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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documne|t ar: defined below and other words arc defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding dir uzage of words used in this document are also provided
in Section 16.

{(A) "Security Instrament” means this document, which is' dasted November 13, 2003
together with all Riders to this document.
(B) "Borrower" is

OWIGHT JOHNSON SR MY REWGE/ L/ JORNSON. MWSBARE /M WY/ y 02 12 mo

RENEE L. JOHNSON

Borrower is the mortgagor under this Security Instrument
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFDRNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Sccurily Instrument.
(D) "Note" means the promissory note signed by Borrower and datcd November 13, 2003
The Note states that Borrower owes Lender One Hundred Thirty-Five Thousand, One
Hundired Fifty and No/100 -==rcomamccmcmc e caccca - -—————— Dollars
(US. § 135,150.00 ) plus interest. Borrower has promised to pay this debl in regular Periodic
Payments and to pay the debt in full not later than December 1, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
{(F) "Lran" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc unger the Note, and all sums duc under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are exccuied by Borrower. The following
Riders are 1005 executed by Bormrower [check box as applicable]:

(X Adjustable Kate Rider (] Condominium Rider (] Second Home Rider
Balloon Rider [ | Planned Unit Development Rider () 1-4 Family Rider
[ JvA Rider L] Biweekly Payment Rider [ X Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law" means all controlling applicable federal, stute and local statuies, regulations,
ordinances and administrative rules wad orders (that have the offect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, ind Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower ocr e Froperty by a condominium association, homcowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transter of funds, other than s ransaction originated by check,
dralt, or similar paper instrument, which is initiated thendgh an electronic terminal, telephonic instrutnent,
computer, ar magnefic tape so as to order, instruct, or auinsrive a financial instinution to debit or credit an
account. Such term includes, but is not limuted to, poini-of-sale transfors, automated teller machine
transactions, ransfers initiated by telephone, wire transfers, and autimated clearinghouse transfers.

(K) "Escraw Items" means those items that are described in Scction 2.

(L) "Miscellaneous Proceeds" means any compensation, setlement, awaril ‘of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages Uesciibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misreprescntauons of, or omissiont as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender againgt the nonpayment of, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inteics! under the
Note, plus (ji) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan" ¢ven if the Loan does not qualify as a "federally rclated monigage Joan”
under RESPA.
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(P) "Successor in Interest of Borrowex" means any party that has aken tide to the Property, whether or not
that party has assumed Borrower’™s obligations undex the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of th¢ Note; and (i) the performance of Borrower’s covenants and agreements under this
Sccurity Instument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Furisdiction]
of COPY [Name of Recording Jnsisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

Parcel ID Number; 29-14=-308-007 which currently has the addrcss of
865 E 161ST STREEY {Strecl]
SOUTH HOLLAND [City), Illinois 60473 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected uri-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repluccinonts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hetehy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuriusied, except for
encumbrances of rccord. Borrower warrants and will defend generally the title to the Picpeity against all
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty instument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Xnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irems
pursuant to Section 3. Payments due under the Note and this Security Ingrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remumed to Lender unpaid, Lender may require thatl any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a fedcral agency,
instromentality, or eptity; or (d) Electronic Funds Transfer.

Payments are deemed roceived by Lender when received at the Jocation designated in (he Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cuirent. Lender may accept any payment or partial payment insulficient to bring the Loan current,
withourwaiver of any rights heceunder or prejudice to its rights 1o refuse such payment or partial payments in
the futuzs, but Lender is not obligated w apply such paymenis at the time such payments are accepted, If each
Periodic Pzyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendcranay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doespavdo so within a reasonable period of time, Lender shall cither apply such funds or return
them 10 Borrower: §€ ot applied eardicr, such funds will be applied to the outstanding principal balance under
the Note immediatcly rrior to foreclosure, No offsct or claim which Bomrower might have now or in the
future against Lendei shall refieve Borrower from making payments due under the Note and this Security
Instrument or pecforming e covenants and agreements secured by this Security Insrument.

2. Application of Payments oi Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall he applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Ncte: () amounts duc under Section 3, Such payments shall be applied to
cach Periodic Payment in the order in whiLh 1t became duc. Any remaining amounts shall be applied [lirst 10
late charges, sccond to any other amounts dve under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrow:r for a delinquent Periodic Payment which includes a
sufficient amount to pay any law charge due, the payrient may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstapaing, Lender may apply any payment received from
Borraower 10 the repayment of the Periodic Payments if, a2 't the extent thal, each payment can be paid in
full. To the extent that any excess exists after the paymenisis applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late cha‘ges due. Voluntaty prepayments shall be
applied first to any prepayment charges and then as described in the Nota.

Any application of payments, insurance procecds, or Miscellancous P ¢cseds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perinaic Payments are due under
the Note, until the Note s paid in full, 2 sum (the "Funds") to provide for paymenr-oi amounts due for: (a)
taxes and asscssments and other items which can attain priority over this Security. Instument as a lien or
encumbrance on the Property; (b) teasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morngage Insurance vieiniums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurancs p'emiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender Funds for any or all
Escrow Items al any time. Any such waiver may only be in writing, In the event of such waiver, Boirower
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shall pay directly, when and where payable, the amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower's obligation to make such payments and
to provide receipts shall for all purposcs be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant w a waiver, and Borrower fails to pay the amount dug for an Escrow Ilem,
Lender may exercise ity rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items a1 any time by a nokice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay (0 Lender alt Funds, and in such amounts, that are then required under this Section 3.

{ Zader may, at any time, coltect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Tunds. at the time specified under RESPA, and (b) not w0 excecd the maximum amount & lender can
require anse: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable sriuies of expenditures of future Bscrow Items or otherwise in accordance with Applicable Law,

The Fungs 59:1! be held in an insutution whose deposits are insured by a federa] agency, instrumentality,
or entity (including Lerder, if Lender is an institution whosc deposits are so insured) or in any Federal Home
Loan Bank. Lender chell apply the Funds to pay the Escrow Items no later than the ume specified under
RESPA, Lender shall not sharge Borrower for holding and applying the Funds, annyally analyzing the
escrow account, or verifyaeg %ae Escrow llems, unless Lender pays Borower intercst on the Funds and
Applicable Law permits Lender to'make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1 be paid un.th= Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and! L.2nder can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in (:scrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with "ESPA. If there is a shortage of Punds held in escrow, as
defined under RESPA, Lender shall notify Borrowe: a5 required by RESPA, and Borrower shall pay 10
Lendcr the amount necessary to make up the shortage i s.cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held ir e.crow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay tw Lander the amount necessary {0 make up
the deficiency in accordance with RESPA, but in no more than 12 monibly payments,

Upon payment in full of all sums secured by this Security Instrarient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, ‘chargcs, fines, and impositions
atributable to the Property which can attain priority over this Security Instron ent, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and A<sessments, if any. To the
extent (hal these items are Escrow Items, Borrower shall pay them in the manner provid<d ia Section 3.

Bomower shall promptly discharge any lien which has priority over this Securby” Jwstrument unless
Bormower: (a) agrees in writing to the payment of the obligation secured by the lien in a marael acceptable o
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, Jegal proceedings which in Lender’s opinion operate o preven( the
enforcement of the lien while those procecdings are pending, but only unti) such proceedings are concluded,
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can atfain
priority over this Security Instrument, Lender may give Borrower a nolice identifying the licn. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaton and/or reporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance, Barrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurancc shall be chosen by Bomower subject to Lender's right 1o
disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may require
Baorrowct to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone detcemination,
certificaunn und tracking services;, or (b) a onc-time charge for flood zone determination and certification
services and_sutsequent charges each time remappings or similar changes occur which reasonably might
affect such deierinmation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federsl Emergency Management Agency in connection with the review of any flood zone
determination resulting (rom an objection by Borrower.

If Borrower fails to niainiain any of the coverages described above, Lender may obmin insurance
coverage, at Lender’s opuea dnd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveiage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Botrowee’s equity incthe Property, or the comlents of the Property, against any risk, hazard
or liability and wight provide greeier—or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the inswwne coverage so obtained might significandy exceed the cost of
insurance that Bomrower could have obtained. Azy amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the datc of disbursement and shzil be payable, with such inlerest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renéwate-of such policies shall be subject 1o Lender's
right 10 disapprove such policies, shall include a standaid inertgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall nave *hc right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give (o Lenda: all receipts of paid premiums and
rencwal notices. If Borrower obtaing any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or ag an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance catrer and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrswel otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiea %7 Lender, shall be
applicd to restoration or repair of the Property, if the rcstoration or repair is economicuily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have-the right to
hold such insurance proceeds until Lender has had an opporwunity to inspect such Property to engiie the work
has been complewed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procceds. Fecs for public adjusters, or other third parties, retained by Borrower shall ot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the rcstoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Bormower does nol respond within 30 days to a notice from Lender that the insurance
camrier has offcred to settle a claim, then Lender may negotiate and scte the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Bommower hereby assigns to Lender (a) Bommower’s rights to any insurance proceeds in an amount
not to ¢xceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Bomower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or s Security Insirument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Praperty as Borrower’s principal residence
within 60 davs after the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower's ‘prinsing] residence for at leasi one year after the date of occupancy, unless Lender otherwise
agrees in wriling, vaich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyord lorrower’s control,

7. Preservation, Majntenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Troperty, allow the Property lo deteriorate or commit waste on the Property,
Whether or not Borrower is residizg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ~r damage. If insurance or condemnation proceeds are paid in
conncction with damage 1o, or the taking ¢f, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasid proceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single paymeat or in a series of progrcss payments as the work is
completed. If the insurance or condemnation proceess z7e not sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation for the-corapletion of such repair or restoration.

Lender or its agent may make reasonable entries upor. and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the itaproverants on the Propersy. Lender shall give
Borrower notice at the time of or prior to such an interior inspectioa specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaultir Juring the Loan application process,
Borrower or any persons or entities acting at the direction of Botrowes s with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staizments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeniations include, but
are not limited 10, representations concemning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (nstrument. If
{a) Borrower fails to perform the covenants and agresments contained in this Security [nsruinent, (b) there is
a legal proceeding that might significantly affect Lender's intesest in the Property and/or rigaw under this
Sccurity Instrument (such as a proceeding in bankruptcy, probale, for condemnauon ar forfeiture, for
enforcement of a lien which may atain priomty over this Security Insgument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and righis under this Sccurity
Instrument, including protecting andfor assessing the vatue of the Property, and sccuring and/or repainng
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Inswument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to profect its interest in the Property and/or tights under this Security Instrument, including its
secured position in a banlquptcy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utiliies turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is nor under any
duty or obligation 1o do so. It iz agreed that Lender incurs no Lability for noi taking any or all actions
authorized under thig Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the dae of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease,
If Bottoveer acquires fee tile to the Properly, the leaschold and the fee title shall not merge unless Lender
agrees to *he merger in writing.

10. Mrortgape Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower siizu pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Incaance coverage required by Lender ceases 1o be available from the mortgage insurcr that
previously provides sich insurance and Borrower was required 10 make scparately designated payments
toward the premiums fcr Mortgage Insurance, Bomrower shall pay the premiums required to obtain coverage
Substantially equivalen. o the Mortgage Insurance previously in effect, at a cost substantially equivalent
the cost to Borrower of l'ie Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substaraally equivalent Mortgage Insurance coverage is not available, Bommower shall
continuc to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendiz will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Sech loss reserve shall be non-refundable, notwithstanding the fact that
the Loan js ultimately paid in full, and {eurér shall not be required 16 pay Borrower any interest or eamings
on such loss reserve. Lender can no Jonger jequire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requites) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separatzly-designated payments oward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance-43-a condition of making the Loan and Bormower was
required 10 make separatcly designaled payments tow2:d the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance eids in accordance with any written agreement
between Borrower and Lender providing for such terminatiun or vxi! termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inwerest at the rate provided in the Notc.

Morgage Insurance reimburses Lender (or any entity that purckascs, the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paity te the Mortgage Insurance,

Mongage insurers evaluate their total risk on all such insurance in fréce from tme to time, and may
enter into agreements with other partics that share or modify their risk, or reduce Wsses. These agreements are
on terms and conditions that are satisfactory 1o the morigage insurer and the owr party (or parties) (o these
agreements. These agreements may require the mortgage insurer to make payments \'sing any source of funds
that the mortgage insurer may have available (which may include funds obtained fruims vicitgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, anothcr insurer, ally reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amouaiz that derive
from (or might be characicrized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortzage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

0001129080

@D-G(!L) {2005} Pags 8 of 16 Form 3014 1/01




S ROV TR0 1257eM aME

0404431049 Page: 9 of 21
KO. 3507?28

"UNOEFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termjnation.

11, Assignment of Miscellaneous Proceeds; Forfeitore. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement i§ made in writng or Applicable Law requircs interest 10 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
reslo:etio or repair is not economically feasible or Lender's security would be lesscned, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then duc, with
the excess, it any, paid 1o Borrower. Such Misccllaneous Proceeds shall be applied in the order provided for
in Section Z,

In the evird of a total taking, deswruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 1ic sums secured by this Secunity Instrument, whether or not then due, with the excess, if
any, paid o Borrowey,

n the event of » partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imm:diztely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the swins sccured by this Security Instrument immediately beforc the partial taking,
destruction, or loss in value, uniess Borrower and Lendcr otherwise agres in writing, the sums secured by this
Security Instrument shall be rednced by the amoumt of the Miscellancous Proceeds multiplied by the
following fraction: (a) the 1tal amouarof the sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b) the fais market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance snll be paid 10 Borrower.

In the cvent of a partial taking, destruction, cr 1oss in value of the Property in which the fair market
value of the Properly immediately before the papial wking, destruction, or Joss in value is less than the
amount of the sums securcd immediawcly before the-parial wking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mticcellaneous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sume a7 then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Bormower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to s2te a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is'given. Lender is authorized to collect and
apply the Miscellancous Procecds either 1o restoration or repair of e Preperty or to the sums secured by this
Security Instrument, whether or not thep due. "Opposing Party” means bz, third party that owes Borrower
giscellaneous Proceeds or the party against whom Borrower has a right 0f <~tion in regard o Misccllaneous

oceeds.

Borrower shall be in default if any action or proceeding, whether civil'> criminal, is begun that, in
Lender’s judgment, could result in forfeilure of the Property or other material impairinen; of Lender’s interest
ini the Property or rights under this Security Instrument. Borrower can cure such a defeult and, if acccleration
has occumed, reinsiate as provided in Section 19, by causing the action or proceeding to e dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other mateiia tmpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any werd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Bormower or w refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymenus form third persons, entities or Successors in
Interest of Borcower or in amounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howcver, any Borrower who
co-signs this Security Instrument but does not execute the Note (a_"co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intcrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bormower can agree (o exiend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-gigner’s
consent.

fubject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiors under this Security Instument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Inswument. Borrower shall not be released from
Bormower s-obiigations and liability under this Security Instrument unless Lender agrees to such release in
wriling. The covesants and agreements of this Sceurity Instrument shall bind (except as provided in Section
20} and benefit the sutcessors and assigns of Lender.

14. Loan Cheuprs. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, foi the purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, includiny,, but not limited 1o, attomeys’ fees, property inspection and valuation fees. In
regard to any other fees, the zbsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construd ac a prohibition on the charging of such fee. Lender may nol charge fees
that are expressly prohibited by this Sccyity Instrument or by Applicable Law.

If the Loan 1s subject to a law “whyeh sets maximum loan charges, and that Jaw is finally interpreted 5o
that the interest or other loan charges oliedted or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chaige shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecred from Borrower which excesded permifted Limits
will be refunded to Borrower. Lender may chooss to-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borewar: I a refund reduces principal, the reduction will be
weated as a partial prepayment without any prepayineir charge (whether or not a prepayment charge s
provided for under the Note), Borrower’s acceptance of anv sich refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower miglit have arsing out of such overcharge,

15, Notices, All notices given by Borrower or Lender mn convietion with this Security Instrument must
be in writing. Any natice to Borrower in conncction with this Sesuritv Insorument shall be deemed to have
been given o Borrower when mailed by first class mail or when uclod'ly delivered to Borrower’s notice
address if sent by other means. Nolice 1o any one Borrower shall consiizgie otice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ‘03 the Property Address unless
Borrower has designated a substitute police address by notice 1o Lender. Borcower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportirg Rorrower’s change of
address, then Borcower shall only report a change of address through that specified proc.dure. There may be
only one designated notice address under this Security Instrument at any one time. Any 0tice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herom unless Lender
has designaled another address by notice to Borrower. Any notice in conncction with this Secvrty Instrument
shall not be deemed to have been given to Lender until acually received by Lender, If any notce vequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by conliract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Insirument or the Note conflicis with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take
any acuon.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Secdon 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, conmact for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Bormower at a future date 10 a purchascr.

124 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nawrai-nerson and a beneficial interest in Borrower is sold or wansferred) without Lender's prior written
consent, Leuv'cs may require immediate payment in full of all sums secured by this Security Instrument.
However, tiis-oraon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxeicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ey less than 30 days from the dalc the notce is given in accordance with Section 15
within which Borrower mysz nay all sums secured by this Security Instrument. If Borrowey fails to pay these
sums prior 10 the expirages 2i this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Gsmand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mecls certain conditions,
Borrower shall have the right 0 have zofarcement of this Security Instrument discontinucd at any time prior
to the earliest of: (a) five days before sals0f the Property pursuant to Section 22 of this Security Instrument;
(b) such other peried a3 Applicablc Law might sreeify for the termination of Borrower’s right to reinstate; or
(c) enwy of a judgment enforcing this Sccuri'y Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under t'is Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarts or agreements; {c) pays all expenses incurred in
enforcing this Security Instrumenl, including, but ncy Vuried to, reasonable auorneys' fees, property
inspection and valuation fecs, and other fees incurred for tie prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrumeat; and (@) takes such action as Lender may reasonably
xequire 10 ussure that Lender's interest in the Properly and rights under this Sccurity Instrument, and
Borrower’s abligation to pay the sums secured by this Security Instraraert, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may sequire that Boriover pay such reinstatement sums
and expenscs in one or more of the following forms, as selected by Lendér (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s chock, provided any'such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enuty; or id) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and ohligations sscvzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to refastate sk’ not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inierest in the
Note (togcther with this Security Instrument) can be sold onc or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated «o a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA Tequires in connection with 2
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notce of wansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be wansferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herelo a
reasonable period after the giving of such notice lo take corrective action, If Applicable Law provides a time
perioc which must clapse before certain action can be taken, that time period will be deemed to be rcasonable
for purpcses-of this paragraph. The notice of acceleration and opportunity to cure given 10 Bormower pursuant
to Section 22 aud the notice of accelcration given to Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notice 40 opportunity 1o take corrective action provisions of this Section 20.

21, Hazardovs Suabstances. As used in this Secton 21: (@) "Hazardous Substances” arc those
substances defined as trxic or hazardous subswances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie, kerosene, other flanmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, ruaterjals containing asbestos or formaldehyde, and radioactive matcrials; (b)
"Environmental Law" means foderal latvs and laws of the jurisdiction where the Property is located that relate
to health, salety or enviconmental protestion; (¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as deiined in Environmental Law; and (d) an "Environmental Condition"
means a conditon that can causc, conmribute t), or otherwisc migges an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, swrage, or release of any Hazardous
Substances, or threaten to release any Hazardous 3wos:ances, on of in the Property, Borrower shall not do,
nor allow anyone else 1 do, anything affecting the Poorerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) wkich, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects'ths value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norma! residential uses and w maintenance of
the Property (including, bui not limited 10, hazardous substances in consiasr products).

Borrower shall promptly give Lender written notice of (g) any invesugzaon, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Bomower has acwal -knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, ieaking, discha‘ge ‘reisase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, ‘usc or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or s nonfied by
any governmental or regulatory authority, or any privale party, that any removal or other remedliauon of any
Hazardous Subsiance affccting the Property is necessary, Borrower shall proraptly take all necessary remedial
acHons in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant, and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the soms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ‘forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
Option xaay require immediate payment in full of all sums secured by this Security Instrument without
further deziziid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colier: o1l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t, x'es7onable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insrument; but only if the fee is paid to u third party for services rendered and the
charging of the fee is permitted ur.der Anplicable Law.

24, Waiver of Homestead. In accordince with Illinols law, thc Borrower hereby releases and waives
all rights under and by virte of the Illinois homest~ad exemption laws,
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BY SIGNING BELOW, Borrower acccpts and agrecs to the terms and covenanis contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
fyﬁmb~fx&4- (Seal)
HNSON SR -Borrower
}i' . /{f ! E\‘ /J) /4
~ \\;zzziéti.(_ﬂ\ /ﬂﬁfa“‘“-—-mv- (Seal)

! RENEE L. JOHNSON -Borrower
SIGNING SOLELY TO WAZVE HOMESTEAD RIGHTS

= _ . (Scal) (Seal)

Borrower ~Bomower

(Seal) L (Scel)

-Borgower -Borrower

(Seal) . (Seal)

~Borrower -Borrower
0001129080
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STATE OF ILLINOIS, . A\ OQ °\< County ss:
L The Vedsrsane +a Notary Public in and for said county and
state do hereby certify that Q

k\m GKT :Ka\w. NN %h

Eneg \., _&a\\\-\'&m\

personally known to me to be te same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurpant as his/her/their free and voluntary act, for the uses and purposes therein set foruk

wWhER AOOY

viven under my hand and official seal, this  \ 3Tk, dayof Naove
My Commissicii Zavires:
H LA RTINS | N Nl

¢ ELLEN M 9ARTIN

y

: Notary Public
i miolary Public, Sigre o Uineis ¢
Lﬁiy Commissics; Lixg. 17752004 »
3 ety A'_‘-_ "‘v"' m
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Case No. 1203-5995

Legal Description

LOT 6 INBLOCK 1 IN PACESETTER PARK, HARRY M. QUINN SUBDIVISION,
BEING A SUBDIVISION OF PART OF LOT 3 IN TYS GOUWEN’S SUBDIVISION OF
PART OF LOT 14 IN SUBDIVISION OF LOT 4 INTYS GOUWEN'S SUBDIVISION,
ALL TV THE SOUTHWEST FRACTIONAL Y OF SECTION 14, AND PART OF

SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Tax Number
29-14-308-007-0000

Property Address: 865 E 161 5¢.
South Holland, ILLINOIS 60473

AmeriTitLe, Inc.
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203 5995
~ ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wal! § treet Journal) - Rate Caps)
2 YEAR RATE LOCK

THS ADJUSTABLE RATE RIDER is made this 13th day of November 2008 |
and is imvorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or
Security Drcd (the "Security Insrument”) of the same date given by the undersigned ("Bomower") 1o secure
Bomower’sAdjustable Rate Note (the "Note") o

NEW CENTURY MORTGAGE GORPORATION

("Lender”) of the <ame date and covering the property described in the Security Inswument and
located at;

865 E 161ST SPLEET, SOUTH HOLLAND, IL 60473
[Property Address)

THE NOTE CONTAINS PREYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEHEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/o'lows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7. 8000 %. The Note provides for
changes in the interest rate and the monthly paymeas, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of Decembe): . 2005 ,
and on that day every 6th month therealter. Bach daic on which my int’rest rate could change

is called a "Change Date.”

0001123680
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of imerbank offcred rates for six month US, dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Cuneni Jodex."

If the Jadex is no longer available, the Note Holder will choose a new index that is based upon
comparable &ifurmation. The Note Holder will give me notice of this choice.

(C) Caicuiation of Changes

Before each” Cnznge Daie, the Note Holder will calculate my new interest raw by adding

Five and Three-Quarters percentage points
( §.7500 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-iznu of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiil v= my Rew interest rate until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expenicd to owe al the Change Date in full on the Mauurity Date at my
new interest rate in substantially equal paymiesite. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay it rw fitst Change Dare will not be greater than

8.3000 %orlessthan 7.8000 %. Thereafier, my interest rate will
never be increased or decreased on any single Change Dal¢ by riore than One and One-Half
percentage points
( 1.500 %) from the ratc of interest I have been vaying for the preceding B
months. My interest rate will never be greater than 14.8000 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1will nay the amount of my ncw
monthly payment beginning on the first monthly payment date after the Change Drze until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Noie Holder will deliver or mail (o me a notice of any changes in my interest rate an< tie amount of
my monthly payment before the effective date of any change. The notce will include informazica required by
law to be given to me and also the title and telephone number of a person who will answer any queston |
may have regarding the notice.

0001123080
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read ag follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
imied o, those beneficial interests wansferred in & bond for deed, contract for deed, instaliment
salzs rontract or escrow agreement, the intent of which is the wransfer of ttle by Bomower at a

If all &7 sy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nei 2 pawral person and a beneficial interest in Bormower is sold or transferred)
without Lender"s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security irsftument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Aupiicable Law. Lender also shall nor exercise this option if: (a)

intended wansferee as if a new lasn w'ere being made 1o the transferee; and (b) Lender reasonably
determines that Lender’s security willyst be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Scourity Instrument is acceplable to Lender,

To the extent permited by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumyptic. Lender also may require the mransferee ro
sign an assumption agreement that is acceptable to Leénder and thar obligates the transferee to keep
all the promises and agreements made in the Note and i his Security Insrument. Borrower will

continue to be obligated under the Noge and this Security Zastument unless Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate paymen. o full, Lender shall give
Bomower notice of acceleration, The notice shall provide a period of not lev= than 30 days from
the date the notice is given in accordance with Section 15 within which Eomower must pay afl
sums securcd by this Security Instrument, If Borrower fails 10 pay these s)ms prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tistrument
without further notice or demand on Borrower.

0001123080
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conained in ihis

Adjustable Rarc Rider,
,LQ; fi/% ((’ [\ g (s (Seal) (Seal)
DWTaN3, JM‘NSUN Sh Borrower -Botrower
g [' , ///u
8 ’ q Z J/ (Seal) (Seal)
&ENEE La OHNSO q -Borrower «Borrower

SIGNING SOLELY TO WAIVE HOMESTEAD RIGHTS

— = Z(Seal) (Seal)

-Forrowar -Barrower

(Seal)  __ (Seal)

-Bomewer -Borrower
0001123080
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Loan Number 0001129080

3~ 574 'Y

£ 769-59% ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 13tk day of November 2003
and is fucosporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument') <pd Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned {¢th¢ "Borrower") to secure repayment of Borrower’s Note to

]

NEW CENTURY MORTEACE CORPDRATION
(the "Lender").

Property securing repaymerit of the Note is described in the Security Instrument and
located at:

865 E 161ST STREET | souTH HOLLAND, ILLINOIS 60473

(P, operty Address)
To the extent that the provisions of this A djustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secu ity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superscee any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made i the MNote, Security Instrument, and
Rider, Borrower and Lender further covenant and agree at follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v1il' not be greater

than  8.3000 % or less than 7.8000%. Thereafter, my intovest rate will

never be increased or decreased on any single Change Date by more taay. Dne and
One-Half percentage point(s) ( 1.500 %) from the rate 2 iit=rest I

have been paying for the preceding 6 months. My interest rate /i’ never be

greater than 14.38000 % or less than  7.8000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
confained in this Adjustable Rate Rider Addendum.

I m&(ﬁ%m YN

DWI TCmH SON“SR

.’/.-—x"

\\ / I s L//‘ ‘;-ﬁ_/z,___,_,_.—w—_.-...

e L

RENEFE L. JOHNSON

New Century Morngage rldmin.td J& 051702
RE 102 (032256) SIGNING SOLELY TO WAIVE HOMESTEAD RIGHTS




