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ASSIGNM.cNT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 10, 2004, is made and executed between Michael A. Crafts
and Elke M. Crafis, as joint tentants with right of survivorehip whose address is 25754 S Kensington Ln,

Monee, IL 60449-7220 (referred to below as “Grantor") and O7.k Lawn Bank, whose address is 5665 W. 95th
Street, Oak Lawn, IL 60453 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graric a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anc jiv the Rents from the foliowing
described Property located in Cook County, State of llinois:

UNIT 15859-C, 15859-D, 15859-E AND 15859-F TOGETHER WITH ITS (UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN OAK COMMERCE PROFESSIONAL CE%TER CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCLMENT 94641999 AS
AMENDED FROM TIME TO TIME, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17,

TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 15859 S Ridgeland Ave, Oak Forest, IL 60452. The
Property tax identification number is 28-17-302-056-1009, 28-17-302-056-1010, 28-17-302-056-1011 and
28-17-302-056-01012

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower_ or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
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THIS ASSIGNMENY IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

£
b

GHANTOR'S WAIVERS. Grantor waives all rights o defenses arising by reascn of any “one action” of
“anti~deficiency” law, or any other aw which may prevent Lender from bringing any action against Grantor,
inciuding a claim for deficiency to the extent Lender is olherwise entitled tc a ciaim for deficiency. before or after
' ander's commenaamment or completion of any fareclosura action. gither fudicially or by exercise of 8 power of

BORROWER'S WAVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Cander mkes in connodtion with this Assignment. Borrower assumes the responsibility for being and keeping
minrmed about the Propaity, Borrower waives any defenses that may arise because of any action or inaction of
Lender. inciuding without bmtation any Tailure of Lender to realize upon the Property. or any delay by Lender in
renlizing upon the Property. Borower agrees 1o remain kable under the Note with Lender no matter what action
Lander fakes or fails to take unger this Assignmeni

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Graptor shall pay (¢ Lender ali amounts secured Dy this Assignment as they become gue, and shall strictly
cectrm alt of Grantur's obligations under Gus Assignment. Unless and until Lender exercises s right 10 collect
e Rente as provided pelow and so long as tiele is no default under this Assignment, Granior may remain in
possessicn and control of and operate and manag-the Property and coliect the Rents, provided that the granting
of the right o collecr the Sents shall not constitute Lerder's consent to the use of cash collateral in 2 bankrupicy
nrocaeding

GHANTOR'S REPRESENTATIONS AND WARRANTIES. Srantor warrants tar

Ownership, Grantor ¢ antitied 10 receive the Rents free and Clear of alt rights, inans. liens, encumbrances,

and claims except as disclosed 10 and accepted by Lender in vriting

Right to Assign. Grantor has the full right, power and authority To entar 70 his Assignment and fo assign
andd convey the Hents 10 Lanner

-

Ng Prior Assignment Srantor has not previously assigned or conveyad e Rents 1o any Othar person by

any Instroment now i e

Mo Further Transfer. Grantor wilh not sell, assign, encurmber o otherwise dispogs ol any of Grantor's rignts
‘nthe Rents axcept 45 orovided i this Assignment

( ENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. iender shall have the nighl @ any tme, and even
though no defaull shall have occurred under this Assignment. 1o collect and receve the Rens Cor this purpose,
L ender is hereby given and granted the following rights, powers and authority

Notice 1o Tenanis. .onder may send notices 1€ any and ail tenants of the Property advising them of this
assignmant and directing all Hents to be paid directly 10 Lender or Lender’s agen

Enter the Property. Lender may enter upoen and iake possession of the Property, demand, cotlect ang"é
cacaive from the tenants o rom any other persons liable therefor, all of the Rents; institute and carry on ail
lagal proceedings necessary for the protection of the Property, inciuding such oroceedings as may be
necessary to recover possession of the Property! collerst a Bents and remave any tenant or tenants or other
persons fram the Property

Maintain the Property. Lender may enter upon the Properly o maintain ihe Pfcpert_‘y' anc‘;‘ keep: ihe samf? é:j
repair: 1 pay the costs thereot anc of all services of all empioyees. inciuding thetvr'eqummenf‘, and of ail
contiquing costs and expenses of maintaining the Property i proper sepair and congition, and s 1o pay all
taxes, aséessmentss and water utilities, and the premiums on fire and ofrer insurance effected by Lender on

6 10 7 :abed gy /vyt 0r0



0404447448 Page: 3 of 9

UNOFEICIAL COPY

ASSIGNMENT OF RENTS

(Continued) Page 3

the Property.

Compliance with Laws. Lender may do any and
of Ilinois and also all other laws, rules, orders,
agencies affecting the Property.

all things to execute and comply with the laws of the State
ordinances and requirements of all other governmental

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

appropriate zad-may act exciusively and solely in the place and stead of Grantor and to have all of the
powers of Granici or the purposes stated above.

No Requirement to ‘Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender shall have pariormed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thig.

APPLICATION OF RENTS. All cesie’and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicatien of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such’ zosts and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assigninent and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, und shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the indzbtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment; i Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Asticnment and suitable statements of termination of
any financing statement on file evidencing Lender’s security“interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by anplicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Barrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Len-er is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any simitar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgmeni,-decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property; or. (C) by reason of any
settlemnent or compromise of any claim made by Lender with any claimant (including witiipat limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this” Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be,-puiwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
Or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Relatgd
Documents, including but not fimited to Grantor’s failure to discharge or pay when due any amour}ts Grantor is
required to discharge or pay under this Assignment or any Related Documentg, LenQer on Grantor’s be_ha_lf may
(but shall not be obligated 10) take any action that Lender deems appropriate, mc_ludlng but not Ilmlt_ed to
discharging or paying all taxes, liens, security interests, encumbrqnces ar_1d qther ¢laims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, malntalnlng a‘nd preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
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will becomie a part of the Indebtedness and, a: Lender's option, will (A} be payable on demand; {8) be added
I‘Q ihe balance of the Note and be apportioned among and be payable with any installment paymenté to become
due during either (1} the lerm of any apphcable insurance policy: or (2} the remaining term of the Note; or {(C)
be treated as a balloon payment which will be due and payabie at the Note’s maturity. The Assignment also will
secure payment of these amounts.  Such right shall be in addition to all other rights and remedies to which
Lender may he entitled upon Default

DEFAULT Each of the toflowing, &t Lender's option, shall constitute an Event of Default under this Assignment-
Payment Defaull. Borrower fails 1o make any payment when due under the indebtedness.

Other Defaults. Borrower or Granior fails 1o comply with or 1o perform any other term. obligation, covenant
ar condiioncomained in this Assignment or in any of the Related Documents or to comply with or 1o perform
ary term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
oy Grantor,

Default on Other Payments. Failure of Grantor within the time reguired by this Assignment fo make any
payment for axes or insdrease or any other payment necessary 1o prevent filing of or to effect discharge of
any lien

Default in Favor of Third Partice. Grantor defaults under any ioan, extension of credil. security agreement,
purchase or sales agreement, or any cother agreement, in favor of any other creditor or person that may
materiatly affect any of Grantor's property or Grantor's ability to perform Gramtor's obligations under this
Assignment or any of the Related Documen(s

False Statements. Any warranty. representaicn ot staterment made or furnished 10 Lender by Borrower or
Grantor or on Borrower’s or Grantor's behalf undenthis Assignment or the Related Documenis is false oOf
misleading in any material respect. either now .or _at the time made or furnished or becomes false or
misteading at any iime thereafter

Defective Collateralization. This Assignment or any of tng Felated Documents ceases to be in tull force and
effect (including failure of any coilateral document fo create @ valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower’s or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the appointment of & seceiver for any part of Borrower’'s ar
Grantor's property. any assignment for the benefit of creditors, any tvpe of creditor workout, or the
commencement of any proceeding under any bankouptcy of insolvency laws Dy or against Borrower of
Grantos

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeftui= proceedings. whether by
judicial proceeding, seif-heip, repossession or any other methad, by any crediter of Borrower or Granter of
py any governmental agency against the Rents or any property securing the indebtediiess. This includes a
garnishment of any of Borrower's or Grantor's accounts. including deposit accounts, with Lander. However,
this Event of Default shal! not apply if there is a good faith dispute by Bormower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor o forfeiture proceeding and i Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
oA 5u:'étg: hand for the crediter or forfeiture proceeding, In an amount determined by Lender, in its soie
diseration. as being an adequate reserve or bond for the dispule.

Property Damage or Loss. The Property is lost, stolen. substantially damaged. sold. or borrowed against.

Events Affecting Guarantor. Any of the preceding events octurs with respect 1o any Guarantor ofﬁ any of the
ndebtednriess or any Guarantor dies or becomes incompetent, of revokes of d:sputes_ the {faiudnty of, or
fapility under, any Guaranty of the indebtedness. in the event of a death, Lender. a; Its_ opion, may. i?ut
shall Act he reguired to, permit the Guarantor's astate [o assume unaonditiorjally Ih(? obligations ariging unaer
the guaranty in @ manner satisfactory 1o | ender. and. in doing so. cure any Event of Default.

Adverse Change. & material agverse change occurs i Grantor’s financial condition, or tender believes the
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prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within twenty (20) days; or (2) if the cure requires
more than twenty (20) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as socn as reasonably practical.

RIGHTS AND F.=MEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies piovided by law;

Accelerate Indekie2rzss. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall havis the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, #icluding amounts past due and unpaid, and apply the net proceeds, over
and above Lender’'s costs, against ‘he .ndebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Hignt to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably: designates Lender as Grantor's attorney—in—-fact to endorse
instruments received in payment thereof in e name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users .o Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, wiiathier or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagrapn either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right (0.Le placed as mortgagee in possassion or to have
a receiver appointed to take possessicn of all or any pare cf-the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosute or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the ‘eceivership, against the Indebtedness,
The mortgagee in possession or receiver may serve without bond it Jermitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disgralify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this-2ssiunment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude puisuit of any othgr
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under t_hls
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this?
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and upon any appeal. Whether or not any court action is ir_1\{o|ved, and to the extent 'not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinicn are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of Fhe Indeptedne.ss
payable on demand and shall bear interest at the Note rate_fro_m the date of the. expenditure l_mfal repaid.
Expenses covered by this paragraph include, without limitation, however subject to any .Ilmatsl undt_etr
applicable law, Lender’s attorneys' fees and Lender’s legal expenses, vyhether ar not th«_efre is a at\;sur: .
inciuding attorneys’ fees and expenses for bankruptcy‘proceedmgs_ {(including effort§ to mod_l Yy ort\;‘ac?:os? 03;
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the



T R R A e e e et

Sre e A R e P AR SRR

" UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 6

geearchmg_ records, obtaining title reports {including foreclosure reports). surveycrs’ reponts, and appraisal
taes, titie insurance. and fees for the Trustee, {0 the extent permitied by applicable law. Grantor aiso will pay
any court costs, in addition 1o all other sums provided by law, ‘

MISCELLANEQUS PROVISIONS. The following miscelianepus provisions are a part of this Assignment,

Amendments. Tnis Assignment, together with any Related Documents. constitutes the entire understanding
and agreement of the parties as to the matters set farth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought 10 be
charged of bound by the alteration or amendmern

{aption Hgadings. Caption headings in this Assignment are for convenience purposes only and are not o
he used to inlergiet or define the provisions of this Assignment.

Governing Law. (This Assignment will be governed by, construed and enforced in accordance with
federal law and theiavys of the Stale of iilinois. This Assignment has been accepted by Lender in the
State of lliinois.

Joint and Several Liability 21l obiigations of Borrower and Granior under trus Assignment shail be joint and
several, and ail references 0 Grantor shail mean each and every Grantor. and ali references o Borrower
shalt mean each ang every BOrower.  This means that each Borrower and (Grantor signing below is
responsibie tor ail obligations in this Assignment.

Merger. There shail ne no merger of theanierest or estate created by this assignment with any other interest
aor estate in the Property at any time held 0y ¢r for the benefit of Lender in any capacity, without the written
consent of Lender,

interpretation. (1 in ail cases where there is morethan one Borrower or Grantor, then all words used in
this Assignment in the singular shail be deemed 0/ neve been used in the plural where the vontext and
construction so require. {2)  1f more than one person gigns this Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors, if Borrower and Grantor are not the saine: person. Lender need not sue Borrower first,
and that Borrower need not be joined i any lawsuit. (3} Thenames given to paragraphs of secfions in this
Asgignment are for convenience purposes only. They are not 16 be usedt 10 interpret of define tha provisions
of this Assignment.

No Waiver by Lender. Lender shaii not be deemed o have waived any (ks under this Assignment uniess
such waiver is given n writing and signed by Lender. No delay or omission on the part of Lender i
exercising any right shali operate as a waiver of such rignt or any other fight A walver by Lender of 4
provision of this Assignment shail not prejudice or constitute & waiver of Lender's right otherwise to demand
strict compliance with that provision o any other provision of this Assignment. Mo piaed waiver by Lender,
nor any course of dealing between Lender and Geantor, shall constitute a waiver of any Jf Lender's rights oF
of any of Grantor's obligations as to any future transactions. ‘Nhenever the consent o _ender is required
under this Assignment, the granting of such consent by Lender in any instance shall not conetiute continuing
sonsent 10 subsequent instances where such consent s required and in ali cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required o De given under this Assignment shall be given o writing, and shaii be
effective whan actually delivered, when actually received by telefacsimiie {uriless otherwise required by !gw},
when deposited with a nationally racognized avernight courier, or, if mailed. when deposited in the United
Srates mail, as first class, certified of registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment Any party may change its address for notices under_ this Assignment by
giving formal written notice 10 the other parties, specifying that the purpose of the notapeu is t¢ change th’e
party’s address.  Fos notice purposes. Grantor agrees (o keep Lender informed ai all imes of Grantqrs
cyrrent address. lJnless otherwise provided or required by law, if thera is more than one Granter, any notice
given by Lender o any Grantor is deemed to be notice given © ait Graniors.

powers of Aftorney. The vaArous agencies and powers of aftorney conveyed on Lender under this
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Assignment are granted for purposes of securi

ty and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. if a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment.  Unless otherwise required by law, the

illegality, invalidity, or unenforceability of any provision of this Assignment shali not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this 43signment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ovnership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may <ea! with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance-Or-extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness

Time is of the Essence. Tinte is of the essence in the performance of this Assignment,

Waive Jury. All parties to s Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim broug!it Ly any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Crantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of lliir 0if 23 to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWIT HSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HZREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUPGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEGQUZIT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall//iave the following meanings when used in this
Assignment. Unless specifically stated to the contrary, alt referencis tu dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in't%@ singular shall include the plural, and
the plural shall include the singular, as the context may require. Words ans tarms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Comrnercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits ard scheduies attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Michael A. Crafts Insurance Agency Inc..
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Michael A. Crafts and Elke M. Crafts.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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axpended or advanced Dy Lendar {0 discharge Grantor's obiigations or expenses incurred by Lender to
enforce Girantor’s obligations under this Assignment. together with interest on such amounts as provided in
this Assighment. 3Specifically, without limitation, Indebtedness includes ali amounts that mav be indirectly
secured by the Cross—-Coliateralization provision of this Assignment,

Lender. The word “Lender” means Oak L.awn Bank, iis successors and assigns.

Note. The word "Note" means the promissory note dated February 10, 2004, in the original principai
amount of $50,000.00 from Borrowear 1o Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nate or agreement.  The interest rate
a7 the Note is 7.250%.  The Note is payable in 59 monmthiy payments of $998 31 and a final estimated
payrment of 048 %7,

Property. The word “Property” means all of Grantor's night. title and interest in and to ail the Sroperty as
described in the "Assignment” section of this Assignment.

Related Documents. (Tha words "Related Documents™ mean all promissory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security agreements, mortgages. deeds of trust, security
deeds, coliateral mortgages. 2id all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection wi'h the Indebtedness.

RBents. The word “Renis” means all o Crantor's present and future rights, title and interest in, t and under
any ang all present and future leaves. inciuding, without limitation. all rents, revenue, inceme. iSsuUes,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and nther payments ang berefits derived or to be derived from such leases cf every kind
and nature, whether due now or later, including without Fmitation Grantor’s right to enforce such leases and
1 receive and collecs payment and proceeds thercundar.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ 8Ll THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 10, 2004.

GRANTOR:

K i /n R
Mich
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Eike M. Crafts :
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ASSIGNMENT OF RENTS
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INDIVIDUAL ACKNOWLEDGMENT

yy LS
STATE OF [/Z("/ | )

. / ) SS
COUNTY OF K{v/f )

“OFFICIAL SEA(

e f DIANE M SLOWINSK]
o o EXPIRES 10/19/07
A AAAkALd

On this day betera me, the undersigned Notary Public, personally appeared Michael A. Crafts and Elke M.
Crafts, to me kncwr-to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and

acknowtedged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein meiticiz=o g

Given under my hand and ofiicial seal this /L 7{ day of zié&gze/ , 200
By ¢ i 7/ //z&fia D2/ . Residing at /{r % (2L
oo A "

Notary Public in and for the State of /<~ Z_/"ﬁ;(){/\,
. . / B
My commission expires /Z)// g4 %; 7
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