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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated January 31st, 2004 g, L‘%’ ,

together with all Riders to this document. 45/"3’@% P
(B) “Borrower” is &MILIA I BONTCUFYA, AN UNMARRIED PERSON '%g,“b"a%
%
%
Borrower is the mortgagor under this Security Instrumznt. "4;;."",;
(C) “Lender” is MIDAMERICA BANK, FSB _enderisa FEDERAL SAVINGS BANK orgarged and

existing under the laws of THE UNITED STATES OF AMIERLCA :
Lender's address is 1823 CENTRE POINT CIRCLE, P.O- 20% 3142, NAPERVILLE, IL 60566-7142

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dateg  January 31st, 2004 . The Note
states that Borrower owes Lender Ninety Nine Thousand and No/71.00

Dollars (U.S. $ 99,000.00 y plus interest. Borrower has prornisad to pay this debt in reguiar Periodic
Payments and to pay the debt in full not laterthan March 1st, 2034

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, pius interest, any prepaymart charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrow<:, I'he following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Riler
. Balloon Rider . Planned Unit Development Rider Other(s) [specify)
. 1-4 Family Rider . Biweekly Payment Rider

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial

ppinions.
{I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or

similar organization.
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{J) “Electronic Funds TranLIJrI\mIea; alrftraFnslle!ré other & a ;ransaction originated by check, draft,

or simitar paper instrument, which is initiated through an’ electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial iestitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow I[tems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} “Pericdic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislationor reguiation that governs the same subject matter. As used in this Security Instrument,
‘RESPA” refers to‘ali-requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does‘net-qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Intercs of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrowe: = uhligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Le.der: (i) the repayment of the Loan, and ali renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following dzscribed property located in the County of Cook :

[Name of Recording Jurisdiction]

PARCEL 1: UNIT 406 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LAKESIDE CONDOMINIUM B, AS DELINZATED AND BEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 23298090, IN TUE-FAST 1/2 OF SECTION 14, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL YIERIDIAN, IN COOK CCUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR TLE BENEFIT QF PARCEL 1 AS SET FCORTH IN
CECLARATION OF EASEMENTS RECORDED AS DOCUMENT 24X401332 AND FILED AS DOCUMENT
LR2543467 FOR INGRESS AND EGRESS AND AS CREATED LY DEED RECORDED AS DOCUMENT
234321592, IN COOK COUNTY, ILLINOQIS.

PARCEL 3: EASEMENTS FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. 5 AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY AND AS CREATEFD BY DEED RECORDED AS
DOCUMENT NUMBER 23507789, IN COOK COUNTY, ILLINOIS.

PARCEL 4: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT CF\2ARCEL 3 AS SET FORTH IN
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 214012342 AND FILED AS DOCUMENT
NUMBER LR2543467 FOR INGRESS AND EGRESS AND AS CRESTED BY DECZ) KECORDED AS DOCUMENT
NUMBER 23507789.

P.I.N.#: 08144010871055

which currently has the address of 625 W HUNTINGTON COMMONS RD # 406
. [Street]
Mount Prospect , inois 50056 CPmmeﬂyAdmessy
[City] [Zip Codej

301402
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TOGETHER WITH aHe improvements nlovg:orlééJﬁ'Er eg;;te@QrFtﬁeXOperty, and all easements

appurtenances, and fixtures now or hereafter a part of the property. All re iti ’
. _ art of | . placements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due
under the Note.and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received cy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require {na: any or all subsequent payments due under ihe Note and this Security Instrument be made
in one or more of the follbwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check oy t:ashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agercy, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designatea by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if tae’pryment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymient insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights io 1=fuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need rot pry interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment 0 bring the Loan current. If Borrower does not do so within a reasonable
period of tme, Lender shalt either apply such funds orrétrm them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance undei the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future againsiL.ender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the ~ovenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as eotlicrwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following orde/ of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Sucii pavments shali be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts sh.ai' be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce th~ nrincipal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic [Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent pavment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment ece'ved from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paic’in-full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic ayments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to aay nrepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any Sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such
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dues, fees and assessment‘!; EF&@PA&SMh to Lender all notice; of
amounts to be paid under this=Sectin ~Eofrower sHal Len € Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security

Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow

notice given in accordance with Section 15 and, upon such revocation, Borrower shal pay to Lender all Funds, and
In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender to apply the Funds
at the fime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future =scrow Items or otherwise in accordance with Applicabie Law.

The Funds shall bé-held in an institution whose deposits are insured by a federal agency, instrumentaiity, or
entity (including Lender, it I.ender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply.ihe Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower fo' nalding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender r.ays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreementis made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bor.ower any interest or earnings on the Funds. Borrower and Lender can agree

annual accounting of the Funds as required by RZSPA.

If there is a surplus of Funds held in 8SCrow ~as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. |If theve' is-a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA “and Borrower shali pay tc Lender the amount necessary to
make up the shortage in accordance with RESPA, but in nz-more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and
Borrower shail pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instiurieat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charocs, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leas=hoiz payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accep able to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith oy, lor defends against
enforcement of the lien in, legai proceedings which in Lenders opinion operate to prevent e crforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded: or (=) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instriment. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secunty Instrument,

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propery insured against loss by fire, hazards included within the term “extended Coverage,” and any other
hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What

1041 1/01 page 4 of 11
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or similar changes occur M dsf |F.~;.FJ, X Ny
responsible for the paymen of mpdsed b i%ﬁ?@ Eﬁﬁ;ﬁgmi‘”ﬁ‘gef.g“a” also be
with the review of any flood zone determination resulting from an objection by Borrower. gency in connection

If Borrovyer fails to maintain any of the coverages ‘described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particuar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Securily
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form 0y, insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy-shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee

in the event of loss Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mace oiomptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether.ar sot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the rastoration or repair is economically feasible and Lender’s security is not lessened.
During Such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shali be updertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a selies of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earings an such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the iiisurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econornically feasible or-Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security. Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be appliad i the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negntiate and settle any available insurance claim and
related matters. |f Bomower does not respond within 30 days to'a aotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle tha claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properiy undzr. Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Barrower = iights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies coverng the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrumert, viriether or not then due.

§. Occupancy. Borrower shail occupy, establish, and use the Property as Boirows's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender oineiwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. i it has reasopable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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301405




0404441150 Page: 6 of 16

8. Borrower's Loanl:j;ihd E).Fv}r( shaI AiLder@ @JR¥ Loan application process,
Borrower or any persons or erititles"actmfg at the difection o Borrower or with Borrower's knowledge or consent gave

materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material  representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. _

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. |f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien

including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate bGilong or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may1ake action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It (s ~ioreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona debt of Borrower secured by this
Security Instrument. These amorn's shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon_n/ice from Lender to Borrower requesting payment.

If this Security Instrument is on 4 izasehoid, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to
the merger in writing.

10. Mortgage Insurance. if Lender requircd Mortgage Insurance as a condition of making the Loan, Borrower
shail pay the premiums required to maintain the iviortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make Separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums r2auired to obtain coverage substantially equivalent to the
Mortgage Insurance previousiy in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an aiternate mortgage insurér selected by Lender. |If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shali roriinue to pay to Lender the amount of the
separately designated payments that were dye when the insurance toverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve i igu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is uttimstely paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve. Lenaer can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that | ender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender equires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Morigage ‘nsurance as a condition of
making the Loan and Borrower was required to make separately designated payments ‘owsard the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insaranes in effect, or o
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends i, accordance with
any written agreement between Borrower and Lender providing for such termination or until terminatian is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obiigation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

1041 1/01 page 6 of 11
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of the insurer’s risk in excanH Nl‘ :DaFoFeI FemiJA)E t@ @Ph rrangement is often termed

"captive reinsurance.” Further:

(a) Any such agreements will not affect the qrq'ounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. - Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they wilt not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Propery is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanequs Proceeds until Lender has had
an opportunity to_inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspectior. shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in4 series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law reauices interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest 47 £amings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's secuity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whzther or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the srder provided for in Section 2.

in the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking dastruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument ir\riediately before the partial taking, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be
reduced by the amount of the Miscellaneous Proceeds inultiplied by the following fraction: (a) the total amount of
the sums secured immediately pefore the partial taking aastruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking Jestruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partiai taking, destruction, or 0ss in valus o« the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or_loss-in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in‘vaiue, uniess Borrower and Lender otherwise
agree in writing, ihe Miscellaneous Proceeds shall be applied to tne sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, OF if, after notice by Lender + Porrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to ctllect and apply the Miscellaneous
Proceeds either to restoration of repair of the Property or to the sums secured by this 3scurity instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellanr2ous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is egun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's iniavest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in section 19, by causing the action or proceeding t0 pe dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted Dy Lender to Borrower or any
guccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

1041 1/01 page 7 of 11
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Instrument by reason of aﬂNﬂ@FﬁHigini{At\ﬂar @@cRs¥in Interest of Borrower. Any
forbearance by Lender in i ny right y including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shali not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a ‘co-signer”): (a) is Cco-signing this Security Instrument only to

Security Instrument or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

Lender.

14. Loan Chacges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 1 attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authety in this Security Instrument to charge a specific fee to Borrower shail not be construed
as a prohibition on the chaigirg. of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable. Law.

If the Loan is subject to a law wkich sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collecter or to be Coliected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit, and (b) any sums already collected /from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this vofund by reducing the principa! owed under the Note or by making a
direct payment to Borrower. If a refund reduces pvincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a pieecyment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to-Rorrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender n sennection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security lstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivereq 39 Borrower's notice address if sent by other
means. Notice to any one Borrower shal constitute notice to all BorrGwars unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Barrower's change of address. |f Lender
specifies a procedure for reporting Borrower's change of address, then Bortower shali only report a change of
address through that Specified procedure. There may be only one designated rotize address under this Security
Instrument at any one time, Any notice to Lender shall be given by delivering it or Dy m2iling it by first ciass mail to
Lender's address stated herein unless Lender has designated another address by notica ‘o Barrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender intil actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law; the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall he governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and abligations coatained in this

construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa,; and (c) the word ‘may” gives sole discretion without any obligation to take any action.

1041 1/07 page 8 of 11
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If all or any part of thw e | in
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natural person and a bene 1al’in ri B ro»jer s&ﬁﬁﬁi@iﬁ%ﬂ e o o

ire i ; , ender’s prior wiitt
Lender may require immediate payment in full of all sums secured by this Security Instrument. pHowevlere?hiCsOQSSE:{

shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If~ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay ali sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, L.ender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant o Section 22 of this Security instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reascaatle attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting | ender's interest in the Property and rights under this Security Instrument; and (d) fakes such
action as Lender may -easonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Eorrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged uniess as othervrise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expansts in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (C) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are incured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by deirawer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration liad sccurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Secvizer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be s0id ane or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “| e Servicer’) that collects Periodic Payments due under the Note
and this Security instrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one.or more changes of the Locan servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Eorower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a nouce af iransfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than th¢ purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note nurchaser.

Neither Borrower nor Lender may commence, join, or be joined to-any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s acticns zursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any du'y ewed by reason of, this Security
Instrument, untit such Borrower of Lender has notified the other party {with sucn n siice given in compliance with the
requirements of Section 15) of such aileged breach and afforded the other party hicrete.a reasonabie period after the
giving of such notice to take corrective action. If Applicable Law provides a time peribd which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and oppostunity to curé given to Borrower pursuant to gection 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice.and apportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials, (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is jocated that relate to healih, safety or environmental
protection; (c) “Environmental Cleanup’ includes any response action, remedial action, of removal action, as defined
in Environmental Law, and (d) an *Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

t cause or permit the presence, USE, disposal, storage, Of release of any Hazardous

Borrower shall no :
gubstances, or threaten io release any Hazardous Substances, on or in the Property. Borrower shall not do, nov
tal Law, () which

allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmen
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creates an Environmental MNFF'MOIEPQI?%@’BGM of a Hazardous Substance,
creates a condition that ad y afteets the value ofthe roperty. The preceding two sentences shall not apply to

the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products). .

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any govermnmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerston; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach o; any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 18 unlese, Applicable Law provides otherwise). The notice shall specify: (a) the default; {b)

foreclosure by judicial proceedir:y and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration ani the right to assert in the foreclosure Proceeding the non-existence
of a default or any other defense of Burrowser to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of aj|
sums secured by this Security Instrumerit without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shzl] e entitled to collect aj) expenses incurred in pursuing the
remedies provided in this Section 22, including, 01t not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by thits Spcurity instrument, Lender sha)l release this Security
Instrument. Borrower shail Pay any recordation costs. Lender may-charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. |n accordance with lilinois law, the Sarrower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower orovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender May ruizhase insurance at Borrower's
€xpense to protect Lender's interests in Borrower’s collateral. This insurance may,‘aJt iieed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower ‘makes or any claim that is
made against Bomrower in connection with the collateral. Borrower may later cancel any ‘isurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurzne gs required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower wi'i be responsiple
for the costs of that insurance, including interest and any other charges Lender may impose in coinection with the

1041 1,01 page 10 of 14
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BY SIGNING BELOW, Borrower accepts and ag!rgtlo'tahé mes(;QBmY contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: . .,
g gl A A
(Seal) /}7‘7/ f'f(! “f “/)VA? Z(ﬁ /é’?///{, (Seal)
-Borrower EMILIA I BONTCHEVA -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(). {Seal) (Seal)
-Borrower -Borrower

~

i
STATE OF ILLH}IOIS,\ County ss:

N
AV
L NR U\)\\K‘\& \Sl ‘“;ml&d a Notary Public in and for said county and state do hereby certify
thal EMILIATI BONTCHEVA, WUl JIHARRIED PERSON

. personally known to me to be the same person(s) whose
rame(s)
subscribed to the foregoing instrument, appeared-ziore me this day in person, and acknowledged that 5 he
signed and delivered the said instrumentas  he free and voluntary act, for the uses and purposes
{herein set forth.

r
Given under my hand and official seal, this 5( St ( day of \JC\H UL 1004

My Commission Expires: r\ \C\ C [f) \\‘)k.[\;ﬂfl/k \ ' LbUN”/? |

Notary Public

PRI

"OEFFICIAL SEAL"
Susan J. Ivens
Notary Public, State of linois
My Commission Exp. 07/192006

PN ot

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED. RETURN TO:
KENNETH KORANDA MID AMERICA RANK, FSBEN
1823 CENTRE POINT CIRCLE 1823 CENTRE POLN1 CIRC
P.0. BOX 3142 p.0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60!:66—7
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM R.DER is made this 318T day of JANUARY 2004

and is incorporated into and chall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumert™y of the same date given by the undersigned (the *Borrower") 10 secure Borrower's
Note to }MTD AMERICA BANK, FSB.

. (the “Lender") of
the same date and covering the Propery Jescribed in the Security instrument and located at.
625 W HUNTINGTON COMMONS. RD, # 406, MOUNT PROSPECT, IL 60056

[Property Address]
The Property inciudes @ unit in, together with @n urdivided interest in the common elements of, a condominium
project known as. LAKESIDE CONDOMINIUM

[Name of C¢ ndominium Project)
(the »Condominium Project’). If the owners association ¢ other entity which acts for ihe Condominium Project (the
"Owners Association”) holds title to property for the benefit i use of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Burrover's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (), Declaration or any other document
which creates the Condominium Project; (i) pby-laws; (iii) code of regulations, and (iv) other equivalent documents.
Botrower shall promptly pay, when due, all dues and assessments imposed purs Lart to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, witla panerally accepled insurance
carrier, a "master’ of wplanket" policy on the condominium Project which is satifaclory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lende: requires, including fire
and hazards included within the term nextended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment {0 {ander of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.
gorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of @ distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to ihe
Property, whether to the unit or to common glements, any proceeds payable 10 Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10

Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubiic liability insurance palicy acceptable in form, amount, and extent of coverage

to Lender.
MULTISTATE CONDOMINIUM RIDER - Sing'e Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation.ueM;QSFFICIAL CO PY

of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided in
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ang with Lender's prior written
consent, either partition or subdivide the Property or consent to-

required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking by
condemnation or eminent domain;
of Lender;

(i} ternination of professional management and assumption of seff-management of the Owners
Association:

or

(iv) any action which wsu'd have the effect of rendering the pubiic liability insurance Coverage maintained
by the Owners Assaciatior unacceptable to Lender.

F. Remedies, If Borrower does ns( pay.condominium dues ang assessments when due, the Lender may pay
them. Any amounts disbursed by Lender tnde, this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower aiad Lender agree to other terms of payment, these amounts shail bear

to Borrower requesting payment.

mitls Pyl
NI d 77 -c"/f’f’//ﬂu. (Seal)

EMILIA I ZONTCHEVA - Borrower

A (Seal
- Borrower

(Seal)
- Borrower

(Seal
- Borrower

104G /G0 Page 2 of 2
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_ Thc_e l\!ote Holder will then determine the amount of the monthly payment that would be sufficient to repay
the qnpald pnnglpal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.375 % or
less than 3.375 %, Thereafter, my adjustable interest rate will never be increased of decreased on any single
Change Date by more than two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 10. 175 Y.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payme:t changes again.
(F) tiotice of Changes

The Note Howzt will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and ni-any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given to me and
also the title and telephone nuraer of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PRUPCRTY ORA BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fived interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenart 13 of the Security Instrument shall read as follows:

Transfer of the Property oi A Beneficial Interest in Borrower. As used in this Section
18 “Interest in the Property” means any leganor beneficial interest in the Property, including, but not
limited to, those peneficial interests transferred in @ bond for deed, contract for deed, installment saies
contract or escrow agreement, the intent of whick. is the transfer of title by Borrower at a future date to a

purchaser.

if all or any part of the Property or any Intérest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iIierest in. Borrower IS sold or transferred) without
Lender's prior written consent, Lender may require immedia.e peyment in full of all sums secured by this
Security Instrument. However, this option shall not be exerciser by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower \otice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Securily Instrument. [f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice of demand on Borrower.

This loan IS NOT assumable during its ipitial fixed rate period of 60 months. The

loan will become assumable after the first jnterest rate adijustment date.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall

then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security instrument shall be amended

to read as follows:

318202
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of January,

2004 | andis incorporated into and shali be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security lnstrument”) of the same date given by the
undersigned (“Borrower”) to Secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to

MID AMERICA BANK, FSB. {(“Lender”) of the same date and
covering the property described in the Security Instrument and located at:

£45 W HUNTINGTON COMMONS RD, # 406, Mount Frospect, Illinois 6005¢
[Property Address]

THE NCVE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE ToO AN
ADJUSTABE! & INTEREST RATE. THE NOTE LiMiTs THE AMOUNT BORROWER'’S
ADJUSTABLE JATEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWEF & MUST PAY.

ADDITIONAL COVENAN7S. _In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest fate of 5. .37g %. The Note also provides for a
change in the initjal fixed rate to an adjustable interest rete as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY “PYENT CHANGES
(A) Change Dates

The initial fixed interest rate | wil| pay will change to an adjustabic irerest rate on the first day of
March, 2009 » and the adjustable interest rate | wijl Pay may chapge on that day every 12" month
thereafter. The date on which my initiai fixed interest rate changes to an adjusteile interest rate, and each date
on which my adjustabie interest rate could change, is called a “‘Change Date”.

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on annuei. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of e year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the Uate 45 days

before each Change Date js called the “Current Index”.

Before each Change Date, the Note Hoider wilj calculate My new interest rate by adding Three azng
One Quarter Percentage points ( 3.250 %) to the Current index. The Note Holder
v_vrll_ then round the result of this addition to the nearest one-eighth of one Percentage point (0.125%), Subject to the
limits stated in Section 4(D) below, thjs rounded amount will be my new interest rate untif the next Change Date.

18201
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
f[he Property” means any legal or beneficial interest in the Property, including, but not limited to thos'e beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser. ,

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaiuate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's conser te the loan assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptable to-Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lendcr releases Borrower in writing.

If Lender exercices the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice sh7 provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 w/iun which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums rrior to the expiration of this period, Lender may invoke any remedies permitted
by this Security instrument without furtier notice or demand on Borrower.

BY SIGNING BELOW, Borrower ~ceepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(5777 /‘ gc? t/[ . ﬁ&ﬁgf%’/ e A (Seal)

-Borrower

......................................................................... (Seal)
-Borrower

(Seal)

................................... B ower
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