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DEFINITIONS

Words used in multiple sections of this document are defined below and otier vords are defined in Sections 3,
11, 13,18, 20 and 21. Certain rules regarding the usage of words used in this/dosument are also provided in

Section 16. i

(A) "Security Instrument” means this document, which is dated JANUARY 26, 2004 , together
with all Riders to this document.
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(B) "Borrower" is
MARCELA HERNANDEZ, AN UNMARRIED WOMAN, AND CARLOS A HERNANDEZ, AN
UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under
this Securily instrument. MERS is organized and cxisting under the laws of Dela\}vare and has an address
and telephone siumber of P.0O. Box 2026, Flint, MI 48501-2026, tel. {838) 679-MERS.

(D) "Lender" is !

COUNTRYWIDE }OMZ LOANS, INC.

Lender is a CORPORITTON .

organized and existing uuder the laws of NEW YORK

Lender's address is

4500 Park Granada, Calaslasas, CA 9$1302-1613 . .
(E) "Note" means the promissory“nae signed by Borrower and dated JANUARY 26, 2004 . The
Note states that Borrower owes Lender !

TWO HUNDRED TWENTY TWQO THOUSAND and 00/100

Dollars (U.8. S 222,000.00 ) plus linferdst. Borrower has promised to! pay this debt in regular

Periodic Payments and to pay the debt in full notiajer than FEBRUARY 01, 2034

(F) "Property" means the property that is describe¢ below under the heading "Transfer of Rights in the
Property.” I
(G) "Loan" means the debt evidenced by the Note, plus inteiest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruziedi; plus interest, '

(H) ""Riders" means all Riders to this Security Instrument that/ar: sxecuted by:Borrowcr. The following

Riders are to be executed by Borrower [check box as applicable]: |

|

() Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
[:J Balloon Rider [ Planned Unit Development Rider - 14 Fatailv Rider
\:' VA Rider D Biweekly Payment Rider [:] Other(s) [§r-c1fy]

(I) "Applicable Law'" means afl controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as we]l as all/applcable final,
non-appealable judicial opinions. i

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees assessments piid other
charges that are imposed on Borrower or the Property by a condominium assomatlon homeowners as(ociation
or similar organization. '

(K) "Electronic Funds Transfer” means any transfer of funds, other than a. transacnon originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,

|
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale transfers, a!utomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow Items" means those items that are described in Section 3. !

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described m| Section 5) for: (i)

| Inilial%@ {j
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damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
{ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as io, the value and/or
condition of the Property.

(N} "Mortgage [nsurance” means insurance protecting Lender against the nonpa}:ment of, or default on, the
Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additiopal or successor legislation or regulation that governs the same subject matter. As used in this
Security Zustrment, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally rel«icd mortgage loan” even if the Loan does not qualify as a "federal:ly related mortgage loan™
under RESPA. '

(Q) "Successor i Inierest of Borrower" means any party that has taken title to the Property, whether or not
that party has assume/{ Rorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS 1N TiE PROPERTY
This Security Instrument secures 1o, Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1 the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. (For) this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for-Leader and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descrit.e< neoperty located in the .
COUNTY of COCK

[Type of Recording furisdiction] [Name of Recording Jurisdiction]
THE SQUTH 35 FEET OF THE NORTH 65 FEET CF LOT 81 IN JOHN: J. RUTHERFORD'S
THIRD ADDITION TO MONT CLARE IN THE NORTHWEST 1/4 CF SECTION 30, TOWNSHIFP
40 NORTH, RANGE 13, HAST OF THE THIRD PRTWZIPAL MERIDIAN, IN COCK COQUNTY,

ILLINQIS.

A kkd ok k kR Rk kF R Ak kkkk kA ko k ok dkk ok kd Ak khkkh kA kh ki F f********l***************

PIN 13X-3o-119-04o-0000

Parcel ID Number: 13330119040000 which currently kas tiie address of
2905 N. NEVA, CHICAGO J
[Strect/City]
lllinois 60634-0634 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal ttle to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those intergsts, inciuding,

! Initials @ %/
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but not limited to, the right to foreclose and sell the Property; and to tzke any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifonm security instrument covering real

property.

UNJFOR®M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut o/ Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due flie principal of and interest on, the debt evidenced by the Note and any prepayment
charges and late charzes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall bé made in U.S. currency.
However, if any check or_ofnei instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lenderampaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrutiiert be made in one or more of the following for:rns, as selected by Lender:
{a) cash; (b} money order; (c} certified chetk, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutionavhase deposits are insured by a federal agency, instrumentality, or

entity; or (d) Electronic Funds Transfer. .
Payments are deemed reccived by Lender wited received at the location designated in the Note or at such

other location as may be designated by Lender ini zccordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paymeiit or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or paitizi-payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its tights 1o refuse such payr!nent or partial payments in
the future, but Lender is not obligated to apply such paymentsaafang time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Leuder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower make> gayment to bring the Loan current. If
Borrower docs not do so within a reasonable period of time, Lender shzil either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the autetanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower (nicht have now or in the future
against Lender shall relieve Borrower from making payments due under the Note/ans! this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sesiion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the
Notc: (b) principal due under the Note; (¢) amounts due under Section 3. Such pzl\yments siall' b applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be appiied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may applyiany payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
lnnials:Oé! 3¢z/
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Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,
3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Permd]c Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insulrance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time durirg tie term of the Loan, Lender may require that Community Assr)ciation Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall Grornntly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fuads for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. LenJer may waive Borrower’s obligation to pay to Lender Fulnds for any or all Escrow
ltems at any time. Any such’ waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pav2ble, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if “ender requires, shall furnish to Lender receiptslevidencing such payment
within such time period as Lenderipay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be derinet to be a covenant and agreement clontamed tn this Security
Instrument, as the phrase "covenant and.agrzement” is uscd in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver. 4nd Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section @.<pd pay such amount and Borrow'er shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow
Items at any time by a notice given in accordance witl Seciion 15 and, upon such revocation, Borrower shall

. . . 1
pay to Lender all Funds, and in such amounts, that are then recuired under this Section 3.

Lender may, at any time, collect and hold Funds in an‘agount (a) sufficient to permit Lender to apply the
Funds at the nme specified under RESPA, and (b) not to excees the maximum amount a lender can require
under RESPA. Lender shall cstimate the amount of Funds due on-nz basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accor2ance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured ¥y a Tederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s¢ m,ured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later(tis ﬂn the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anauziiy analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on ltl"c Finds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writitgor Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any in‘eres; or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid-<iv'“he Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as! required by RESTA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendcri shall account to [foriower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defied
under RESPA, Lender shal! notify Borrower as required by RESPA, and Borrowér shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in r:ro more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. l

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds heid by Lender.
|nitials.6% 2;- 'g
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manm::r provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the li;en in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only ulntil such proceedings are

conclude<: of (c) secures from the holder of the lien an agreement satisfactory toi Lender subordinating the

lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priorit over this Security Instrument, Lender may give Borrower a n!otice identifying the lien.
Within 10 days #1 th2 date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set for'freonve in this Section 4.

Lender may requive PSrrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender inconrection with this Loan, '

8. Property Insurance. Boriower shall keep the improvements now existing;or hereafter erected on the
Propesty insured against loss by-iir<, hazards included within the term "extended coverage," and any other
hazards including, but not limited to eaithquakes and floods, for which Lende!r requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the petiods that Lender
requires. What Lender requires pursuant (1 fhie.nreceding sentences can change dl:iring the term of the Loan.
The insurance carrier providing the insurarce skall be chosen by Bomower subject to Lender's right to
disapprove Borrower's choice, which right snill not be exercised unreasonably. Lender may require
Botrower to pay, in connection with this Loan, cithir: (2) a one-time charge for!ﬂood zone determination,
certification and tracking services; or (b} a one-time Civaigs for flood zone determination and certification
services and subsequent charges each time remappings o sunilar changes occur which reasonably might
affect such determination or certification. Borrower shall aiso o responsible foi" the payment of any fees
imposed by the Federal Emergency Management Agency in connzetion with the: review of any flood zone
determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unaer no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Len ier, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propeity, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signiﬁlcandv exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender. under th's Sestion 5 shall
become additional debt of Barrower secured by this Security Instrument. These amounts shali bar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon worice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policies shall be subject to L(nder's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shatl promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or as an additional loss payee.

: |nilia|5é.¢__@z é/
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomrcal]y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

hold such insurance proceeds until Lender has had an opportunity to inspect sulch Property to ensure the

work has been completed to Lender's satisfaction, provided that such inspcﬁ.tion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Jseiest to be paid on such insurance proceeds, Lender shall not be reqﬂlired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third par:tics, retamned by Borrower
shall not be piid sut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ezons mically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums(secured by this Security Instrument, whether or not then du!e, with the excess, if any,
paid to Borrower, Such/ingirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons che Property, Lender may file, negotiate and settle any} available insurance claim
and related matters. [f Borrower-does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claiin then Lender may negotiate and settle the clai!m. The 30-day period will
begin when the notice is given. In einei event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurar:rce proceeds in an amount
not to exceed the amounts unpaid wunder the Mote or this Secunty Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of 2ipzarmed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rig hts are applicable to the coveralge of the Property. Lender
may use the insurance proceeds either to repair or r¢storc the Property or to pay amounts unpaid under the
Note or this Security [nstrument, whether or not then aue |

6. Occupancy. Borrower shall occupy, establish,“a:d use the Property as Borrower's principal
residence within 60 days after the execution of this Securiry Yisirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year/afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreascaaoly wirhhelld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, !n'pectums. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or ‘0 mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain tlie Property in order to
prevent the Property from deteriorating or decreasing in value due to its condrtron Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower snall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemna’lon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall bfe responsisle fur repairing
or restoring the Property only if Lender has released proceeds for such purp0$es. Lender muy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propery,
Borrower is not relieved of Borrower's obligation for the completion of such repair: or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property Lender shall give

Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
|

W'y
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or withi Borrowet's knowledge or

consent gave materially false, misteading, or inaccurate information or stateme?ts to Lender (or failed to

provide Lender with material information) in connection with the Loan. Material representations include, but
are nat limited to, representations concerning Borrower's occupancy of the Propelrry as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under tlus Security [nstrument. If

{a) Borrower fails to perform the covenants and agreements contained in this Seclurrty [nstrument, (b) there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security”{ns'rument (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeiture, for
enforcement/of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), Or fc) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or spprupriate to protect Lender's interest in the Property and r1ghts under this Security

Instrument, inctudirg protecting and/or assessing the value of the Property, andI securing and/or repairing

the Property. Lender's’actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and () paying reasonable attorneys'

fees to protect its interest in the"¥roperty and/or rights under this Security Instrurlnent including its secured

position in a bankruptey procecdiiig. Securing the Property includes, but is n(lat limited to, entering the

Property to make repairs, change logks, mplacc or board up doors and windowls, drain water from pipes,
eliminate building or other code violztions or dangerous conditions, and have |utilities turned on or off,
Although Lender may take action under 1‘-'4 Section 9, Lender does not have to do so and is not under any

duty or obligation to do so. It is agreed that-Lsader incurs no liability for not taking any or all actions
authorized under this Section 9. |

Any amounts disbursed by Lender under thic Sec.ion 9 shall become addrtronal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upin notice from Lender to Borrower requesting
payment,

f this Security Instrument is on a leasehold, Borrower shali pomiply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leasehold and thi-{ee title shall not merge unless Lender

agrecs to the merger in writing, '

10. Mortgage Insurance. If Lender required Morigage Insurance us  condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraace in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from ihe mortgage insurer that

previously provided such insurance and Borrower was required to make sepa;ra ely designated payments

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requrud to obtain coverage
substantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from anlalternate L0 ga5s Insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due ‘when. the

insurance coverage ceased 1o be in effect. Lender will accept, use and r?tain these paymenis_us a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender slhall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if

Mortgage Insurance coverage (in the amount and for the period that Lender requlires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated

payments toward the premiums for Mortgage Insurance. If Lender required: Mortgage Insurance as a

e Qg
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's :requiremem for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter it agizements with other parties that share or modify their risk, or reducef losses. These agreements
are on terms.dad conditions that are satisfactory to the mortgage insurer and the, other party (or parties) to
these agreements’ These agreements may require the mortgage insurer to make payments using any source
of funds that the/mertgage insurer may have avaitable (which may include funds obtained from Mortgage
[nsurance premiums. ?

As a result of these agrmements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate ofany of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized-a2) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing-or modifying the moiigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of tH¢ insurer’s risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed “coptive reinsurance.” Further: :

{a) Any such agreements will nct affect the amounts that Borrower, has agreed to pay for
Mortgage Insurance, or any other terms of 202" Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ani they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if afny - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any, other law. These rights
may include the right to receive certain disclosures, to reqaest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated zatuimatically, andl(f)r to receive a refund of
any Mortgage Insurance premiums that were unearne¢’ <cthe time of such cancellation or
termination. ’

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanéous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be apphica to,irestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secuiitvis not lesscned. During
such repair and restoration period, Lender shall have the right to hold such Milsc zllareous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fir the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comploted Uinless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscrilaneous
Procceds, Lender shall not be required to pay Borrower any imnterest or earnings on such Miscllaaeous
Proceeds. If the restoration or repair is not economically feasible or Lender's secu;rity would be lessencd, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if

any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propcrty in which the fair markes
value ofthe 'Property immediately before the partial taking, destruction, or loss in value is less than the
amount of t%¢ sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Leader otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this S¢cu ity [nstrument whether or not the sums are then due.

If the Property(is.~bandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nex sentence} offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender witnin-39 days after the date the notice is given, Lender i is authorized to collect and
apply the Miscellaneous Procesdseither to restoration or repair of the Property ¢ or to the sums secured by
this Security Instrument, whetiiCr/or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or {nenarty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. i

Borrower shall be in default if any ‘aciien, or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of <a< Property or other material lmparrment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by Causing the action or procecdlmg to be dismissed with a
rling that, in Lender's judgment, precludes forfeiture 4t the Property or other material impairment of
Lender's interest in the Property or rights under this Securiiy instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's inverest in the Property are hereby assigned
and shall be paid to Lender. I

All Miscellaneous Proceeds that are not applied to réstoration ¢=iepair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waivér. Extension of the time for
payment or modification of amortization of the sums secured by this Security, i sfrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

. . [ : o
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisz jnodify amortization

of the sums secured by this Security Instrument by reason of any demand made bly the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exerc1smg any gt or.remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sucessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preluce the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- srgnelr") (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's 1nterest|1n the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extcnd modify, forbear or make

any accommodations with regard to the terms of this Security Instrament or the Note without the co-signer's

consent.
InmalsM %
1701
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (excfept as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Propt?rty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and vatuation fees. In
regard to/any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower siiall not be construed as a prohibition on the charging of such fee. L:ender may not charge fees
that are expresly prohibited by this Security Instrument or by Applicable Law.

If the Loanis sabject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or ¢ther loan charges collected or to be collected in connection iwith the Loan exceed the
permitted limits, then:«(a)ény such loan charge shall be reduced by the amour?t necessary to reduce the
charge to the permitted lim't;<nd (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowver. Lender may choose to make this refund by réducing the principal owed
under the Note or by making a difesi payment to Borrower, If a refund reduces p;rincipal, the reduction will
be treated as a partial prepayment wit'ioliz any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrewer's acceptance of any such refund ma:de by direct payment to
Borrower will constitute a waiver of any r.eh. of action Borrower might have arising out of such overcharge.

15. Natices. All notices given by Borro ve! ot Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class'mai’ or when actually delivered to Borrower's notice

o . . i
address if sent by other means. Notice to any one Boirower shall constitute notice to all Borrowers unless

Applicable Law expressly requires otherwise. The notios address shall be the Property Address unless
Borrower has designated a substitute notice address by notice/w, Lender. Borro:wcr shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proccdure for repor:ting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one ti:me. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lenders address stated herein unless
Lender has designated another address by notice to Borrower. Any notice 1r u‘f{nection with this Security
Instrument shall not be deemed to have been given to Lender until actually receivéd Uy Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appiicable Law requirement
will satisfy the corresponding requirement under this Security Instrument. .

16. Governing Law; Severability; Rules of Construction. This Security Instrument snall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights-and cbligations
contained in this Security Instrument are subject to any requirements and limitations of Applicakie Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contra%:t or it might be sltent, but
such silence shall not be construed as a prohibition against agreement by contfact. In the event thit'zay
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. !

As used in this Security Instrument: (a) words of the masculine gender shall mean and inctude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

Form 3014 1/01
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, mcludmg, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, 1nstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future datc to a purchaser.

ff all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

not a natural person and a beneficial interest in Borrower is sold or transferréd) without Lender's prior
written consent, Lender may require immediate payment in full of all sumslsecured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lendé<r exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a per'od of not less than 30 days from the date the notice is given in aécordance with Section 15
within which Brirorzer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expilation of this period, Lender may invoke any remedies permltted by this Security
Instrument without furtiier iotice or demand on Borrower.

19. Borrower's Right-io Reinstate After Acceleration. If Borrower 'meets certain conditions,
Borrower shall have the right totiave enforcement of this Security Instrument dlscontlnued at any time prior
10 the carliest of: (a) five days beiore sale of the Property pursuant to Section 22 of this Security Instrument;

|
(b} such other period as Applicable Lew might specify for the termination of Borrower's right to reinstate; or

(c} entry of a judgment enforcing thiz Security Instrument. Those conditions arfe that Borrower: (a) pays
Lender all sums which then would be due vuder this Security Tnstrument and thei Note as if no acceleration
had occurred; (b) cures any default of any orl Zovenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fecs, property
inspection and valuation fees, and other fees incurred for the purpose of protectmg Lender's interest in the
Property and rights under this Security Instrument; an¢ () takes such action as Lender may reasonably
require to assure that Lender's interest in the Property aud nghts under th15| Security Instrument, and
Borrower's obligation to pay the sums secured by this Securily instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may reqaize that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as select<d 0y Lender: |(a) cash; (b) money order;
(¢} certified cheek, bank check, treasurer's check or cashier's check, proyided any, 'such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentaliy or entity; or (d) Electronic
Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument (nd obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this riglidte reinstate shall not apply
in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or'a bartial interest in the
Note (together with this Sccurity Instrument) can be sold one or more times withou! prior notice to

Borrower. A sale might result in a change in the entity (known as the "Loan Semlcer ) that esliests Periodic
Payments due under the Note and this Security Instrument and performs other mortgage lozi1 servicing
obligations under the Note, this Security Instrument, and Applicable Law. There Ialso might be on¢_ or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other mformatlon RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

o . . |
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.
Initial Q7 %
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisioln of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party hereto a reasonable period after the giving of such nortice to take correc!:twe action. If Applicable
Law provides a time period which must elapse before certain action can be takeh, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuani to Section 22 and the notice of acceleration given to Borrower pursuant to
Section < sball be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20. '

21. Hazarcous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances definid #s toxic or hazardous substances, pollutants, or wastes by Env1ronmental Law and the
following substances: easoline, kerosene, other flammable or toxic petroleum products toxic pesticides and
herbicides, volatile solvenss, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law" meais-iederal laws and laws of the jurisdiction where th;e Property 1s located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removat action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condifion that can Catie, contribute to, or otherwise trigger an%Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orlrelease of any Hazardous
Substances, or threaten to release any Hazasdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeciing tiie Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condit.on, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advers:ly a'fects the value of the Pr:operty. The preceding two
sentences shall not apply to the presence, use, or storags on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaic 5 normal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances ity consumer products)

Borrower shall promptly give Lender written notice of (a) 2y 1nvestigation,.claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower/has, actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prisence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borre w'fe learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or sther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompt‘v take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sha11| create aiy obligation on

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior :to acceleration followiag
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaulit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

L o
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further inform Borvower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specified in: the notice, Lender at its
option may require immediate payment in full of all sums secured by this Seclurity Instrument without
further demand and may foreclose this Security Instrument by judicial prolceeding. Lender shall be

entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. !

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasinghiy Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under axid by virtue of the Illinois homestead exemption laws. '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage r qulred by Borrower's agreement with Lender, Lender mnay purchase insurance at

Borrower's expense to protrct-Lender's interests in Borrower's collateral. This 1n5|urance may, but need not,

protect Borrower's interests. Thocoverage that Lender purchases may not pay| any claim that Borrower

makes or any claim that is madc 7gzainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lerier; but only after providing Lender with e:vidence that Borrower has
obtained insurance as required by Borrawer's and Lender's agreement. If Lender plurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includilng interest and any other
charges Lender may impose in connection with.<n< placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total

outstanding balance or obligation. The costs of th: insurance may be more than the cost of insurance

Borrower may be able to obtain on its own. '
I

7 %
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

()&MZA W (Seal)
MARCELA HERNANDEZ v “Borrower

/j v 4
R A /r)d ) (Seal)

53 A, HERNANDEZ -Borrower

(Seal)

-Borrower

(Seal}

-Borrower
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STATE OF]JI/LINOIS, County ss:
1 (V' , a Notary Public in and for said county

Cmanit Hossawdy ond Costos Corecsy

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared-oefhre me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a¢'nis/her/their free and voluntary act, for the uses a

Given urder my hand and official seal, this 0@

T ' ¢ |
"OFFICIAL sﬁ'f\"’r] M V%}ﬂ@/—

Elois J. Thompson § Notary Public v u .

Notary Public, State of ilibois
My Commission Exp. 04/03/2003 ’

@,-6(1L} 001002 CHL (07/02) Page 16 of 16 Form 3014 /01




0404404437 Pa%e: 17 of 24

UNOFFICIAL C

After Recording Retura To;
COUNTRYWIDE HOME %GNS, INC.

MS SV-79 DOCUMENT URUCESSING

P.0.Box 10423
Van Nuys, CA §1410-0423

|Spa‘e Abhve This Line For Recording Data|

1-4 TAMILY RIDER

(Assiorpient of Rents)
PARCEL ID #:

13330119040000C

Prepared By:
COLLEEN M. RIZZONE

COUNTRYWIDE HOME LOANS, INC.

100 W 22ND STREET, SUITE 110

LOMBARD
IL 60148
0004875875501004
[Doc ID #]
MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrument /.,I’ ’/ <277
Page 10f 4 initials LT 0T L/ ﬂ
@E-HR (0008).01 CHL {08/01){d} VMP MORTGAGE FORMS - (800)521-7291 Forr: 2479 1/01

CONVIVA

Hill HREHRIEETIRN




0404404437 Page: 18 of 24

UNOFFICIAL C

DOC ID #: 0004975875501004

THIS 1-4 FAMILY RIDER is made this TWENTY-SIXTH day of JANUARY 2004 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secumy
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Yois to |
COUNTRYWIDE - HCME LOANS, INC.
(the "Lender”) ol th= same date and covering the Property described in the Security I;nstrument and located at:

2905 N. NEVA, CHICAGC, IL 60634-0634
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Tnstrument, the following items now or hereafter alttached to the Property to
the extent they are fixtures are added to the Projerty description, and shall also consmute the Property covered
by the Security Instrument: building material:_zpyliances and goods of every nature whatsoever now or
hereatter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distrioutirg heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securivy <0t access control apparatus, plumbing, bath tubs,
water heaters, water closcts, sinks, ranges, stoves, refrigeiators, dishwashers, difsposa]s, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, <uriains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inciadinz rep]acements and additions thereto,
shall be deemed to be and remain a part of the Property covered ¥y the Secunty Instrument. All of the
foregoing together with the Property described in the Security Instrument (cr lhe leasehold estate if the
Security Instrument is on a leaschold) are referred to in this 1-4 Family Riager 4pd the Security Instrument as

the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not s:ek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has |agréad in writing to the
change. Borrower shall comply with all laws; ordinances, regulations and requirements of ary go/ernmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower|shal not allow zny ‘lien
inferior to the Security Instrument to be perfected against the Property w1thout Lender's prior wittien
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is déleted.
|
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrmngZ zectlon 6

concerning Borrower's occupancy of the Property is deleted. Initial
nitia
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender

all lcases of the Property and all security deposits made in connection with leases iof the Property. Upon the

assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new

leases, in Jiendr's sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instruzient is on a leasehold.

H. ASSIGNMEMNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely aad inconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless oto whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the/Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents, However, Borovrer shall receive the Rents until: (1) Lender has;given Borrower notice of
default pursuant to Section 22 of tii¢ Security Instrument, and (ii) Lender has given notice to the tenant(s). that
the Rents are to be paid to Lender or’Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only. !

If Lender gives notice of default to Beirewer: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lendur oply, to be applied to the sums!secured by the Security
[nstrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that cach tenant of the Property shall pay all Rints <ue and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless appli\.ch law provides otherwi'se all Rents collected by
Lender or Lender's agents shall be applied first to the costs o1 fuking control of and managmg the Property and
collecting the Rents, including, but not limited to, attorneys™tecs) receiver's tees premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes /assessments alnd other charges on the
Property, and then to the sums secured by the Security [nstrumens (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Renty acty ally|recewed and (vi} Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the iqa:’clquacy of the Property as
SECUTiLY.

If the Rents of the Property are not sufficient to cover the costs of taking contiol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ¢£<ns Rants and
has not performed, and will not perform, any act that would prevent Lender from tf:xcrcising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, tale
control of or maintain the Property before or after giving notice of default to Borrowcr However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right ¢ gr remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are

paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invokg any of

the remedies permitted by the Security Instrument. i @7 ;/
NIUaks;
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
Qﬁ! : ,l "' M (Seal)

MARCELA HERNANDEZ - Borrower
ﬂ zd caé( (Seal)

CARLOS A. HERNANDEZ - Borrower

{Seat)

- Borrower

(Seal)

- Borrower

@D),-5TR(0008)01  CHL (09/01) Page 4 of 4 Form 3170 1/01
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-SIXTH day of
JANUARY, 2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned
{"Borrower’) to secure Bormrower's Fixed/Adjustable Rate Note {the "Note") to
COUNTRYWIDE, HOME LOANS, INC.
{"Lender™ of the sime date and covering the property described in the Security Instrument and located at:
2905 N. NEVA, CHICAGC, IL 60634-0634
[Property Address] |

THE NOTE FRCV!DES FOR A CHANGE IN BORROWER'S F:lXED INTEREST

RATE TO AN AD/USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT

BORROWER'S ADJIUSTARLE INTEREST RATE CAN CHANGlE AT ANY ONE

TIME AND THE MAXIML'é1 RATE BORROWER MUST PAY. |

ADDITIONAL COVENANTS. [n_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.ant and agree as follows: :
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.500 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as ‘ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY cAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will ctiunge to an adjustable interest rate on the
first day of FEBRUARY, 2009 , and the Ldusrable mterest: rate T will pay may change
on that day every 12th month thereafter. The date on which my ‘xitial fixed mterest rate changes to an
adjustable interest rate, and each date on which my adjustabte interest race cculd change is called a2 "Change
Date."

(B) The Index :

Beginning with the first Change Date, my adjustable interest rate will be based!o7i an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as; of the first business day of
the month immediately preceding the month in which the Change Date occurs is called the "Carrert Index”.

If the Index is no longer available, the Note Holder will choose a new index that is basea upor comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) tothe Cur'rent Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to
the limits stated in Section 4({D) below, this rounded amount will be my new 1ntcrcst rate until the next Change
Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

CONV ' '
@& ARM Fixed Period LIBOR Rider . @
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(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 6.500 %or

|
lcss than 2.500 Y%, Thereafter, my adjustable interest rate will never be mcreased or decreased on any

single Cheige Date by more than two percentage points from the rate of interest: I have been paying for the
preceding 12 menths. My interest rate will never be greater than 10,500 %,

(E} Effective Date of Changes

My new intelesi rate will become cffective on each Change Date. 1 will pay the amount of my new
monthly payment begiuning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. !

(F) Notice of Changes .

The Note Holder will delivecor mail to me a notice of any changes in my 1mtlal fixed interest rate to an
adjustable interest rate and of any-ziirages in my adjustable interest rate before the erfectrve date of any change.

The notice will include the amount of my nionthly payment, any information requ1r|ed by law to be given to me
and also the title and telephone numbes of 2 person who will answer any question I may have regarding the

notice. l

B. TRANSFER OF THE PROPERTY OR A BLMEFICIAL INTEREST IN B0|RROWER
1. Until Borrower's initial fixed interest rate chianges to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security/insttument shall read as follows

Transfer of the Property or 2 Beneficial Luierest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficidl/interest in the Property, including, but not

limited to, those beneficial interests transferred in a bond faraezd, contract forldeed installment sales
contract or escrow agreement, the intent of which is the transtes of title by Borrower at a future date

to a purchaser, |

If all or any part of the Property or any Interest in the Propeity 15 solld or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowei-is sold Ior transferred) without
Lender's prior written consent, Lender may require immediate payment in‘ful. of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lcnd' r if such exercise 15
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aece]c*a iion. The notice
shall provide a period of not less than 30 days from the date the notice is given in acc ordace with
Section 15 within which Borrower must pay all sums secured by this Slecurity Instiuraent, If
Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rlate under the terms sawd in
Section A above, Uniform Cavenant 18 of the Security Instrument described in Slecnon Bl above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as fotlows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not

limited to, those beneficial interests transferred in a bond for deed, contract for Ideed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Bo'rrower at a future date

to a purchaser. !
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this S¢ewity Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited’by Applicable Law. Lender aiso shall not exercise this option if’ (a) Borrower causes to be
submitted (o J.ender information required by Lender to evaluate the intendeditransferee as if a new
loan were beiig "nade to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impiwed by the loan assumption and that the risk of a breach of any covenant or
agreement in this Securit Instrument is acceptable to Lender.
To the extent permitted =Applicable Law, Lender may charge a reasonable fée as a condition to Lender's

|
consent to the loan assumption. Lzader also may require the transferee to sign an assumption agreement that is

acceptable to Lender and that obligutes the transferee to keep all the promises and aéreements made in the Note
and in this Security Instrument. Borrosver\will continue to be obligated under the Note and this Security
instrument unless Lender releases Borroseer inwriting.

If Lender exercises the option to require/mmediate payment in full, Lender shall give Borrawer notice of
aceeleration. The notice shall provide a period_ i siot less than 30 days from theldate the notice is given in
accordance with Scction 15 within which Borrowe™ must pay all sums secured by Ithis Security Instrument. If
Borrower fails to pay these sums prior to the expiritonlof this period, Lender|may invoke any remedies

permitted by this Security Instrument without further noticeor,demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 7io/the terms and covenants contained in this
Fixed/Adjustable Rate Rider, '

07701_.,0{@\ Z’Aﬂ- (Seal)

MARCELA HERNANDEZ -Borrower
/ﬂs % 7@ “0< (Seal)

CARLOS 2. HERNANDEZS -Borrower

-~ {(Seal)

-Borrower

(Seal)
-Borrower
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