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DEFINITIONS

Words used in multiple scetions of this document_are defined below and other words are defted in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is date! DECEMBER 19, 2003
together with all Riders o this document.

(B) "Borrower” is ALEJANDRO RAMIREZ, A MARRIED MAN

m ApRiED TV Diva KAieez. A
World Titie Euaranty, Incf%{o 9,
880 N. York Roar

Elmhurst, IL 6012£° ¢

)n’!’l.

VORLD TITLE # ____ 4 /94~

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Morlgage Eleetronic Regisiration Sysiems, ne. MERS is a scparaie corporation that is
acting solely as a nominee for Lender and Lender's suceessors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has
address and (elephone number ol P.O. Box 2026, Flint. M1 48501-2026. Lcl. (888) 674-MERS.
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(D) "Lender” is FIRST NATIONAL BANK OF ARIZONA

Lender is a CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 14635 N KIERLAND BLVD. #201, SCOTTSDALE, AZ 85254

(E) "Note" means the promissory nole signed by Borrower and dated DECEMBER 19, 2003
The Note states that Borrower owes Lender THO HUNDRED FORTY THOUSAND AND NO/100

Dollars
(U.S. $240,000.00 y plus interest, Borrower has promised Lo pay this debtin regukar Periodic
Paymenrsand Lo pay the debl in {ull not later than JANUARY 1, 2034
(F) "Properdy” means the property that is described below under the heading "Transler of Rights in (he
Property.”
(G) "Loan" madng (he debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note| wid all sums due under this Sccurity Instrument. plus inlerest,
(H) "Riders" mcans 4l _Kiders to this Sccurity Instrument that are executed by Borrower. The following
Riders are 10 be exccuted by-Borrower [check box as applicable]:

L—__I Adjustable Rate Rider : Condominium Rider [ second Home Rider
L] Balioon Rider |__Plapncd Unit Development Rider [X]1-4 Family Ridur
D VA Rider D Biweelly Payment Rider D Other(s) [specify]

(I) "Applicable Law" mcans all controlliag applicable federal, staie and local statuies. regulations.
ordinances and administrative rules and orders (Utal have the ctieet of Taw) as wel as abf applicable linal,
non-appealable judicial opinjons.

{J) "Community Asseciation Dues, Fees, and Asseesorents” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Propesty by a condominium association. homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any (ransfer of furdss other than a transaction originated by
check. drall, or similar paper instrument, which s initiated thredgh, an clectronic lerminal. telephonic
instrument. compuler, OF magnetic tape so as Lo order. instrucl, of anthedize a fnancial institution: o debil
of credil an account, Such term includes. bul is not limited Lo, point-alisale (ransfers, automated wller
machine transactions. ransters initiated by telephone,  wire transfers ard awtomated  clearinghouse
transfers,

(L) "Escrow Items" means those items that arc described in Seelion 3.

(M} "Miscellaneous Proceeds™ mcans any compensalion. selllemenl. award of dampges, or proceeds paid
by any third parly (other than insurance proceeds paid under the coverages describe | i/ Seclion 33 for: (1)
damage to. or destruction of. the Property: (i) condemnation or other taking of all. Ot any part ol the
Property: (ili) conveyance in Jieu of condemaation: of (iv) misrepresentations of, or omissians as to. the
value and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurance proiecting Lender against the nonpayment of, ordelault on.
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Nole. plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Scettlement Procedures Act (12 U.S.C. Section 2601 ¢l seq.) and 1ls
implementing regulation, Regulation X (24 C.F.R. Part 3500), as lhey might be amended {rom time 1o
time. or any addilional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument, "RESPA” refers (o all requirements and restrictions that are imposed i regard
(0 a "federally relaled mortgage loan” even il the Loan does not qualily as a "federally related mongage
foan" under RESPA.
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(Q) "Successor in Interest of Borrower" mcans any party that has taken titke 1o the Property, whelher of
not that party has assumed Borrower's obligations under the Note and/or this Sceurily instrument,

TRANSEER OF RIGHTS IN THE PROPERTY
This Sccurily Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreenents under
this Sceurity Instrument and the Note. For this purposc, Borrower does herchy morigage. grant and

convey o MFERS  (solely as nomince for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the [following deseribed  property  located in the

COUNTY [Type ol Recording Jusisdiction]
ol CO0K [Name ol Recording Jurisdiction]:

SEE ATTASHED EXHIBIT "A"

Pascel 1D Number: 13-28-425-022 which currently has the address of
5050 WEST MONTANA STREET {Sireet}
CHICAGO i, [linois 60639 [7ip Coile)

("Property Address"):

TOGETHER WITH all the improvements now or hercaller cicetcds on the property, and all
casemenis. appurlenances, and lixtures now or hereafter a part of the pivperty. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregding is referred o in this
Sccurity Insirument as the "Property.” Borrower understands and agrees that MERS holds only legal titke
(0 the interests granied by Borrower in this Sceurity Instrument. bul. il necessary (1o comply with law os
custom. MERS (as nomince Lor Lender and Lender's suceessors and assigns) has the vights 4 exereise any
or all of those interests. including, bul not limited to. the right 1o foreclose and selt the”Property: and 10
lake any action required ol Lender including. but not limiled 1o, releasing and cancehns (his Sceurity
nsirument,

BORROWER COVENANTS that Borrower is fawlully scised of the estaie hereby conveyed and has
the right 10 mortgage. grant and convey the Property and that the Property is unctncumbered. exeept for
encumbraitces of record. Borrower warrants and will defend generably the title Lo the Property against all
claims and demands. subject o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unilorm
covenants with limited variations by jurisdiction (o conslilute a uniform seeurity instrument covering real
properly.

UNIFORM COVENANTS, Borsower and Lender covenant and agree as Tollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ol and interest on. the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay Tunds Tor Escrow Tems
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pursuant to Seclion 3. Payments due under the Note and this Sceurily Instrument shall be made in U.S.
curreney. However, if any check or other insirument received by Lender as payment under the Note or this
Sceurily Instrument is returned so Lender unpaid, Lender may require that any or all subscquenl payments
due under the Note and this Sceurity Instrument be made n one or more of the following forms, as
sclected by Lender: (a) cashy (b) money order; (¢) certificd check. bank check. treasurer’s check or
cashice's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentalily, of emity: of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may relurn any payment or partial payment if the payment or pariial paymenls are insulficient (o
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current wilhous waiver of any rights hereunder or prejudice to ils rights 1o refuse such payment or parlial
payments in/ific future, bul Lender is not obligated 10 apply such paymenls al the time such payments are
aceepled. I Gaen Periodic Paymenl is applicd as of its scheduled due date. then Lender need not pay
interest on unazplind funds. Lender may hold such unapplied (unds until Borrower makes payment Lo bring
the Loan current. 11 Rorrower does not do so within a reasonable period of time. Lender shall cither apply
such funds of return taer 1o Borrower. 1 not applied carlicr. such [unds will be applicd to the oulstanding
principal halance under taeNole immediately prior 1o foreclosure. No olfsct or claim which Borrower
might have now or in the futare acainst Lender shall refieve Borrower (rom making paymenis due uider
the Note and this Security Instrvsnent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments ur Froceeds. Except as otherwise described in this Section 2. all
paymenis accepied and applied by Lende shall be applicd in the following order ol priority: (@) interes!
due under the Note: (b) principal due under the Note: (¢) amounts due under Scetion 3. Such paynents
shall be applicd to cach Periodic Payment in the-Gider in which it became duc, Any remaining amounts
shall be applicd first 1o late charges, second 1o any_ other amounts due under this Sceurity Enstrament, and
then to reduce the principal balance of the Note.

I Lender receives a payment [tom Borrower o ifelinguent Periodic Payment which includes a
suificicnt amount 1o pay any late charge duc. the paymenlzizy be applicd 1o the delinquent payment and
the Tale charge. 1 more than one Periodic Payment is outstandinge Lemder may apply any payment received
from Borrower to the repayment of the Periodic Payments il and 20 the extent that, cach payment can be
paid in full. To the exicnt that any cxeess exists aller the payment fsarplicd 1w the Tull payment ol v or
more Periodic Payments, such excess may be applied Lo any late charges dac. Volunlary prepayments shall
be applicd [irst to any prepayment charges and then as described in the Noie,

Any application of payments, insurance proceeds. or Miscellancous Proceeds Lo principal due under
(he Note shall not exiend or postpone the due date. or change the amouat. of theFeriodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on ihe day PeriGdic Pavments are due
under the Note. until the Note is paid in full, a sum (the "Funds®) to provide lor payimeats amounts due
for: (2) taxes and assessments and other items which can attain priority over this Secutity apstrument as &
licn or encumbrance on the Properly: (b) leaschold payments or ground tenis on the Propesty il any: (0)
premiums for any and all insurance required by Lender under Section 31 and (d) Morigage [nsurance
premiums, il any, or any sums payable by Borrower o Lender in licw ol the payment ol Mortgage
Insuranee premiums in accordance with the provisions of Section 10. These ilems are called "Lscrow
flems." At origination ot ai any time during the term of the Loan. Lender may require that Community
Association Dues. Fees. and Assessments, if any, be escrowed by Borrower. and such dues. lees and
assessments shall be an Escrow liem. Borrower shalt promplly iurnish to Lender all notices of amounts o
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Iems unless Lender waives
Borrower's obligation o pay the Funds for any ot all Escrow lems. Lender may waive Borrower's
abligation 1o pay Lo Lender Funds for any or all Escrow liems al any tme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcly. when and where pavable, the amounts

3261RAMIREZ,ALl 3261006210 |.m.ansﬂj_z

D -6AIL) wor0) Page 4 of 15 ' Form 3014 1/01
D

ST UE——



0404450230 Page: 3 of 20

UNOFFICIAL COPY

due for any Escrow Ilems for which payment of Funds has been waived by Lender and. il Lender requires,
shall [urnish to Lender receipts evidencing, such payment within such 1ime period as Lender may require.
Borrower’s obligalion 1o make such payments and to provide receipts shail for all purposes be deemed Lo
be a covenant and agreement conlained in this Sceurity [nstrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow lems direaly, pursuant to a waiver, and
Borrower Lails 1o pay the amount due for an Escrow Hem. Lender may exercise its righis under Section 9
and pay such amount and Borrower shatl then be obligated under Seetion 9 o repay (0 Lender any such
amount. Lender may revoke the waiver as {o any or all Escrow llems al any time hy a notice given in
accordance with Section 15 and, upon such revocation, Borrowcr shall pay 1o Lender all Funds. and in
such amounts. that are then required under this Seetion 3.

Lesclet may. a1 any time, colleet and hold Funds in an amount (a) sullicient o permit Lender o apply
the Funds 2¢the time specified under RESPA. and (b) not (o exceed the maximum amouni a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the hasis of curreal data and
reasonable estiznates ol expenditures of future Escrow ltems or oltherwise in accordance with: Applicable
Law,

The Funds shdil op held in an insliwtion whose deposits are insured by a ledera)l agency.
insteumentality. or entity/dncluding Lender. it Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Ban, lender shall apply the Funds to pay the Escrow [lems no later than the time
specilicd under RESPA. Lended shall nol charge Borrower lor holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadur to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest (o be/paid on the Funds. Lender shall nol be required 1o pay Boriowcer
any interest or carnings on the Funds. Bordcgwer and Lender can agree in writing. however, thal interest
shall be paid on ihe Funds. Lender shall give v Borrower, without charge, an annual accounting of (he
Funds as required by RESPA,

If there is a surplus of Funds held in cscrows @ defined under RESPA. [ender shall account to
Borrower for the excess Tunds in accordance with RESPAA there is a shortage of Tunds hebd i eserow,
as defined under RESPA, Lender shall notily Borrower asaequited by RESPA, and Borrower shall pay 1o
Lender the amount necessary o make up the shortage in accordance with RESPA. bul in no mure than 12
monthiy payments. I{ there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay w-Lender the amounl necessary 1o ntake
up the deficiency in accordance with RESPA, bul in no more than 12 aondly payments.

Upon payment in full of all sums sceured by this Security Instrument<Lender shali promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessmenls. charges, limes. and imposiions
attributable to the Property which can altain priority over this Securily Instrument, Jeaschold payments or
ground rents on the Property. il any. and Community Association Dues. Fees. and Assussrienls, il any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the masnncr providged i Section 3,

Borrower shall promptly discharge any lien which has priority over this Securily Insivsent unless
Borrower: (a) agrees in wriling (o the payment of the obligation scetred Dy the licn i a mannci aceeplable
to Lender. but only so long as Borrower is performing such agreement: (b contests the lien in good Luth
by. or defends against enfercement of the lien in. legat procecdings which in Lender’s opinion operale (o
prevent the enforeement of the lien whike (hose proceedings are pending. but only until such proceedings
are concluded: or (¢) sceures from the holder of the licn an agreement salisfactory 1o Lender subordinating
the tien 1o this Sceurity Instrument. 10 Lender determines that any part of the Property is subject o a fien
which can altain priority over this Sccurity Instrument. [ender may give Borrower a notice ideniilying the
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licn. Within 10 days of the date on which thal notice is given, Borrower shall satisly the tien or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower Lo pay a one-time charge for a real estate tax verilication and/or
reporting service used by Lender in conncetion with this Loan,

5. Property Insurance. Borrower shall keep the improvements aow cxisting ot hercalter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods. [or which Lender requires insurance.
Thi insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentenees can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right Lo dlisapprove Borrowcr's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer Lo pay, in connection with this Loan. cither: (@) a one-time charge for Hood zone
determination’ vertification and tracking services: or (b) a one-lime charge for flood zone determinaiion
and certilication” sirvices and subsequent charges cach (ime remappings or similar changes oceur which
reasonably might aftiel such determination or certification. Borrower shall also be responsible for the
pavment of any fees” ipiposed by the Federal Emergency Management Agency in conneetion wilh the
review of any Hood zone/leicrmination resulting from an objection by Borrower.

[f Borrower fails 0 mainain any of the coverages described above. Lender may abiain instrance
coverage, al Lender’s option” pad Borrower's: expense. Lender is under no obligation e purchase any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or might
nal protect Borrower. Borrower's cquity in the Property, of the contents of the Property, against any risk.
hazard or liability and might provide greaier vr lesser coverage than was previously in ceffuct. Borrower
acknowledges that the cost ol the InSUrance” severage S0 obtained mighi significantly exceed the cost of
insurance that Borrower could have obtained. Ang amounts disbursed by Lender under this Seclion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate [rom the date of disbursement and ‘shall be payable, wilh such interest. upon nolice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renewils o1 such policies shall e subject to Lender's
right 10 disapprove such policies, shall include a standard piorigage clause. and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have th¢ right to hold the policies and renewal
certificates. IF Lender requires, Borrower shall promptly give to Lended all receipts of paid premivms and
renewal notices. 1 Borrower obtains any form ol insurance coverage. i otherwise reguired by Lender,
for damage 1o, or destruction of, the Property, such policy shall includ¢” astandard morigage clause ind
shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance warricrand Lendes. lender
may make proof of loss il net made promptly by Borrower. Unless Lender and Borrowur otherwise agree
in wriling. any insurance proceeds. whether or not the underlying, insurance was requind By Lender, shall
e applicd 1o restoration or repair of the Property, it the restoration or repair is ceonomeatty feasible and
Lender’s security is nol lessencd. During such repair and restoration period. Lender shall havedhe nght 1o
hold such insurance proceeds until Lender has had an opportunily 1o inspect such Property (o= ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall e undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or B i seTies
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inicresi or carnings on such proceeds. Fees for public adjusters. or other thitd parties. telained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1
the restoration of repair is not ecconomically feasible or Lender’s securily would be lessened, the msurance
proceeds shall be applicd to the sums sccured by this Security Instrument. whether or nol then due. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applicd i the order provided tor in
Scction 2.

Il Borrower abandons the Property, Lender may file, negotiaic and sctile any avaikible msurance
claim and related matlers. I Borrower does not respond within 30 days to a notiee from Lender that the
insurance carrier has offered 1o seitle a claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In cither cvent. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns 1o Lender (a) Borrower’s rights 1o any insurance
proceeds in an amount not o exceed the amounts unpaid under (he Note or (his Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of uncarted premiums paid by
Borrower) under all insurance policies covering the Properly. insofar as such rights arc apphicable (o the
coverapd ol the Property. Lender may use the insurance proceeds either to repair or restore the Properiy or
to pay amoxiis unpaid under the Note or (his Seeurity Instrument. whether or nol then due.

6. Occupancy. Borrower shall occupy. establish. and usc the Property as Borrower's principal
residence within £ days alier the execution of this Sceurity Instrument and shall continue o occupy the
Properly as Borrowe: s principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in“writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl-are beyond Borrower’s control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall nol
destroy. damage or impair (k¢ Property, allow the Property to deieriorate or commit wasle on the
Property. Whether or not Borrow.r is residing in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from déteriorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 that wepairor restoration is not ceonomically feasible, Borrower shall
prompily tepair the Property il damaged 1o avoid further delerioration or damage. I insurance or
condemnation proceeds are paid In connection pathydamage o, or the taking ol, the Property, Borrower
shall be responsible [or repairing or restoring the=Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatisand restoration in a single payment o in a series ol
progress payments as the work is completed. 11 the insetzaee or condemaation proceeds are not suflicient
(o repair or reslote the Property, Borrower s not relicved of Porrower’s abligation {or ihe completion ol
such repair or restoralion.

Lender or its agenl may make reasonable entries upon ang inspections ol the Property. IF it has
reasonuble cause, Lender may inspect the interior of the improvemenis an the Property. Lender shall give
Borrower notice al the time ol or prior (o such an inicrior inspection speciiyving such reasomable causc.

8. Borrower’s Loan Application. Borrowcer shall be in default it during the Loan application
process, Borrower or any persons or enlities acting at the direction ol Bortower or wilth Borrower's
knowledge or consent gave materially false. misleading. or inaccuraic information orstaiements o Tondes
(or failed to provide Lender with material information) in connection wil the Loan. Mafenial
representations include, bul are not limited to, representations concerning Barrowerss vecapaney of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security insttament. i
(a) Borrower fails to perform the covenants and agreements contained in this Sceurily Instrument, (b) there
is a legal proceeding thal might significamly affect Lender's interest in the Property and/or rights under
this Securily Instrument (such as a proceeding in bankrupliey. probaic, for condemnation or forleiure. tor
enforcement of a lien which may atlain priority over this Sccurilty Instrument or 1o enlorce laws o1
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Securily
Instrument. including protecting and/or assessing Lhe value of the Property, and sccuring and/ar repairing
the Property. Lender's actions can include, but are not limited 1o: (a) paying any sums secured by a licn
which has priority over (his Securily Instrument; (b) appearing in courts and (¢} paying reasonable
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aitorneys’ [ees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its sccured posilion in a bankrupiey proceeding. Seeuring the Properny includes, but is not limited 1o,
entering the Properly to make repairs, change locks. replace or board up doors and windows, drain waler
from pipes. climinate building or other code vielations or dangerous conditions, and have utilities turoed
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so and is not
under any duty or obligation to do so. 11 is agreed that Lender incurs no liability for not taking any er all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrowey
sceured by this Securily Instrument. These amounts shall bear interest al the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice {rom Leader o Borrower requesting
payment.

[ this Security Instrument is on a leaschold. Borrower shall comply with all the provisions ol the
fease. W Berrower aequires fee title (o the Property, the easchold and the fee title shall not merge unless
Lender aggevs to the merger in wriling.

10. Mcrtoage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shallpa the premiums required o maintain the Morigage Insurance in effect. 1L Tor any reason,
the Mongage Insgrarce coverage required by Lender ceases 1o be available [rom the morigage insurer Lhat
previously providedssuch: insurance and Borrower was required 1o make separaicly designated payments
toward the premiums” [or-Morlgage Insurance. Borrower shall pay the premiums required 1o obtain
coverage substantially “equivzlent 1o the Mortgage Insurance previously in effeet. ata cost substaniially
equivalent 1o the cost W Barower of the Morlgage Insurance previously in elfect. from an ablermale
morlgage insurer selecled by Lenger. I substaniially equivalent Mortgage Insuranee coverage is nol
available. Borrower shall continue to pay 1o Lender the amount of the separalely designated payments thai
were due when the insurance coverage eased 1o be in effect. Lender will aceepl. use and retain these
payments as a non-relundable loss reseeve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable. notwithstanding the fact that-the Loan is ultimately paid in full, and Lender shatl not be
required 10 pay Borrower any interest or caraings on such loss reserve. Lender can no longer reguite doss
reserve payments il Morlgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again{bezomes available. is obtained. and Lender requises
separalely designated payments toward the premiums for Morigage Insurance. 1 Lender required Morigage
insurance as a condition of making the Loan and Bortewe) was required 1o make separately designated
payments loward the premiums for Mortgage Insurance.” Porrower shall pay the premiums required (o
maintain Mortgage Insurance in effect. or to provide acron-relundable doss reserve, until Lender’s
requirement Lor Morlgage Insurance ends in accordance with any wrillen agreement beiween Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 aflects Borrower's obligasion to pay inlerest at the rate provides in the Nole.

Morlgage Insurance reimburses Lender (or any cntily that purchascs sie Note) lor certain losses 1
may incur il Borrower does not repay the Loan as agreed. Borrower is nola parly to the Morlgage
Insurance.

Morlgage insurers evaluate their total risk on all such fsurance i foree fromainic W fime, and may
enter inlo agreements with other parties that share or modity their risk, or reduce losses. These agrcemenis
are on terms and conditions that are satisfactory (0 the mortgage insurer and the other gy {or parties) o
these agreemenis. These agreements may require the morigage insurer to make paymenisasiig. any source
of funds that the morlgage insurer may have available (which may include Tunds obtained Froar Mortgage
Insurance premiums),

As a resalt of these agreements, Lender, any purchaser of the Note. another insurer. any reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal
derive from {or might be characlerized as) a portion of Borrower's payments for Morigage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. Il such agreement
provides that an affiliatle of Lender takes a share ol the insurer’s risk in exchange for & share of the
premiums paid (o the insurer, the arrangement is oflen iermed "captive reinsurance.™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreesments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or Lo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned Lo and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be apphicd o restoration or repair of
the Propenty, il the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration pesiod, Lender shall have the right o hold such Miscellancous Proceeds
until Lender has had an opportunity 1o inspect such Property lo cnsure the work has heen completed 1o
Lender's sadsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang’ fesioration in a single disbursement or in a series o progress payments as the work iy
completed. Unless an agreement is made in writing or Applicable Law requires interest to he paid on such
MiscellancousProceeds, Lender shall not be required to pay Borrower any inlesesl o carnings on such
Miscellancous Procesds. 11 the restoration or repair is not ceonomically Teasible or Lender's sceurity would
be fessened, (he Miséellacous Proceeds shall be applied o the sums sceuted by this Sceurily Instrument.
whether or nol then due, with the excess, if any. paid o Borrower. Such Misceilancous Proceeds shall be
applicd in the order providedor in Section 2.

In the event of a totaldaking, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied o the sums.secured by this Sceurity Instrument, whether or not then duce. with
the cxcess, il any, puid o Borrowcr.

[n the event of a partial taking. desiruction, or Joss in value of the Property in which the fatr markel
value of the Properly immedialely before the, partial taking. destruction. or loss i value is equal to or
grealer thap the amount of the sums secarstby this Sceurity Tostrament immediately before the partial
taking. destruction, or loss in value, unless Borrewer and Lender otherwise agree in wriling. the sums
sceured by this Sceurity Instrument shall belreduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a} the total amount of (he sums secured immediaicly belore the
parlial taking. destruction. or loss in value divided by (D) the fair market value of the Praperty
immediately before the partial taking, destruction, or loss 2 value. Any balance shall be paid w Borrower.

In the event of a partial taking. destruction. or Joss iw vaiue ol the Property in which the Tair market
value of the Property immediately before the partial taking, sestruction, or loss in value is less than the
amount of the sums secured immediately betore the partial taking. destruction. or loss i value, unless
Borrower and Lender olherwise agree in writing, the Miseclluncous Praceeds shall be applied 1o the sums
secured by (his Security Instrument whether or nol the sums are then gge

Il the Property is abandoned by Borrower, or if. after notice by dander (o Borrower that the
Opposing Pariy (as defined in the next sentence) offers o make an award [oosltie a claim [or damiges,
Borrower fails Lo respond to Lender within 30 days after the date the notice is,gtven. Lender is auiharized
to colleet and apply the Miscellancous Proceeds either (o restoration of repair of s Propenty or e the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " oeans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has4 sizit ol action in
regard (o Miscellancous Proceeds.

Borrower shall be in defauli il any action or proceeding. whether civil or crimial. i begun that. in
Lender's judgment, could result in forfeiture ol the Property or other material impairment ol Lender's
interest in the Properly or rights under this Security Instrument. Borrower can cure such a default and. il
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment. precludes forleiture of the Property o olher malerial
impairment of Lender’s interest in the Property or tights under this Secarity Instrument. The proceeds of
any award or claim lor damages thal are attributable (o the impairment of Lender’s inieresi in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are nol applied 1o restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension ol the time tor
paymenl of modification of amortization of the sums secured by this Security Instrument granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operale o release the liability of Borrowey
or any Successors in Interest of Borrower, Lender shall not be required Lo commence proceedings againsl
any Successor in Interest of Borrower or 1o reluse extend time for payment or otherwise modify
amortization of the sums secured by his Securily Instrument by reason of any demaid made by Lhe origial
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excercising any right or
remedy including, without limilation, Lender's aceeptance of payments from third persons, cnlitics or
Successors in Inicrest of Borrower or in amounts less than the amount then due. shall not be a waiver ol or
preclude the exercise of any right or temedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees thal Borrower’'s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Securily Instrument but does not excewte the Note (3 "co-signer”): {a) is co-signing this
Security nstrument only (0 mortgage, grant and convey she co-signer’s interest in the Property under the
lerms O This Seeurity Instruments (b) is not personally obligated (o pay the sums sceured by Lhis Seeurity
Instrumen?, pad (¢) agrees that Lender and any other Borrower can agree 1o extend, modily. forbear or
make any acesminodations with regard (o the terms of this Sceurity Insirument or (he Note withoul the
CO-SIgner’s consen

Subject 10 tocYprovisions of Section 8. any Suceessor in Interest of Borrower who assumes
Borrower's obligations apder this Securily Instrument in writing. and is approved by Lender, shall oblain
All of Borrowcer's rights 2md benefits under this Sceurity [nstrument. Borsower shall not be released Lrom
Borrower's obligations and ¥ability under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and agicements ol this Security Insirumenl shall bind (excepl as provided n
Section 20y and benelit the successors and assigns of Lender,

14. Loan Charges. Lender mavecharge Borrower fees lor services performed in connection with
Borrower's default, for the purpose ¢pratecting Lender’s interest in the Property and rights under this
Securily Instrument. including. bul not Emied to. allorneys’ lees, property inspection and valuation Tees.
In regard to any other fees, the absence of Cxpress authority in this Sceurily Instrument to charge a specilic
lce 1o Borrower shall not be construed as a prohinition on the charging of such fec. Lender may not charge
[ees thal are expressty prohibited by this Security agtrument or by Applicable Law.

I the Loan is subject to a law which sets maximuploan charges. and that law is finally interpreted so
(hat the interest or other loan charges collected or o aeellecied in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be pzdirced by the amount necessary 1o reduce the
charge 1o the permilted limit: and (b) any sums alrcady collccgd from Borrower which exceeded permitted
limits will be relunded 10 Borrower. Lender may choose (o make-this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. I a relund reduces principal. the
reduction will be treated as a partial prepayment without any prepuyment charge (whether or nol 4
prepayment charge is provided for under the Note). Borrower’s accepliase of any such refuad made by
direct payment to Borrower will constilule a waiver of any right of action B&rroyer might have ansing out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-Security Instrument
must be in writing. Any notice o Borrower in conneetion with this Sceurity Instrutent shall be deemed 1o
have been given 1o Borrower when mailed by first class mail or when actually deiiveagdsto Borrower's
notice address it sent by other means. Notice to any one Borrower shall constitute noties fo.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piloperty Address
unless Borrower has designated a substitule notice address by notice o Lender. Borrower shail prompily
notily Lender of Borrower's change ol address. If Lender specifies a procedure [or reporling Borrowcer's
change of address, then Borrower shalt only reporl a change of address through ihat specificd procedure,
There may be only one designated notice address under this Sceurity Instrumeni al any one time, Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
siated herein uniess Lender has designated amather address by notice 10 Borrower. Any natice in
connection with (his Security Instrument shall nol be deemed 1o have been given 1o Lender until actually
received by Lender. 10 any notice required by this Security Instrument is also required under Applicable
Law. lhe Applicable Law requirement will satisty (he corresponding requiremient under this Seeunty
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Securily lnstrument shall be
governed by lederal faw and the law of the jurisdiction in which the Property is located. All rights and

obligations contaiped in this Sccurity Instrument are subject 1o any requirements and limitations of

Applicable Taw. Applicable Law might cxplicitly or implicitly allow the partics o agree by contract or it
might be silent. but such silence shalk nol be construed as a prohibition againsi agreement by contract. In
the event that any provision or clause of this Sceurily Instrument or the Note conflicts with Applicable
Law. such conllict shall nol affect other provisions of this Sccurity Instrument or the Nole which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalb mean and inctude
corresponding neuter words or words of the [eminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and () the word "may” gives sole diseretion without any ebligation (o
lake any zction.,

17 Berrower’s Copy. Borrower shall be given one copy of the Noie and ol this Sceurity Instrument.

18. Teansfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scetion 18,
"Interest in the Properly” means any legal or beneficial interest in she Property, including. but not timited
1. those beneficizy interests transterred in a bond for deed, contract for deed, installment sales contract of
escrow agreement| ihe intent of which is the transter ol title by Borrower at future date 1o a purchascr.

[ all or any past o¥he Property or any Interest in the Property is sold or transterred (or 1V Borrower
is not a natwral person and-a henelicial interest in Borrower is sold or transferved) without Lender™s prior
written consent, Lender may-require immediate payment in full of all sums seeured by this Sccurity
Instrument, However. this ‘opion shall nol be excreised by Lender it such exereise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The potice shall
provide a period ol not less than 30 days from the date the nolice is given in accordance with Section 13
within which Borrower must pay all su/ns sezured by this Sceurity Instrument. If Borrower [ails 1o pay
these sums prior Lo the expiration of thisweriod, Lender may invoke any remedies permitied by (his
Securily Instrument without further notice or derpand on Borrower.

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower muects certain conditions,
Borrower shall have the right o have enforcemen’_ov this Sceurity Instrument discontinued at any lime
prior o the carliest of: (a) five days belore sale of the/Property pursuant 1o Seetion 22 ol this Sceurtly
Insirunient: (b) such ather period as Applicable Law might sgecily for the lermination of Borrower’s right
(o feinstate: or {¢) eniry of a judgment cnforcing this Sceudity Instrument. Those conditions are 1hal
Borrower: (a) pays Lender all sums which then would be ducunderthis Seeurily Instrument and the Nole
as il no accelerasion had occurred: (b) cures any defaull of any oflier covenants or agreements: () pays all
expenses incurred in enforeing this Security Instrument, including. Byt pa limited to. reasonable allorneyy’
fees, properly inspection and valuation [ees, and other fees incurred for lieebuspose ol protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) tates such action as Lender may
reasomably require 1o assure (hat Lender’s interest in the Properly and rights under (his Sceurity
Lastrument. and Borrower's obligation to pay the sums sccured by this Security instrument. shall conlinte
unchanged unless as otherwise provided under Applicable Law. Lender may reqptre that Borrower pay
such reinstatement sums and expenses in one or mote of the following forms. as selacivy by Lender: (a)
cash: () moncy order: (¢) certified check. bank check, treasurer’s check or cashier’s Chack. provided any
such cheek is drawn upon an instilution whose deposits are insured by a federal agency. fhpirdmeniality or
entity: or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Sceurity Insrsvment and
obligalions sccuted hereby shall remain fully effective as it no acceleration had occurred. However. (his
right to reinstate shall nol apply in the case of aceeleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togeiher with this Sceurity Instrument) can be sold one or more Llimes withoul priot wolice 1o
Borrower. A sale might result in a change in the eatity (kmown as the "Loan Servicer™) that colleas
Periodic Payments due under the Note and this Sceurily Instrament and performs other morigage loan
servicing obligations under the Note, this Sccurily Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale ol the Note, Ti there 16 a change ol the Loan
Servicer. Borrower will be given writien notice of the change which will state the name and address ol the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servieing. 11 the Note is sold and therealler the Loan s
serviced by a Loan Servicer other than the purchaser ol the Note. the morlgage foun servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined lo any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant o this
Sccurity Instrument or that alleges thal the other party has breached any provision of. or any duty owed by
reason of. this Sccurity Instrument, until such Borrower or Lender has notificd the other parly (with such
nolice given in compliance with the requirements of Seetion 15) ol such alleged breach and afforded the
olher pedly hereto a reasonable period afler the giving ol such notice 10 ke corrective action. 11
Applicable_“aw provides a time period which must clapse helore certain action can be aken. that time
period will ©c deemed 10 be reasonable for purposes of this paragraph, The notice ol acceleration and
opporlunily o cree given to Borrower pursuant 1o Section 22 and the notice of acceleration: given (o
Borrower pursuant_to Section 18 shall be deemed 1o satisty the notice and opportunity 1o take corrective
action provisions ol this Section 20,

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Subslances” are those
substances delined as loxic ar/iZardous substances. pollutants, or wasies by Environmental Law and the
following substances: gasoline, ketosene, other {lammable or wxic petroleum products. loxic pesticides
and herbicides. volatile solvents, megrials containing asbesios or formaldehyde, and radioactive malerials:
(b) "Environmental Law" means federadtaws and laws of the jurisdiction where the Property is located thal
relate 1o health. salety or environmental protection: (¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as damed in Environmental Law: and (dy an "FEovironmentad
Condition” means a condition that can causesceatribule Lo, or otherwise (rigger an FEnvironmental
Cleanup.

Borrower shall nol cause or permil the presence, us<, disposal. storage, or release ol any Hazardous
Substances. or (hreaten o release any Hazardous Substancés ot or in the Property. Borrower shail not do.
nor allow anyone else Lo do, anything affecting the Property ta) thatis in violation ol any Lnvirommental
Law. {b) which creates an Environmental Condition, or (¢} whichi due 2o the presence. use, oF release ol a
Hazardous Substance, creates a condition (hal adversely alfects (he vidug of the Property. The preceding
(wo sentences shall not apply (o the presence, use. or storage on the”Praperly ol small quantities of
Hazardous Substances that arc generally recognized to be appropriate o rormal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances-m consumer products).

Borrower shall promplly give Lender writlen notice of (a) any investigation. Claim, demand. lawsuit
or other action by any governmental or regulatory agency or private parly involving the Zioperty and any
Hazardous Substance or Environmentai Law ol which Borrower has actual knowledge. (b} any
Environmental Condition, including but fot limited to. any spilling, leaking, discharge. releast av threal of
release ol any Hazardous Substance, and (¢) any condition caused by the presence. use or release of
Hazardous Substance which adversely alfects the value ol the Property. 11 Borrower leains, ot is notificd
by any governmental or regulatory amhorily, or any private parly. that any remeval or other remediation
ol any Hazardous Substance alfeeting the Propertly is necessary. Borrower shafl promplly lake all necessary
remedial actions in accordance with Eavironmenial Law. Nothing hercin shall creaie any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; {b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rrouire immediate payment in full of all sums secured by this Security Instrument
without furth:r Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o'<ollect alf expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kimitel to, reasonable attorneys” fees and costs of title evidence.

23. Release. Upon paymint.ol all sums secured by this Security Instrument. Lender shall release this
Sceurity Instrument. Borrower/shall pay any recordation costs. Lender may charge Borrower afee fol
releasing this Security Instrument, butionly il the fee is paid o a third pasty for services rendered and the
charging ol the fee is permitied underApplicable Law,

24. Waiver of Homestead. In accordance with Hlinois Taw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection lasuczaze. Unless Borrower provides Lender with evidenee
ol the insuranee coverage requited by Borrower's agrecisat with Lender, Lender may purchase insuranee
al Borrower's expense to protect Lender's interests in Borzower's collateral. This insurance may. but need
not. proleet Borrower's interests. The coverage thal Lendi purchases may not pay any claim  thal
Borrower makes or any claim that is made against Borrower in conniection with the collaweral. Bortower
may later cancel any insurance purchased by Leader. but only afiti providing Lender with evidence than
Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-dnsurance. including interesl
and any other charges Lender may impose in connection with the placement G the insurance. until the
eliective date ol the cancellation or expiration ol the insurance. The costs of the nsurgiee may be added
Borrower’s tal outstanding balance or obligation. The costs of the insurance miay be mars than the cost of
insurance Borrower may be able o oblain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained i this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Wilnesses:

ﬁ,/«;//; 4/{) ///’?M”/)/— (S ll)
ALEJANDRO RAMIREZ .
— QM ;2 j _ (Sealy
DIM_ Raﬂﬂm 7 S( _glﬂ joner
Ha ssle prpos= oF wmu:t; ﬁm«j{aﬂ[
o (Seal) (Scab)
-Borrower -Hmrm\-cr
{Scal) L . (Scal)
-Borrower -Borrower
(Scal) SRR v
-Borrower -Borrewn
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“ouaty ss:
qrosaid counly and

s1ATE OF ILLINOIS,. j\(}co Lf j 74{16/’ U4 Notry P

slate du hereby certily thaf LEJANDRO RAMIREZ

Uhli(. in and

7 I

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumpntas his/her/their free and voluntary act, for the uses and purposes thercimgel imlh
Givenander my hand and official seal, this /W/ day of %
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LOT 17 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NUMBER 2 BEING A SUBDIVISION IN
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN.  13-28-425-022

/ (031116523.PFD/031116523/18)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is madc this 19TH  dayof  DECEMBER, 2003
and is incorporated into and shall be decmed to amend and supplement the Morlgage, Deed ol Trusl. or
Sceurity Dead (the "Security Instrument”) of the same date given hy the undersigned (ihe "Borrower”) 1o
secure Borrgwdr's Note (o
FIRST NATIJNAL BANK OF ARIZONA
(the
"Lender") of the sarae gate and covering the Property deseribed in the Sccurity Instrument and localed al:

5050 Wi.ST MONTANA STREET,CHICAGO,IL 60639

[Property Address|

1-4 FAMILY COVENANTS. inaddition (o the covenants and agreements made in the Security
Insirument, Borrower and Lender {urthier"covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon lo
the Property described in the Securily Instrument, the [ollowing items now or hereafter attached o the
Property 1o the extent they are fixtures are added to-the Properly description, and shadl also consiitute the
Property covered by the Security Instrument: building rialerials. appliances and goods of every nalure
whatsoever now or herealter located in, on, or used, ol Antended (0 be used in connection with the
Property, including, but not limited o, those for the purpases ol supplying or distributing heating.
cooling. eclectricity, gas, water, air and light, fire prevention ard citinguishing apparatus. sccurily and
access conlrol apparatus, plumbing, Dbath lubs, water heaters, “waer closets. sinks. ranges. stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm douors, screens.
blinds. shades. curtains and curtain rods, atiached mirrors. cabinets, pancling-und atlached floor coverimgs.
all ol which, including replacements and additions thercto, shall be deemed to boiand remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the-tfroperty deseribed
the Security Insirument (or the leaschold estate if the Security Instrument is on a feaschold} are referred o
in this [-4 Family Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek. agree (o or make
a change in the use of the Properly or its zoning classification. unless Lender has agreed in wriling (o the
change. Borrower shall comply with all laws, ordinances, regulations and requircments ol any
governmental body applicable 1o the Property.

C. SURORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any fien
inferior (0 e Securily Instrument to be perlected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in additon 1o
the other hazards for whiekeinsurance is required by Section 5.

E. "BORROWER’S KivaT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Scction 6 concerning Borrower's occuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon icader's request after defauli, Borrower shall assign 1o
Lender all leases of the Property and all securily denosits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right te_ruedify, extend or lerminate the existing leases and (o
execute new leases, in Lender’s sole discretion. As used in-this paragraph G, the word "lease” shall mean
"sublcase” i the Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REZEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and translers o ender all the rents and revenues
("Rents™) ol the Property, regardiess of to whom the Rents of (he Properly are payable. Borrower
authorizes Lender or Lender's agents o collect the Rents, and agrees that each enant of the Property shall
pay the Rents o Lender or Lender's agents. However, Borrower shall receive @i Renls until: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Sceurity Insivament. and (ii) Lender has
given nolice o the tenani(s) that the Rents are to be paid to Lender or Lender’s agent./This assignment of
Renls constitutes an absolute assignment and not an assignment for additional sceurity oty

I[ Lender gives notice of default o Borrower: (1) all Renls received by Borrowerashad! be hekd by
Borrower as trusice Lor the benefit of Lender only, to be applicd to the sums sceured by/the Seeurity
Instrument: (i) Lender shall be entitled 1o colleet and receive all of the Rents ol the Property: (i)
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Leader or Lender's
agents upon Lender's wrilten demand to the tenant: (iv) unless applicable law provides otherwise, all Renls
collected by Lender or Lender's agents shall be applied lirst 10 (he costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to. mtorney’s fees. receiver's lees,
premiupss on receiver’s bonds, repair and mainienance cosls, insurance premiums. [IXes, Assessmonts and
other charges on the Property. and then 10 the sums secured by the Sceurity [nstrument: (v) Lender.
Lender's agZitts or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and 4vi) Lender shall be entitled to have a receiver appointed 1o take possession ol and manage
the Property and Callect the Rents and profits derived from the Property without any showing as 1o the
inadequacy ol the Propeity as seeurily.

If the Rents of the Praperly are not sutficient 10 cover the costs of taking control ol and managing the
Property and of collecting i Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Leader secured by the Securily Instrument pursuant 1o Section 9.

Borrower represenits and warrante that Borrower has nol execuled any prior assignment of the Rents
and has not performed. and will nocperiorm, any act that would prevent Leader from exercising ils righls
under this paragraph.

Lender. or Lender's agents or a judiiadly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beiorororafter giving notice of default to Borrower, However.
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default oceurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shalitrriinate when all the sums seeured by the Seeurity
Instrument are paid in lull.

I. CROSS-DEFAULT PROVISION. Berrower’s default o breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Disimement and Lender may tavoke any of
the remedics permilted by the Sceeurity Instrument,

3261RAMIREZ, ALl 3261006210

Initiais:ﬂ

@ 57R (0008) Page 3 of 4 Form 3170 1/01




0404450230 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained 1o this
-4 Family Rider.

% (Scal) (Scal)
AL JANDR J rEr’-‘\l“}ll R z -Borrower -Borrower
I,Z/AAC—“?%—@ ’%_,(Sml {Scal)

Lrowe -Borrower
)lm rez -;rqu' *ﬁ_\ T
Ve sdle ?vrf)osn- o Mwwi honsslz "W( Vi?ﬂf:

(Seuir (Scah)
-Botrower -Borrowes
(Seal) AR . (Seal)
-Borrower -Horrower
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