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DEFINITIONS

Words used in multiple sections of this document are.defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding toe usage of words used in this document are also provided
in Section 16.

(A} "Security Instrument” means this decument, which is dated February 6, 2004
together with all Riders 1o this documeny.

(B) "Borrower" is Alain Placide, Paricsa Placide, Husband and Wife, as
tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS js organtzed and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
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(D) "Lender" is HLR Mortgage

Lender is a Corporation
organized and existing under the laws of State of New York
Lender’s address is 520 Broadhcllow Road, Melville, NY 11727

(E) "Note" means the promissory note signed by Borrower and dated February 6, 2004

The Note states that Borrower owes Lender One Hundred Eighty Thousand and No/100
Dollars

(U.5.8180,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than February 1, 2034 .

(F) "Property" means the property that is described below under the heading "Transter of Rights in the

Propert;

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under th: Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" ne-ns all Riders to this Security Instrument that are execuled by Borrower. The tollowing
Riders are 10 be excevied by Borrower [check box as applicable]:

(%] Adjustable Rate Ride’ [X | Condomintum Rider L] Second Home Rider
Balloon Rider D Planned Unit Development Rider 1-4 Family Rider
VA Rider <. Ziweekly Payment Rider Other(s) [specify]

(D) "Applicable Law" means all centzolling  applicable federal, state and local statutes, regulations,
ordmances and administrative rules and orders (that have the effect of law) as weil as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and £ ssessments” means ali dues, fees, assessments and other
charges that are imposed on Borrower or the Pr pety by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, tther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an’electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a fisjanial mstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tredasfers, automated teller machine
lransactions, transfers initiated by telephone, wire transters, and automated slearinghouse transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M} "Miscellaneous Procecds" means any compensation, settlement, award of damaags, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in”Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par. of the Property;
{iiy conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as tog the value and/or
condition of the Property.

(N) "Mortgage Insurance" Mmeans insurance protecting Lender against the nonpayment of, or defaulf on, the
Loan,

{O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally related morigage loan" even if the Loan does not qualify as a "federally related moitgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" ncans any parly that has taken title 1o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

{Type of Recording Jurisdiction] of Cock [Name of Recording Jurisdiction]:

ATTACH EXHIBIT "A" HERETO AND MADE A PART HEREQF

PIN # (ARFLCTS UNDEELYING PROPERTY)

Parcel ID Number: 17-34-102-049 {UNDER ) which currently has the address of
3115 8. Michigan Avenue # 205 {Street]
Chicago [City], Hllinois 60616 |Zip Cude]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rériacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to-in (i Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal Ailie 40 the interests granted
by Borrower in this Security Instrument, but, if fiecessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: o exercise any or 2 of those Interests,
including, but not limited 1o, the right to foreclose and sell the Property; and to take aay sotion required of
Lender including, but not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS ithat Borrower s lawtully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; txcept for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant w Section 3. Payments due under the Note and this Security Instrum
currency. However, if any check or other Instrument received by Lender as paym
Security Instrument is returned to Lender unpaid, Lender may require that any o
due under the Note and this Security Instrument be made in one or more of the fg
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
provided any such check is drawn upon an institution whose deposits are ins|
msirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location de:
such other location as may be designated by Lender in accordance with the notice
Lender may return any payment or partial payment if the payment or partial paymen
the Loan current. Lender may accept any payment or partial payment insufficient
without waiver of any rights hereunder or prejudice to its rights to refuse such paym
the futus®, but Lender is not obligated to apply such payments at the time such pay
Periodic Peyient is applied as of its scl
funds. Lend(r rapy hold such unapplied funds until Borrower
Borrower does‘nor do so within a reasenable period of time
them 1o Borrower. T ot anplied earlier, such funds will b
the Note inmediately pi1cr to foreclosure. N
future against Lender shaii relieve Borrow
Instrument or performing the Covepqats and a

2, Application of Paymenis or I*roceeds. Except as otherwise described in th
accepted and applied by Lender sha.l be Applied in the following order of priority:
Note; (b} principal due under the Note;'(c amounts due under Section 3. Such
cach Periodic Payment in the order in which
late charges, second (o any other amounts due
balance of the Note.

It Lender receives a payment from Borrower
sutficient amount 1o pay any late charge due, the pay
late charge. It more than one Periodic Pa
Borrower

B
-

men. mdy be applied to the de
yment is outstanding, Tes
to the repayment of the Periodic Payments if, and to'th
full. To the extent that any excess exists after the payment is ap
Periodic Payments, such excess may be applied to any late cha
applied first to any prepayment charges and then as described

plied w, the full

in the Note.,

Y

m
heduled due date, then Lender need not |
makes payment to |
. Lender shall either aj
¢ applied to the outstandin
o offset or claim which Borrower g
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pay
ioecame due. Any remaining amounts
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llowing forms, as selected

check or cashier’s check,
red by a federal agency,
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provisions in Section 15.
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pay interest on unapplied
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s Section 2, all payments
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shall be applied first to
n 10 reduce the principal
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ment which includes a
nquent payment and the
payment recetved from
payment can be paid in
gyment of one or more
¥ prepayments shal]l be

!
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Any application of paymients, insurancc
Note shall not extend or postpone the due date

3. Funds for Escrow Items. Borrower shall
the Note, until the Note is paid in full, a sum (the "PFunds"
taxes and assessments and other itemys which can attain
encumbrance on the Property; (b) leasehold payments or
lor any and all insurance required by Lender under Sectio
Or any sums payable by Borrower 1o Lender in licu of
accordance with the provisions of Section 10. These items
time during the term of the Loan, Lender may require that Community Asso
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Borrower shall promptly furnish to Lender afl
shall pay Lender the Funds for Escrow ltems u
for any or all Escrow Items. Lender may waive
Escrow ltems at any fime. Any such watver ma
shall pay directly, when and where payable, th

) 1o provide for paymen

are called "Escrow [tems.
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lendd
payment within such time period as Lender may require. Borrower’s obligation tq
to provide receipts shall for all purposes be deemed to be a covenant and agreemen
Instrument, as the phrase "covenamt and agreement” is used in Section 9. If Bo
Escrow ltems directly, pursuant to a waiver, and Borrower fails (o pay the amoun
Lender may exercise its rights under Section 9 and pay such amount and Borrow
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such pevocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient |to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require rader RESPA. Lender shall estimate the amount of Funds due on the |basis of current data and
reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Zynds shall be held in an institution whose deposits are insured by a fedetal agency, instrumentality,
or entity {includiip Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lende shall apply the Funds to pay the Escrow ltems no later thar the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permifs Lendsr to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (0 be peid 4 the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that injterest shall be paid on the
Funds. Lender shall give to Borrower awithout charge, an annual accounting of the Funds as required by
RESPA.

r receipts evidencing such
make such payments and
[ contained in this Security
rower is obligated to pay
t due for an Escrow Item,
er shall then be obligated

If there is a surplus of Funds held-ir escrow, as defined under RESPA.,
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of

Lender shall account to
Funds held in escrow, as

defined under RESPA, Lender shall notify Boriower as required by RESPA, and Borrower shall pay to

Lender the amouni necessary o make up the shortaze .n accordance with RESPA
monthly payments. If there is a deficiency of Funds heid in-escrow, as defined un
notify Borrower as required by RESPA, and Borrower shall w2y to Lender the amg

Upon payment in full of all sums secured by this Security Inst/amient, Lended
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessment!, . harges
attributable to the Property which can attain priority over this Security [nstrimen

, but in no more than 12

der RESPA, Lender shall

unt necessary to make up
the deficiency in accordance with RESPA, but in no more than'17 monthly payments|

shall promptly refund to

fines, and impositions

i, leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Jyysessments, if any. To the

extent that these items are Escrow ltems, Borrower shall pay them in the manner pig

Borrower shall promptly discharge any lien which has priority over this S
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
Lender, but only so long as Borrower is performing such agreement; (b) comtests th

vided-in Section 3.

eCUrily Instrument unless

in a manrdracceptable to
¢ lien in gowd, faith by, or

defends agamst enforcement of the lien in, legal proceedings which in Lender’s opirion operate o prevent the

enforcement of the lien while those proceedings are pending, but enly until such pr

or (c) secures from the helder of the lien an agreement satisfactory to Lender sub

Security Instrument. If Lender determines that any part of the Property is subject
priority over this Sceurity Instrument, Lender may give Borrower a notice identif
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower.to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certitication
Services and _subsequent charges each time remappings or similar changes occur which reasonably might
affect such detCrinination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any tlood zone
determination resuliing tvom an objection by Borrower.

If Borrower fails{to’ maintain any of the coverages described above, Lender Inay obtain insurance
coverage, at Lender’s “Option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covetage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equityin the Property, or the contents of the Property, against any risk, hazard
or liability and might provide geeater or lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insuraiice coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtaires, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Cacurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and renewdle of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lerder\all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sanard mortgage clause and shal]
name Lender as mortgagee and/or as an additional loss payec.

Int the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bortower-otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by 1 ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur’ e work
has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
imterest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ocut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

A1
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in |the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from| Lender that the insurance
carrier has offered to settle a claim, then Lender may ncgotiate and seitle the claifn. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Progerty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrgwer) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay hmounts unpaid under the
Note or #iis Security Instrument, whether or not then due.

€. Cecupancy. Borrower shall occupy, establish, and use the Property as Borrpwer’s principal residence
within 607days afier the execution of this Security Instrument and shall continue o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writinig, ‘which consent shall not be unreasonably withheld, or unless Exlenuating circumstances
exist which are beyond Barrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is 1esiding in the Property, Borrower shall maintain the Pt operty in order to prevent
the Property from deteriorating or dicreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is-=ot-cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration =i~ damage. If insurance or condemnatibn proceeds are paid in
connection with damage to, or the taking-of the Property, Borrower shall be re ponsible for repairing or
restoring the Property only if Lender has released nveceeds tor such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payreent or in a series of progress payments as the work is
completed. It the insurance or condemnation proce¢ds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpletion of such repair ar restoration.

Lender or its agent may make reasonable entries apon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shalt give
Borrower notice at the time of or prior to such an interior inspection specifying such [reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default £, £uring the {Loan application process,
Borrower or any persons or entities acting at the direction of Borrower. ¢ with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or slate'nenr'fh o Lender (or failed (o
provide Lender with material information) in connection with the Loan. Material rwipresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as-Rorrower’s principal
residence. i

9. Protection ol Lender’s Interest in the Property and Rights Under this! Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Securi y Instrunicuc,) (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Propertyl and/or rigtits under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forleiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and fecuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and |(c) paying reasonable
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auorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, inclading its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violattons or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to/ie merger in writing.

19. Miertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shailpay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage-indurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-such insurance and Borrower was required to make separately designated payments
toward the premiums’ £or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalentco’' the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of/tlie Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substaitia'ly. equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leader will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance.Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and L<pder shall not be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no longeir(cdire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) nrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance~as s condition of making the Loan and Borrower was
required to make separately designated payments toware the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Tnsufedic= in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance £nas. in accordance with any written agreement
between Borrower and Lender providing for such termination o/ wuitil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay irierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcrases the Note) for certain losses it may
wncur if Borrower does not repay the Loan as agreed. Borrower is not a pariy o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in joree irom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the meortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained frota Mortzape Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any’ reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounss et derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, i exchange
for sharing or moditying the mortgage nsurcr’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the tnsurer’s risk in exchange for a share of the premiums patd 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreenents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceilation of the Mortgage
DOC  #:323158 APPL #:0000403474 J
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section’Z,

In the evcriof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd.to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a_partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imracaiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uriiess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be redvlea’by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair miarket value of the Property immediately before the partiat taking,
destruction, or loss in value. Any balance shzul be paid to Borrower.

In the event of a partial taking, destructon, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before-tha-vartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the-iscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2¢= then due,

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid ‘o.settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 1s giveis, Lender is authorized o collect and
apply the Miscellancous Proceeds either (o restoration or repair of th: Prorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means <, third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right ¢£ altion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ‘or ‘riminal, is begun that, in
Lender’s judgment, could result in forteiture of the Property or other material impaiiment-of Lender’s inlerest
in the Property or rights under this Security Instrument. Borrower can cure such a defl ult 7nd, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to b ¢“smissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material tmnairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or (o refuse o extend time for payment or otherwise modify amortization
ol the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or remedy
inciuding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligaticis under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ebligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The egviaants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefi the successors and assigns of Lender.

4. Loan Crorge:. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for e purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inclading, but not limited to, attorneys’ fees, property inspection and valuation fees. In
repard to any other fees, the @bsznze of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constriied as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this/Secirity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cailected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums alresdy collected from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choost (o 1nake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower\If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayimend charge (whether or nof a prepayment charge is
provided for under the Note). Borrower’s acceptance of any steh refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mightdipve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ¢ niiection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secu: ity 'nstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actwnily delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitat: notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall e fe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notity
Lender of Borrower’s change of address. If Lender specifies a procedure for repening Borrower’s change of
address, then Borrower shall only report a change of address through that specified preocedare. There may be
only one designated notice address under this Security Instrument at any one time. Any\neteto Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein vnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security) Instrument
shall not be decmed to have been given to Lender untit actually received by Lender. If any notice t2cuired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained n this Security Instrument are subject (0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

. ' 7y
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not affect other provisions of this Sceurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limnited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transter of title by Borrower at a future date 1o a purchaser.

If allorany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend‘r inay require immediate payment in full of all sums secured by this Security Instrument.
However, this onzior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeiCises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of neu less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must-pay all sums secured by this Security Instrument. If Borrower fails Lo pay these
sums prior to the expiration £ ‘his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ot demand on Borrower.

19. Borrower’s Right to Renstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfizement of this Security Tnstrument discontinued at any time prior
to the earlicst of: (a) five days before salcof the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law mugiit ‘necify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ipsiument, Those conditions are that Borrower: {(a) pays
Lender all sums which then would be due under tais Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other covenatis of agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linited tfo, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for ine prepose of protecting Lender’s interest in the
Property and rights under this Securily Instrument; and (d) ‘akes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righte”under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instremen:, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrovrer pay such reinstatement sums
and expenses i one or more of the following forms, as sclecled by Lender. (2} cash; (b) money order; {(c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (dy Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations sec ired hereby shall
remain fully effective as if no acceleration had occurted, However, this tight to reinstate siiali pat apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia. inmerest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice 1o LOITOWeT.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nole, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security [nstrument, until such Borrower or Lender has notified the other party (with such notice piven in
complianice with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. It Applicable Law provides a time
period which.must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ai this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
io Scction 227 ardaythe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice anu opportunity to take corrective action provisions of this Section 20.

21. Hazardous/Suvbstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as texic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolite; kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mzierials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federai laws.and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defines in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to_srotherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aftecting the Propesty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} wnich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects se value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal r:sidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume: reoducts).

Borrower shall promptly give Lender written notice of (a) any investigaied; zlaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual \knowledge, (b} any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, releise or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use orwelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediaiioit of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument without
further deman< and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecs i expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrumens; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois howiesiead exemption laws.

25. Placement of Collateral Protection Insucance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent.with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases nsy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with Zvidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If pend<r purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, jnclading interest and any other
charges Lender may impose in connection with the placement of the insurance; uril the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ‘addzd to Borrower’s total
oulstanding balance or obligation. The costs of the insurance may be mere than-the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs (0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

- A/'c;;/‘_'{,/

DOC  #:323164
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el e (Seal)
Alain Placide -Borrower

A

A {
i~ {dreds (Seal)
Parisa Placide -Borrower
_ (Seal) (Seal)
-Lorrewer -Borrower
(Seal) < J {Seal)
-Borrower -Barrower
(Seal) - (Seal}
Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
1, the undersigned , a Notary Public in and for said county and
state do hereby certify that ~ Alain Placide, Parisa Placide, husband and wife

personally known o me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gived under my hand and official seal, this 6th day of Ff\ebruary, 2004

l\;\_/ﬂ/[j/ﬂ ,}/ Y AL

U I e Notary Piblic Y

.y“ ;'\f’}at';fkq‘ {_:7;

My Commission X1 ires:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of February, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
sccure Borrower's Note to - HLB Mortgage

{the
“Lender”) of tne’sume date and covering the Property described in the Security Instrument and located at:
3115 5. Micnig=n, Avenue # 205, Chicage, IL 60616

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
Michigan Place

[Name of Condominium Project]
(the "Condominium Project”). If the ownere-association or other entity which acts for the Condominium
Project {the "Owners Association”) holds ‘sz 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrowe s irtercst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to te sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollaws;

A. Condominium Obligations. Borrower shall performi all-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docvifiénts” are the: (t Declaration or any
other document which creates the Condominium Praject; (i1) by-laws; (i) cade of regulations; and (iv) other
equivatent documents. Borrower shall promptly pay, when due, all dues and asvessments imposed pursuant to
the Constituent Documents.

B. Property iInsurance. So long as the Owners Association maintains, with-a generally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project which i satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), (or the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazar<s.including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendérwaives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
caverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thc-master or blanket policy.

In the event b a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propeity. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and(sh7ll be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; win the excess, if any, paid to Borrower.

C. Public Liability irs:rance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 4 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemriation or other taking of all or any part of the Property, whether of
the unit or of the commeon clements, or for 2y, conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shaii‘w applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

F. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Proper(y r.consent 0: (i) the abandomnent or termination of
the Condominium Project, except for abandonment of tefmiziation required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by-condemnation or eminent domain; (i) any
amendment to any provision of the Constiruent Documents i Fie.provision is for the express benefit of
Lender; (iii) termination of professional management and assumptioof self-management of the Owners
Association; or (iv) any action which would have the effect of renderiig the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmantewhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree ‘o other terms of payment,
these amounts shall bear interest trom the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #4:316682 APPL #:0000403474
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

L
iy Gl Ry e (Seal)

Alain Placide

-Borrower

(Seal)

-Borrower

{Seal)

-Boriower

(Seal)

DCC  #:316682

@D, 8R (0008)

-Borrower

I8
[

(Sealy

/" I
f -4

Parisa ﬁlacide

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

APPL #:0000403474
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(Seal)

-Borrower
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 6th day of February, 2004 , and
is incorporzied into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Seourity Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adidsiable Rate Note (the * Note"y to HLB Mcrtgage

(the "Lender") of the same date and covering the property described in the Security Instrument and located
al: 3115 S. Michigan/ Pwenue ¥ 205, Chicage, IL 60616

|Property Address|

THE NOTE CONTAINS PROVICIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTFREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢ ¢svenants and agreements made in the Security

£511

Instrument, Borrower and Lender further covenant and agree 4s fo'lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of #.000 %. The Note provides for
changes in the interest rate and the monthly payments as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate | will pay may change on the first day of February/ 2007 , and
may change on that day every 12th month thereafter. Each date on which my interest rawe-could change is
called a "Change Date.”

DOC #:331821 APPL #:0000403474
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable) - Single Family - Freddie Mac
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index,”

If the Index) is no longer available, the Note Holder will choose a new index which is based upon
comparable inforriation. The Note Holder will give me notice of this choice.

(C) Calculation ¢t Chianges

Before ecach Change -Date, the Note Holder will calculate my new interest rate by adding
Two and One Half percentage points 2.500 %) tothe
Current Tndex. The Note Holder y/l then round the result of this addition to the nearest one-eighth of one
percentage point {0. 125%). Subject t¢'the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate unil the next Change Da‘c.

The Note Holder wiil then determine e amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 0 ows-at the Change Date in full on the maturity date at my
jew interest rate in substantially equal payments. T he result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first /Change Date will not be greater than
6.000 % or less than 5.500 %. Ticreafter, my interest rate will never be
increased or decreased on any single Change Date by more than Twa percentage poini(s)
{ 2.000 %) from the rate of interest [ have been payiiig tor the preceding 12 months. My
interest rate will never be greater than 10.000 %.

(E) Effective Date of Changes

My new iterest rate will become cffective on each Change Date. I will pay the anount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti fie amount of my
monthly payment changes again.

DOC $#:331822 APPL #:0000403474 .
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
faw to be given to me and also the litle and telephone number of a person who will answer any question I

may have regarding the notice.

B. TRANSFEZ OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tlie Sccurity Instrument is amended to read as follows:

Transfer ¢ he Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propeity” means any legal or beneficial interest in the Property, including, but not
limited to, those benelicial interests transferred in a bond for deed, confract for deed, installment
sales contract or escrow sApigement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Pyopeity or any Interest in the Property is sold or transterred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writlen conscut; Lender may require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender information required by Lender fo evaluate the
intended transferec as if a new loan were being {nad> to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impair¢d by, the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrement is acceptable to Lender.

To the extent permitted by Applicable Law, Lemde: may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender riay, also require the transferee to
sign an assumption agreement that is acceptable to Lender and toat obiigates the transferee to keep
all the promises and agreements made in the Note and in this Secariy Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument dnless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowe: mist pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prist Lo the
expiration of this period, Lender may invoke any remedies permitted by this Security listroment
without further notice or demand on Borrower.

DOC #:331823 APPL #:0000403474
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained n this

Adjustable Rate Rider. ~
T ./4«-& Jt/Lr, (Seal) e e AT '('*‘h (Seal)
alain Plavide -Borrower Parisa Placide kK -Borrower
Vs (Seal) (Seal)
-Borrower -Borrower
~iSeal) (Seal)
-boprmiar -Borrower
{Seal) 4 (Seal)
-Borrower -Borrower

DOC #:331824 APPL #:0000403474
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1-4 FAMILY RID)ER

(Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  éth day of February, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzed (the "Security Instrument”) of the same dare given by the undersigned (the "Borrower”) to
secure Borrower’s Note 0 HLB Mortgage

(the
"Lender") of the samic.cate and covering the Property described in the Security Instrument and located at:
3115 §. Michigan Arenue # 205, Chicago, IL 60616

[Property Address]

1-4 FAMILY COVENANTS. /in wddition to the covemants and agreements made in the Security

A. ADDITIONAL PROPERTY SUBJAT TO THE SECURITY INSTRUMENT. In addition o
the Property described in the Sccurity Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added "o the Property description, and shall also constitute the
Property covered by the Secunty Instrument: buildif'e paterials, appliances and goods of every nature
whatsoever now or hereatter located in, on, or used, or iriended to be used in connection with the Property,
including, but not limited t0, those for the purposes of supplying »or distributing heating, cooling, electricity,
gas, water, air and light, fire prevenuon and extinguishing apparawus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves, wefrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blitds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wrich, including replacements and
additions thercto, shall be deemed to be and remain a part of the Property covered oy the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument tor the leasehold estate if
the Security Instrument is on a leasehold) arc referred to in this 1-4 Family Rider aid the Security Instrument
as the "Property.”

DoC  #:319831 APPL #:0000403474
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7 p
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to “the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whicli ircurance is required by Section 5.

E. "BORROWER’S RISHT TO REINSTATE" DELETED. Section 19 1s deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of ihe Property is deleted.

G. ASSIGNMENT OF LEASES. Upand.ender’s request after default, Borrower shall assign to Lender
all ieases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to exccute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF FFCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lepderall the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property arc nayabte. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Froperty shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i} Lender {las given Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument, and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Renis constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by.-the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Praperty; (i)

DOC  #:319832 APPL #:0000403474
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited fo, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be enl<d ro have a receiver appointed to take possession of and manage the Property and collect the
Rents and proiits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of thé Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecanzthe Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and wariants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before v 2ler giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver,smay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any ‘efault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termepate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defatlt/or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Ingtiument and Lender may invoke any of
the remedics permitied by the Security Instrument,

DOC  #:319833 APPL #:0000403474
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

3_5\ 7 ,-:’afc.:r/{.—,,’ {Seal) ’4“"’“’_— )Cf 'V?U[Q (Seal)

Alain Placide -Borrower Parisa Placide -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
seal) (Seal)
-Boirower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
DOC  #:319834 APPL #:0000403474
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001915146 CE

STREET ADDRESS: 3115 SOUTH MICHIGAN AVENUE UNIT 205
CITY: CHICAGO COUNTY: CCOK

TAX NUMBER: 17-34-102-049-1012

LEGAL DESCRIPTION:

PARCEL 1: UNIT NC 205 IN THE MICHIGAN INDIANA PLACE CONDOMINIUM (AS HEREINAFTER
DESCRIBED}, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, WHICH<UNIT AND COMMON ELEMENTS ARE COMPRISEL OF:

() THE LEASEHOLD/ESTATE {(SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1 (H)
OF THE CONDITIONS 2ND)STIPULATIONS OF THE POLICY), CREATED BY THE INSTRUMENT
HEREIN REFERRED TO AS/THZ LEASE, EXECUTED BY: ILLINOIS INSTITUTE OF TECHNOLOGY,
AN ILLINCIS NOT-FOR-PRUFLT CORPORATION, AS LESSOR, AND MICHIGAN PLACE LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY, AS LESSEE, DATED DbCEMBER 7, 1999, WHICH
LEAST WAS RECORDED FEBRUARY 2%, 2000 AS DOCUMENT 00147367, AND ASSIGNMENT
THERETC RECORDED MAY 17, 2001 Z5 LOCUMENT NUMBER 0010414437 WHICH LEASE DEMISES
THE LAND (AS HEREINAFTER DESCRIBLEY, FOR A TERM OF YEARS ENDING DECEMBER 31, 2098
(EXCEPT THE BUILDINGS AND IMPROVENNIS LOCATED ON THE LAND); AND

(B) OWNERSHIP OF THE BUILDINGS AND IMFROVEMENTS LOCATED ON THE FOLLOWING
DESCRIBED LAND:

CERTAIN PARTS OF BLOCK 1 IN CHARLES WALKER': GUBDIVISICN OF THAT PART NORTH OF
THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE NORTHW&ST 1/4 QF SECTION 34, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AS DELINEATED ON A SURVEY TS ATTACHED AS FARTBIT "B" TC THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010205852, AS AMENDED
FROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-25 AND L.C.E[ 14, LIMITED COMMON
ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARAT ON AFCRESAID.

LEGALD



