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DEFINITIONS

Words used in multiple sections of this document are defined below and other|
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words use
also provided in Section 14,

(A) "Seeurity Instrument” means this document, which is dat¢d seauary 13, 2
together with all Riders to this document,
{(B) "Borrower" is Victor M. Lucas 2 MARRTED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepa

acting solely as a nominee for Lender and Lender's successors and assigns. ME

under this Security Instrument. MERS is organized and existing under the laws o
address and telephone number of P.O. Box 2026, Flint, MI 48501 -2024, tel, (888)
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(D) "Lender” is Regions Bank

Lenderis a Corporation

organized and existing under the laws of Alabama
Lender's address is 500 Forest Point Circle, Charlotte, NC 28273

(E) "Note" means the promissory note signed by Borrower and dated January 13

20

¥

2004

The Note states that Borrower owes Lender one hundred forty-seven thousand two

hundred fifty and 00/100
(U.S. $147,250.00 } plus interest. Borrower has promised to pay this
Payments-and to pay the debt in full not later than January 18, 2034

(F) "Propert;" means the property that is described below under the heading "T

Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment
due under the Note and all sums due under this Security Instrument, plus interest.
(H) "Riders” means-a!i Riders to this Security Instrument that are executed by B
Riders are to be executed Iy Borrower [check box as applicable]:

Dollars
debt in regular Periodic

ransfer of Rights in the

¢harges and late charges

orrower. The following

[x] Adjustable Rate Rider E Condominium Rider (| Second Home Rider
[_ Bailoon Rider [ 7'lanned Unit Development Rider [__11-4 Family|Rider
L] VA Rider [ Birveehly Payment Rider [x] Other(s) [specify]

Arbitration Ridex
ARM Floor/Prepay Rider

(I) "Applicable Law" means all controiiipy applicable federal, state and loc
ordinances and administrative rules and orders (that-have the effect of law) as we
non-appealable judicial opinions.
(J} "Community Association Dues, Fecs, and Asscssrients” means all dues, fee
charges that are imposed on Borrower or the Property hy a condominium 2
association or similar organization,
(K) "Electronic Funds Transfer" means any transfer of funs, other than a ¢
check, draft, or similar paper instrument, which is initiated trough an electro
instrument, computer, or magnetic tape so as to order, instruct, or authorize a fing
or credit an account. Such term includes, but is not limited to, porpi-
machine transactions, transfers initiated by telephone, wire transfers, and
transfers. i
(L) "Eserow Items" means those items that are described in Section 3. |
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of d:
by any third party (other than insurance proceeds paid under the coverages descri

,.l."
“u

al statutes, regulations,
I as all applicable final,

5, assessments and other
ssociation, homeowners

ransaction originated by
nic terminal, telephonic
incial institution to debit

sale transfers, automated teller

utomated clearinghouse

magas, or proceeds paid

bel{ in >ection 5) for: (i)

damage to, or destruction of, the Property; (i} condemnation or other taking of ail o 2ay part of the
Property; (iii) conveyance in lieu of condemnadon; or (iv) misrepresentations of, or omissions as 1o, the

value and/or condition of the Property.
(N) "Morlgage Insurance” means insurance protecting Lender against the nonpa
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i} princi
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

yment of, or acfault on,

pal and interest under the

(P) "RESPA" mea

on 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

ns the Real Estate Settlement Procedures Act (1 2 U.S.C. Se’cjv

time, or any additional or successor legisfation or regulation that governs the sa
in this Security Instrument, "RESP A" refers to all requirements and restrictions t
to a "federally related mortgage loan" even if the Loan does not qualify as a "f
loan" under RESPA.

h
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(0
not that party

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the L oan, and ali re
modifications of the Note; and {ii) the performance of Borrower's covenants
this Security Instrument and the Note. For this purpose, Borrower does hereb
convey to MERS (solely as nominee for Lender and Lender's successa
to the successors and assigns of MERS, the following described proy

"Suecessor in Interest of Borrower” means any party that has taken title to th
has assumed Borrower's obligations under the Note and/or this Securif

perty

Y

e Property, whether or
vy instrument.

:newals, extensions and
and agreements under
y mortgage, grant and
rs and assigns} and
located in the

County
of cock
See Attacl:ed Exhibit A

Parce! ID Number: 15-09-211-019
324 31st Avenue

Bellwood

(" Property Address"):

(i), 1Tlinois

TOGETHER WITH all the improvements now or hereafter crected of
gasements, appurtenances, and fixtures now or hereafter a part of the “proners
additions shall also be covered by this Security Instrument. All of the foragoih
Security Instrument as the "Property.” Borrower understands and agrees that ME
to the interests granted by Borrower in this Security Instrument, bug, if necessat

cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has
or all of those interests, including, but not limited to, the right to foreclose and
take any action required of Lender including, but not limited to, releasing an
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate

the right to mortgage, grant and convey the Property and that the Property is 1

encumbrances of record. Borrower warrants and will defend generally the title &
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natio
covenants with limited variations by jurisdiction to constitute a uniform security
propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol

1. Payment of Principal, Interest, Escrow ltems, Prepayment Char
Borrower shall pay when due the principal of, and interest on, the debt eviden
prepayment charges and late charges due under the Note. Borrower shall also pa

411007
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, L ender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or () E lectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions In Section 1 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »+itfiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in.<we future, but Lender is not obligated to apply such payments at the fime such payments are
accepted. 1f ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapziied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [{ Zorrower does not do so within a reasonable period of time, Liender shail either appiy
such funds or return tiem % Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or| claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments wr iroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenccishal! be applied in the following order| of priority: (a) interest
due under the Note; (b} principal due under<ne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the srder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aity other amounts due under this $ecurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi a-delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ma; be applied to the|delinquent payment and
the late charge. 1f more than one Periodic Payment is outstancing. 1 ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment .< apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <ue, Vollmtary prepayments shall
be applied first to any prepayment charges and then as described in the Notz.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shal! not extend or postpone the due date, or change the amount, of the Priodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Peridic ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for|paymiend of amounts due
for: (a) taxes and assessments and other items which can attain priority over this|Security Yastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on| the Prope:ty, if any; (C)
premiums for any and all insurance required by Lender under Section 5; and|(d) Mortgage. insurance
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jrems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow feem. Borrower shall promptly furnish to Lender|all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow 1tdms unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any|such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
411007
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period
Borrower's obligation to make such payments and to provide receipts shall for all

be a covenant and agreement contained in this Security Instrument, as the phirase "¢q
is used in Section 9. 1f Borrower is obligated to pay Escrow [tems directly, pur
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
and pay such amount and Borrower shall then be obligated under Section 9 to rep
amount. Lender may revoke the waiver as to any or all Escrow ltems at any tim
accordance with Section 15 and, upon such revocation, Borrower shall pay to Le

such amounts, that are then required under this Section 3.
L ender may, at any time, coliect and hold F unds in an amount (a) sufficient to
the Funds at the time specified under RESPA, and (b} not to exceed the maximu

require under/RYSPA. Lender shall estimate the amount of Funds due on the ba

reasonable estimatet of expenditures of future Escrow ltems or otherwise in acco
Law.

The Funds shal k¢ held in an institution whose deposits are insured
instrumentality, or entity fincluding Lender, if Lender is an institution whose depos
any Federal Home Loan Bank L ender shall apply the Funds to pay the Escrow ften
specified under RESPA. Lendershall not charge Borrower for holding and apply

s Lender may require.
purposes be deemed to
venant and agreement”
uant to a waiver, and
rights under Section ¢
ay to Lender any such
e by a notice given in
nder al! Funds, and in

d

permit Lender to apply
m amount a lender can
sis of current data and
rdance with Applicable

by a federal agency,
its are so insured} or in

1s no later than the time

ng the Funds, annually

analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agregment is made in writing
or Applicable Law requires interest to b paicl on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boricuer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Darrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surpius of Funds held in escrow, 2. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESY A/ If there is a shortage of F unds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accérdance with RESPA but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, @ defined under RESPA, Lender shalil
notify Borrower as required by RESPA, and Borrower shall pay t¢._ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than t 2 mantbly payments,

Upon payment in full of all sums secured by this Security Instrumens, I-ender shall promptly refund
to Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:,
atrributable to the Property which can attain priority over this Security Instrumen
ground rents on the Property, if any, and Community Association Dues, Fees, and
the extent that these items are Escrow ltems, Borrower shall pay them in the mann

Borrower shall promptly discharge any lien which has priority over this Se
Borrower: (a) agrees in writing to the payment of the obligation secured by the lig
to Lender, but only so long as Borrower is performing such agreement; (b) contg
by, or defends against enforcement of the lien in, legal proceedings which in Le
prevent the enforcement of the lien while those proceedings are pending, but on
are concluded; or (c) secures from the holder of the lien an agreement satisfactory
the lien to this Security Instrument. If Lender determines that any part of the Prg
which can artain priority over this Security Instrument, Lender may give Borrowd

l fines, and impositions
t, ‘easchold payments or
Assesanzats, if any. To
er provided.in Section 3.
rcurity Inscement unless
:n in 2 mannes-acceptable
sts the lien in good faith
nder's opinion operate to
ly until such proceedings
' to Lender subordinating
operty s subject 1o a lien
or a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
reporting service used by L ender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term "extend
other hazards including, but not limited to, earthquakes and floods, for which Len

This insurance shall be maintained in the amounts (including deductible levels) an

Lender requires. What Lender requires pursuant o the preceding sentences can cha
the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to_<isanprove Borrower's choice, which right shall not be exercised unre
require Borrower to pay, in connection with this Loan, either: (a) a one-time
determination; cortification and tracking services; or (b} a one-time charge for fl
and certification se'vices and subsequent charges each time remappings or simil;
reasonably might ¢riect such determination or certification. Borrower shall aiso
payment of any fees‘imposed by the Federal Emergency Management Agency
review of any flood zone 7ietermination resulting from an objection by Borrower.

B

asonably. Lender may
charge for flood zone

if Borrower fails to majiain any of the coverages described above, L ende

coverage, at Lender's option and Borrower's expense. Lender is under no obl
particular type or amount of coverge. Therefore, such coverage shall cover Len

not protect Borrower, Borrower's equity in the Property, or the contents of the Pr

hazard or Jiability and might provide giezier or lesser coverage than was previo
acknowledges that the cost of the insurancecverage so obtained might signific
insurance that Borrower could have obtained. Any-amounts disbursed by Lender u
become additional debt of Borrower secured by tais Security Instrument. These an
at the Note rate from the date of disbursement and {ha!l.be payable, with such in
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies sha
right to disapprove such policies, shall include a standard ‘mortzage clause, an
mortgagee and/or as an additional loss payee. Lender shall have thz right to hold
certificates. If Lender requires, Borrower shall promptly give to Lender all receip

Y

the lien or take one or
tax verification and/or

or hereafter erected on
ed coverage," and any
der requires insurance.
d for the periods that
nge during the term of

wer subject to Lender's

ood zone determination

r changes occur which
be responsibie for the
in connection with the

r may obtain insurance
gation to purchase any
der, but might or might
operty, against any risk,
nsly in effect. Borrower
antly exceed the cost of
nder this Section 5 shall
nounts shall bear interest
terest, upon notice from

| be subject to Lender's

d shall name Lender as

the policies and renewal
ts of paid premiums and

renewal notices. |f Borrower obtains any form of insurance coverage, no! othe
for damage to, or destruction of, the Property, such policy shall includea sa

shall name Lender as mortgagee and/for as an additional loss payee. '

. . . |
[n the event of loss, Borrower shall give prompt notice to the insurance ¢a;

may make proof of loss if not made prompily by Borrower. Unless L ender and
in writing, any insurance proceeds, whether or not the underlying insurance was
be applied to restoration or repair of the Property, if the restoration or repair is
Lender's security is not lessened. During such repair and restoration period, Len
hold such insurance proceeds until Lender has had an opportunity to inspect sug

work has been completed to Lender's satisfaction, provided that such inspec
promptly. Lender may disburse proceeds for the repairs and restoration in a sing
of progress payments as the work is completed. Unless an agreement is made in W
requires interest to be paid on such insurance proceeds, 1. ender shall not be requ
interest or earnings on such proceeds. Fees for public adjusters, or other
Borrower shall not be paid out of the insurance proceeds and shall be the sole g

the restoration or repair is not economically feasible or Lender's security would
proceeds shall be applied to the sums secured by this Security Instrument, whet

411007
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle| the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearped premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall| continue to occupy the
Property as Borrower', vrincipal residence for at least one year after the date of odcupancy, unless Lender
otherwise agrees in wrifing, which consent shall not be unreasonably withheld] or unless extenuating
circumstances exist which/2ve beyond Borrower's control,

7. Preservation, Mainténance and Protection of the Property; Inspectigns. Borrower shall not
destroy, damage or impair tiie Property, allow the Property to deteriorate of commit waste on the
Property. Whether or not Borrowe  is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from defciiorating or decreasing in value due to ity condition. Unless it is
determined pursuant to Section 5 that reraiz or restoration is not economically feasible, Borrower shall
promptiy repair the Property if damaged «>-avoid further deterioration or damage. if insurance or
condemnation proceeds are paid in connection witir-damage to, or the taking of, |the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of
progress payments as the work is completed. 1f the insurznce or condemnation prioceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iiispections off the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvements zn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, suring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatian or statements to Lender
(or failed to provide Lender with material information) in connection wjth the Loan. Material
representations include, but are not [imited to, representations concerning Borrpwei's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thig Security {nstinment, if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a fien which may attain priority over this Security Instrument or enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the vaiue of the Property, and |securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a iien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

411007
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, |but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violadons or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not Have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
ey If this. Security Instrument is on a leasehold, Borrower shall comply with aji the provisions of the
lease. I Soriower acquires fee title to the Property, the leasehoid and the fee titlel shall not merge unless
Lender agrees <o the merger in writing.

10. Morigzze Insarance. [ Lender required Mortgage Insurance as a conditipn of making the Loan,
Borrower shall riy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurznc: coverage required by Lender ceases to be available from the mortgage insurer that
previously providea sucii-insurance and Borrower was required to make separately designated payments
toward the premiums ‘or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect; at a cost substantially
equivalent to the cost to Bcrroaar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insprance coverage is not
available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescivein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact \haccne Loan is ultimately paid in full, land Lender shall not be
required to pay Borrower any interest or earn ngs on such loss reserve. Lender can no longer require 1oss
reserve payments if Mortgage Insurance coverag’ {in the amount and for the peripd that Lender requires)
provided by an insurer selected by Lender againbecomes available, is obtaingd, and Lender requires
separately designated payments toward the premiums farMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewzr was required to make separately designated
payments toward the premiums for Morigage Insurance, Povower shall pay the premiums required to
maintain Mortgage Insurance in effec, or to provide a ncn-refundable loss |reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriien agreement between Borrower and
Lender providing for such termination or until termination is requived by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providciin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
inay incur if Borrower does not repay the Loan as agreed. Borrower is/roi g party t0 the Mortgage
nsurance. '

Mortgage insurers evaluate their total risk on all such insurance in force fren time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othei paitv for parties) to
these agreements. These agreements may require the mortgage insurer to make pdyments-dsiug any source
of funds that the morigage insurer may have available (which may include funds| obtained fror Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectdy) amounts that
derive from (or might be characterized as) a portion of Borrower's payments fo Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lpsses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
M origage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if 4
Mortgage Insurance under the Homeow ners Protection Act of 1998 or any
tnay include the right 1o receive certain disclosures, 1o request and ob
Morigage Insurance, to have the Morigage Insurance terminated automatic]
refund of any Mortgage Insurance premiums that were unearned at the tim
termination,

1. Assignmemi of Miscellaneoys
assigned 1o and shall be paid to L ender.

f the Property is damaged, such Mjscell
the Property, i i iri

o

Proceeds; Forfeiture. All Miscellane

Lender's satisfaction, provided th
repairs/and restoration in a sin
completed, Ainless an agreement
Miscellaneous "'roceeds, Lender
Miscellaneous -
be lessened, the Misc
whether or not then «ue; with the excess,
applied in the order providad for in Sectio

In the event of 3 total “wking, destruction, or loss in
Proceeds shall be applied to e sums secured by this Security
the excess, if any, paid to Borrower

In the event of 3 partial taking, destryc
value of the Property immediately before the
greater than the amount of the sums seciire,,
taking, destruction, or loss in value, unless’
secured by this Security Instrument shall be reducid by the amount of the
multiplied by the following fraction: (3) the totat-anweunt of the sums secured
partial taking, destruction, or loss in value diviged Uy (b) the fair market
immediately before the partial taking, destruction, or [oss i value. Any balance sh

in the event of a partial taking, destruction, or loss in vae of the Property
vaiue of the Property immediately before the partial taking, wesacdon, or loss
amount of the sums secured immediately before the partial taking, destruction,
S€ agreg in writing, the Miscellaneoys Proceeds shal
ument whether or not the sums are then due;
ndoned by Borrower,

$ secured by
if any, paid to Borrower,
n2

Instrument, wheth

¥
partial taking,
by this Securi
orrower and L ender

e Property
destruction, or loss

after the date the notice is giv
ther to restoration or repair o
r not then due, "
party against whom Borrower

sums secured by this Security
that owes Borrower Misceila
regard to Miscellaneous Proc

Borrower shall be in d
Lender's judgment, could

neous Proceeds or the
eeds,

efault if any action or proceeding,
result in forfeiture of the Property
rights under this Security Instrument
reinstate as provided in Section | 9,

whether civil or ¢r
or other material

. Borrower can cy
acceleration has occurred,

dismissed with 3 ruling that, in Lender's judgment,
impairment of Lender's interest in the Property or ri
any award or claim for damag
are hereby assigned and shall be paid to I ender.
iscellaneous Proceeds that are not a
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearapce
Payment or modification of amortization of the sum

pplied to restoration or
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ty Instrument immed
otherwise agrg

or if, after notice by Lepder
ffers to make an award 1o settlg

Opposing Party’

by causing the actio
preciudes forfeiture of the Prop
ghts under.this Security Instry

By Lender Not a Wajver. Exten
5 secured by this Security Instrymé

ImtlaFS:I‘! m ¢

ny - with respect to the
other law, These rights
ain cancellation of the
plly, and/or Lo receive a

of such cancellation or

bus Proceeds are hereby

D restoration or repair of

security is not lessened,
Miscellaneous Proceeds

has been completed to
Lender may pay for the
yments as the work s

interest to be paid on such

'ESt or earnings on such
Lender's security would
this Security | nstrument,
neous Proceeds shal] be

erty, the Miscellaneous
T or not then due, with

iTn which the fair market
in value is equal to or
ately before the partial
e in writing, the sums
Aiscellaneous Proceeds
mmediately before the
value of the Property

[ be paid to Borrower.
which the fair market

value is less than the
I loss in value, unless
be applied to the sums

b

a
n
9
!

to Borrower that the
a claim for damages,
;' Lender is authorized
the Property or to the
means fie third party
as a righ of action in

En{
f

h

i
in
re

inal, is beguy wat, in
pairment of Lender's
such a default and, if
! or proceeding to be
erty or other material
ment. The proceeds of
interest in the Property

repair of the Property shall pe

sion of the time for
nt granted by L ender
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WEr or any Successor in In

terest of Borrower shall not operate to release
uccessors in Interest of Bo

rrower. Lender shall not be required to com
any Successor in Interest of Borrower or 10 refuse to extend time for paym
amortization of the syms secured by this Security Instrument by reason of any der
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
remedy including, without limitation, Lender's acceptance of payments from
Successors in Interest of Borrower or in amounts less than the amount then due, s
preclude the exercise of any right or remedy.

3. Joint and Several Liability, Co-signers; Successors and Assigns Bo.
and agrees that Borrower's obligations and liability shall be joint and several, Ho
co-signs this Security Instrument but does not execyre the Note (
Security Instrument only to mortgage, grant and convey the Co-sign
terms of <his Security | i
Instrurient; and
make any dccommodations with regar
co-signer's comsent,

Subject 5 e p

to Borro
orany §

in

ha

€
er's interest in
S
e
d to the terms of thi Security Instrument
rovisions of Sectio
Borrower's obligaiiois upder this Securit
all of Borrower's rignte” ard

Borrower's obligations.arg liability under this Security Instrumen
writing. The covenants and agreements of this Security Instry
Section 20) and benefit the successors and assigns of L ender,

14. Loan Charges. Lender ray tharge Borrower fees fo
Borrower's default, for the purpose uf ‘piotecting Lender's
Security Instrument, including, but not Hrind to,
In regard to any other fees, the absence of vArrecs authority in this

.

Security Instry
fee to Borrower shal| not be construed as prchibition on the charging of such fee,
fees that are ex bressty prohi

bited by this Security \nstrument or by Applicable | aw.
If the Loan is subject to a law which SEs maximum loan charges, and that law
he interest or other [oan charges collected or to
permitted limits, then: {a) any such loan charge shal
charge to the permitted limit; and {b) any sums alread

n 18, any Successor
y Instrument in writing,
er this Security Instrume

in Interest of B
and is approved
nt. Borrower sh
t unless Lender

ment shall bind

d

I services perfon
neerest in the Prope
attorneys' fees, propert

[ be rediiced by the amount
y collectzd ‘rom Borrower wh
maKe thic refund by
rower, It » refynd

thi

a "co-signer!): (

y inspeqti

2 the liability of Borrower
nence proceedings against
€nt or otherwise modify
nand made by the original

exercising any right or
rd persons, entities or
Il 'not be a waiver of or

nd. Borrower covenaits

ver, any Borrower who
a) is co-signing this
the Property under the
ecured by this Security
nd, modify, forbear or

or the Note without the

orrower who assumes

by Lender, shall obtain

i not be released from

Agrees to such release in
(except as provided in

ed in connection with

and rights under this
on and valuation fees,
ent to charge a specific
Lender may not charge

is finally interpreted so

De coliected in connection with th

th the Loan exceed the
Necessary to reduce the
ich exceeded permitted
reducing the principal
reduces principal, the
g€ (whether or not 3
such refund made by

15. Notices. All notices
must be in writing. Any notice to Borrower in con
have been given to Borrower when mailed by fi
notice address if sent by other means. Notice to 2

given by Borrower or Lender in connection with

nection with this Security Instru

ny one Borrower shall constitute

en Borrower shall only report a
There may be only one designated notice address under
notice to Lender shall pe given by delivering it or by m
stated herein unless [ ender has designated another a

this Security Instrument

ddress by notice to Bor

received by L ender.
Law, the Applicable La
Instrument,

411007

Initials: .y
@-GA(IU 0010101
®

AL

Page 10 of 15

ss through th

ailing it by first class mai

<werymight have arising out

|
curity Instrument

s S¢
nien' sh>.! be deemed to
rst class mail or whep actually d

livered Eorrower's

-
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16. Governin
governed by federa
obligations contain
Applicable [ aw.

g Law; Severability;
I'law and the law of th
ed in this Security Ins
Applicable Law might ex
might be silent, byt such silence shall not
the event that an
Law, such confii
given effect with
used in
corresponding ner
include the plural

take any action.
17. Rorrower's Copy.

Rules of Construction, This Sec|
e jurisdiction in which the Property
rument are subject to any require
plicitly or implicitly allow the parties
be construed as 3 prohibition against
y provision or clause of this Security Instrument or the Note
ct shall not affect other provisions of this Security Instrument ¢
out the conflicting provision,

this Security Instrument: (a) words of th
iter words or words of the feminine gend
and vice versa; and {c) the word “may"

Iri

M

€ masculine gender
er; (b) words in the
gives sole discretion w
Borrower shall be given one copy of the Note and of

15 Toansfer of the Property or a Beneficial Interest in Borrower., As
"Interest ir the Property" means any legal or beneficiai interest in the Property, i
to, those beteficial interests transferred in a bond for
ESCIOW agreemcnt. the intent of which is the transfer of g

If all or any pais of the
Is not a natural person =
written consent, Lender
Instrument, However,
Appiicable [ aw.

IF Lender exercises this optior
provide a period of not less than 3
within which Borrower must pay
these sums prior (o the expiration of thi: prriod, Len
Security Instrument without further notice or ¢ mapd

Reinstate A

1

the Property is sold or tra
wer is sold or transferred
ent in full of all sums 5
sed by Lender if such €x

ficial interest in Borro
idy require immediate paym
this eption. shall not be exerci

r
o

» Londer shall give B
U-days from the dare
Al seriesecured by t

orrower notice of accelg
the notice is given in act
his Security Instrument, [
der may invoke any rem
on Borrower,

ement of 1

[nstrument; (b)
o reinstate; or

wer this Security |
any defauit of any other covepants or
nstrument, including, butie( mited ©
and other fees incurred for the
Security Instrument; and {d)
s interest in the Property

Y the sums secured by this Se
der Applicable Law. Lender may req
€ or more of the following forms, as
surer's check or cashie

g this Security |
valuation fees,
Interest in the Property and rights under this

and righ

unchanged as otherwise provided un
such reinstatement sums and expenses in on
cash; (b) money order; {c} certified check,
such check is drawn up i i
entity; or (d) Electron
obligations secured hereby shall
right to reinstate shail not apply i

20. Sale of Note; Change of Loan Servicer;
the Note (together with this Security | nstrument) can be sold one or more times
Borrower. A sale might result in 3 change in the entity (known as the "Loan
Periodic Payments dye under the Note and this Se
servicing obligations under the Note, this Security |
Oone or more changes of the L oan Servicer unrelated
Servicer, Borrower wil| be given writte
new Loan Servicer, the address to w

Transfer. Upon reinstatem
remain fully effective a5

n the case of acceleration under Section [ 8.

to a sale of
h notice of the change w
hich payments should be

the Note. If there

made and any oth
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ftevAcceleration. |f Borrower me
his Security Instrument dj

Prenese
taKes such

curity Inse

insured by a federa| agef
ent by Borrower, this S¢
if no acceleration had oC
Netice of Grievance, The Note
curity Instrument and performs
nstrument, and Applicable L aw.

hich will state the na

ty Instrument shall be

is located. All rights and

ents and limitations of

to agree by contract or it
fgreement by contract, in
conflicts with Applicable
br the Note which can be

shall mean and include
singular shall mean and

ithout any obligation 1o

this Security Instrument,
used in this Section 18,

cluding, but not limited

allment sales contract or
e date to a purchaser,

nsferred (or if Borrower
} without L ender's prior
ecured by this Security

ercise is prohibited by

ration. The notice shail
brdance with Section | 5
f Borrower fails 1o pay
edies permitted by this

€ cerain conditions,
scontinued at any time
on 22 of this Security
on of Borrower's right
bse conditions are that
istrument and the Note
greements; (c) pays all
» Feasonable attorneys'
of protecting Lender's
action as Lender mhay
¥, under this Security
cumant, shall continye
fre_ that Rorrower pay
elecied Dy Lender: ()
s check, nrevided any
ICy, instrumepzlity or
curity Instrument and
furred. However, this

d
0

L
]
r!

Or a partial interest in
without prior notice to
Servicer"} that collects
other mortgage loan
There also mighr pe
2 change of the | oan
ne and address of the
information RESPA

is

er
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requires in connection with a notice of transfer of servicing, IF the Note is sold|and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage|loan servicing obligarions
to Borrower will remain with the Loan Servicer or be transferred to 2 Successor |L.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that aileges that the other barty has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified :rhe other party (with such
notice given in compliance with the requirements of Section !5) of such alieged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice to take corrective action. |f
Applicatie Law provides a time period which must elapse before certain action can be taken, that time
period will ke deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (to cure given to Borrower pursuant to Section 22 and the notice (of acceleration given ro
Borrower pursian, 1 Section 18 shall pe deemed to satisfy the notice and Opportunity to take corrective
action provisions of this Section 20

21. Hazardous Suhstances, As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic o tazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, «erosene, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federzi laws and laws of the jurisdiction where the Property is iocated that
relate to heaith, safety or environmental brotection; (<) "Environmenta| Cleanup
action, remedial action, or removal action, as defined in Environmentl Law; ang

Condition" means 2 condition that can cause, * conribute to, or otherwise i
Cleanup.

" includes any response
(d) an "Environmental
Eger an Environmenta]

Borrower shall not cause or permit the presence, Lse, zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0 or in the Property.| Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2l tnar is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due t¢ the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the valaz of the Property. The preceding
Wo sentences shall not apply to the presence, use, or storage on the Properety|of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norunal lresiciential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in-onszmer products),

Borrower shall promptly give I ender written notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by any governmenta| or regulatory agency or private party involving the | eperty and any
Hazardous Substance or Environmental Law of which Borrower has actual| knowledge, fh} any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (<) any condition caused by the presence, use or release of 3
Hazardous Substance which adversely affecs the value of the Property. If Borrowet learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al| necessary

remedial actions in accordance with Environmental Law. Nothing herein shail Crepte any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVE NANTS. Borrower and L ender further covenant ai

22. Acceleration; Remedies.
Borrower's breach of any coven
acceleration under Section 18 unl
the default; (b) the action required to cure the defanit; (¢) a date, not less th
the notice is given to Borrower, by which the default must he cured; and (d

Lender shall give notice

to Borrower prior
ant or agreement in this Sccurity Inst

Y

d agree as follows:

to acceleration following
enl (bul not prior to

m
ess Applicable Law provides otherwise), T:l:e notice shall specify; (a)

n 30 days from the date
that failure to cure the

default on or before the date specified in the notice may result jn accelerati
this Security Instrument, foreclosure by judicial proceedi
further inform Borrower of the right to reinstate after acceleration and t
forccosure proceeding the non-existence of 2 default
and fesoclosure, If the defanlt is not cured on or before the date specified in
option muy require immediate payment in full of all

without fuithiy demand and may foreelose this Security
shail be entitled 1o-alleet all exp

g cnses incurred in pursui
including, but not hriiied 1o,

reasonable attorneys' fees and costs of title evid

23. Release.
Security Instrumen
releasing this Secu
charging of the fee

Upsii payment of all sums secured by this
t. Borroveer <figll pay any recordation co
rity [nstrumént, b only if the fee is paid to a third party for
is permitted under Anvlicable L aw.,

24. Waiver of Homestead, [n accord

)

all rights under and by virtue of the [llinois homestead exemption faws,
25, Placement of Collateral Protection Insuran:

of the insurance coverage required by Borrower's agrel
at Borrower's expense to protect Lender's interests in Borfor

,
1

o
ng and sale of the PI
or any other defense of |
sums secured by 1)

Instrument by judi
ng the remedies pro

Security Instrument,
sts. Lender may cf

ree with [llinois law, the Borrower hg

‘e Unless Borrower provig
mziot with Lender, Lender
e's collateral, This

of the sums sceured by
operty. The notice shall
e right to assert in the
Borrower to acceleration
the notice, Lender at its
his Security Instrument
cial proceeding, Lender
vided in this Section 22,
ence,

Lender shall release this
arge Borrower a fee for
ervices rendered and the

reby releases and waives

es Lender with evidence
may purchase insurance

0L, protect Borrower's interests. The coverage that Len
Borrower makes or any claim that is made against
may later cancel any insurance purchased by L ende
Borrower has obtained insurance as required by Bo
insurance for the collateral, Borrower will be
and any other charges L ender may impose i
effective date of the cancellation or expiration
Borrower's total outstanding balance or obliga

der_purchases may

r, but only afterpry
rrower's and Lendet s
responsible for the costs of thatins
N connection with the placemen: o
of the insurance. The costs of the i

insurance Borrower may be able to obtain on its own,
411007
Initials: 1. h ¢
@-GAHLMUMJ.M Page 13 of 15
®

Borrower in connection with

tion. The costs of the insurance may

ALl
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and c¢ venants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with ir,
Witnesses:
Victo, m pesr (Seal)
Victor M. Lucag -Borrower
{Seal)
ANA LUISA T.OVERA DE LUCAS -Borrower
**SIGNING FOR THE SPLE
PULPOSE OF WAIVING
HOMESTEAD RIGHTS|.
— . (Seal) (Seal)
-Rarrower -Borrower
(Seal) Y J/x (Seal)
-Borrower -Borrower
|
(Seal} - (Seal)
-Borrower -Borrower
411007
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STATE OF ILLINOIS,

ﬁ(ﬁm g? @gﬁ/?@m
state do hereby certify t [Vlctor M. Luc

personally known to me to be the same
appeared before me this day in person,
instrumenr as his fher ftheir free and voly

ntary act,

Given.inder my hand and official seal, this

My Commission Eygires: 4/?/%’

00000000009

: "OFFICIAL -

: s ARMANDINA DROGC’LEVH"" be
b * Notary Public, Stars of ilaois 2

: My Commlsmon EXDII"GS 9/8/0¢ 2
LY T 908 4

0004400
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@OA\_/ County ss:

» @ Notary Public in and for said county and
person(s) whose name(s) subscribed to the foregoing instrument,
and acknowledged that hefshe/they signed and delivered the said

for the uses and purposes therein set forth.
I3t W Tanpazey O?Wf :
/( QLU )
Notary Public y
|
|
mnmajpfﬁ.g
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ARBITRATION RIDER
(To Be Recorded Together with Security Instrument)

THIS RIDER is made this 13th da
and supplement the Mortgage, Deed
given by the undersigned (the "Borrower
"Lender") of the same date and covering th

y of January 2004 and is incorporated into 4

"} to secure Borrower's Note (the "
¢ property described in the Security Inst

324 31st Avenue, Bellwood, 1L 60104

Y

of Trust, or Security Deed (the "Security Instrument

20

nd shall be deemed to amend
") of the same date

Note") to Regions Bank (the
rument and located at

{(Property Address)

As used in this Rider, the term "Lender” includes Lender's successors and assign|
the Note on Leader's behalf,
ADDITIONAL. COVENANTS.

In addition to the covenants and agree
Instrument, Borrower a»

«d Lender further covenant and agree as follows:

ARBITRATION OF Di3PUTES. Any cl
otherwise) arising from or rel2ted to the loan evidenced by the Note, including b
claims, any claim, dispute or cont:oversy that may arise out of or is based on the re
the Borrower's application to the iender for the loan, the closing of the loan, or the

dispute or controversy over the applicability or enforceability of this arbitratf
agreement between Borrower and Lender Zeoliectively "claim"), shall be resolveq

& not by court action, except as prov

Borrower or Lender, by binding arbitratior,-arn
Arbitration” below.

This arbitration agreement is made pursuant to &
governed by the Federal Arbitration Act (9 U.S.C.
Arbitration Forum in effect at the time a claim is
obtained and any claims can be fi

transaction involving interst
Seeudns 1-16) and the Code

led at any National Arbitration Forum office, at P

MN 355404, on the World Wide Web at www arb-forum.com or ov calling (800) 47

This agreement to arbitrate shall apply no matter by whom or againgt whom a cla
arbitrate may be made at any time, regardless of whether a lawsuit has-been filed 0
a motion in any court having jurisdiction to compe. arbity

the election may bring

aim, dispute or controversy (¥

s and the company servicing

ments made in the Security

vhether in contract, tort, or

gt not limited to all statutory

ationships which result from
servicing of the loan, or any
on agreement or the entire
, upon the election of either
ided under "Exclusions from

ite commerce, and shall be
of Procedure of the National

filed:” Copies of the arbitration rules and forms can be

0. Box 50191, Minneapolis,
4-2371.

im is made. Any election to
I not, and such party making
ation of any ¢laim and/or to

stay the litigation of an
federal
Lender. At Borrower's request, Lender will advance the first $150 of the fi
which the Borrower may file against the Lender. The arbitrator will dec
responsible for paying these fees. All claims between the Borrower and Le
and shall not be subject to being joined or combined in any proceeding
of persons other than Borrower or Lender. The arbitrator shal
findings of fact and conclusions of |
any court having jurisdiction.

y claim pending arbitration. Any participatory arbitratian |

ide w

EXCLUSIONS FROM ARBITRATION. This arbitration agreement sh
obligations under the loan documents that allow the Lender to foreclose or of

property securing the loan, including repossession, foreclose or unlawful detainer.

prevent any party's use of bankruptey or judicial foreclosure. No provision of th
right of the Borrower to exercise Borrower's rights under the Uniform Covenant |
reinstate”. Subject to these limitations, this arbitration agreement will survive the p

SEVERABILITY.

411007

EF045 (5/02) Page |l of 2

Judicial district of the Borrower's residence, unless a different location je

nder shg
with any ¢l
I apply relevant law and provide written, reasoncd
aw. Judgment upon the award rendered by the

If the arbitrator or any court determines that one or m
agreement or the arbitration Code are unenforceable, such determination sha
enforceability of the other terms of this arbitration agreement or the arbitration Cod

earing will take place in the
l agreed to by Borrower and

ling ard hearing fees for any claim

icli paty will ultimately be
I bearsitrated individually,
aims ofany persons, or class

arbitrator m.ay be entered in

all not apply to rights or
herwise take possession of
Neor shall it be construed to
is agreement shall limit the
abeled "Borrower's Right to
ay-off of the loan.

ore terms of this arbitration
I not impair or affect the

L.

"]
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NOTICE: WHEN YOU SIGN THIS ARBITRATION RIDER, YOU ARE
DISPUTE DESCRIBED ABOVE MAY BE DECIDED EXCLUSIVELY BY A
GIVING UP RIGHTS YOU MIGHT HAVE TO LITIGATE THOSE CLAIM
COURT OR JURY TRIAL OR TO PARTICIPATE AS A REPRESENTATIV
CLASS OF CLAIMANTS IN CONNECTION WITH A CLAIM OR DI
ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDE
AND THE RULES OF ARBITRATION. THE ARBITRATOR'S DECISION WII|
AND BINDING. OTHER RIGHTS THAT YOU WOULD HAVE IF YOU WEN
NOT BE AVAILABLE IN ARBITRATION. IT IS IMPORTANT THAT ¥
ARBITRATION AGREEMENT CAREFULLY BEFORE SIGNING THIS ARBIT

Y

AGREEING THAT EVERY
RBITRATION. YOU ARE
IS AND DISPUTES IN A
E OR MEMBER OF ANY
SPUTE. DISCOVERY IN
D BY THIS AGREEMENT
L GENERALLY BE FINAL
VI TO COURT MAY ALSO
OU READ THIS ENTIRE
RATION RIDER.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions contained in this Rider.

Uy (40, g (v Caf

Victor M.

ANA LUISA LOVERA DE LUCAS
**SIGNING TOR THE SOLE

PULPOST I BRIVING )
HOHESTEAD RIGHTS.
|
|
411007

EF0452 (5/02) Page 2 of 2
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ADJUSTABLE RATE RIDER to Security Instrument

THIS ADJUSTABLE RATE RIDER is made this

(To Be Recorded Together with Security Instrument)

(LIBOR 6 Month Index - As Published in The Wall Street Journal - Rate Caps)

13th day of January , 2004 and ipcorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secynity Instrument™) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note {{the "Note") to Regions Bank
(the "Lender"} of the same date and covering the property described in the Security Instrumgnt and located at:

324 3ist Avenue, Bellwood, IL 60104
(property address)

THE NOTE COITAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AMY.2NE TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERANTS.

In addition to the ceveridnts and agreements made in the Security Instrument, Borfower and Lender further

covenant and agree as fellows:

A. INTEREST RATE AND MO THLY PAYMENT CHANGES

The Note provides for an initial inerest rate of 8.900 % . The Note provides for
rate and the monthly payment as follows:

{A) Change Dates

{B) The Index

(C) Calculation of Changes

(D) Limits on Interest Rate Changes

411007
EF06 11 (05/02)

changes in the interest

The interest rate I will pay miy change on January 18, 2006 and on that day every sixth
month thereafter. Each date on whick my interest rate could change is called a "Change

Beginning with the first Change Date, my ipierest rate will be based on an Index. The
"[ndex” is the average of interbank offered rates for six-month U.8. dollar-denominated
deposits in the London market ("LIBOR"), as-published in The Wall Street Journal. The

most recent Index figure available as of the first bisiness day of

the month immediately

preceding the month is which the Change Date occurs i the "Current Index.”

If the Index is no longer available, the Note Holder witl/choose a
upon comparable information. The Note Holder will give me'notice

Before each Change Date, The Note Holder will calculate my new 1
percentage points (8.680 %) to the Current Index. The Note Holder
this addition to the nearest one-eighth of one percentage point (0.1
stated in Section 4(D) below, this rounded amount will be my intere
Date.

new index that is based
of this choice.
i

nicrest -ate by adding 8.680
willier round the result of
05%).” Subject to the limits
st rate unu! T next Change

The Note Holder will then determine the amount of the monthly payment that would be

sufficient to repay the unpaid principal that [ am expected to owe a
the Maturity Date at my new interest rate in substantially equal p
calculation will be the new amount of my monthly payment.

The interest rate | am required to pay at the first Change Date

t the Change Date in full on
ayments. The result of this

will not be greater than

11.900% or less than 8.900% . Thereafter, my interest rate wi

interest 1 have been paying for the preceding six months. My i

ill never be increased or

terest rate will never be

decreased on any single Change Date by mere than one percentage ;E]oim(s) (1.00%) the rate of

greater than 14.900 % or less than the initial interest rate provid
Note.

Page 1 of 2

~d for in Section 2 of this
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Datel 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes agpin,

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me [and also the title
and telephone number of a person who will answer any question I mdy have regarding
the netice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows

Transfer of -operty or a Beneficial Interest in Borrower. If all or any part of
the Property-Grany interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred ana-Gocrower 1s not a natural person), without Lender's prior written ¢onsent, Lender may,
at its option, regutie~immediate payment in full of all sums secured by this [Security Instrument.
However, this option #ha’l not be exercised by Lender if exercise is prohibited by| federal law as of the
date of this Security Insfruinent. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to 1ender informptivn required by Lender to evaluate the intended transferee as if a new loan
were being made to the transfirec; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumptios and that the risk of a breach of any covenan{ or agreement in this
Security Instrument is acceptable (o Lender,

To the extent permitted by appiicible law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption ~Lender may also require the transferee o sign an assumption
agreement that is acceptable to Lender and 2t obligates to the transferee to keep all the promises and
agreements made in the Note and in the Securitv-Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in wiiting.

If Lender exercises the option to require imniediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a périod of not less than 30 ddys from the date the
notice is delivered or mailed within which Borrower ipast pay all sums seciyred by this Security
Instrument. If Borrower fails to pay these sums prior to.4n% expiration of this period, Lender may
invoke any remedies permitted by this Security Instrumént without further tjotice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.
|

VIt eces
Victor‘M

ANA"LUISA LOVERA DE LUCAS

**SIGNING ¥CR THE SOLE
PURPOZ! v LIIVING
HOMESTEAD RIGHTS .

411007
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ADJUSTABLE RATE INTEREST RATE FLOOR &
PREPAYMENT PENALTY Rider to Security Instrument

(To Be Recorded Together with Security Instrument)

This ADJUSTABLE INTEREST RATE FLOOR & PREPAYMENT PENALTY RIDER (the "Rider") is made this
13th day of January, 2004, and amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) dated the

same date and given by the person(s) who signs below (the "Borrower(s)") to Repions B
prepayment of a Note in the amount of U.S. $ 147,250.00.

ank (the "Lender") to secure

In addition to the agreements and provisions made in the Note and the Security Instrument, and notwithstanding any
provisions to the contrary contained in said Note or the Security Instrument, both the Borrower(s) and the Lender further

agree as follows

ADJUSTABLE INTEREST RATE FLOOR

This loan has an Intzrest Rate "Floor" which will limit the amount the Interest Rate can

decrease. Regardless of any

changes in the index, the 'nterest Rate during the term of this loan will never be less than the initial Interest Rate provided

for in Section 2 of the No'e.

PREPAYMENT PENALTY

If T prepay this loan in full within 2 year(s) frowi fiie, date of this loan, | agree to pay a prepayment penaity in an
amount equal to 6.00% of the balance of the loan ewstanding on the date of prepayment. Tﬂ:is amount, known as a

prepayment penalty, will be in addition to any other asnounts [ may owe under the provisio
Security Instrument that secures the Note. If T make a prepayinent in full on or after the 2n
Note, the Note Holder will impose no prepayment penalty.

s of the Note or the
d anniversary date of the

(49, M (wges
Victor M. 8

-4
ANA%A LOVERA DE LUCAS
**SIGNING FOR THE SOLE

PURPQLE: T WAIVING

Aj0;  HOWESIEAD RIGHTS.

EF058 (05/02)




