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DEFINITIONS

Words used in multiple sections of this docymert are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain'rules regarding the usage of words used in this
document are aiso provided in Section 16. '

(A) "Security Instrument™ means this document, whiciiis Jdated Februarv 4, 2004
together with all Riders to this document.

{B) "Borrower™ is MTLA OSTOJIC, A SINGLE FEMALE

'

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal association .
Lender is a Bank organized and e.isting under the law
of United States of America . Llender s’ address is

400 East Main Street Stockton, CA 55290
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated __ February 4, 2004

The Note states that Borrower owes Lender one Hundred Fifty-One Thousand & 00/100

Dollars (U.S. $ 151,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2044

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security |nstrument, plus interest.
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{G} "Riders” means all Riders 1o this Security instrument that are executed by Borrower. The
following Riders are to be executed by Borrower icheck box as applicable):

[ x| Adjustable Rate Rider  wondominive Rider % 4 Family Bider

7 Graduated Payment Rider .. Planned Unit Development Rider 77 Blweeekly Paviment Mider
77 Bailoon Rider Rate improvement Rider . Becond Home Hide

i Otheris) [specity]

{H) "Applicable Law" means ali controlling apphcable federal, state and locs statutes, ragqulations,
ordinances ‘and administrative rules and orders (that have the effect of lsw! as wel as all
applicable firig!. non-appealable judicial opinions.

{i "Communit; Association Dues, Fees, and Assessments” meanrs all dues, feps, 3ssessments
and other charges that are imposed on Borrower or the Property by & condominium sssonistion,
homeowners association or similar organization.

{J} "Electronic Funds Traisfer” means any transfer of tunds, other than = mransaction ariginated
by check, draft, or similarpaper instrument, which is initiated through an slecironic termina!,
telephonic instrument, compister, or magnetic tape s¢ as to order, instruct, or authorize s fnancis
nstitution to debit or oredif wiaccount. Such term includes, but is riot dmited 1, point-of-sale
wransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and gutomated clearinghouse transicrs:

{K} "Escrow items” means those items-{rdi are described in Sectior 5.

iL} "Miscellaneous Proceeds™ means & sompensation, settlement, awarg of damages, or
proceeds, whether by way of judgment, settlerient or otherwise, paid by any third party {other
than insurance proceeds paid under the covereaes described in Section 5} for (i) damage ta, or
gestruction of, the Property; {il} condemnation or ornar taking of ali ar any part ot the Froperty;
(i} conveyance in lieu of condemnation, o livi misrepresentations of. ar arissions as to. the
value and/or condition of the Property.

(M} "Mortgage insurance™ means insurance protecting Leoder agamnst the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the reguiarly scheduled amouni-dué for i} prncingl and mterest
undet the Note, plus (i} any amounts under Section 3 of this Secur yunstrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act {12 .20 Saction 2601 21 seqg.!
and its implementing regulation. Regulation X {24 C.F.R. Part 3500}, as ihev might be amended
from time to time, or any additional or successor legislation or regulation that_gaverns the same
subject matter. As used in this Security Instrument. "RESPA" refers 'o ai. requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even i #ia-Loan does
not qualify as a "federally related mortgage toan” under RESPA.

(P} "Successor in Interest of Borrower” means any party that has raken fitle to 7o Sroperty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Becurity instrument secures 1o Lender: it the repayment ot the Loan and all renewais,
extensions and modifications of the Note: (i the performance of Borrower's covenants and
agreements under this Security instrument and the Note; and (i} the nerformance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein se1
forth. For this purpose, Borrower does hereby mortgage, grant and convey te Lender and Lender's
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED.

which currently has the address of 4930 WAVELAND AVE

[Street]

CHT P30 , lllinois 60641 ("Property Address"):
[City] [Zip Code]

TOGETHER W.T!{ all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covared by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the“Froperty.”

BORROWER COVENANTS tozcRorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wzrrants and will defend generally the title to the Property
against all claims and demands, subject to ar'y ericumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt ard agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayriant Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dubr evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowver shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument (eceived by Lender as
payment under the Note or this Security Instrument is returned to Lender-unuaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: (a} cash; (b} money order; {c)
certified check, bank check, treasurer’s check or cashier’'s check, provided any sucii check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of is scheduled due date, then Lender need not pay mnterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
current. If Borrower does not do s¢ within a reasonable period of time, Lender shall sither apply
such funds or return them to Borrower, if not applied earlier, such funds will he appited to the
outstanding principal balance under the Note immediately prior 1o foreciosurs. No offsat or alaim
whicn Borrower might have now or in the future against Lender shail refieve Borrowsr from
making payments due under the Note and this Security Instrumen: or performing the covenants
and agreameants secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribec in this Section 2,
all payments accepted and¢ applied hy Lender shall be applied n the following order of ariority: {a)
mterest die vnder the Note: (bi principal due under the Note: (¢} amounts due under Section 2.
Such paymernis shall be applied to each Periodic Payment in the order in which i tecame due.
Any remaining 2inounts shall be applied first 1o late charges, second o any other smounts due
under this Securityinctrument, and then 1c reduce the principat balance of the Note,

It Lender recswvis a payment from Borrower for a delinguent Periodic Pavment whieh
includes a sufficient amount t¢ pay any late charge due, the payment may be applier 1w the
delinquent payment and-tie late charge, If more than one Periodic Payment is outstanding, Lender
may apply any payment raceived rom Borrower to the repayment of the Periodic Payments if, ang
to the extent that, each paymert cervhe paid n full. Te the extent that any excess sxists after the
payment is applied to the full payment of one or more Pericdic Pavments, such excass may he
apphied to any late charges due. Vollniury prepayments shali be applied first 1o any prepayiment
charges and then as described in the Nole

Any application of payments, insurance vroceeds, or Miscellanecus Proceeds to anncipa
due under the Note shall not extend or postjone the due date, ur change the amount of the
Periodic Payments

3. Funds for Escrow ltems. Borrower shail pey to Lender on the day Periodic Paymenis arg
due under the Note, unti! the Note is paid in fuil, a st ithe "Eunds”} to provide for payment of
amounts due for: {a) taxes and assessments and other i*eris which can attain priority over this
Security Instrument as a lien or encumbrance of the Property: (bl ieasehald payments or ground
rents on the Property, if any; (¢} premiums for any and all irlsurapce required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any. of any zums payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance premiums in acesriance with the provisions
of Section 10, These items are called "Escrow ltems.™ AU origination cr #t any tma during the
term of the Loan, Lender may require that Community Association Dues, fess, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall W an Esorow Hem.
Borrower shail promptly furnish to Lender ail notices of amounts to be patd undel this Section,
Borrower shall pay Lender the Funds for Escrow ltems unfess Lender waives Boriower's abviigation
o pay the Funds for any or all Escrow liems, Lender may waive Borrower’s obilgation in pay 1o
Lender Funds for any or all Escrow ltems at any time. Any such waiver may oniy he i wiiing. in
the event of such waiver, Borrower shali pay directly, when and where payable, the amounts due
for any Escrow lems for which payment of Funds has beer waived by Lender and, f Lender
requires, shall turnish to Lender receipts avidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and 1o provide receipts shali
for all purposes be deemed o be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” s used i Section 9. Boriower s obligated to pay
Escrow Htems directly, pursuant o a waiver, and Borrower tails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) ‘or<» any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items
no later than e time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Boriower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agieement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall net be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can #gree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the exceszi:nds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under’ RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender tha amount necessary to make up the shortage in
accordance with RESPA, but in no more thaii twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESIA' Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the arnount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve/mrnthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asszssments, charges, fines, and
impositions attributable to the Property which can attain prioiity over this Security Instrument,
leasehold payments or ground rents on the Property, if any, ana Coramunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are cicrow |tems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this S3curity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secuies by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucn aareement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal nroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those nioceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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3. Property Insurance. Boriower shail keep the improvemenis now existing or nereafter
arected on the Property :nsured against loss by fire, harzards included within the term “extended
coverage,” and any other hazards including. but not limited to, earthquakes and floods, for which
tendsr requires insurance, This insurance shall be maintained in the amounts {including deductible
levels; and for the periods that Lender requires. What Lender requires pursuant o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shail not be exercised unreasonably. Lender may require Borrower to Day, mconnection with
this Loan, either: {a} a one-time charge for flood zone determination, certification and tracking
services; or (bl a one-time charge for flocd zone determination and certification services and
subsequenit.clarges each time remappings or similar changes cccur which reascnabiy might affect
such determinaiion or certification. Borrower shall also be responsible for the payment of any fees
mposed by the . aderal Emergency Management Agency in connection with the review of ary
flood zone detennination resulting from an objection by Borrower.

If Borrower failv-to maintain any of the coverages described above, Lerder sy obiain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obhigation to
purchase anv particular-vype or amount of coverage. Lender may purchase such insurahce from
ar through any company accapishie to Lender including, without iimitatior. an affiligte of Lender,
and Borrower acknowledges and agress that Lender’s affiliate may receive consideraticr for such
purchase. Therefore, such coverage shall cover Lender, but might or might not grotect Borrower,
Borrower’s equity in the Property, ol the contents of the Property, against any risk, hazard of
lability and might provide greater or lescer’ coverage thanm was previously in effect. Borrower
acknowiedges that the cost of the insuranc coverage so obtained might significantly excesd the
cost of insurance that Barrower could have obthinel. Any amounts disbursed by Lender urder this
Section & shall become additional debt of Berrtwer secured by this Security Instrument. These
amounts shall bear interest at the Note rate trom (ive date of disbursement and shail be navable,
with such inferest, upon notice from Lender to Borrowe: re questing payment,

All insurance policies required by Lender and rerewsls of such polices shail be subject to
Lender’'s right to disapprove such policies, shall include s standard mortgage clause, and shail
name Lender as mortgagee and/or as an additional loss payee. Lendsr shall have the right o hold
the policies and renewal certificates, If Lender requires, Borrower shail promptlty give to Lendsr all
receipts of paid premiums and renewal notices. If Borrower obtans any dorm of ingurance
coverage, not otherwise required by Lender, for damage to, or destrucuon 6f. the Property, such
policy shail include a standard mortgage clause and shall name Lender as mottgagee and/or as an
additional loss pavee.

Borrower hereby absolutely and irrevocably assigns ¢ Lender all of Bovawdir's right, title
and irterest in and 1o all proceeds from any insurance policy (whether or not the Tndurance poiicy
was required by Lender) that are due, paid or payable with respect 10 any dambeoe to such
property, regardless ot whether the insurance policy is established before, on or after teadate af
this Security instrument. By absolutely and irrevocably assigning 1w Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, o the
full extent allowed by law, all of Borrower's rights 1o receive any and &l ot such insurance
proceads.

Borrower hereby ahsolutely and irrevocably assions to Lender all of Barrower's cighe Hile
and irterest in and to {ar any and all claims, presert and future, known or unknown, absoiute or
sontingent, {b) any and ail causes of action, {ci any and all judgments and sertlernents {whether
tlhmug;h Higaticn, mediation, arbitration or otherwisel, {d} anv and all funds sought against or
from any party of parties whosoever. ang ‘e any and all funds received o racazivable i

"

connection with any damage o such propesty, sasulting from any cause or causes whatsoeyver,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by-cender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecorumically feasible and Lender's security is not lessened. During such repair and
restoration pericy; Lender shall have the right to hold such insurance proceeds until Lender has
had an opportuni* o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provider ithat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repaiis and restoration in a single payment or in a series of progress payments as
the work is completed. Unlesz an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance’pioceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. reas for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repsir-is-not economically feasible or Lender’s security would be
lessened, the insurance proceeds shail be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leadar may file, negotiate and settle any available
insurance claim and refated matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to selde @ claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when <he notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise ~Corrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amoui't not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other ov Zorrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower} under-al-insurance policies covering
the Property, insofar as such rights are applicable to the coverage ¢f the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pey amounts unpaid under
the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Progeriy . as Borrower's
principal residence within sixty days after the execution of this Security Inst:urent and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in goed and workmanlike manner if damaged to aveid further
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deterioration or damage. Lander shall, uniess oiherwise agreed in wiiting between Lender and
Borrower, have the nght o hoid insurance or nondemnation proceeds. 1 insurance  or
condemnation proceeds are paid in connection with damage to, o the taking of. the Propery,
Borrower shall be responsible for repairing or restoring the Property only i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i a
single payment or in a series o progress payments as the work is completed. If the insurance or
condemnation proceeds ars net sufficient 1o repait or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such regair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shull ¢ive Borrewer notice at the time of or prior to such an interior inspection spectfying
such reasonabie cause. Lender does nor make any warranty or representation regsarding, ansg
assumes no responsibility tor, the work done on the Property, and Borrower shall not have any
right to rely i anv way on any inspection(s} by or for Lender or its agent. Borrower shall be
solely responsible tor determining that the work is dore in a good, thorough. efficiert and
workmanlike manner in zocordance with all applicabie laws.

Borrower shali (= appear in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender: (b at Lender’s option, assign o
Lender, to the extent of Lender’s interest, any claims, demands, or causes of actior of any kind,
and any award, court judgement, br proceeds of settlement of any such clairm, demsnd or cause
of action of any kind which Borrowei now has or may hereafter acquire arising out of o relating
o any interest in the acquisition or ownersnip of the Property. Lender shall no: have any duty 1o
prosecute any such claim, demand or causs of action. Without limiting the foregoiry, any such
ciaim. demand or cause of action atising out of or reiating 1o any interest in the acquisition or
ownership of the Property may inciude (i) any such injury or damage to the Froperty including
withgut limit injury or damage 10 any structure or finprovement situated thergon, i or any claim
or cause of action in favor of Borrower which arises Ut of the transaction Hinanced in whole ar i
part by the making of the joan secured hereby, (i} any slaim or cause of action in favor of
Borrower (except for bodily injuryl which arises as oresult of any aegiigent or improper
construction, installation aor repair of the Property includirg without fmit, any surface or
subsurface thereof, or of any building or structure thereon or 4 any proceeds of insurance,
whether or not required by Lender payable as a result of any damage toror otherwise relating to
the Property or any interest therein. Lender may apply. use or releass Sudh monies sc received
by it «3 the same manner as provided in Paragraph & for the proceeds of insurance,

8. Borrower's Loan Application. Borrower shall be in default if, during tHe woan application
process, Borrower of any persons of entities acting at the direction of Baiofwer or with
Borrower’s knowledge o+ consent gave materially false, misleading, or inaccurate tformaton or
statements to Lender {or failed 1o provide Lender with material information’ in connscicn with the
Loan. Material representations include. but are not limited 1o representations  Conoersing
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument.
it {a) Borrower fails to perform the covenants and agreements contained i this Securiy
Instrument, (b} there is & legal proceeding that might significantly affect Lander's interes: in the
Property and/or rights under this Security Instrument {such as a proceeding m Bankruptey,
probate, for condemnation or forfeiture. for enforcement of a ien which may attain priority ovar
this Security Instrument or to enforce laws or regulationsi, or (¢} Borrower has abandoned the
Property, then Lender may do and pav for whatever is reasonable or appropriate o profect
Lender's interest in the Property and rights under this Security instrument, noluding protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can include, but are not limited to: {a} paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Proparty to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability 7or not taking any or all actions authorized under this Section 9.

Any-amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sccucad by this Security Instrument. These amounts shall bear interest at the Note rate
from the date-of ‘Gisbursement and shall be payable, with such interest, upon notice from Lender
to Barrower requesilng payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees ta the merger in writing.

10. Mortgage Insurancs. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage. Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previeusly provided such insurance and Borrower was required to
make separately designated payments touwvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtiin cnverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an a'ternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage insurgmca. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultmatsiy paid in full, and Lender shalt
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
jonger require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making t'ie Loan and Borrower
was required to make separately designated payments toward the premiurs. for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarce in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or madify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer 10 make payments using any source of funds that the mortgage insurer may have available
iwhich may include funds obtained from Mortgage insurance premiums;

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly o
indiractly) amounts that derive from [or might be characterized asi a nortion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or moditying the martgage msurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes z share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangament is
cfter termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage ‘nsurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any sucn agreements will not affect the rights Borrower has - if any - with respect 1o
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain canceliation of
the Mortgage Insuranc=/tc have the Mortgage Insurance terminated automatically, and/or 1o
receive a refund of any Mortgr.oz Insurance premiums that were unearned at the time of such
canceliation or termination,

11. Assignment of Miscelaneous Proceeds; Forfeiture. Ali Miscellaneous Procesds are
hereby assigned to and shall be paid 16 ilender,

it the Property is damaged, suct Misceilaneous Proceeds shall be appiied 1o restoration or
repair of the Property, if the restoration o repel is economically feasible and Lendet’s Securily s
not lessened. During such repair and restoration period, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lender has had an spporiunity to inspect such Property (o ensure
the work has been comoieted to Lender's satistaction, provided thal such inspection shall be
undetaken promptly. Lender may pay for the repairs aid restoration in single dishursemenr of
in a series of progress payments as the work is completad. Uniess an agreement is made in
writing or Applicable Law reqguires interest to be paid on/such Miscellaneous Proceeds, Lender
shall not be required to oav Borrower anv interest or earmings On sJch Miscellaneous Proceeds. 4
the restoration or repair is not economically feasible or Lender’'s sezurity would be lessenad, the
Misceilanecus Proceeds shall be appiied to the sums secured by this-Srcurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscaiianenus Proceeds shall he
applied in the order provided for in Section 2.

N the event of a total taking, destruction, or joss in value of 4he Property, ithe
Miscellaneous Proceeds shalt be applied to the sums secured by this Security nesuient, whather
or nat then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in vaiue of the Progerty ( which tha
tair rmarket value of the Property immediately hefore the partiat taking, destruction, or st walua
is equal tc or greater than the amount of the sums secured by this Segurity instrument
immediately before the partial taking, destruction, or ioss in value. unless Borrower and Lender
otherwise agree in writing, the sums securad by this Security Instrument shall ke reduced by tha
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a} the total amount of
the sums secured immediately before the partial taking, destruction. or ioss in value divided by (i)
the fair market value of the Property immediately before the partial taking, destruction, or ioss in
value. Any balance shall be paid to Borrower.

in the event of a partial taking. destruction, or loss in vaiue of the Property in which the fair
market value of the Property immediately before the partial taking, destriction o¢ foss i valug is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wricm Borrower has a right of action in regard to Miscellaneous Proceeds.

Boriovear shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's‘judgement, could result in forfeiture of the Property or other material impairment
of Lender's interez0in the Property or rights under this Security Instrument. Borrower can cure
such a default ana; i1 ecceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceecing to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property or.ather material impairment of Lender’s interest in the Property or rights
under this Security Instrumerl, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall he
paid to Lender.

All Miscellaneous Proceeds ti2t are not applied to restoration or repair of the Property
shall be applied in the order provided ior7 Section 2.

12. Borrower Not Released; Forbearan~e By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as ctherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in inter¢st to Borrower and Lender. Extension of the time
for payment or modification of amortization ot ine’ sums secured by this Security Instrument
granted by Lender to Borrower or any Successor 4n_.nterest of Borrower shall not operate to
release the liability of Borrower or any Successor in an‘erest of Borrower. Lender shall not be
required to commence proceedings against any Successor in-interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization af the sums secured by this Security
Instrument by reason of any demand made by the original Borroyver or any Successors in Interest
of Borrower, Any forbearance by Lender in exercising any rigrit-oi-remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities ‘or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security instrument
shall be effective unless in writing. Waiver by Lender of any right grantea % _ender under this
Security Instrument or of any provision of this Security Instrument as to ariv transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security tnstrument but does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

%ﬁ%‘?os-oz; Page 11 of 16
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Lender, shall obtain ali of Borrower’s nghts and benefits under this Security Instrumen: Boriower
snall not be reieased from Borrower’s obligations and liabdity under this Security instrument
unless Lender agrees to such release in wriling. The covenants and agreements of this Security
instrument shall bind (except as provided in Saction 20) and benefit the successors and zssigns of
Lendsr.

14. Loan Charges. Lender may charge Borrower fees for services performea in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security instrument. including, bist not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable tor
services rendered by Lender and furnished at the request of Borrower, any Successor in interes
to Borrows: <1 any agent of Borrower. in regard to any other tees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shalf not be consirusd as
a prehibition on/the charging of such fee. Lender may not charge fees that are sxpressly
prohibited by this Scourity Instrument or by Applicable Law,

It the Loan 'a subject to a faw which sets maximum ioan charges, and that law s tinally
interpreted so that the Kitzrest or other lnan charges collected or 1o be coliected in nonnection
with the Loan exceed the'germitted limits, ther: {a} any such loan charge shall be reduced by the
amount necessary ¢ reduce the charge to the permitted fimit; and (b} any sums already collectsd
from Borrower which exceeded/permitted limits will be refunded to Borrower. Lender may shoose
to make this refund by reducing the principal owed under the Note or by making a direct paymaent
to Berrower. If a refund reduces prinCipal, the reduction witl be treated as & partial crepaymeni
without any prepayment charge (whethsr sr/not a prepayment charge is provided tor under ths
Note). Borrower's acceptance of any such refund made by direct payment to Borower wil
consiitute a waiver of any right of action Borrovver might have arising out of such avercharge,

15. Notices. All notices given by Borrowsior Lender in connectinn with his Security
Instrument must be in writing. Any notice 10 Borrowed in connaction with titis Security Instrurment
shall be deemed to have been given to Borrower when /nailed by first class mail or when actuatly
delivered to Borrower’s notice address if sent by other inéans. Notice to any one Borrewer shall
constitute notice to all Borrowers unless Applicabie Law expfesshy reguires otherwise. The notice
address shall be the Property Address unless Borrower has designawed a substitute notice address
by nctice to Lender. Borrower shall promptly notify Lender of Bedrower's change of address. if
Lender specifies a procedure for reporting Borrower's change of adoress shen Borrower shail Oy
report a change of address through that specified procedure. There may Be only one designated
notice address under this Security Instrument at any one time. Any notice to lender shall be given
by defivering it or mailing it by first class mail ic Lender’s address stated hereir Uniess Lender has
designated another address by notice to Borrower. Any notice in connection b this Security
instrument shall not be deemed o have been given to Lender untii actually receiven by Lendear.
any notice required by this Security Instument is also required under Apphcable «aw, 1he
Applicable Law requirement will satisfy the corresponding requirement under this Jecurity
instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall he
governed by federal law and the iaw of the jurisdiction in which the Property is located, Al rights
and obligations contained i this Security Instrument are subject to anv reguirements and
fimitations of Applicable Law. Applicabie iaw might explicitty or implicitly aliow the parties to
agree by centract or it might be silent but such silence shall not be construed as o nrohibition
against agreement by contract. In the avent that any provision or clause of thie Security

Instrument or the Note conflicts with Applicable Law, such conflicr shall not affect other
provisicns of this Securi’y instrurnent or the Note which can be giver stfect without the
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited. to, those beneficial interests transferred in a bond for deed, contract for deed,
installment-sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower 20 2-{uture date to a purchaser.

If all o7 zay part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is ot natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priei wwritten consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited Ly Aprlicable Law.

If Lender exercises. il option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of ot less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thiz Sacurity Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate Af er Lcceleration. If Barrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sele nf the Property pursuant to any power of sale
contained in this Security Instrument; (b) such othe! pariod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} ent'y of a judgement enforcing this Security
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelerazion had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all exr=ises incurred in enforcing this
Security Instrument, including, but not limited tc, reasonable atturrievs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security instrument; and (d} takes suca action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securiiv ‘nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatzment sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (L) rnoney order;
{c} certified check, bank check, treasurer’s check or cashier’s check, provided any sucn check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINGIS
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to s
sale of the Note, if there is a change of the Loan Servicer, Borrower will ba given written notice of
the change which will state the name and address of the new Loan Servicer, the addrass 1o which
payments should be made and any cther information RESPA requires in connection with 4 notice
ot transter of servicing T the Note is sold and thereafter the Loan is serviced by a Loan Service:
cther than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Lean Serviser or be transferred 10 a successor Loan Servicer and are ol assumed
by tha Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of & class) that anses from the other party’s actions
pursuant fo this Security Instrument or that alleges that the other party hag breached any
provision of 47 any duty owed by reason of, this Security instrument, unti! such Borrower o
Lender has notfied.the ather party {with such notice given in compliance with the requiremants of
Section 15} of =Gek atleged breach and afforded the other party hereto a reascnable period after
the giving of such natice 1o Take corrective action. i Applicable Law provides a time asriod which
must elapse before certain action can be taken, that time period will be deemed to be reasonabie
for purposes of this peragraph. The notice of acceleration and opportunity to cure given 1o
Borrower pursuant 1o Section 7 2-and the notice of acceleration givern to Beorrowes pursuant 1o
Section 18 shall be deemed (o s=tisfy the notice and opportunity 1 take corrective action
provigions of this Section 20.

21. Hazardous Substances. A5 i.sed in this Section 21 (a) "Hazardous Substances”™ ars
those substances defined as toxic ©r Wazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosena, other flammable or {oxic
petroleum products, toxic pesticides and hperbicides, volatile solvents materials containing
asbestos or formaldehyde, and radioactive matenia's) (b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property s located that relete ¢ health, safery or
environmental protection: (¢} "Environmental Cleanup? includes any response action, rpmedis
actior:, or removal action, as defined in Environmental Lav’ and {d) an "Environmental Condition®
rmeans a condition that can cause, contribute to, or otherwise triguer an Environmentsl Claanup.

Borrower shall not cause or permit the presence, use, dispcsal, storage. or ralease of any
Hazardous Substances, or threaten t¢ release any Hazardous Substances, on ot in the Property.
Borrower shall not do, ner aflow anyone eise te do, anything affecing’the Property (4} that is in
violation of any Environmental Law, {h] which creates an Environmentd Condition, ar (o) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not appiy @ the prasence,
use, or storage on the Property of smalf guantities of Hazardous Substances thaiare generally
recognized to be sppropriate to normal residential uses and to maintenance HEthe Froperty
lincluding, but net limited to, hazardous substance in consumer products.

Borrower shall premptly give Lender written notice of {a) any mvestigation, cialm| demand,
iswsuit or other action by any governmentai or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actuai
krnowiedge, (b any Environmental Condition, including but not fimited 1w, any spilling. lesking,
discharge, release or threat of release of any Hazardous Substance, and ic) ary condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. It Borrower learns, o7 is notified by any governmentai or regulatory authority, or any
private party, that any removal o1 other remediation of any rHazardous Substance atlecting the

=]

Property is necessary, Borrower shall promptly take ali necessary remedial actions in aceordance

with  Environmental Law. Nothing herasin shal create any  obligation on Lerdaes for  an
Environmental Cleanun .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
foilowing Borrower’'s breach of any covenant or agreement in this Security Instrument {(but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration-and the right to bring a court action to assert the non-existence of a default or any
other defenze =¥ Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specife<-in the notice, Lender at its option may require immediate payment in full of all
sums secured Dy iris Security Instrument without further demand and may foreclose this Security
Instrument by judicie! proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remediec provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borruvier or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor titic-of the United States Code which provides for the curing of
prepetition default due on the Nate, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of 2! sums secured by this Security Instrument, Lender shall
release this Security \nstrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance -with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllino’s Fomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrces 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrawei and recorded with it.
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e e {Space Below This Line For Acknowiedgment:

State of liinois, QO T County ss:

i, __THE UNDERSIGNED _ 2
hereby  cerfify that

Notary Public in  and  for  said  county and  state. o
MILA OBTGITC, A SINGLY WOMAX

perscrially known to me 1o De e same person(s) wnose namels) subscrb ey the foregoing
instrument, appeared before me this day in persos, and acknowledged shat .73
signed and delivered the said instument sg o HEE O Free and vol
uses and purposes therein ser forth,

v act, ior the

Giver under my hand and official sea, this ... day of FEBRUARY

My Commission expites: J3,/05/(

AT i‘ L ATE
Notary Publc

bt i e
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ORDERNO.: 1301 . (04333586
ESCROWNO.: 1301 . 004333386

STREET ADDRESS: 4930 WEST WAVELAND

CITY: CHICAGO ZIP CODE: 60625 COUNTY: COOK
TAY NUMBER: 13-21-222-0356-0000

LEGAL DESCRIPTION:

THE EAST 31 FEET OF THE WEST 64 FEET OF 13T 47 IN KOESTER AND ZANDER'S GRAYLAND PARK
ADDITION TO IRVING PARK, BEING A SUBDIVISIGNOF LOT 1 OF THE CIRCUIT COURT
COMMISSIONER’S PARTITION OF PART OF THE SQUTH 1/2 OF THE NORTHEAST 1/4 AND THE EAST
1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCLPY THE NORTH 20 ACRES THEREOF) OF

SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THZE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOHIS.
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THIS ADJUSTABLE RATE RIDER is made this _4th day of

and is incorporeied into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security (eed (the "Security Instrument”) of the same date given by the undersigned

(the “Borrower") to< secure Borrower's Adjustable Rate Note (the "Note"} to
Washington “utual Bank, FA (the "Lender") of the same date and

covering the property descri%ed in the Security Instrument and located at:

4930 WAVELAND AVE, CHICAGO, II, 60641
(Property Address)

THIS RIDER CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMLEN{. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT i ORGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMCUNT (OR $ 188,750.00 ).
MY INTEREST RATE CAN NEVER EXCEED TAZ LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE ATAMATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agresiments made in the Security
Instrument, Borrower and Lender further covenant and agree as folloviy:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principat.!izs been paid.
Up until the first day of the calendar month that immediately precedes the first payment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 5.625 %. Thereafter
untit the first Change Date {as defined in Section 4 of the Note) | will pay interest at ayoarly rate
of 5,625 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Drates
The interest rate ! will pay may change or the iae day  of
/. Mareh, 200y and on that day every month thereafter. Fach such day

is calied a "Chiange Date”.

{8) The Inusr

{n each Change Date, my interest rate will be based on an index. The “index" s the
Twelve-Month Average, determined as set forth below, of the annual vields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by the
Federal Reserve Beoard in'tiie Federal Reserve Statistical Release entitled “Selected interest Rates
{H.158)" fthe "Monthly Yielde )., The Twelve-Month Average is determined by adding together the
Monzthly Yields for the most recentlv_available twalve months and dividing by 12

The most recent index figure aveilable as of the date 15 days before each Change Date is
called the "Current index”.

It the Index is no lenger available, (he Mote Holder will choose 3 new index which 's based
upon comparable information. The Note Ho'der will give me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Note Holaer »will caiculate my new interest rate by adding
e Iwo & Sixty-Seven-Hundredths percentage poirts 2 ¢vn %
{"Margin") to Current Index. The Note Holder will theiround the result of this addition to the
nearest one thousandth of one percentage point (0.001%03( Subject to the limits stated in Section
4{D} below, this rounded amount will be my new interes? raie until the next Change Date, In the
event a new index is selected, pursuant 10 paragraph 4(B), a new Margin wilt be determined. The
new Margin will be the ditference between the average of the oid index for the most recent three
year period which ends on the last date the index was avafiable paus the Margir on the last date
the old Index was available and the average of the new Index for #i5-most recent hree year
period which ends on that date {(or if not available for such three year periol\for such time as i is
available). The difference will be rounded to the next higher 1/8 of 1%

{D} Interest Rate Limit

My interest rate will never be greater than 31,950 % ("Cap"i, excepr thal tollowing any
sale or transfer of the property which secures repayment of this Note after the first/inerest rate
Change Date, the maximum interest rate will be the higher of the Cap or B pergent e points
greater than the interest rate in effect at the 1ime of such sale or transfer.

{E} Payment Change Dates

EHective every year commencing Aprii i, 2UG3 , and on the samae
date zach twelfth month thereatter (“Payment Change Date™ the Note Hoider will determine the
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected 10 owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this caloulation is the new amount of my monthly payment, subject to Section 4{F)
below, and. 4 will make payments in the new amount until the next Payment Change Date unless
my payments & e.changed earlier under Section 4(H) of the Note.

{F) Monthly Pyment Limitations

Unless Section .4k} and 4{I) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment-2ap applies only to the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

{G} Changes in My Unpaid Prirzival Due to Negative Amortization or Accelerated Amortization

Since my payment amount' changes less frequently than the interest rate and since the
monthly payment is subject to the pavment limitations described in Section 4(F), my monthly
payment could be less or greater than tha.amount of the interest portion of the monthly payment
that would be sufficient to repay the unga d Principal | owe at the monthly payment date in full on
the maturity date in substantially equal payriems. For each month that the monthly payment is
less than the interest portion, the Note Holder-wiii subtract the monthly payment from the amount
of the interest portion and will add the difference *0 my unpaid Principal, and interest will accrue
on the amount of this difference at the current intersst rate. For each month that the monthly
payment is greater than the interest portion, the Note Holder will apply the excess towards a
Principal reduction of the Note.

(H) Limit on My Unpaid Principal; increased Monthly Payrient

My unpaid Principal can never exceed a maximum amount £oual to __125%  of the principal
amount original borrowed. In the event my unpaid Principal-w<uld otherwise exceed that

125%  limitation, | will begin paying a new monthly payment uri ihe next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Tte new monthly payment
will be an amount which would be sufficient to repay my then unpaid principal in full on the
maturity date at my interest rate in effect the month prior to the payment dua datz in substantially
equal payments.

(1} Required Full Monthly Payment

On the TENTH anniversary of the due date of the first monthly payment, and i that same
day every _ FIFTH year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice will inciude information
required by law to be giver me and also the title and telephone number of 3 person who will
answer any questions | rmay have regarding the notice.

{K) Fai’ure to Make Adjustments

i for any/reason Note Holder fails to make an adjustment to the interest rate or paymeni
amount as degerived in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
t also agree not 10 no.d Note Holder responsibie for any damages to me which may result from
Note Holder's failure to riake the adjustment and to fet the Note Holder, at its opticn, apply any
axcess monies which | meynave paid to partial prepayment of unpaid "Principat.”

8. TRANSFER OF THE PROPEP (Y OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security inst'umont is amended to read as follows:

SRR 1

Transfer of the Property or a Dereficial Interest in Borrower. As used in this Seciion 18,
"interest in the Property” means (any Jegal or beneficial interest in the Property, including,
but not limited to, those beneficiai’itierests transferred in a bond for deed. contract for
deed, installment sales contract or escromw agreement , the intent of which is the transfer ot
title by Borrower at a future date to & purchaser. If all or any part of the Property or any
interest in the Property is sold or wransferred ior it a beneficial interest in Borrower is sold
or wransferred and Borrower is not a natursiorson)  without Lender’s prior written
consent, Lender may require immediate payment i0./uff of all sums securea by this Security
instrument. However. this option shall not be exersised by Lender if exercise is prohibited
by Applicable Law. Lender also shali not exercise this o)tion if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaiusio-the intended transferee as i
a new loan were being made to the transferee; {b) Lender rsasonably determines that
Lender’s security will not be impaired by the ioan assumption and that the risk of a breach
of any covenant or agreement in this Security Agreement or other ahlivations ralated to the
Note or other ioan document is acceptable tc Lender, (¢} Assuming oarty execuies
Assumption Agreement acceptable to lLender at its soie choice ang diseration, which
Agreement may include an increase tc Cap as set forth below and W sayment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable i.aw, Lender may charge a reasonabls S as 5
condition to Lender's consent fo the loan assumption, and Lender may norsasg the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may aiso require the transferee o
sign an assumption agreemeni that is acceptable to iander and that ohligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
ar.a-formally releases Borrower.

I¥"Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice <k2'l provide a period of not less than 30 days from the date the notice is given in
accordanes with Section 15 within which Borrower must pay all sums secured by this
Security Instriznent. If Borrower fails to pay these sums prior to the expiration of this
period, Lender inuy invoke any remedies permitted by this Security Instrument without
further notice oi-aemand on Borrower.

BY SIGNING BELOW, Borrowsziaccepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the'terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other Zocument is lost, mutilated or destroyed.
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THIS {-4 FAMILY RIDER is made this __ 4th day of _ February, 2004 , and is
incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed «the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to'sezirra Borrower’s Note to Washington Mutual Bank, FA
(the "Lender"} of the zame date and covering the Property described in the Security Instrument
and located at:

4930 WAVELAND AVE, CHICAGO, TL 60641
[Property Address]

1-4 FAMILY COVENANTS. |a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fulthuar covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBUEZLY TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now and hereafter attached to
the Property to the extent they are fixtures acded to the Property description, and shall also
constitute the Property covered by the Security 'nstrument: building materials, appliances and
goods of every nature whatsoever now or hereafier located in, on, or used, or intended to be
used in connection with the Property, including, buc rot limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, ges, water, air and light, fire prevention and
extinguishing apparatus, security and access control-apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerator:, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doars, screens, blinds, skades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings; all of which, including
replacements and additions thereto, shall be deemed to be and remair: a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is ¢n a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.*

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, zoree to or make
a change in the use of the Property or its zoning classifications, unless Lender hus agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguia.ons and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.
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[}. RENT LOSS INSURANCE. Borrower shall maintain insurance against rert ioss in addition 1o
the other hazards for which insurance is required by Section &.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree i writing, the
Sectien B/uapcerning Borrewer's occupancy of the Property is deleted

G. ASSICNMENT OF LEASES. Upon Lender's request after defauit. Borrower shali agsign o
tender all leasas of the Property and ali security deposits made in connection with ieases of the
Property. Upon/the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and o execute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease” shell thean “sublease” if the Security instrument s on 2 leasehoid

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely anc.urionditionally assigns and transfers to Lender ail the rents znd
ravenues ("Rents") of the Property raogardless of to whom the Rents of the Property arg payabie,
Borrower authorizes Lender or Lerder’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents 't Lender or Lender's agents. However, Borrower shai
receive the Rents until i} Lender has yner Borrower notice of defauit pursuant to Section 27 of
the Security Instrument and {ii) Lender hasiven notice to the tenant(s) that the Renis are to be
paid to Lender or Lender’s agent. This assgnmant of Rents consitutes an absolyte assigrmant
and not an assignment for additional security oily.

if Lender gives notice of default to Borrower: i} all Bents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, 20 e applied to the sums secured oy the
Security Instrument; (i} Lender shall be entitied 10 coliest and receive all of the Rents of the
Property, (liiJBorrower agrees that each tenant of the Property shall pay ali Rents due and unpaid
w Lender or Lender’s agents upon Lender’s written demand 15 the tenant: [iviunless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first 1o
the costs of taking contral of and managing the Property and coliesting the Rents, inciuding, but
not himited to, attorney’s fees, receiver's fees, premiums on rereivér’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and othe: Jnarges on the Property,
and then to the sums secured by the Security instrument; {vilender, Letder's agents or any
judicially appointed receiver shall be fiable to account for only those Rents uctually received: and
{vi} Lender shall be entitled 10 have a receiver appointed to take possession (f and manage the
Property and coflect the Rents and profits derived from the Property without any answing as to
the inadequacy of the Property as security.

it the Rents of the Property are not sufficient to cover the costs of 1gking controt of ang
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender senured by the Security instrument
pursuant to Section ¢
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lende; or Lender’s agents or a2 judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lerider, or Lender’s agents or a judicially appeinted receiver, may do so at any time
when a defauit_ scours. Any application of Rents shall not cure or waive any default or invalidate
any other right ur vemedy of Lender. This assignment of Rents of the Property shall terminate
when ali the sums senured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PRUVISION.

Borrower’s default or breact «ander any note or agreement in which Lender has an interest shall
be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

,,,,

Y

this 1-4 Family Ride

/ M%ﬁ OSTOJIK. / ‘
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