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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are d=fived in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsop:cvided in Section 16.
(A) “Security Instrument” means this document, which is dated FEBRUARY 6, 2004, together with all
Riders to this document.

(B) “Borrower” is SUSAN WINKELSTEIN ¥XXH3MXAKXX{X¥ and MICHEL WINKELSTEIN Husband and
Wife, JOINT TENANCY WITH FULL RIGHTS OF SURVIVORSHIP.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as

anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security | umen;
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MEHS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is ROBBINS & LLOYD, LLC.

Lender is a CORPORATION, organized and existing under the laws of
WISCONSIN, Lenhder's address is 2847 PFINGSTEN RD, B,
GLENVIEW, IL 60025.

{E) “Note” means the promissory note signed by Borrower and dated FEBRUARY 6, 2004. The Note
states that Borrover owes Lender *##* %% s &% # %+ +*THREE HUNDRED SIXTY FIVE THOUSAND AND NO/100
AEEEHH AR KRR H R AR AR RERREFRE AR RRR KRRk k btk kb xkrrxxxr Dollars (U.S, $365,000,00 )
plus interest. Borrowei has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2034«

(F) “Property” means in< property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debizvirenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unc'er-this Security Instrument, plus interest.

(H) “Riders” means all Riders to thiz Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as zpplicable]:

[x ] Adjustable Rate Rider ___.Cendominium Rider [_ISecond Home Rider
[ ] Balloon Rider (X iPlanned Unit Development Rider [ 1Other(s) [specify]
[11-4 Family Rider [ 1Biwerkly Payment Rider

() “Applicable Law” means all controlling applicat'e federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law! as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments”:nzans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiura.association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than 4 transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te’ephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crecit zn account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, rarzfers initiated by telephene, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, <it proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectior %) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property;- (it sonveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition o the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Berrower's obligations under the Note and/or this Security Instrument. M
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EXHIBIT "A"

PARCEL 1:
THAT PART OF AREA 1 LYING SOUTHEASTERLY OF THE FOLLOWING DESCRIBED LINE:

COMMENCING AT THE SOUTHEAST CORNER OF AREA 1; THENCE NORTH 30 DEGREES 21
MINUTES 7 SECONDS WEST 31.35 FEET TO THE PLACE OF BEGINNING OF SAID LINE;
THENCE SOUTH 61 DEGREES (0 MINUTES 50.2 SECONDS WEST, INSIDE THE CENTER OF
THE PARYY WALL TO THE WEST LINE OF SAID AREA 1 AND THE POINT OF TERMINUS OF
THE LINE, IN CHESTNUT MANOR, BEING A RESUBDIVISION OF PART OF THE SOUTH 300
FEET OF LCT 36 IN GLENVIEW ACRES, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST */4 OF THE NORTHEAST 1/4 WEST OF WAUKEGAN ROAD AND A PART OF
THE EAST 66 R*SS OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 26,
TOWNSHIP 42 NOP.TH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO TEE PLAT OF SAID CHESTNUT MANOR RECORDED DECEMBER 7, 2001 AS
DOCUMENT NO. 0025008291,IN COOK COUNTY, ILLINOIS.

PARCEL:2
EASEMENT FOR INGRESS AND ZGRESS FOR THE BENEFIT OF PARCEL 1 AS CONTAINED

IN DPECLARATION RECORDED A5 DOCUMENT NO. 0020008291, IN COOK COUNTY,
ILLINOIS.

PARCEL ID NUMBER: 04-26-102-007-0000 (U'NDERLYING); 04-26-102-043-0000 (NEW PIN)

COMMONLY KNOWN AS: 1776 CHESTNUT AVENUL
GLENVIEW, IL 60025
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lendet: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recerding Jurisdiction] of
COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #: 04-26-102-043-0000

which cutrently has the address of -1776 CHESTNUT AVE., GLENVIEW,
[Street] [City]
Nlinois 60025 (“Property Aadress”):
[Zip Cade}

TOGETHER WITHall theimprovements now <t ereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Allrez!acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccunty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interests grante d by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendar.and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to. th= right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiro.and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estxte hereby conveyed and has the right to
mortgage, grantand convey the Property and that the Property is unencumoe! ed, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against-all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pioierty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may peturn ?: L")

ILLINOIS - Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is notobligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principai
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
arder in which itbecame due. Any remaining amounts shall be applied first o late charges, second to any other amounts
due under this-Gerurity Instrument, and then to reduce the principal balance of the Note.

If Lender receies-a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge clue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentiz-yristanding, Lender may apply any payment received frem Borrower to the repayment of the
Periodic Payments if, and 2 t/ic axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the “ul payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayiments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, inz1i2i5¢e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend of postpone the due date, or ziange the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Fundz”} t= provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properly, if 2ny; (¢) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiuins, it any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordz ne2 with the provisions of Section 10. These items are called
“Escrow Items.” Atorigination or atany time during theterm olthz Loan, Lender mayrequire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2nd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices o 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Bor:Gvver's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to LenaarFi:ids for any or ail Escrow items atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower <t:2ll pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as-Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes 22 deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemert” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower falls (¢ ay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Porrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as <0 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Burrower shait pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by afederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Appilicable Law permits Lender to make such ach nlej .

4/

ILEDEDL
13:52
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car: attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commuaity Association Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow ltems,
Borrower shall pay tiseriin the manner provided in Section 3.

Borrower shall protiiptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payinzniof the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such z.areement; (b) contests thefien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urt such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordisiating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which ¢2n atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tns rate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seation 4.

Lender may require Borrower to pay a one-time charga for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imgirovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin “extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods thai Ler:der requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ifistrance carrier providing the insurance shali
be chosen by Borrower subject to Lender’s right to disapprove Borrowar's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this loen. either: (a} a one-time charge for flood
zone determination, certification and tracking services: or (b} a one-time chiarja for flood zone determination and
certification services and subsequent charges each time remappings or similar changas occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the-paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zeae determination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain’Isurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular ‘ype or amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shallbecome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender r quires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtai

ILEDEDL
02-05-2004 13:52
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ofinsurance coverage, nototherwise required by Lender, fordamage to, ordestruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompitly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, of other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrowet. If the restoration or repair is not economically
feasible or Lende:’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instruinen?, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the urdzr provided for in Section 2.

It Borrower abanicioris the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ict respond within 30 days to a notice from Lender that the insurance carrier has cffered to
settle a claim, then Lendei may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurancz oroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other Cf Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usa tha insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securivinstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estariish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument an< shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatin a rircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Piare:ty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie an the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to preventihz Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furi:2r deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking o, t=e Property, Borrower shallbe responsible
forrepairing or restoring the Property only ifLender has released proceeds for suchpu:nases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paynien’s,as the work is completed. If the
insurance or condemnation proceeds are notsufficient to repair or restorethe Property, Barrowaris notrelieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. if i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrewern notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persans or entities acting at the direction of Borrower or with Botrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument orto enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Property and 4

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials;
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this Security Instrument, including protecting and/or assessing the value ofthe Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andj/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrumentis on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the l2aasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the e.zress written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasc¢heid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Incuiance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiie to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cexses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required t¢ make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rzquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substarisily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurerseiacted by Lender. if substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue te hay:to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to bein effect, Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurarce, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender szl notbe required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss ruserve payments if Mortgage Insurance coverage (in the amount
andfor the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward t!ie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Beirawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrov.er shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reszrvo, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrewe; and Lender providing for such termination
of until termination is required by Applicable Law. Nothing in this Section 10 aif.cts Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote}for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine tr. time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrée:qents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds thai e mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include

T
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned tc and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shalihave the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appliedto the s:ms secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellanzous Proceeds shall be applied in the order provided for in Section 2,

Inthe eventof «'total taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured kv ihis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partizi*aiing, destruction, orloss in value ofthe Property in which the fair market value ofthe Property
immediately before the paitini izking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. the sums secured by this Security instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplies by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or Iss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or less in value. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, =¢'css in value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destructior. or loss in value ic less than the amount of the sums secured
immediately before the partial taking, destruction, or Izzs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ‘o the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice by l.enderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim ior Jmages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cellect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellanacds Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shallbe in defaultif any action or proceeding, whether civil or crimina!is begun that, in Lender's judgment,
couid result in forfeiture of the Property or other material impairment of Lender’s initerzst in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cceurrad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in [_enr.er's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property Pghis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairriznt of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall notbe a waiver

of or preclude the exercise of any right or remedy. Kw
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrowet's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, atioreys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.”t.cnder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjecttoa luw vhich sets maximum loan charges, and thatlaw is finallyinterpreted so thattheinterest
or other loan charges collected or.to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad by the amount necessary to reduce the charge to the permitted imit; and (b)
any sums already collected from Berrovier which exceeded permitted limits will be refunded to Borrower., Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower,
if a refund reduces principal, the reductian will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providze for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lenaerin connection with this Security Instrument must be inwriting.
Any notice to Barrower in connection with this Security list/ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bsrrower's notice address if sent by other means. Notice
to any one Borrower shali constitute notice to all Borrowers uriless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower his dzsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change uraddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only reperta change of address through that specified
procedure. There may be only one designated notice address under this sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Lander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneetion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendar. If.any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiremeit wil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal' re governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coiiizinad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impiicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words ofthe masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefi tere?j)
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thosecerditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nele s if no acceleration had occurred; (b} cures any default of any other covenants or agreements:
(c} pays all expenses incuried in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection anr! valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender’s interest in the Praverty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inst u:nent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower par stizh reinstatement sums and expenses in one ormore ofthe following forms,
as selected by Lender: (a) cash; {b) money.arar; (c) certified check, bank check, treasurer's check or cashier’s ch eck,
provided any such check is drawn upon an ineiftution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon-einstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ucce'zration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notie of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mste times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") inz4 oollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sersizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given.wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. irthe Note is sold and thereafter the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer 2iid are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as'eiiner an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Irstiument orthat alleges
thatthe other party has breached any provision of, or any duty owed by reason of, this Security ir.tiument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal iz ﬁ d Iéﬁz')
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any respohse action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butnot limited
to, any spilling, leaki:ig, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presencz, Use of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or'is nisdiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in‘accerdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shzll give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sacurity Instrument (but not prlor to acceleration under Section 18
unless Applicable Law provides otherwise). Troz notice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 daysirom the date the notice Is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Inst'urient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the (10%it o reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul? o any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date snecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secririiy Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leixder-shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, hut notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charg'ng ¢ f the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases a:idwaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nct pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lenderwith evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own. &(/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

I%in any Rider executed by Borrower and recorded wit

MICHEL, WINKELSTEIN

Secaam Wenkeltzl, (7

‘9SAN WINKELSTEIN

~—ASeal)

State of ILLINUIS
County of COON

The foregoing in-trument was acknowledged before me this /f(jé 5, 2004 (date)
by Miael 00 yloleion aeX  Susea W pbols /ery

(name of person acknowledge—;"';‘. . =
/ . /Aﬁ
A

- “_.‘,%W"’? (Sig‘ﬁa%e/ of Person T4king Acknowledgement)
:gg‘l,LSLIKlNOIS K&)J@'L {Title or Rank)
HES8/14/08

(Serial Number, if any)

OFFICIAL Sggl(-)WSKl
AGNIESZinA ZAB

NOTARY PUBLI?J -STATE OF ILLNOIS

MY COMMISSION EXPIRES 8/14/06
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of
FEBRUAKRY, 2004 and is incorporated into and shall be deemed to amend and
supplementthe Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the samedate, given by the undersigned (the “Borrower”) to secure Borrower’s Note
{0 ROBBIKS & 7%LOYD ; LLC, A WISCONSIN CORPORATION

(the “Lender”)
of the same date and coveririg the Property described in the Security Instrument and
located at. 1776 CHESTNUT avF., GLENVIEW, IL 60025,

The Property includes, butis not limited tc, a parcel of land improved with a dwelling,
together with other such parcels and certzin common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONL

(the “Declaration”).
The Property is a part of a planned unit develogment known as chestnut Manor

(the “PUD"). The Property also includes Borrower's iriterest in the homeowners
association or equivalent entity owning or managing the common areas and facilities
of the PUD (the “Owners Association”) and the uses, weiiefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreernerts made in the
Security Instrument, Borrower and Lender further covenant and agies 2z follows:

A. PUD Obligations. Borrower shall performall of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Daclaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “‘master’ or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in th
amounts (including deductible levels), for the periods, and against loss by fitg, 8 ‘

Initials:
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150801 "
© 1999-2002 Online Documents, inc. Page 1 of 3 F3150RDU F3150RLU 0205

02-05-2004 13:52




0404432021 Page: 15 of 20

UNOFFICIAL COPY

V1 WBCD LOAN # 999874383
included withintheterm “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's
obligatizn under Section 5 to maintain property insurance coverage on the Property is
deemed-satisfied to the extent that the required coverage is provided by the Owners
Associatioripolicy.

I What Leizier requires as a condition of this waiver can change during the term of the
oan.

Borrower siaii give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or
repair following aloss to the Property, or to common areas and facilities of the PUD, any
proceeds payableto Borrowsr are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, ifeny, paid to Borrower.

C. Public Liability Insurancs Borrower shall take such actions as may be
reasonable o insure that the Owners Ascaciation maintains a public liability insurance
policy acceptable in form, amount, ani extent of coverage to Lender.

D. Condemnation. The proceeds of anv award or claim for damages, direct or
consequential, payable to Borrower in cornnzction with any condemnation or other
taking of all or any part of the Property or the coinmon areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are: hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdividzthe Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) am amendment to
any provision of the “Constituent Documents” if the provision is for tiie c¥jpress benefit
of Lender; (i) termination of professional management and assuirjption of seli-
management of the Owners Association; or (iv) any action which would havathe effect
ofrendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payz wit
interest, upon notice from Lender to Borrower requesting payment. ﬁ ?{A)

Initials:
MULTISTATE PUD RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 315Q 1/01
© 1999-2002 Online Documents, Inc. Page 2 of 3 F315CRLU 0205
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider. 7

M (Seal)

MICHEL WINKELSTEIN

(Seal)

SUSAN WINKELSTEIN

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
© 1999-2002 Online Documents, Inc. Page 3 of 3 F3150RLU
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ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD
(LIBOR Six-Month Index (As Published In The Wall Street Journal)-Rate Caps)

THISADJUSTABLE RATE RIDER with Interest-Only Period is made this 6TH
day of ¥gsruarY, 2004 andisincorporated into and shall be deemed to amend and
supplemierit the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the sam# tlate given by the undersigned (“Borrower”) to secure Borrower's
Adjustable Rats MNote with Interest-Only Period (the “Note”) tc  RoeBINS & LLOYD,
LLC, A WISCONSIN _.ORPORATION

(“Lender™)
of the same date and covering the property described in the Security Instrument and
located at. 1776 CHESTNUT AVE., GLENVIEW 60025,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATZ. CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORRO'W':R MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaits and agreements madein
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  4.500%. Th3 Nate provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change onthe 1st day of MarcH, 2009
and onthatday every eéra  month thereafter. Each date on which my interest rate
could change is called a “Change Date.”

MULTISTATE INTEREST-ONLY ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD-Single Famil
Flagstar Form# 3812 5/02
Flagstar moditied version of Fannie Mae Uniform Instrument Form 3138 Initial
Online Documents, Inc. Page 1 of 4
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
‘Index” is the average of interbank offered rates for 6 month U.S. dollar-denominated
deposits in the London market (“LIBOR”), as published in The Wall Street Journal, The
most recentindex figure available as of the first business day of the month immediately
preceding.the month in which the Change Date occurs is called the “Current Index.”
If theindex is no longer available, the Note Holder will choose a new index that is
based uporiromparable information. The Note Holder will give me notice ofthis choice.

(C)Calculaticn cf Changes

During the Interes'-Only Period (as this term is defined in the Note), if | make any partiaf
Prepayments of Principa, the Note Holder will determine the amountofthe monthly payment
that would be sufficient to pay the interest which accrues on the unpaid Principal of my loan.
The result of this calculation viill Ee the new amount of my monthly payment.

Before each Change Date, thz Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURIH percentage point(s) (  2.750% ) to the
Current Index. The Note Holder will'then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subjectto thelimits stated in Section 4(D)
below, this rounded amount will be my iew interest rate until the next Change Date.

The Note Holder will then determine the zmaunt of the monthly payment that would
be sufficient to repay the unpaid principal that lar expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate'ir; substantially equal payments. The
result of this calculation will be the new amount o1 mv monthly payment.

(D)Limits on Interest Rate Changes
Theinterest rate | am required to pay at the first Change Datawill not be greater than
9.500% orlessthan 2.750%. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by morethan. ore
percentage point(s) (  1.0¢0%. ).from the rate
of interest | have been paying for the preceding 6 month(s). ¥, Interest rate
will never be greaterthan  9.500s.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE INTEREST-ONLY ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD-Single Family
Flagstar Form# 3812 5/02
Flagstar modified version of Fannie Mae Uniform Instrument Form 3138 Initials
Online Documents, Inc. Page 2 of 4 P5147RLU
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{F) Notice of Changes
During the Interest-Only Period, if | make any partial Prepayments of Principal, the
Note Holder will deliver or mail to me a notice of the change in my monthly payment
before my next scheduled monthly payment date.
The Mote Holder will deliver or mail to me a notice of any changes in my interest rate
and the ainount of my monthly payment before the effective date of any change. The
notice wiil liclude information required by law to be given me and also the title and

telephone ricinier of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF T+ & PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property nr a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but notmited to, those beneficial interests transferred
in a bond for deed, contract for dsea, installment sales contract or escrow
agreement, the intent of which is the trangfer of title by Borrower at a future date
to a purchaser.

If alt or any part of the Property or any lritarest in the Property is sold or
transferred (or if Borrower is not a natural pérsen and a beneficial interest in
Borrower is sold or transferred) without Lender's pricr written consent, Lender
may require immediate payment in full of all surne sécured by this Security
Instrument. However, this option shall not be exercizad by Lender if such
exercise is prohibited by Applicable Law. Lender also st2ll not exercise this
optionif: (a) Borrower causes to be submitied to Lender informiation required by
Lender to evaluate the intended transferee as if a new loan were keing made to
the transferee; and (b) Lender reasonably determines that Lender's sacurity will
not be impaired by the loan assumption and that the risk of a brazch of any
covenant or agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonz ol fee
asa condition to Lender's consent to the loan assum ption. Lender also may require
the transferee to signan assumption agreementthat is acceptableto Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and inthis Security Instrument. Borrower will continueto be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE INTEREST-ONLY ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD-Single Family
Flagstar Form# 3812 5/02
Flagstar modified version of Fannie Mae Uniform Instrument Form 3138 Initial
Online Documents, Inc, Page 3 of 4
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If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the notice s giveninaccordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may irvoke any remedies permitted by this Security Instrument without further
notice ci demand on Borrower.

BY SIGNING BELOW, Borrower accepts and S terfis and covenants

(Seal)

MICHEL WINKELSTEIN

(iUSLN WINKELSTEIN

MULTISTATE INTEREST-ONLY ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD-Single Family
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