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MORTGAGE

N THIS MORTZAGE ("Security Instrument”) Isghvanon October 21, 1994 . The mongagor is

A KHALIL 1 HAME, A SINGLE MAN

?R {"Borrower").
This Securlty Instrumeitt s givanto Standard Federal Bank,
A Federal Savings-PRank .
which Is organized and existing urderthelaws of Tre United States of America ,and whose address Is
2500 W. Big Beaver @17, Troy, MI 48084 ("Lender”).
Borrower owes Lender the principal fun, of One Hundred Twenty Two Thoutand Four Hundred Dollars and no/100

Dollars (J.S.$122.400.00 ). This debt is

evidenced by Borrower's note dated the sa‘ie date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earier. due and payableon Novenber 1, 2024 . This Security

{nstrument secures to Lender: (a) the repayment .t the debt evidenced by the Note, with Interest, and all renewals,
axtensions and modifications of the Note; (b) the oa;ment of alt other sums, with Interest, advanced under paragraph 7
to protect tha securlty of this Securtty Instrument; arc {c) the performance of Borrower's covenants and agreemsnts
under this Security instrument and the Note. For this purnoso, Borrower doss hereby morigage, grant and convey to
Lender the following described property located in C00¥
County, llinois:
UNTT 2200-405C IN THE GALLERY OF PARY 2[0GE CONDOMINIUM BEING A
\\ CONDOMINIUM LOCATED OK THE FOLLOWING BIYNCRIBED PARCEL: LOT 2 IN OAKTON

' SCHOOL RESUBOIVISION BEING A RESUBOIVISLION OF VARIOUS LOVS, PARCELS

AND VACATED ALLEYS IN THE WEST HALF OF THE NURTHEAST QUARTER OF SECTION

27, TOWNSHIP 41 NORTH, RANGE 12, EAST O0F THhE AHIRD PRINCIPAL MERIDIAN
{N COOK COUNTY, ITLLINOIS A SURVEY GF WHICKH IS STTACHED AS EXHIBIT "B"
T0 THE DECLARATION OF CONDOMINIUM RECORDED AS GOZUMENT NUMBER 3282248 AND
AMENDED AS DOCUMENT NUMBER 93552550 TOGETHER WITH +TS PERCENTAGE {NTEREST

IN THE COMMON ELEMENTS.

12/08/94 0028 MCH  11:390
SECORDIIN ¥ 39.00
HAILINGS & .50

MEM# 08-27-200-053-'032 04045956 B

which has the address of 2200 BOUTERSE #405¢C . 1CAR408 ripce 0028 HOH, 11250
[Strest) [City)
Minpis 60068 ("Property Address”);
(Zip Code]

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a par of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securlty Instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrancas of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject to any

encumbrances of record.
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TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-unHorm covenants with
iimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pald In full, a sum ("Funds"} for: (a)
yearly taxas and assassments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
jeasshold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly fiood insurance premiums, if any; {e) yearly morigaga insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These ftems are calied *Escrow items.” Lander may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Raal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
seq. (CRESPA") unlzss another law that appiies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds in 21 amount not to exceed the lesser amount. Lender may estimate the amount of Funds dua on the
basis of current data ar reasonable astimates of expenditures of future Escrow ltems or otherwise in accordance with
applicabie law.

The Funds shall be heldiii2n institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender Is sich an institution) or In any Federal Home Loan Bank. Lender shall apply the Fuinds to
pay the Escrow {tems. Lender mz ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escraw ltems, unless Lender pays Borrower interest on the Funds and applicable law
parmits Lender to make such a charge: Fiowsver, Lender may require Bonawer to pay a ona-time charge for an
independent real estate tax reporting servicz uced by Lender In connaction with this loan, unless applicable law
provides otherwise. Uniess an agreerent i mare or applicable law requlres interest 1o be paid, Lender shall not be
required to pay Borrower any interest or eamirigs on the Funds. Borrower and Lander may agree in writing, however,
that interest shall be pald on the Funds. Lender stalf gtse to Borrowsr, without charge, an annuat accounting of the
Funds, showing credits and debits 1o the Funds and7ie purpose for which sach debit to the Funds was made. The
Funds are pledged as additional security for all sums sec:isd by this Security Instrument.

ifthe Funds held by Lender excesd the amounts periited to be hold by applicable Jaw, Lender shail account to
Rorrower for the axcess Funds (n accordance with the requirerisnts of applicabla law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems whar. due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessa’y 1o make up the deficlency. Borrower shall make
up the deficlency in no more than tweive monthly payments, at Lendur’s sole discretion.

Upon payment in full of all sums securad by this Security Instrument, Lanaar shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell tha Praparty, Lender, prior to the acquisition
or sala of the Property, shall apply any Funds held by Lender at the time of acgtisition or sale as a credlt against the
sums sacured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all paym ent= received by Lender under
paragraphs 1 and 2 shall be apptied: first, 10 any prepayment charges due under the Ntte; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges oue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiior.s ~itributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grou:« rents, if any.
Borrawer shall pay thees chligations In the manner provided in paragraph 2, or it not paki in that meanar. Borrower shali
pay them on tima directly to the person owed payment. Borrower shall promptly furnish to Lender all noies of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrumant unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests In
good faith the lien by, or defends against enforcament of the fien in, legat proceedings which in the Lender’s opinion
operate to prevent the enforcement of the len; or (¢} sacures from the holder of the lien an agreement satisfactory to
Lender subardinating the llen to this Security instrument. If Lender determines that any part of the Property is subject to
a fien which may attain priority over this Sacurity Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy the lien ar take one or more of the actions set forth above within 10 days of the giving of notice.

£. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property Insured against loss by fire, hazards included within the term "extanded coverage® and any other hazards,
including Roods ar flooding, for which Lender reguires insurance. This Insirance shall be malntained In the amounts and
for the periods that Lender requires. The insurance carrier praviding the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage describad abave,
Lender may, at Lender's option, obtain caverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policies and rengwals shall be acceptable to Lendar and shall include a standard mortgage clause.
Lender shali have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiums and ranewal notices. In the event of loss, Borrower shall give prompt notics to the
Insurance carrier and Lender. Lender may make praof of loss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lassened. if the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shail
be applied 1o ine sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may cotlect the insurance proceeds. Lendsr may use the proceeds to repalr
of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perfod

will begin when the notice s given.

Unless Lenr'cr and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dzi2 of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. I under parpgraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property pricr to the acquisition shail pass to Lender 10 the extent of the sums
secured by iils Security insimiment immediately prior to the acauisition.

8. Occupancy, Preservide:. Maintenance and Protection of the Property, Borrower's Loan Application;
Leassholde. Borrower shall oucury, astablish, and use the Property as Borrower's principal reskdence within sixty days
alter the execution of this Security Instument and shaill continun to occupy the Property as Borrower's principal
residence for at least one ysar after tre Jita of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless-axtanuating clrcumstances exist which are beyond Borrower’s controt.
Borrower shall not destroy, damage or img alr te Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any 1oreiiure action or proceeding, whather civil or criminal, Is bagun that in
{Lender's good falth judgment could result in forieiiure nf the Property or otharwise materially impair the Hen created by
this Securlty Instrument or Lender's security interssc dorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tc be rlsmissed with a rufing that, in Lender’s good faith
datarmination, preciudes forfelture of the Borrower's int¢ rest in the Property or other material iImpairment of the lien
crested by this Securlty Instrument or Lendar's security Iiisrast. Borrower shall also be In defauit f Borrower, during the
{oan application procaess, gave materially false or Inaccurate i:iraemation or statements to Lender (or falled to provide
Lender with any materlal information) in connaction with the loar, evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property. 4 ¢ principal residence. if this Securlty instrument (s
on a leasehold, Borrower shall comply with all the provisians of the lagse- If Borrower acqtilres tee title to the Praperty,
the Isasehoid and the fee title shall not merge unless Lender agrees 1a the ~iwrger In writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to parfurm the Covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may sign'ficantly affact Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, tor condemnation or forisitura of to enforce laws or
raguiations), then Lender may do and pay for whatever is necessary ta protect the vilue of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security ineteuimant, appearing in court, paying reasonable altornays’ fees and entering on tie Praperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to o fo.

Any amounts disbursed by Lender under this paragraph 7 shall hecoma additional debt of &rriower secured by
this Security instrument. Unless Borrower and Lender agree to cither terms of payment, these amuizis shall bear
interast from the date of dishursement at the Note rate and shall be payable, with nterest, upon noucr iom Lender to

Borrower requesting payment.

8. Mongage innurance. If Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in affect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 ba in effuct, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance reviously in sffect, at a cost
substantially equivalent to the cast to Borrower of the mortgage insurance previously in eftect, from an allernate
mortgage insurer approved by Lender. If substantially equivalent morgage insurance coverage s not avallable,
Borrower shall pay to Lender each month a sum equal to one-twetfth of the yearly mertgage insurancs premium being
paid by Borrowar when the insurance coverage lapised or ceased to be in effect. Lender will accept, Lse and retain these
payments as a iuss reserve in fleu of mortgage Insiirance. Loss reserve payments may no longer be r yquired, at the
option of Lender, if mortgaga insurance coverage [in the amount and for the paeriods that Lender requ ires) provided by
an insurer approved by Lender again becomes aviillable and s obtained. Borrower shall pay the prar lums required to
maintain morigage insurance In effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agreement hetween Borrower and Lender or applicabie law.
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9. Inspection. Londer or s agent may make reasonable entrles tupon and Inspections of the Property. Lender shall
give Borrower notice at the tima of or prior to an ingpection specifying reasonabla causs for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, In connection with
any condemnation o other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shalil be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the avent of a partial taking of the Property in
which the fair marker value of the Property Immediately batore the taking is equal to or greater than the amount of the
surns secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwlse agree In
writing, the sums secured by this Security Instrumant shall be reduced by the amaount of the proceeds multiplied by the
following fraction {a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair markat value of the Proparty Immediately befcre the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender atherwise agree In writing or
unless applicable law otherwisa provides. the proceeds shall be applied to the sums secured by this Security
instrumant wheths ot nat the sums are then due.

if the Praperty Is abandoned by Barrower, or i, after notice by Lender to Borrower that the condamnor offers to
maks an award or set'ie /1 claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurent, whether or not then due.

Unless Lender and Borrov.er Ctherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the manynly payments referred to in paragraphs 1 and 2 or change the amount of such

payments,

11. Borrower Not Released; Forberiance By Lender Not a Walver. Extension of the time for paymant or
modification of amortization of the sums seruJred by this Security Instrument granted by Lender to any succassor in
interest of Barrower shall not operate to relea<e the liabllity of the original Borrower or Borrower's successors in
interast. Lender shall not be required to commenna nroceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizatior of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the e.‘ercise of any right or remaedy.

12. Succeasors and Assigns Bound; Joint and Sever.i Liabllity; Co-signers. The covenants and agreements of
this Sacurity Instrument shall bind and benefit the successors ar:d assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrawer's covenants and agreemerie shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: ()i co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property unier the terms of this Security Instrument; (b) Is
not personally obligatad to pay the sums secured by this Security instrumeri; end (c) agrees that Lender and any other
Borrower may agree to extend, modlfy, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consant.

13. Loan Charges. If the loan secured by this Security instrument is subject to 2 aw which sets maximum loan
charges, and that law is finally interpreted so that the interest ar other loan charges collected or to be collected in
connectior with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necassary 1o reduce the charge to the permitted limit; and (b) any sums already collected frrim 3orrower which
exceeded permitted limits will be refunded to Borrower. Lander may choose to make this revine by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prircipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by dsl'vering It or by
malling it by first ciass mall unless applicable law requires use of anather method. The nctice shall be directed ta the
Property Aduress or any other address Borrower designatas by notice to Lender. Any notice to Lender shall ba given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Landar when given
as provided in this paragraph.

15. Governing Law; Severabiilty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty s located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transter of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in 1t Is soid or transferred (or if a beneficial intergst in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written caonsent, Lander may, at its option, require immedlate payment in full of all

sums
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender if axercise is prohibited by
federal law as of the date of this Securlty Instrument.

If Lander exercises this option, Lender shall give Borrower niotice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remodies parmitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condltions, Borrower shall have the right to have
enforcement of this Securlty instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other perlod
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contalrad in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Leixier all sums which then would be due under this Security instrument and the Note s if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security tnstrument, including, but not fimited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security instrument, Lander’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Botiower, this Security Instrument and the abligations secured hereby shaii remain fully effective as if
no acceleration had ureurred. Howaver, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cnumwe of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be solo or€ 9 more times without prior notice to Borrower. A sale may resuit in a change in the entity
{known as the "Loan Servicei*) #iiat collects monthly paymeants due under the Note and this Security instrument. There
aiso may be one or more changes «f the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wili be given wriien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adure s of the new Loan Servicer and the address 10 which payments should be
made. The notice will also contaln any ot!er information required by applicable law.

20. Hazardous Substances, Borrower shal. not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that s in violation of any Environmeriti L aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of +’azardous Substances that are generally recognized to be
appropriate to normat residential uses and to maintené nce ~f the Property.

Borrower shall promptly give Lender written natice of any tnvestigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party invoitiny the Property and any Hazardous Substance or
Envirgnmenta! Law of which Borrower has actual knowledge. It sor.ower (earns, or is notifled by any governmentat or
regulatory autharity, that any removal or other remediation of any Viazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiurs i1 accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substa~cas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiine, ireroszne, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials rentaining asbestos or formaldehyde,
and rac’cactive materiais. As used in this paragraph 20, “Environmental Law" mearie farleral laws and laws of the
jurisdiction where the Property is focated that relate to health, safety or environmente: zotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as f.ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration vollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceloretin:, under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) {n~ ¥ction required to
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrowcr, oy which the
default must be cured; and (d) that failure to cure the default on or before the date specified In ihi notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any cther defense of Borrower to
scceleration and foreciosure. If the defauit is not cured on or belore the date specified In the notice, Lender at its
option may require immediate payment i full of all sums secured by thls Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lander shall be entitied to coilact ali
expenaes incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attormeys’ fees and costs of title evidence.

22. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security
instrurnent without charge to Borrowar. Borrower shall pay any recordation costs.

23. Waiver ol Homastead. Borrower waives all right of homestead exemption In the Property.

04045356
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24. Riders to this Security Instrumant. [f one or morae riders are exgcuted by Borrower and racorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supptement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security instrument. [Check applicable box(es))

[¥ Adjustable Rate Rider Condominium Rider [11--4 Family Rider

[ Graduated Payment Rider Ptanned Unit Development Rider () Biweekly Payment Rider
[JBalloon Rider [JRate Improvement Rider [JSecond Home Rider
COther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrowsr and recorded with it.

Witnesses:
W 5 gy

KHALIL 1 HANI
Social Security Number . 358-36-0836

Social Security Number

{Seal)
-Bormrowet

Soclal Security Number e Social Security Number

[Space Boiow Ziwe Line For Acknowledgmant)
47&‘,«: County ss:

STATE NOIS,
| 79/,[%.,'—* a Notary Puklic in and for sald county and state do hereby certify
51N

that’KH L HANI GLE MAN

persondily known to me to be the same person(s) whose nama(s) sulscribed to the foregoing Instrument, appeared
before me this day in person, and acknowledged that he/she  signed and delivered the sald instrument as
his/her free and voluntary act, for the uses and purposes therein sgtforth.

{ ZQ et

Given under my hand and official seal, this ./  day of

]
&’&;(/ ~
My Commission expires: Notary Public /
£

This Instrument was prepared by: L1SA WHITTINGTON

é{“«(((((((((((«(««(«(«««(««(((((((«t’((( <
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  21st  dayof October, 1994 ., andls
incorporated Into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust ar Security
Deed (the "Security Instrument”) of the same date Eiven t;:y the undarsigned (the "Borrower”) to secure
Borrower's Noteto  Standard Federa) Bank, A federal Savings Bank

{the “Lender”) of the sama date and covering the Praperty described in the Security instrument and located '
at:

2200 HOU1ZRSE #405C,PARK RIDGE,IL 60068
{Propscty Address)

The Proparty inclves a unit in, tagather with an undivided interest in the common elements of, a
condominium projiact known as:

GALLERY OF PARK Rilaf

{Nams ot Condominium Project]

{the "Condominium Project"}. i1 .13 owners association or other entity which acts for the Condominium
Project {the "Owners Association”) hais title to property for the benefit or use of its members or
shareholders, the Property also inciides Borrower's interest In the Owners Assoclation and the uses,

proceeds and benefits of Borrower's Irterast.

CONDOMINIUM COVENANTS. Inadeiion o the covenants and agreements mada Iin the Security
instrument. Borrower and Lender further covenartand agree as follows:

A, Condominium Obligations. Borrowar sizll sarform all of Borrower's obligations under the
Condominium Project's Constituent Decuments. Tha "Constituent Documents” are the: (i) Declaretion or any
other document which creates the Condominium Project:(# by-laws; (i} code of regulations; and (iv) other
squivalent documents. Borrower shall promptly pay, when rlue: all dues and assessments imposed
pursuant to the Constituent Documants.

B. Hazard Insurance. So long as the Owners Assoclation me'iiains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiun Piojact which is satisfactory to Lender
and which provides insurance coverage In the amounts, for the periods, and against the hazards Lender
requires, including tire and hazards included within the term "extended voveisce,” then:

() Lender walves the provision In Uniform Covenant 2 for the mortaly nayment to Lender of the
yearly premium instailments for hazard insurance on the Property; and

(i) Borrower's obligation under Unlform Covenant 5 to maintain hazaid insurance coverage on the
Prolperry is daemed satisfied to the extent that the required coverage is provided by ‘ng Ownars Association
policy.
Borrower shail give Lender prompt notice of any lapse in required hazard insurance cavarage.

In the event of a distribution of hazard Insurance proceeds in lleu of restoration or rep&r rollowing a loss
to the Property, whether to the unit or to common elemants, any proceeds payable to Borrowe; are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security instruinent, with
any excess paid to Borrower.

C. Public Liabliity insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintains a public liabllity insurance policy acceptable in form, amount, and extant
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any pan of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlty
instrumertt as provided In Unflorm Cevenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 §/60
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€. Lender’s Prior Consent. Borrower shall not, axcept after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or In the case of a

taking by condemnation ar eminent domalin;
(il) any amendmaent to any provislon of the Constituent Documents if the provislon is for the

express benefit of Lender;
(i) termination of protessional management and assumption of seif-management of the Owners

Association; or
(v) any action which would have the effect of rendering the public liabllity insurance coverage

maintaines Yy the Owners Assoclation unacceptable to Lender.

F. Hemedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay tham. Ay amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securas Ly the Securlty Instrument, Uniess Borrower and Lender agres to other terms of
payment, these amrunts shall bear interest from the date of dishursernent at the Note rate and shall be
payable, with interest, 12200 notice from Lender to Borrower requesting paymant.

BY SIGNING BELOW. Sorrower accepts and agrees to the terms and provisions contalned in this
Condominium Rider.

koA le A T Hory ¢ ) (Seal)

KHALTL [ HANI -Borrower

(Seal)
Botrowar

(Seal)
-Borrowar

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTAELE RATE RIDER is madethis 21st dayot October, 1994 .and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the *Security Instrument’) of the same date given by the undarsigned (the “Borrowar") to secure
Borrower's Adjustable Rate Note (the “Note®) to Standard Federal Bank, A Federal Savings Bank

[thé “Lender”) of the same date and covering the property described [n the Security Instrument and located
at:
2200 RPGTERSE #405C,PARK RIDGE,IL 60068
[Praperty Addreas]

THE NO7 £ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AME THe MONMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
iNTEREST RA". CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MU'G7 PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuithe: covenant and agree as follows:

A. INTEREST RATE AND MONTHLY @2 /MENT CHANGES

The Note provides for an Initial interest rut'of 7. 5000 %. The Note pravides for changes in the
interast rate and the monthly payments, as tallows:
4. INTEREST RATE AND MONTHLY PAYMEN" CHANGES

(A) Change Dates

The interest rate | will pay may change on the first avof Kovember, 1999, andonthat day every
12th month thereatter. Each date on which my interest rata culd change s called a "Change Date."

{8) The index

Beginning with the first Change Date, my interest rate will be bas< on an index. The "Index” Is the
weekly average yield on United States Treasury securities adjusted *o & canstant maturity of 1 year, as made
avallable by the Federal Reserve Board. The mast recent Index figure avanable as of the date 45 days before

sach Change Date Is called the “Current Index.”
i the index is no longer avallable, the Note Holder will choose & new Indz::which is based upon

comparab'e information. The Note Holdar wili give me natice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new Interest rate by adeing Three
percentage polnts { 3. 0000 %) tothe Currsntirrdex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentags naint {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount witl be my new Interes! r4ia untll the

next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that | am expacted to owa at the Change Date in full on the maturity date at my
new Interest rate In substantially equal payments. The result of this calculation wili ba the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan  13.5000%or
lessthan 5. 5000 %*Thereafter, my interest rate wiil never be increased or decreased on any single
Change Date by mora than wo percentage points (2.0%) from the rate of interest | have been paying for the
preceding tweive months. My interest rate will never be greaterthan 13 . 5000 %.

* Thig is the FLOOR RATE.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-FNMA/FHLMC Uniform Instrument Form 3111 3/85
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(E) Effective Date of Changes

My new interast rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untit the amount of my
monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mall to me a natice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include Information required by
law to be given me and also the title and telephone number of & person who will answer any guestion | may
have regarding the notice.
B. TRANSSER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unktormii Covenant 17 of the Security instrument Is amended to read as follows:

franfer of the Property or a Beneficial interest in Borrower. 1! all or any part of the
Propeny 7 any interest in it is sold or transferred (or if a beneficial Interest In Borrowaer Is sold or |
transferec ¢« Barrower is not a natural person) without Lender's prior written consent, Lender
may, at ts optie:s; raquire immediate payment in full of all sums secured by this Security
Instrument. Havavar, this optlon shall not be exercised by Lender if exercise Is prohibited by
federal law as of th.& date of this Securlty Instrument. Lender also shall not exerclse this option
if: (a) Borrower causer, to ha submitted to Lender information required by Lender to evaluate the
intended transferee as it = hew [oan were belng made to the transferes; and (b) Lender
reasonably determines that '.enc'er's security will not be impaired by the [oan assumption and
that the risk of & breach of aisy . covenant or agreement In this Security Instrument is acceptable
to Lender.

To the extent permitted by applinatue law, Lender may charge a reasonable fee as a
condition to Lender's consent to the i0an assumption. Lender may also require the transferee
io sign an assumption agreement that Is 2oceptable to Lender and that obligates the transferee
to keep all the promises and agreements inade.in the Note and In this Security [nstrument.
Borrower will continue to be abligated under th, Mote and this Security Instrumant uniess
Lender releases Borrower in writing.

It Lender exercises the option 10 raquire immediete dDayment ir full, Lender shall give
Borrower notice of acceleration. The notice shalt provida a period of not Jess than 30 days from

‘ the date the notice is delivered or mailed within which Sorrower must pay all sums secured by
this Security Instrument. If Borrower falls 10 pay these sum: prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security lie%1:ment without further notice or
demand or Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and c¢verants contained in this
Ad|ustable Rate Rider.

A‘f}(/ﬂ Z/ J’“ _ /({’7 LA Z. (Seal)

KHA_TL 1 HANIL -Botrower

{Seal}
-Barrower

{Seal)
-Borrower

(Seal)
Borrower
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