be e detanlt of Botrower, danng the Toan applicanon pracess, gave materially fulse or innccurae
mfutmation of stagements o Lender tor Gaded o provide Lender(wstin any material information) in connection with the toan
evideniced by the Note urcludage, but noi imied 1o, representutions ceezening Borfower's octupancy of the Property as a
principal ressdence. B thes Security Instrument 15 on a leaschold, Borrawer shall comply with the provisions of the lease. If
Borrower acquires {ee title to the Propenty, the leaschold and fee tule shidi not bemerged unless Lender agrees ta the meeger

writing.

b. Churges to Borrower and Protection of Lender's Rights in the Property, Durrower shall pay all governmental v
muntcipal charges, 1ines and impositons that are not included i paragraph 2 Borrowe skl pay these obligahons on Ome
directly 1o the enuty which 1 owed the payment. B failure 1o pay would adversely affect Lerdor's interest in the Property, upon
Lender's request Borrower shall promptly furnish 1o Lender recerpts evidencing these payments.

I Borrower fails ty make diese payments or the payients required by paragraph 1.oor taily 10 prizam aay other covenan's
and agreesents contamed s Seeanty Instrument, of here 15 a fepad proceeding that may sightficantly afect Lender's nighis
i the Property (such as a proveedmg n bankrupiey, for comdetsnation or to enforce taws ar regulabonsy, ther Lehder may do
amd pay whatever 18 necessan (o proteet the vadue of the Propenty and Lender's eeglhus w the Property, including payment of
taxes, hizard insutance and other stems mentoned 1n paragraph 2.

Auy amounts tisbursed by Tender under this parageaply shatl become an additional debt of Rorrower and be secured b
this Security Instrnent These awwunts shall bear mterest from the date ol disbursement, at the Note rate, and ai the optian of

Lender. shall be immediately due and payable

PO 1 711

»
L r
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7. Condemuation. The proceeds af ans awand o1 clam for damages. dizect or conseguentral, i connection with any
condetmnaton oF vther kg of any part of the Properes, or for convevanee i place of corlemuation, e hereby assygved and
shall e pard to L emder to the estent of the full amount of the idebiedness that remains unpaid under the Note and thix Neeurity
fstrument. Fender shall apply such proceeds (o the reduction of the indededness under the Note and this Secornty Instrument,
first (0 any dehnguent amonnts applicd nthe erder provaded w paragtaph 3, amd then to prepayment of principal. Any

pplication of the procecds w the prncipal shall not extend or postpone the due date of the momhly payments, which are

H
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v

relerred toan paragraph 2, o change the amount of weeh pavisents Any excess proceeds over an amount wequired to pay all

owstanding debtedness under the Note and thus Securiy Insirument shatd be paid to the entsty legably eutuled theret,

8. Fees, Lender may cotleet fees and charges amhorized by the Secretary,

9. Grounds for Accelesution vl Duebt.

) Defunbt. Lender may, except as luened by cegulatioms assued Wy the Secretary an the case of payment deluules,
require imediate payment in full of all sums secured by this Security Instrament i
4y Bosrower fetandty by Ll o gy i tull sy monthly payment regquired by this Secunity isirament prior to or

on the due date of the next moatddy payment, o
(i Bortower detaaln by Laling, for a penod of tinty diys, 1o perform any other obliganons contmned 10 this

Secnry hastroment

(I Sate Wabaae Ceedit Approval, Lender shall. of permatted by applicable Jaw 2md with the pnoy approval of the
Secretary, regrary immediaie pavment i full of all sums secured by thas Security Instrusent it
(1 AR ot pape! the Propenty, or a berelical mterest i atnast owning all o part of the Property, w sobd or
ofheewse transtedsed (oher than by adevise or descent) by the borrower, and
iy The Propenty as o oceopred by the purchaser or gramsee a8 bis o1 her principal residence, or the
purchaser ar grantee dues<o occupy he Property but s or her credit han not been approved i accondance with the
reinreinents of the Sectetary

{e) No Wadver, 1 oronmstantes ovoed ot woudd permad Leader to requare inmcdiate payment in full, but Leoder dues
ot require such payments, Lender covsmsiwarve its rights with respect 1o subsequent events

() Reguhations of HUD Secretary, [n wnsy Cucumstances regulanons ssued by the Secrerary swall Juut Lemder's
rights i the case of pay e debin Wy o requice aedie payient i tall and foreclose f not pasd. s Security
tstrumeny does e nuhonege aceeleration or foreclosure i1 net perutted by regulaiions of the Secretary,

(¢} Mortgage Not losured, Borrower sgrees that should (a1 Secunity Tnstrument and the Note secured therehy nog be
eligible for msurance under the Navopal Housing Act withie &7 Aays from the date hiereof, Lender naay, at ity optron
wid notwathstanding anythang 1w paragraph Y, cequere smediale vayment in full of all sums secured by this Security
Insinmnent. A wridtere stateent of any authorized agen of e seerety, dated subsequent (o (0 day s from the date
hereot, dechinmg te msune this Securtty fnstrument and the Nate secuved thzeehy, shall be deemed conclusive prool of
such mehigibihty . Notwathstanding the foregmng, thus option may not b’ eepeised by Lemder when the unavailahility
ol msurance 15 salely due o Lender™s Sinfure o remmd a morigage isurance gredafiran o the Secretaey.

10, Relnstatement, Boreewer has o rphit 1o beoresstated of Leader s sespuied smawante payment i full becinise ol
Borrowet's fiiore to pav an amount Joe under the Nate or thin Seenrty Instruient. This ighiZapplies even alter foreclosure
proceedings are anstiteied  To resistate the Secarnty instrument, Borrower shadl tender e a lmpeapi sl amoums reguired 1o
hrang Herrower's accoun current mcladimg 1o the extent they are obligations of Borrower under 2iade Security Instrument,
foreclostre ¢osts and reasonmghle and customaey attorseys” fees and expenses propes’s assogiated with the  foreclosyre
provecdmg. pen remstatement by Borrowe:, s Secunity Instrument and the obhigations that o secures saa!! semain i effeq
as of Lender had sot requaresd snsmediale payient m fnll However, Lember as aot reguired to permig remstatement - (3 Lender
han accepted remstatement after the commencement af {orectosure procecihngs within two years tmmedintely preceding the
commencement #f a current foreclosure proceeding . (o renstatement will preclude foreclosure on different grounds i the
future, or Gy eemstatement wilh adversels attect the priorty of the hea created by this Secueity Insirument,

H. Borrower Not Released: Forbeurunee By Lender Not o Waiver, Exension of the nme of payment or moditication of
amortizatwon of the swus secuted by ths Seeurity Jastrument granted by Lender 1o any suceessor woanterest of Borrower shall
not aperte o relesse the Batibity o the onginad Borrower or Berrower's successor iy interest. Lender shall not be required to
comience procecdings aganst any successor i terest o refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Secwrity Instromem by reasan of any demand made by the onginal Bacrower or Borrower’s
suCcessurs in interest Any forheazinee by Lender i exeroising any right or eemedy shall not be a waiver of or preclude the

exercise of any nght or remedy

Laar ey 41’
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12, Successors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenims and agreements of tos
Securny Instrimeny shall bind and benehit the successors and assigns of Lender and Borrower, subpeet o the provisions of
paragraph @ b, Borrower's covenants and agreements shall be joint and several. Anv Borrower who co-signs this Security
Instruiment but does not execute e Note: Giias co-sigming this Security Instrument only 1o mortgage, grant and convey that
Rorrower's aiterest g the Propert under the terms of this Security IncGeument; ib) as not persomally abligated to pay the sims
sevured By thas Securtiy nstrument, and oy ageees that Lender and any other Borrower may agree to extend, modify, forhear or
muke any accomndations with cxgand w the wrms of this Seourity Instrument or the Note wathout that Borrower's consent,

13, Notices, Any notice to Borrower provided tor in this Sceuriy Instrument shali be given by delivering it or by mailing
s by frrat class manl anless apphicable faw requies use of another method. The notice shall be duected 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
tenders whdress stisted berets or my addiess Lender desigmanes By totice 1o Bonower Any notice providedd lor e this Secority
Incttutnent shall be deemed to have been given o Borrower or Lender whien given as provided i ths paragraph.

14, Governlog-Luw; Severabilfty. This Secunty Instrument shall be governed by federdd faw and the law of the
risdiction in which 2ne-Rropents s located  In the event than any provision of clause of this Security Instrument or the Note
confhicts with apphcabledzacsuch contlict shall not atfect other provisiens of this Security Instrument or the Note which cin be
given effect without the corfivaug provision. To this end the provisions of this Sceurity Instrument and the Nale are declared

to b severable.

185, Borrower's Copy, Borosser shall be given one contarmed copy of this Security fnstrument

10, Assdgoeent of Rewls Hooeower icaahitionally asaigny amd 1eamters by Fember all the rente and tevepties of the
Property . Burtower anthorizes Tender or Fendee's agents te collect the renss asid revenues and hereby divects each tesant of the
Propenty fo pay the tents o Leder of Lender's agents_However, prior o Eender's potice 1o Borrower of Borrower's breach of
ny covenant ar agreement i the Secunty Instrument, oscower shall collect and recerve all rents and revenues of the Property
as trustee for the benelit of Lender and Borrower. This assivoment of rents constitutes an absciute assignment amd not an

assignient for additonal secunn only.

I Lender gives natce of breach to Burrower: (a) all rents reczived by Borrower shall be held hy Borrower as trustee for
benefit of Lender only. to be applted to the sums secured by the Securiy Instrument; (1) Lender shall be enitled to collect and
receive all of the rents of the Propenty; and (¢) cach tenant of the Proparty shall pay all rents due and unpmid to Lender or

Lender's agent on Lender's wrilten demand w the tenam.

Borrower has not executed any prion assignment of the rents wiid has not and w3 pot perform any act that would prevent
Lemder from exercising its right undey (s paragraph 16,

{emter shall not e teguine o enter upon, take control of o naentan dbe Progierty betors e slter givang notice of bicach
w Borrower, However, Lender on a judicadly apposnted receiver may do so at any tune there s treach - Any appheation of
rents shall not cure or waive sy default or invahidate any other right or reaiedy of Lender. This zssognment of rems of the
Property shatl termmate when the debt secured by the Sccurity Instrument is paid in fuil.

NON UNIFORM COVENANIS. Borrowes and Lender further covenant and agree as follows;

17, Foreclosure Procedure. IF Leader requires immediate payment in foll under purugraph 9, Leader may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided in this puragruph 17, including, but not Jimited to, reasonuble attorneys' fees und costs of title

evidence,

18. Release. Upon payment of all sums secured by thus Security Instrument, Lender shall release this Security [nstrument
without charge te Borrower  Boerower shall pay any recordation costs,

19, Waiver of Homestead), Burrower waives all right of homestead exemption in the Property.
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20. Riders to (his Secuvits 4setrument. 31 one or more ridders are executed by Borcower and recorded 1opethee with thas
Secutity {nstrument, the covenant” of cach such rider shall be incorparated into and shall amend and supplement the coverants
and agreemenis of this Securdy Insiviment as if the rider(sy were a part of this Security Inserument.

[Check applicable buxies)|

[ Condenumum Ruder

- L~ Graduated Payment Ruder | Other (Specify]
L} Planned Unit Developiment Rider -i

firawing Equily Rider

HY SIGNING BELHOW, Borroveer aceepts amd agrees 1o iieacms cunm:n?‘l {11 thas Securny Instrument and o any tider(s)

execuled by Burrower and wevorded wath o y ;
Withesses: \‘1 : #'(" ’ .' : ,

{ / :
L o . .~ {Seal)
_ / DAVID V I AN[: Bormwe

L__..__,f,,,";ﬂd)__ ol _ P

T 7 7 /"‘él é // ~
df - : M A+ 1))
. STANCE A CR’A‘ flarrwer
Retrower Harower
01 .
County ss: NS

s"l‘A’l‘I-‘ OF ILLINO1S, COOK
, o Notary Public in and for said county and state do hercby ceriity
that DAVID A. VIANE. A SINGLE PERSON AND CONSTANCE A. CRANDELL. A SINGLE wovmn

. personally known to me 1o be the same persm(s) whose namets)

subscribed to the foregomng mstrument, appeared betore me thas diy 121 persen, ard acknowiedped tha £ heo
stgned and detivered the smd mstrament i fdes free and voluntary act. for the uses g purposes thefein set forth
Given under my hand and oftical seal, this 30TH day of NOVEMBER oo, 1994

My Commissiom Expﬂ‘t,‘!ii ‘J ,/) R ‘,' ‘) L__,,___,,2.{_ " ? " I\ ? - ’ﬁ“"—&(:.h b T
Ni-mﬂut'llt v'/ : ARl /Y

P o - ‘.c ’

' oo TN t".“_. 'L\L . ¢ ’

This Insteament was prepared by: NORWEST MORTGAGE, INC. N g _~'“\H( 3
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