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Thiz Mortgage "S_curity Instrumem”) is given on December 6, 1994
The Mortgagor is
WILLIAM F, TRACE
& JENNIFER L. TrRAGS, HUSBAND AND WIFE
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whose address is 37 BELOLY AVE.,
FOREST PARK, IL 60130

11

{"Borrower"). This Security instrument is given o
CONTINENTAL MORTGAGE BANIING CORP, A CORPORATION

whick i« organized and existing under the laws o “7RE STATE OF ILLINOIS , and whose
address is 909 SOUTH 5TH AVENUE,
MAYWOOD, IL 60153

("Lenider”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY SEVEN THOUSAND THRLE HUNDRED & 00/100
Dollars (US.$ 177,300.00 ).
This debt is cvndenccd by Borrower’s note daled the same daie as this sezarily Instrument ("Notc™), which provides for
| monthly payments, with the full debu, if not paid carlier, due and payable on sgonuary 1, 2025
| This Security Instrument secures to Lender: (a) the repayment of the deht videnzed by the Note, with intorest, and all
renewals, extensions and modifications; (b} the payment of ali other sums, with i=terest, advanced under paragraph 6 o
protect the security of this Security Instrument; and (c) the performance of Borrowr's covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower does hereby mortgage  grant and convey to Lender the
following described property located in COOK County, Illinois:
TOT 30 IN HAASE'S ADDITION TO OAK PARK INMN SECTION 13, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

1235 0b0

P.I.N.: 15-13-209-023 VOL. 163

. . e

which has the addressf 537 BELOIT . ' FOREST pA&
tSarect] ICity] ¥,
llinois . 6813 ("Property Address™); e i’s % Q

9288 Couet o

TOGETHER WITH all the improvemenis now or hereafier erccied on the property, and §
appuricnances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock a

hercaftler a part of the property. All replacements and additions shall also be covered by this Sceurity ;‘._-‘ it of the
foregoing is refarred o in this Security [t;_s(rumcm as the "Property.” : 3
BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed ffias the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borcower warrants and will defend generally the tide 1o the Property against all claims and demands, subject o any

encumbrances of record. 2108
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in (ull under paragruph ¢, Lender may foreclose
this Security Instrament by judicial prececding, and any other remedies permiitted by applicable law, Lender shall be endilled
w collect all expenscs incurred in pursuing the remedies provided in this paragraph 17, including, bul not limited 1o,

rcasonable auomeys® fees and costs of titic evidence.
18. Release. Upon payment of all sums securcd by this Sccurity Instrumesl, Lender shall release this Sccurity

Instrument without charge 0 Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestend. Borrower waives all rights of homestcad exemption in the Property.

Riders to this Security Instrument. Riders w this Security Instrument. 1T oncR2 mOERR: d&m orrower

and recorded together with this Security Instment, the coveaants of cach such rﬂﬂlm"‘ ficornt and shall
amend and supplement the covenants and ag of this Sacurity Instrument as il gape ovorasn 2 part of this

Security Insuument. [Check applicable box{(cs)).
[] Condominium Rider D Graduaicd Payment Rider D Growing Equity Rider

Q'Planwd Unit Development Rider E(] Other {Specify)
A RIS

BY SIGNING HE).OW, Bormower accepts and agrees o the terms contained in pages 1 through 4 of this Sccurily
Instrument and in any Fae{s) executed by Borrower and recorded with it

(Scal)

Borrower

(Scal)

Borrower

{Scal)

Borrower

STATE OF ILLINOIS,

L Nl Loandioum &u" . @ Nowry Public in and for said county and state.

do hcreby certify that WILLIAM F. TRAGE

& JENNIFER L. TRAGE, HUSBAND AND WIFE
, personally knawn (0 me to be the came person(s) whose name(s) are

subscribed to the foreguing instrument, appeared before me this day in person, and ackn/wlcdged thet  they

signed and delivered the said instrument as their free and voluntary act, [urthe uses and purposcs therein

set forth,
Given under my band and official seal, this  6th day of December, 1994

My Commission ¢xpires:

This instrument was prepared by: Notary Public
ERIC AUGUSTYNIAK
CONTINENTAL MORTGAGE BANKING CORP

(Name)
909 SQWTH 5TH AVENUE
MAYW , IL 60153

(Address)
Q
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and intocest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurunce and Other Charges. Bomower shall include in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and
special assessments kevied or o be levied against the Property, (b) leaschold payments or ground reats on the Property, and
(c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-lwelfth of the annual amounts, as reasonably
estmated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts. The full annual amount for each item shall be accumulated by Lender within a period ending ane month before an
item would become delinquent. Lender shall hold the amounis collected in trust to pay items (a), (b) and (c) before they
become delinquent.

If at any time the wtal of the payments held by Lender for items (a), (b) and (c), together with the future monthiy
payments for such items payable o Lender prior w the due dates of such items, exceeds by more than onc-sixth the
estimated amount of payments required to J:ay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over once-sixth of the cstimatcd palymcms or credit the excess over one-gixih of the cstimated
Faymcms 10 subsequent payments by Borrower, at the optior of Borrower. If the wotal of the payments made by Borrower

or item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the dale the item becomes due.

As uscd in this Security Instrumeil, "Secretary™ means the Sccrelary of Housing and Urban Development ar his or her
designce. In any year in which the Lender must pay a mortgage insurance premium (0 the Secreiary, each monthly payment
shall also includ< sither: {i) an installment of the annual mortgage insurance premium to be paid by Lender w the Sccretary,
or (ii) a montk+y. chiarge instead of 8 mongage insurance premium if this Security Instrument is held by the Scerctary, Each
monthly instalimer: of thc morigage insurance premium shall be in an amount sufficicat to accumulate the full annual
mortgage insurance Zaomium with Lender onc month prior 1o the date the full annual morigage insurance premium is duc o
the Sccretary; or if this Security Insarument is held by the Sceretary, cach monthly charge shali be in an amount equal o
one-twelfth of one-half pei cent of the outstanding principal hatance due on the Note,

If Borrower tohders v Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shal! bg credited with the_tatance remaining for all instaliments for items (a). (b) and (c) and any mortgage insurance
premium installment that Ledde: has not become obligaled o pay to the Secretary, and Lendor shall prompuly refund any
excess funds o Borrower. Imiaeidately prior to a foreclosure sale of the Property or its act‘l;uisuion by Lender, Borrower’s
account shall be credited with an“palance remaining for all installments for ilcms glc). (b) and (c).

3. Application of Payments. i payments under Paragraphs 1 and 2 shall be applied by Lender as foliows:

FIRST, w the mortgage insuraics’ plcmium o be paid by Lender to the Secretary or 1o the monthiy charge by the

Sceretary instead of the monthly mangaps insurance premium;

, 10 any laxes, special assesiments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, w interest due under the Note;

FOQURTH, w0 amortization of the principal ¢ *.c Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. ¢t orrower shall insure all improvements on the Property, whether now
in existence or subscquently erected, ageinst any hazards; casunlties, and contingencies, including fire, for which Lender
requires insarance. This insurance shall be maintained ir the'amounts and for the periods that Lender requires. Borrower
shall alsa insure all improvements on the Property, whethernew in existence or subscquently erccted, against Joss by foods
to the cxient required by the Sccretary. All insurance shall Le rarried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shail 'melude loss payable clauses in favor of, and in a form
accepiable 10, Lender,

In the cvent of loss, Borrower shall give Lender immediate nouce 6 mail. Leader may muke proof of loss if not made
pro..ptly by Borrower. Each insurance company concerned is hereo: gathorized and directed to make payment for such
lass directly to Lender, instead of to Borrower and W Lender jointly, Aii or any part of the insurance procecds may be
applicd by Lender, at its oplion, cither (2) to the reduction of the indebtednes: under the Note and this Security Instrument,
first 1o any delinquent amounis applied in the order in Paragraph 3, and ‘hen > prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the proceeds o the principal shail not extend or pestponc
the duc date of the monthly payments which are referred 1o in h 2, or change the amount of such paymenis. Any
eXCess insurance s over an amount requircd to pay all outstanding indebicd’.cac under the Note and this Security
Instrument shall be paid to the entity legally entitled thercio.

In the event af forectosure of this Sccurity Instrument or other transfer of title t; the Property that extinguishes the
indzbtedness, all right, title and interest of Borrower in and to insurance policies in force shau\ pass to the purchaser,

5. QOccupancy, Preservation, Maintenance and Protection of the Property; Burro=er’s Loan Application;
Leuseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa) res dence within sixty days
afier the execution of this Security Instrument and shall conlinue to occupy the Property as Burrows:"s principal residence
for al least one year afier the date of occupancy, unless the Scerctary determines this requirement wil Jause undue hardship
for Borrower, or unless extenuating circumstances exist which arc beyond Bomrower’s control./'8

Property or ailow the Property to detcriorate, reasonable wear and icar excepied. Lender may inspecy b Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect @nd preserve such
vacant or abandoned Property, Borrower shall also be in defauit if Borrower, during the loan application process, gave
malcrially false or imaccurate information or statements to Lender (or failed to provide Lender with any matcrial
information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations conceming
Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the kease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees in the merger in wriling.

6. Charges to Borruower and Protection of Lender’s Rights in the Property. Burrower shall pag ail govemmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. IF failure 10 puy would adverscly affect Lender’s interest in the
Property, upon Lender's request Borruwer shall promptly furnish to Lender receipis evidencing theso payments.

If Borrower fo', 10 make these payments or the payments required by Paragraph 2, or [fails 10 perform any other
covenants and agroements contained in this Security Instrument, or there is a legal procecding that may significanty alfect
Leander's rights in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enfofce 1aws or regufations),
then Lender may do and pay whalover is necessary to protecet the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in ph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Securily Instrument. These amounts shall bear inlerest from the date of disbursement, al the Note rate, and at the optlion
of Lender, shall be immediaicly due and payabie.

7. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 0 the extent of the fulf amount of the indebtedness that remains unpaid under the Note and this
Security instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Sccurity
Instrument, first to any delinquent amounis applied in the order provided in Paragraph 3, and then 0 prepayment of
principal. Any application of the proceeds Lo the principal shall not extend or postpone thc due daie of thc monthly
ITEMSsIL2 (9163) (page 2 of 4 pages) Ta Order Calk 1-&.;‘:;'9.:::”5% F:;:r}liﬁ]:
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payments, which are referred o in Pnragrgh 2, or change the amouni of such payments. Any cxcess procecds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shalf be paid to the catity
lcgally enlitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,
(a) Default. Lender may, except as Hmited by regulations issucd by the Sccretary in the case of payment defaulis,
require immediate payment in full of all sums sccurcd by this Security Instrument if:
{i) Borrower defaulis by failing Lo pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthiy payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instryment.
(b} Sale Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of
the Secrelary, require immediaie payment in full of all the sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Bormrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so ocvcupy the Property but his or her credit has not been approved in accordance with the
requiremcenis of the Secreary.
(c) No Waiver. If circumsiances occur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect lo subsequent evenis,
(d) Roeulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit
Lepier i rights, in the case of payment defaulis, W require immediate payment in full and foreclose if not paid. This
Sccuriiy Instrument does not authorize acecleration or foreclosure if not permiticd by regulations of the Sccretary.
(e) Mo Ay=ge Not Insured, Bormower agrees that shoudd this Security Instrument and the note secured thereby not

be cligit(e ‘or insurance under the National Housing Act within ¢ 90 DAYS from the
date hereof Lender may, at its option and notwithstanding anything in Paragraph 9, require immedicic payment in
full of all sum. sicured by this Security Instrument. A writicn siatcment of any authorized agent of the Sccretary
dated subsequesit 4y 90 DAYS from the datc hereof, declining to insure this Security
Instrument and the rov: secured thercby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
forcgoing, this optior-inay not be excrcised by Lender when the unavailabilily of insurance is solely duc o

Lender's failure (o remit a<nowtgage insurance premium to the Secretary.

10. Reinstatement.  Borrovwes: Fos a right (0 be reinstaicd if Lender has required immediate payment in full because
of Borrower's failure to pay an aniount duc under the Note or this Security Instrument. This right applics cven afier
foreclosure procecdings are instituted. (fo ‘einstate the Sccurity Insurumcnt, Borrower shall weader in a lump sum all
amounts required to bring Borrower's account current including, o the exwent they are obligations of Bormower under this
Security Instrument, foreclosure costs and r:as»nabic and customary attorneys’ fees and expenses properly associated with
the foreclosure procecding, Upon reinstalenacel vy Borrower, this Sccurity Insirument and the obligations that it secures
shall ramain in cffect as il Lender had not reguires’ immediale payment in full. However, Lender is not required o permit
reinstatement if: (i) Lender has accepted reinstateracnt aftier the commencement of foreclosure proceedings within 1wo years
immediacly preceding the commencemeni of a cwren! wueeclosure proceeding, (i) reinstaiement will preclude foreclosure
([m different grounds mn the future, or (iii) reinstatlemern wil. adversely affect the priority of the lien crealed by this Sccurity

nstrument.

11. Borrower Not Released; Forbearance by Lendel Nut.a Waiver. Extension of the ume of paymenl or
modification of amortization of the sums secured by this Scorirtty: Instrument granied by Lender to any successor in intencest
of Borrower shall not opcrate to release the liability of the oiginal Borrower or Borrower's successor in inlerest. Lender
shall not be required 10 commence proceedings against any success e .n interest or refuse Lo exiend lime fur payment or
otherwisc modity amortization of the sums sccurcd by Uus Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successars in interest. Any forbearerco by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co Signers. The covenants and agrcements of this
Securily Instrument shal) bind and benefit the successors and assigns of Lendor and Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and ngroements shall be joint and sevarra. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrumen? cn'y o mongage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Insuument (b2 is not personally obligated to pay the
sums sccurcd by this Security Instrument: and (c) agrees that Lender and any other Tiorfower may agree 1o exicnd, modify,
forbcar or make any accommodations with regasd 10 the 1erms of this Security Insirumemt or the Nole without that
Borrower's consent.

13. Notices.  Any nolicc o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolioe-shall be direcied w the
Properly Address or any other address Borrower designates by nolice 1o Lender. Any notice v Lader shall be' given by
first class mail to Lender's address stated hercin or any address Lender designales by notice <o Borrower, Any notice

rovided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lendes vinen given as provided
in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be govermmed by Federal law and the law of tho
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall nol affect other provisions of this Security Insirument or the Note which
can be given eflcct without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc
declared 1o be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender’s agents W coliect the rents and revenucs and hescby directs each tenant of
the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Busrower's
breach of any covenant or ugreement in the Security Instrument, Borrower shal) coliect and receive all rents and reveaucs of
the Propenty as trustee for benehit of Lender and Borrower. This assignmenl of rents constitutes an absolule assignment
and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (a) all reals received by Borrower shall be held by Borrower as irustec for
bencfit of Lender only, to be applicd to the sums secured by the Sccurity Instiumeny; (b) Lender shall be entitled wo collect
and receive all of the rents of the Property; and () each tenant of the Propesty shall pay all rents duc and unpaid 10 Leader
or Lender's agent on Lender’s written deimand to the tenant.

Borrower has not execuied any prior assighment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required o enter upon, take conurol of or mainlain the Property before or afier giving notice of
breach 1w Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of renis shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignmeni
of rents of the Property shall terminate when the debt secured by the Security Instrwinent is paid in full,
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this éth day of

December, 1594 and is incorporated into and shall be dcemed to amend and supplement
the Morngage, Deed of Trust or Security Deed ("Sccurity instrument™ of the same dste given by the undersigned
("Borrower™) 1o secure Borrower's Nie ("Note™) o

CONTINENTAL MORTGAGE BANKING CORP

) {the "Lender™) of the same date and covering the property described in the Securily insurument and located al:

537 BELOIT
FOREST PARK, IL 60130

(Property Address)

THE-NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INCEXEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT. THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A’D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I1 addition 10 the covenanis and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as ‘olbrws:

INTEREST RATE AND MONTHLY PAYWeNT CHANGES

(A) Change Date

The interest rate may change on the first day of 2p>il, 1996 , and that day of each succeeding year.
"Change Datc" mcans cach date on which the interest rat: cruld change.

(B) The Index

Beginning with the first Change Date, the interest rate will b tased on an Index. "Index” means the weekly average yicld
on Uniled Siates Treasury Securities adjustcd to a constanl malturi.v-of one year, as made available by the Federal Reserve
Board. "Current Index” means the miost recent Index figure available 30 Says before the Change Date. If the Index (as defined
above) is no longer available, Lender will use as a new Index any ind:x prcscribed by the Sccretary. As used in this Rider,

"Secretary” means the Secretary of Housing and Urban Development or hisor-her designee. Lender will give Borrower notice
of the ncw Index.

(C) Caiculation of Interest Rate Changes

Before each Change Date, Lender wilt calculaie a new interest rate by adding a margis of
THREE percentage
poinis (

1295v0V0

3 %)1o the current Index and rounding the sum Lo the nearest onc-eighth Gi o2 percentage point (0.125%).

Suhject w the limits stated in Paragraph (D) of this Rider, this rounded amount will be the piw interest rate until the next
Changc Date.

{D) Limits on Interest Rate Changes

The interest ratc will never increase or decrease by more than onc percentage point (1.0%) on any single Change Date,
The intcrest raie will never be more than five percentage points (5.0%) higher or fower than the initial interest rate. e

(E) Calculation of Fayment Change .

If ihe interest rale changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary I repay the unpaid principal balance in full at the matrity date at the new interost-rate
through substantially equal payments, In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
1o principal. The result of this calculation will be the amount of the new monthly payment of principai and inicrest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the intcrest rate and monthly payment amouni. The notice musl be
given at least 25 days before the new manthly payment amount is due, and must set forth (i) the date of ihe notice, (i) the
Changce Date, (iii), the old interest rate, (iv) the new inicrest rate, (¥) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii} any other
information which may be required by law from lime to time.
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{G) Effective Date of Changes
A new intcrest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become cffective on the

Change Date. Burrower shall make a payinent in the new monthly amount beginning on the first payment date which
oaccurs at fcast 25 days after Lender has given Borrower the notice of changes requircd by Paragraph (F) of this Rider.
Borrower shail kave no obligation 10 pay any increase in the monthly payment amount calculated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice, If
thc monthly payment amoant calculaled in accordance with Paragraph (E) of this Rider decreased, but Lender failed (o
give timcly notice of the decrease and Borrower made any monthly payment amounis ¢xceeding the paymeni amount
which should have been stated in a timely nolice, then Borrower has the option 1o cither (i) demand the return 1o Borrower
of any excess payment, with interest thereon at the Note rate (a rale equal W the interest rate which should have been
sialed in a timely notice), or (ii) request that any excess paymenl, with interest thereon al the Note rate, be applied as
payment of principal. Lender's obligation 10 return any excess payment with interest on demand is not assignable even if
" the Note is otherwise assigned before the demand for return is made.

1

. BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 and 2 of this
Adjustabic Rate Rider.

¢ 75
(Scal) L L2 Zﬂff/?c'—“‘* (Seal)
~. TRAGE Borrower 7 F NNIF&.({ wmc? / Borrower

* /

{
(Scai) {Scal)

Borrawer

Borrower

(Scal)

Borrower

(Scal)

Borrower
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