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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES, The date of this Mortgage (Security Instrumeént) is 01/30/2604

........................................ and the
parties, their nddresses and iax/azntification numbers, if required, are as follows:
MORTGAGOR:

RAVGPELAYO AND CRISTINA PELAY(), HIS WIFE

637 26TH STREET
BERYVYN, IL 60402
LENDER:

CHARTER ONE BANK, N.A/
1215 SUPERIOR AVENUE EV950
CLEVELAND, OH 44114

)

CONYEYANCE, For good and valuable consideration, the receipt and svficiency of which is acknowledged, and to
secure the Sccured Debt (defined below) and Mort

gagor's performance under s Sccurity Instrument, Mortgagor grants,
bargains. sellz, conveys, mortgages and warrants to Lender the following describea jiroperty:

SEE ATYACHED "SCHEDULE A"

............................................. av.. O43TCTHSTREET <
{County) (Address)
..... BEP“‘”\ e, Tlinois | 60402
((u\]

C@rceds
Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, diiches. und water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at ary time in the future, be part of the real estate described above (all referred to as "Property").
1
3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debtincurred under the terms of all promissor

¥ note(s), contract(s), guaranty(s) or other evidence of debt described
belove and all their extensions, rencwals, modi

fications or substitutions.

e Credit Line Agreement in the amount of $ 77,400.00
by Mortgagor/Granfor and dated the same date 45 This Securi
1f not paid earlier,

executed
| is due and payable in full 60 months
first payment.

fy Insfrumiémt, which,
from the due date of the
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B. All fulure advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other cvidence of debt executcd by Mortgagor in favor of Lender executed
afier this Sccurity Instrument whether or not this Security Instriment is specifically referenced. If more than one
purson signs this Security Instrument, each Mortgagor agrees that this Sccurity Instrument will secure all future
advimees and future obligations that are given to or incurred by, any one or morc Mortgagor, or any on¢ Or more
Mortgagor and others. All future advances and other future obligations are sccured by this Security Instrument even
though alt or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the cxtent not prohibited by law,
including,Out not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and [ender:

D. Al additional sums-advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property und iis walie, and any other sums advanced and expenses incurrcd by Lender under the terms of this
Security [nstrument.

in the cvent that Lender fails+d provide any necessary notice of the right of rescission with respect to any additional
indebtednuss securcd under paragiaph B of this Section, Lender waives any subscquent security interest in the
Mortgagor's principal dwelling that is ereated by this Security Instrument (but does not waive the security interest for the
debts reforenc ad in paragraph A of this Seciion).

MORTGAGE COVENANTS. Mortgagor agrees that.the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse to
make additional extensions of credit and reduce the credifdinit. By not excrcising cither remedy on Mortgagor's breach,
Lerider docs not waive Lender's right to later consider the event a breach if it happens again,

Payments. Muortgugor agrees that all payments under the Secur¢d Tebt will be paid when due and in accordance with the

terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed 7 trust.-zecurity agreement or other lien document
that creuted @ prior security intercst or encumbrance o1 the Property, Mortzagol sgrecs to make all payments when due
and to petform or comply with all covenants. Mortgagor also agrees not to allow «uy modification or extension of, nor to
request uny [wiure advances under any note or agreement secured by the lien desurient without Lender's prior written
approviil

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, cncumbrinces, iwase- payments, ground rents,
utilities. and other charges relating to the Property when due. Lender may rcquire Mortgagor 10 provide to Lender copies
of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgegor will defend title to
the Property against any claims that would impair the lien of this Security Instrument. Mortgagor dieees 10 assign to
Lender. as requested by Lender, any rights, claims or defenses Morfgagor may have against parties who supply labor or
materials 0 maintuin or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs thai zie reasonably necessary. Mortgagor shall not commit orallow any waste, impairment, or deterioration of the
Property. Mortgugor agrecs that the nature of the occupancy and use will not substantially change without Lender's prior
written consent. Mortgagor will not permit any change in any license, restrictive covenant or casement without Lender's
prior written consent. Mortgagor will notify Lender of all demands, proccedings, claims and actions against Mortgagor,

and of unv loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any rcasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable
purpose for 1l inspection, Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no
way rehv on Lender’ s inspection. (page 20/ 6)
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Authority te Perform, 1f Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument. Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact 1o sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not crenie an obligation to perform, and Lender’s failure to perfofm will not preclude Lender from exercising any of
Lender's wthor rights under the law or this Security Instrument.

Leaseholds: Condominiums; Planned Unit Developments, Mortgagor agrees to comply with the provisions of any lease
Jf this Securny Instrument is on a leaschold. Tf the Property includes a unit in 2 condominium or a planned unit
development. Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condommium or planned unit development.

Condemuation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities o purdnase or take any or all of the Property through condemnation, cminent domain, or any other means.
Mortgagor authorizcs Lender to intervene in Mortgagor's name in any of the above described actions or claims.
Mortgugor amsizns 0 Vender the proceeds of any award or claim for damages connceted with a condemnation or other
taking of all vr any pait o0 the Property. Such proceeds shall be considcrcci payments and will be applied as provided in
this Sceurity Instrument. Tlis assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreemeni or other lien docuder.

Insuranee. Morigagor shall keep Property insured against loss by fire; flood, thefl and other hazards and risks reasonably
associated with the Property due to ste/tvpe and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insuranss earrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be untcasonably withheld. If Mortgagor fails to maintain the coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Sccunty Instrument.

All insurance policies and renewals shall be acceptable t5” Lender and shall include « standard "mortgage clause” and,
where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and repswals. 17 Lender requires, Mortgagor shall immediately
wive to Lender all receipts of paid premiums and renewal notices. Upen loss, Mortgagor shall give immediate notice to the
imsurance cartier and Lender. Lender may make proof of loss if not madecdimmediately by Mortgagor.

Unless utherwise agreed in writing, all insurance proceeds shall be appiied 1o thz.restoration or repair of the Property or to
the Sceured Dby, whether or not then due, at Lender's option. Any application uf-proceeds to principal shall not extend
ar pastpone the due date of the scheduled payment nor change the amount of anv'payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance relisics and proceeds resulting from
damage 1o the Property before the acquisition shall pass to Lender to the extent of theSecured Debt immediately before
the acquisition.

Financial Reports and Additional Decuments, Mortgagor will provide to Lender upon request, any financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign. deliver, “apa »file any additicnal
documenis or certilications that Lender may consider necessary to perfect, continue, and prescrve Mortgagor's obligations
under this Seewrity Instrument and Lender's lien status on the Propert):r.

DUE ON SALLE. Lender may, at its option, declare the entire balarice of the Sccured Debt to be immediately due and
payable upon the ereation of, or contract for the creation of, a transfer or sale of the Preperty. This right is subject to the
cestrictions iposed by lederal law (12 C.F.R. 591), as applicable.

DEFAULT, Murgagor witl be in default if any of the following occuf:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
i3 an epen ond heme cquity plan,

Payvments. Anv Consumer Borrower on any Sccured Debt that is an open end home cquity plan fails to make a payment
when due.
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Property. Anv aciion or inaction occurs that adversely affects the Property or Lender's rights in the Property. This
includes. bul i not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property;
{b) Mortgagor transfers the Property; (¢} Mortgagor comnits waste or otherwise destructively uses or fails to maintain the
Property such that the action er inaction adverscly affects Lender's security; (d) Mortgagor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrament: (¢) a sole Mortgagor dics; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security
is adversely diected; () the Property is taken through eminent domain; (h) & judgment is filed against Mortgagor and
subjects Mortzagor and the Property 1o action that adversely affects Lender's interest: or (i) a prior lienholder forecloses
on the Property amd as a result, Lender's interest is adversely affected.

Executive Offi‘ers. Any Borrower is an exccutive officer of Lender or an affiliatc and such Borrower becomes indebted
10 Lender or unothee-lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEZANLT. T addition to any other remedy available under the terms of this Security Instrument,
Lender may aceelerate the Sceared Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
s in detaull o some instancesy tederal and state law will require Lender to provide Mortgagor with notice of the right to
cure, o other nolives and may-esa@blish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without decluing the whole indebtedness,due and payable, to foreclose against all or past of the Property. This Security
Insteument shall continue as a lien on any partaf the Property not sold on {oreclosure.

AL the option ol the Lender, all or any part of the agreed fees and charges, accrucd interest and principal shall become
immediniely due and payable, after giving notice/f required by law, upon the occurrence of a default or anytime
thereatier 1 aceeptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is
due or is aceelerated or afier foreclosure procecdings ar': filed shall not constitute a waver of Lender's right to require
complete cuie of any cxisting default. By nol excreising any temedy on Mortgagor's default, Lender does not waive
Lender's right 1o later consider the event a defaultif it happens suain.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' (FLES; COLLECTION COSTS. If Mortgagor
breiches any ovanent in shis Security Instrument, Mortgagor agrees to pay al¥esocnses Lender incurs in performing such
covennls of reiveling its security interest in the Property. Such expenscs inchide “sut are not limited to, fees incurred for
inspecting, proserving, or otherwise protecting the Property and Lender’s sccurity materest. These expenses are payable on
demand and w111 bear interest from the date of payment until paid in full at the highesl e of interest in effect as provided
in the tertts ol the Sccured Debt. Mortgagor agrees to pay all costs and expenses ncurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Securily Instrument. This ainount. may include, but 1s not
limited t0. atnimevs' fees, court costs, and other legal expenses. To the extent permitted by th> Un.ted States Bankruptcy
Code. Murty 2or ugrees to pay the reasonable attorneys' fees Lender incurs to collect the Securea Tebt as awarded by
any cowrt exerening jurtsdiction under the Bankruptey Code. This Security Instrument shail remain in<ffeer until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scction, (1) Environmental Law
means. withedl limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. u60) o seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
apinions ur mterpretive letiers concerning the public health, safety, welfure, environment or a hazardous substance; and
(2) Hasandor s Substance means any lOxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristic- which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
cnvironment The term ineludes, without limitation, any substances defined as "hazardous material," "toxic substances,”
“hazardous waste,” “hazardous substance,” or "regulated substance” under any Environmental Law,

(page 4 of 6}
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Morlgaor renresents, warrants and agrees that:

A Lacept ws previously disclosed and acknowliedged in writing to Lender, no Tazardous Substance is or will be
located stored o released on or in the Property. This restriction docs not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B, Ixeept s previously disclosed and acknowledged in writing to Lender, Mortgagar and every tenant have been, are,
and shatl remain in full compliance with any applicable Environmental Law.

C. Mortgae or_shall immediately notify Lender if a release or threatencd release of a Hazardous Substance occurs on,
wader oo dholi the Property or there is a violation of any Environmenta! Law concerning the Property. In such an

event. Morigugar shall take all necessary remedial action in accordance with any Environmental Law.

[, Mortgagor shail fipeediately notify Lender in writing as soon as Mortgagor hus rcason to belicve there is any
penidine o threatened inesstigation, claim, or proceeding tclating to the rclease or threatened release of any

Hasard wus Substance or the vialation of any Environmental Law. ‘

10, ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agrecment, Mortgagor may be
required 1o puy to lender funds for taxes a i insurance in e5CTOW.

11. JOINT AND INDIVIDUAL LIABILITY; CO-S1GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security fustrument are joint and individual. If Mcrigagor signs this Sceurity Tnstrunent but does not sign an evidence
of debr, Marwiuot does so only o mortgage Mortgagor's mtcrest in the Property 1o sceure payment of the Secured Debt
and Mortgag - Joes ot agree Lo be personally liable on the Seeured Decbe. If this Sccurity Instrument secures a guaranty
metween Lencer wnd Mortgagor, Mortgagor agrees to waive any righls that may prevent Lender from bringing any action
or ¢laim aganst Mortgagor of any party indebted under the obligation, . These rights may include, but are not limited to,
any anti-deliceney or one-action laws. The duties and benefits of (hi¢’ Sccurity Instrument shall bind and benefit the

cuecessars and assivns of Mortgagor and Lender.

12, SEVERABIT ITY: INTERPRETATION. This Securily Instrumen: is compléte and fully intcgrated. This Security
Instrunent s oot be amended or modified by oral agreement. Any section in this SeCurity Instrument, attachments, or
any agreene Uelated 1o the Seeured Debt that conflicts with applicable faw will not be citeciive, unless that law expressly
or imphedly permns the variations by written agreement. 1f any section of this Sccurity “fnstpement cannot be enforced
according 10 1s lerms, that section will be severed and will not affect the enforceability of the remainder of this Sccurity
fstrument. 5 henever used, the singular shall include the plural and the plural the singular. The captions and headings of
e seetions oF s Sceurity fnstrument are for convenicnee only and are net to be used te interpret or deting the terms of
this Severny Insirument. Time is of the essence in this Security Instrument.

13, NOTICE. Uy tews otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
o the ppropriate party’s address on page | of this Sccurity Tnstrument, or to any other address designaled in writing.

Notiee 1o one mortgagor will be deemed to be notice to all mortgagors.

1, WAIVERS, 1 acept to the extent pro'hibitcd by law, Mortgagor waives all appraisement and homestead exemption rights

reluting teth Property.

(page 3 of 6
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L5, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exeeed .. 5. 17400.00. ...  This limitation of amount does not include interest, attorneys fees,
and other ces und charges validly made pursuant to this Security Instrument. Alse, this limitation does not apply to
advanees mace vnder the terms of this Security Instrument to protect Lender's security and to perform any of the
covenants conttined in this Seeurity Instrument.

16. LINE OF CREDIT. The Sceured Debt includes a revolving line of crédit. Although the Sccured Debt may be reduced to
a zero halancee, this Security Instrument will remain in effect until released.

17 APPLICABLE LAY, This Sccurity Instrument is governed by the laws as agreed to in the Sccured Debt, except to the
extent reginire by the faws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18, RIDERS, Tt cevcnants and agreements of each of the riders checked below are incorporated into and supplement and
amend the tevms @ s Seeurity Instrument.
[Cheel all applivabietores)
[ Assmnment of [easdsmnd Rents [ OUICE .0 e e
19, ADDITICN VL TERAILS,

SIGNATURES: By signing below, Mortgagor agressito the terms and covenants contained in this Security Instrument and in
any attachments. Martgagor alse acknowiedges receive st a copy of this Sccurity Instrument on the date stated on page 1.

I [ chedked. refer o the attached Addendum inco/porated herein, for additional Mortgagors, their signatures and
achowiedgments.,

dzz// N0

l(lSi'_.;1l|:'w%urc1 (Date) (Signature) (Date)
RAUL pLAN O
e a QU008 el e e

s AN Y 2t vt o gy AT b
CRISTINA BT AYO

ACKNOWLEDOGMENT:

SUATE OF , COUNTY OF e } ss.
b s s trument was acknowledged before me this ..o day of
by o L RSULPELAYOQ AND CRISTINAPELAY O HISWIFE.
................................... My commuission expircs

SEEGHLGELRGGGLI L EOSS,

"OFFICIAL SEAL"
it o NICOLE ko SO Rocr res§iL w1meo
Notary Public, State of lllinois

& My Commission Expires 09/26106 \
B G nh et AGEGSEASESGE0Y

(Notary Public)
(puge 6 of 6
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EXHIBIT A

Lot 7 in Block 2 in Joseph L. Donat's Addition to Berwyn, = g
being a subdivision of the South 1/2 of the Southeast 1/4 of, .

the Norcheast 174 of Section 30, Township®39 North, Range 13, o
East of tiir THird Principal Meridian, (except the West 295.16 - «¢ .
feet of tne Gouth 295.16 feet thereof) in Cook County, A -
Illinois. e Lt ' . .

permanent Parcel Number: 16-30-230-028-0000
RAUL PELAYO AND CRISTINA PELAYO -
HIS WIFE

6437 26TH STREET, BERWYN. LI £0402

Loan Reference Number : 54144l : ‘ )
First American Order No: 514€758 ) : .
Identifier: ELS - '



