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WALTHER & LAVALLEE FINANCIAL, INC,.
800 BEAST NORTHWEST HIGHWAY-SUITE 620
PALATINE, ILLINOIS 60067
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055002927 MORTGAGE

|-

(4045090

THIS MORTOAGE ("Seenaniv tnstrmment™) is givenon - DECEMBER 5, 19034 «The mortgagor is
RICHARD W. KREUTZFLLOT
AND SHIRLEY E. KREUTZFELDT, HUSBAND AND WIPE
W *RNAKA SHIRLEY E. HUMDERC CEPT=Q1 RECORDLIN( $33.90
EX 140004 TRAN 0407 12/14/94 13130200
("Borrower™), This Security Instrument is givan to \'47(2.40?1“1..!- . ?—04"04‘51)90
WALTHER & LAVALLEE FINANCIAL, INC, D0 COUNTY RECORDER

Q2)C e

which is organized and existing under the liws of THE STATR OF ILLINOIS , ind whose

addressis 800 EAST NORTHWEST HIGHWAY-SUITE 620 ‘
PALATINE, ILLINOIS 600687 {"Lenclor). Borrn ver owes Londer the principal sum of
== TWO HUNDRED SEVENTY THOUSAND

§ AND 00/100 Daollues (U.S. $ 270,000¢.00 ),

This debl is evidonced by Borrower's note dated the same date ax this’ Secarity Instrumont (*Note™), which pravides for
; y

3
L
&

monthly paymonts, with the full debt, if not prid varlier, due and payable on — S2ANDARY 1, 2025 .
This Security Instrument secures to Lender: (w) the repuyment of the debt evidencs!-hy he Mote, with interest, and all renowals,
oxtensions and modifications of the Note; (b) the puyment of all other sums, with jaiereat, sdvanced under parugraph 7 to
protect the security of this Security Instrument: and () the pertormance of Borrower™s (venants and agrevments undor this
Security lnstrument and the Notw. Far this purpose, Borrowar dows herohy mortgage, grant and convey to Lendor the followiny
described property focated in COOK County, lilinals;
LOT 14 (EXCEPT THE WEST 3/35 FEET) IN BLOCK 4 IN TALL TRLFJ, UNIT #, A )
SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 4Z)NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWLY,

ILLINOIS.

04-26-303-014

.t
s

which has the address of 1836 SILVER WILLOW DRIVE, GLENVIEW suem, Ciy , =)

. Q Y I
Hlinois 60028 Zp Code {"Broperty Address™);

DPA 1008
ILLINQIS -Single Fomily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot 3 Farm 3014 0/90
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’ 3. Hazard or PmpeulNl ﬁF k@lﬂA Iﬂmpr@ ny or hervafter srected on the
Property insured aguinst toss hazieds included withiin the tern "daten uwemp}u wnid any other hazards, including

flovds or flooding, for which Lender requires insurance, This insurance shall bo mauintained in the amaunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shall nat be unrensonably withheld. 1f Borrower fails 1o maintain coverags describod above. Lendor may, at Lender's
option, oblain caverage to protect Lendos’s righis in the Property in accordunce with paragraph 7.

All insurance policies und renowals shall be acceptab!z to Lendor and shall includo o standurd mortgage cluuse. Lender
shall have the right to hold the policies umd renewals, IF Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nalices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Burrowur,

Unless Lender and Borrower otherwise ggree in weiting, insursnce proceeds shall be applied 10 restoration or repair of the
Property dumaged, if the restoration or ropair is econvmically forsiblo and Londer's seeurity is not lussoned, [F the restoration or
repair is oot economically feasiblo or Lendor's sectieity would b levsened, the insurance procoods shal! by applied o the sums
secured by this Security lnstrument, whether or not then duo, with any excess paid to Borrower, If Borrower abandons the
Property. or dovs not snswer within 30 duys s notice from Lender thit the insurance carrisr has offersd to setile u olaim, then
Lomler muy voliect the insurance proceeds, Londer may use thy provesds to repair ur restoro the Propertly or to puy sums
secured by this Secur’y Instrument, whether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender <ad Borrower othenwise agre in wntmg, any application of proceeds o principal shall not oxtend or
postpone the due dutaof the monthly puyments reforred (o in paragraphs | and 2 or change the mmount of the payments, 1t
under pusayraph 21 the Peoparty is acyuired by Lender, Borrower's right to uny insurane polivies and proceedy resudting trom
damuge to thy Property priot to ke acquisition shall pass to Lender o the extont of the sum secursd by this Sveurity Instrioment
ununediatoly prior to the acquisitici.

6. Occupuncy, Preservation. "Jamtemince and Protection of the Property; Borrower's Losn Application: Leaseholds,
Barrower shall oceupy, vstablish, and vae the Property as Borrower's princips! residence within sixty dnys after the execution of
this Security Ingtrument and shall continw: to oceupy the Proporty us Borrower's principn, residence for wt loast onu yenr atter
the date of occupancy, unless Lender othurwiss agrees in writing, which consent shall nol be unrsasonably witbhwld, or unless
extenating Cirgumstances oxist which ate beycad) Borrower’s control, Roreower shall not destroy, dammge or impair the
Property, allow the Property to deteriorats, or coming vaste on the Property. Borrowor shall be in detuilt it wny forfoilure
aclion or proveding, whether civil or criminal, is beguirihat in Lendor's good faith judgment could result in forfoiture of the
Proparty ur otherwise maturially impair the livn created by this Tecurily Instrament or Lendor's seourity intorest. Barrowor may
cure such o dafunlt and reinstate, as provided in parngraph 12_by-cuising the netion or proceeding to be dismissed with u ruling
that, in Londar's good faith determinition, precludes forfsimeacn® the Botrowor's interest in the Property or ather wmaturiul
impuirment of the lvn croated by this Sucurity Insteumont or Leazlar's seeurity intorvst, Bosrower shall adso be in defanlt jf
Borrower, during the loan application process, guve muteriily fulve orionceurate information or statenwnts o Lender (or filed
lo provide Lendor with wny tmaterinl inforimation) in connection with the lossevidenced by the Note. including, but ot limited
to, representations concorning Borrowor’s oceupuney of the Propesty as a principal vesicdonce. 11 this Seeurity tnstramont is on a
teusehold, Borrower shull comply with all tho provisions of the lowse, 11 Bosrewer acyuires fee fiile to the Property, the
feasehold and the tee title shall not merge unloss Lendor agrees to the morgoer in wrilng,

7. Protection of Lender’s Rights in the Property. [f Borrowur fuils to perfonm tas <ovenants and ngreements eontained in
this Security Lostrument, or thers is u lugal procecding that muy significuntly affeet Lendorscighta in the Propeety (sich g o
procecding in bankruptey, probate, for conderanstion or forteiture of to onforce laws or reguiations), thon Lender may do and
puy tor whatever is necessary to protect the vatio of the Propurly and Lendor's rights in the Fropeity, Lendor's uctions may
include puying any sumy secured by a lion which hay priority over this Socurity Instriment, »ppeswing in.court, paying
reasonuble attorneys” tees and entering on the Property 1o make repuirs. Although Lendor may tuko actin-wder this paragraph
7, Lender dees not have 1o do o,

Any amounts dishursed by Londor undoer this purugraph 7 shall hecome ndditionsl dubt of Borrower sequrud by this
Security {nstrument, Unless Borrower and Lander agres to other terins of payient, these amounts shall buar intorsst from the
dute of disbursement ut the Note mto und shall bo payshle. with interest, upon notice from Lunder 10 Borrower noquesting
puyment,

8, Mortgaye Insurunce, 1t Loader ruquired mortguge insursnce as o candition of making the loan secured by this Svcurity
lestrument, Borrower sball pay the promiums required to muintain the mertgage insumince in oftect, 11, for uny reason, the

mortguge insurance covorago required by Londur inpses or cense to be in effect, Borrowor shull pay the premivms requingd to b

obthin vovorugo substantinlly equivalent to the mortgage insurunce previously in effvot, at a cost substuntinlly squivaient to the
cast to Borrower of the mortguye insurunce previously in effect, from an witernate mortgnge inkurer approved by Londdor, If
substantiully equivalent mortgags insurunce covorage is not uvailablo, Borrower shall pay to Londer vach month n sum expual tis
one-twetfth of the yearly mortgage insurance premium heing paid hy Borrower when the inswirance coverage lapsed or censed o

be in offect. Londor will nceepl, use md rotain these paymonts ns o loss rosorve in lisw of mortgage insurunce, Loss reserve
DP3 1001
Form 3014, /90

Q-GRHU wi1aN) Pags S ot & W!Mﬁ...m.
SEK




UNOFFICIAL COPY
Ads

W it 95 padeg ' Hole [-mug.%
06/6 PpLOE wioy
7801 840
uanImnsU £)1Lnoag I §o pum Mo o jo Ados pauiiojuan auo uamid aq [jrys Samoslog Ado7) s samaaang ‘9|

"A|LRAAK 3y 0)
PARIIAP A5 AN AUE P Juawnnsa) Ang SN jo suoisiasid ag pus sip o], romtaosd Renanuons ay moym efje ueard
A4 U GOIM AON AU} J0 JUREINIFUY AILNDAS 5 Y JO SHOINIACIK IRHI0 10a)4W 10U [[RYS I01U0D Yans ‘) ajqrorjdde qim T TTTVA)
AON Y I US| SIUNOAG SIY) J0 S8R 1o uotstavid Aue 1em 1usAa Ay U] paRdol I Awadosg ayy yorgm o1 sonasipsunl
MO mB] Y} pUR mu] AP} Ky pateacl ag [EgE JURIMOSU] ANINOAG ST ANIGRIRAAE (AT Bumsaann g)
“Yydwitnard 51yt papransd se uaalf uogw sapuet 10 Jamosiog o usalf URAY PATIY ) PALAAD A [IRS JuRRIIs) KNy
KI U1 J0p pap1aoad AU £UY “Jam0aing 01 saNDU Ay SAIMURISAD JAPURT] SKAPPR JANO UR 10 UIAIAY PAIRS NSAIPER < Jopia)
0) {1 SeRpD 80 Ag taF aq jregs Jopuat o) aanow {uy “iepua o) anhou Aq sopruifisap Jamoldlog ssRappr Jao fum jo
KKaIpPY Auaddd A1 01 PAIOAIID A [PIYS aNOU AY [ *POMAWL SANAIE j0 At s mu| Algronydde ssapun i vy g8 Ay n
Jurpwn £ a0 1 funeargap £y ueard aq R Jonnse) SUNoAS sy w o paptacad Jamoniog o) aanou uy SN p)
oN ay) Japun aflanya juew Andaad
Auw anoypm edediad muud 8 we paywany s [ vononpes ey ediomad SANPAL PUTYRS N ] Iemosog oF Juaw fmd
AP R U £g Jo wip gy aepon pamo mdisaud s Swenpar g punjes snp aymm o) asooys Wil JepuaT Iamong
o1 PARURE 3y 1M ST P e PAPARIYA M JOMOLI0R WOJp PAIR|I0 SPRAIR NIINS AUW (q) PUR Sy payiuiLied oy O
ailiry ayy sanpas o) Kimssanan uraut ayy Ay peonpas oy Jrys sfmya uwo] yans Kuw (i) :uely sy payiued ay) peasxa Unoj
A M HONIALOD U1 paa)|ed a0 19 pajaajjoa safisg uro| Yo 10 15a101U) Ay jey) ox paidiein JRuY s1 o ey pun
"RARIRYD UROY WINUEIXRUD S108 YUNTIA AAM] W28 1050408 ST JOMUNIST] AUN0ag K Aq paInaad unnj Ay J] "sAlaey ) Umer) tyl
UBSUOD B ISMOLIOH 1Y) INOYIIM Q10RO JURINIERG] ALMaRg S1Y) J0 Ste) gy o) paafal gl suolipoutioas: {um ayma
30 I} *AJIPOL *pusixa o) aaifin AMU J0MOLIY S0 AW PUR JOPURT TRY) seaifi (5) pun HuAnasa) Apanoeg st g paanoas
s ayy Sed o) pamfijgo A)fruossad 10U H1 () WRADSN] K1R3AG S §0 suus) Ay tapun Kuedosg ey) ur 1SMIA S JOMOLI0R
gy Aaaues pus el afefuow o) Ko uemnnsayasmoag sy Jnvf-on 4 (1) imoN M MNAXA (O saop MY URUIS|
Aanang sy kulik-00 ogm I9MOL0R AUy [RI0AN 0L 000 3y [Pgs SUWeaIRE PUR SIURIRA0D 8 JOMOLIOR 1 ydminad
10 SUDIADID 6y 0} 1231418 IBMOLIOR PIM J0IUA" 10 KURISND_ DU KIONSADINS A1)} J1AUMY PUR PUIY [IWS JusUnIRY) Aninaeg
S O siuamaaily puk diurumand oy, ‘SIUBES-07) HMIIYELT [RAAIE PUR JUIDP fPunog sullNRY PUR SIOSRING 7]
"Apenal 1o gl L jo sty
) apnaaad 1o o Jeamm v o ou jeys Kpaury 30 yfu fur fowidava o sapuen 4q ADUMINOGRO| AUY ISAIAIUN HI RIORSAAONN
KJamidiog 0 msonog pileo gy 4G sprn puwaiop UM jo UOSReS F4 quominasn] Aunsag stgE AQ paInaas Muns ay jo
UALWEILIONIR AJIDONT SRLAIBYID 30 JU.ARd Jo) I PIXE 0) SRS 20 IR N1 1035300nR Ul jsumd sfmpaaaond aswanmunn
01 pannhas oy Jou |[Ms JAPUR] “IHALGINI UY KIOKIDINK 8 JAMOLI0R JU JAMOLIGE pneun ey jo A1 ay) asuages 0y ayasedo jou
HBYS JAMOLIOR JO A1) UF J0SEadANS AUW 0) Japuer) Ay pornus justinisu] £1100g €07 A4 PAMAGR SLINS Ay J0 YONVZIIOWN |0
UORRMIPOLE 23 JURRIARS J0] W ALY )6 UOISURI KT "IIAIRAL R JON JAPUATT A ANIMArEInyg PINRARY 10N JAM0OLING '|)
siuatuAwd yang jo sunoum ayy afumys ao 7 pum | sgdeavand uy 0} passejalr susnArS 4 rou 21 Jo mp anp ay suodysod
10 pusixe jou prys [pdisuisd o) speaanad jo uoneaidde Aum CJunum W e ASIMIBIY S0l pUY JapuaT skapin
D UAY) 0 0 ISR VIRENIRY] HRNR0AG Sy £y panaas
MU ) 01 3o Kuadosg agp jo s a0 uatmio)iag o) sagie *uando ) w ‘spasaasd ayy £jdds pUw 173]]63 0) PRZLIOGINK B Jpuat)
"UAALE N1 AU Y} AP Ay JaW SAND OF UIYIAN JAPURTT O] PUOANAl o) vjmy samosog ‘rallewEp g LGims B AeN 10 paan
(8 QI OF NI JOULIRNUGS SY) 3L JIMOIOE O] JAPUAT] A4 AdTIOU Jayn “|1 3o Jemoliog g pauopumyr s Auedug aus §]

NP USYY A SUNK AYY 10U J0 JARIRYM TUMBNIIRU] K1NN0AG K1Y A Panaas K uns ety o) pandde og
ey spansond sy vapraoid axtaaegio i ejyendde ssapun Jo Suntim ur aa0fe ovmJao JAPURT pUR JamM0s0F ssejum *Buiym
Y1 MOJaG AIRIEDSUTI PRIAAN KNS AU J0 1UnWR ay) uny) ksal &1 Bt o anjeq Ajemipewimn Ausdosd o 1o anjea jexam
aweg oy ysm 01 Auedaig e jo Supm pamd v o jueas ey u] emosag o pied ag [egs eoumpg Auy Burym ay) alofoy
Aeimpawun Kundoag ayy Jo anjea eqimu 3 34 (4) £ papiaip QUi ay) siojag A[QINIDANIIE PRINSES NUINR S JO WO
Imm ayy (w) uahonag Rumo)jo) oy Aq pandn mu spaasoad gy Jo sunowe a4 padnpal ay UYs UANINISY] AIN0AS I
44 panaas suims ay) ‘Runum ul aasfie osiaagio Japuar pun oo ssajun Junm oy aogey ([erpsmml jUAINIIEG] ATINDAL
81 A pasnaas swins At Jo unown ayy wt w8 o o) mbe s Ruim o alojeq Alpmpauiun Suedoig eyl jo anjra jeysma
Ay oy yaiym ur Auradosd oy o Jurym wiued ® g0 13043 ) B) “tamonog o) pred ssasxa AU g tenp URY) 10U 10 JNYIeYM
USNLRUE QN3G I A9 paanoa sumk a1 o) pandde ag (pys spaasoad ey *Kuadoag oy Jo Rurym w0 1 jo juass at )

“Jepuart of pind ag [wys
P pauisse Ayaiay aan uoiIapEOd J0 nAY| 3 amdeALDa 10j 30 *Auadosg o jo und uw jo Suiye Joyin Ju Uonwnteplo:
A qim uenssutoa Ul funuenbesuios o 13 ‘wefeuiep soj wmp to panme K jo speasosd oy ‘UORIURPULY) '§}
"uonaadsun a0 sred ejyqruceas Jukpsads untsads) we ) Jotid 20 Jo atly a3 1 AdHOL JAMOLIOY
A [y Japuacy Auadoig ay jo suonoadsul puw uodn sajua ajqeuoss i S juae s) 10 Japuer) uopadsu] ‘¢
At Ajynalddu 10 J8pUSTY PUR JSMOLINE UsaMIRg (UaARITR UR)LIM AUN YIim AoUIpIDAN U} FPUA AIUIIEU)
altwihysowr sy waanbay M JHUN AR SRO| B np!hl)Jd 0} 10 sajie uy aotmanswy adeiuow unnuimg o) paambar swnsasd oY)
And [l JaMOLIOR PAUINIYO ST PUR A[QRIMAR sawoasy umBh Japuar] Ay paaciddu aimsur me £y papraosd (saambal sapus iy
ponad - 4o) pun junoum aiy u1) efmaaos asurinsy afvlpow J1 sapuar jo uando agu g ‘pannbas ag afuo) ou Swn ssusded
L2Z6200590




17. Tronsfer cf the 4@] er. W Property or any interest in it
is sold or transforred (or if o nuﬁual m!urewt in Borrowak s w!ii or rnnsierrud and Borrower'is not o natura) persan) withowt

Lender's prior written consent, Lender may, st its oplion, require immedislo payment in full of all sunik secored by this
Security Instrument. However, this option shatl not be exercised by Lunder if exorcis iy prohihited by fedoral law as of the date
of this Securily Instrument.

If Lender exorcises this option, Lender shall give Borrower nalico of accelsration. The notice shall provide a period of not
iess thun 30 days from the dute the notice is delivered or mailed within which Boarrowoer must pay all sums secured hy this
Security Instrument. If Berrower fails to pay these sums prior to the expiration of this periad, Lender may invoke uny remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer’s Right to Reinstute. If Borrower meets certnin conditions, Borrower shall huve the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursusnt (o any power of sale contained in this
Security Instrument; or {b) enlry of a judgment enforcing this Security Instrument, Those conditions ars that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures sny defanlt of any other covenants or agresments; {¢) pays ull expenses incurred in enforcing this Secunty Instrument,
including, hut aot limited to, ceasonsble attorneys’ fees; und (d) takes such action ws Lender may reusonably require to assire
that the lien of tas Sxcurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the s secured hy
this Security {nstruzsent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrnent and the
ohligations secured herehy shall remain fully offective as if no accoleration had oceurred. However, this right to reinstate shall
not apply in the case of ceelermtion under paragraph 17,

19, Sale of Note; Clavges of Loun Servicer, The Note or-a partial interest in the Note (toguether with this Security
Instrament) may be sold one or mors times without prior notice to Borrower, A sitle may result in o chuanye in the entity {known
as the "Loan Servicer™) that colle monthly payments due under the Note and this Security Instrument. Thero also muy be one
or more changes of the Loan Servicer e bntad 10 & sl of the Note, If there is a chango of the Loun Servicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 ahove and applicable Inw. Tha notice will state the nuine and
utldress of the new Loan Servicer und the address o which payments should be made, The notice will ulso contuin any other
tnformation reyuired by applicable law,

20. Hazardous Substances. Borrower shabl iobcpyse or permit the presence, use, disposal, storuge, or relonss of uny
Huzardous Substances on or in the Proporty, Borroreurshall not do, nor allow anyone wlse to do, anything wifesting the
Property that is :n violstion of any Environmentul Law. The jireceding two sentenees shinll not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substznces that are genorally recognized o be sppropriate t porml
resicential uses and to maintenance of the Property,

Borrower shall promptly give Lender written nutice of any invaatigation. claim, demand, lawsiit or other action by any
governmental ar regulatory agency ar private parly invelving the Propary and any Hazardous Substance or Environmenta! Law
of which Borrower has actua) knowledge. If Barrower learns, or is notif=i by any governmental or regulutory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Propery is nevessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Huzardous Substances™ are thuso substances deiined. ax toxic or hazardous substinces by
Environtmental Law and the following substances: gaseline, keroseno, other flammeiilc-or toxic patroleum products, toxic
pestivides and herbicides, volatile solvents, materials contatning ashestos or formaldehyde, a6 rudionctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheso-the Property is located thit
rolnto to health, safoly or savironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lundor further covennnt and ngreo as tollows:

21, Acceleration; Remedies. Lender shall give notive to Bovvower prior to wecelerntion follawlng Borrower's hreach
of any covennnt or agreement in this Security Instrument (but not prior o accelerntion under paigraph 7 unless
applicutle lnw provides otherwise). The notice shall specify: (u) the default; (b) the action required to cuire the default;
{c) w dute, not tess thun 30 days fram the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that futlure to cure the defuult on or before the dute specified in the notice may result in accelerntion of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Propexty. ‘The notice shall further-
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the'
non-existence of u defuult or uny other defense of Borrower to aceelerntion and forectosure, If the defnult is nnt cured on,» 2
or before the date specified in the notice, Lender, at its aption, muy requive immediute puyment in fult of all sums™
secured by this Security Invtrument without further demund and muy foreclose this Security Instrument by judicinl .»ih
proceeding, Lender shall be entitled to collect all expenses incoreed in pursuing thy remedies provided in this pnrugmph
21, including, but not limited to, reasonmble nttorneys’ fees and costs of title evidence.

22. Refease, Upon payment o all sums seeured by this Seeurity Enstrument, Lendor shall rolease this Security Iistniment Q
without charge to Borrower,  Borrowor shull pay any recordition costs,

23, Waiver of Homestead. Borrawer waives ull vight of homestead xemption in the froperty. Ors 1001

Form 3014 N0
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UNOFFICJAL COPY.

ADJUSTABLE RATE MORTGAGE RIDER 0550023927

THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 5TH Jay ot DECEMBER , 1994
and is ingorporated inta and shal) be desmad to amend and supplement the Mortgage, Dead of Trust ar Seourity Dead (ths
“Security Instrument”} of the same date given by the undarsigned (the “Borrower”) to sooure Borrower's Adjustable Rates

Note Ithe “Note*) to WALTHER & LAVALLEE PFINANCIAL, INC.
(the “Lendear”) of the same data and covering the property described In the Sscurity Instrument and locatad at:

1836 SILVER WILLOW DRIVE, GLENVIEW, ILLINOIS 60025
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE MAY ALSO CONTAIN THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agraements mada in the Sacurity instrument, Harmwcr ang
Lendar furthar covanant and agrees as follows:
Tha Note provides for an initial interest rate of 6.2500 . The Note provides for changes In tha

adjustable intare’ ¢ rote and thu monthly payments, a fixad rate convarsion option and transfer pravisions as tollowa:
%@nﬂmmﬂmﬁmﬂ
ATES

The adjustable intureL? rate | will pay may change on tha first day of JANUARY 1, 1996 and on
that day evary 12th mouth theraalter. Each dats on which my adjustable interast rate gould changa Is calied a “Change
Date.” ' : ’

(8] _THE INDEX |

Beginning with the first Chat e Oats. my adjustabla interast rate will ba based on an Index. The "Index” is the monthily
average yvield on United States Tr asury securities adjusted to a constant maturity of ona year, as made avallable by the
Board of Governurs of the Fedaral Roser-a System. The most recent Index figure available as of the date 45 aavs bafore
sach Changa Date is called the "Curraniiaex.”

it the Indox is no longer available, the No?s ilolder will choose a new index that is based upon comparable information.
The Nots Holder will give ma notice of this chalos.

10)_cALCULATION QF CHANGES |
" 'Befora sach Change Data, the Note Holdsr wiii'ciivulate my new interest rate by adding TWO :
AND THREE FOURTHS percantage polnts { 2.7500 )toths Current index. The
Note Holder wili then round the result of this addition t3 the naavest ons—-saighth ot one parcentage point (0. 1285%). Subject
to the limits stated in Section 4(D) beiaw, this rounded amcunt will be my naw interast rate until the naxt Change Date.

The Nata Holdar wiil then determina the amcount of the monthly payment that would be sufticient to repay the unpatd
principal | am expacted to owe at the Change Date In full on the #isturity Date at my new interast rata (n substantislly aqual
payments. The rouult of this caloulation will be the new amount c'¢ iy monthly payment.

L{D} LIMITS ON INTEREST RATE CHANGES]

Tha intersst rate that | am required 1o pay at tha firat Change Data w’ii nat ba greater than.- 8., 2500
orless than 4 .2500 . Thereafter. my adjustabls interest rate will-aevar ba incressed or decressed au any singls
Changs Qate by more than two percentage pointis) (2.00%) from the rate of Infiruyt | have been paying for the preceding 12
months. S0 long as | have not axarsised my Convearsion Option under Sectio 1 5 of this Note my interest rate witl never be
greater than 11 .1250 , which is called the “Maximum Adjustsbie Rate.”

{ {5y EFFECTIVE DATE OF CHANGES | .

My new intarast rate will bacome offectivea on sach Change Oate. | will pay the arount of my nsw monthly payment

beginning on the tirst monthy payment date after the Change Date until the amaunt of riy rnanthly payment changos apain.
[} NOYICE OF CHANGES |

The Note Holder will deliver or mail to me a notice of any changes in wy adjustable interast ~<'e and the amaount of my
munthly poyment bafore the effactiva date of any changs. Tha notice will inzluda Informatios req irsd by law to be given
me and also the title and telephone number ot a patson who will answer any quastion | may have vara:ing the notice.

[ B. FIXED INTEREST RATE CONVERSION OPTION
| have a “Conversion Option® if marked ( X } balow. if ther is no | X ) marked, then s Conversion Option doas not apply
to my loan.

{ 1 (A }do not have 4 Convarsion Option,

{f X1 (8} [ have an option to convart ta & fixed rats as described below.

1B~ 1 CONVERSION TERMS & CONDITIONS

| have » Conversion Option that | can éxercise, unless | am in default or this Rection 5(B) wili not parmit me to do so.
The *Conversion Option” is my option to convart the Interest rats | am required 1o pay by this Nota from an ndjustlble rate
with Intarest rate limits to the flxzed rate calcutated under Saction 5/2-2) belaw.

The conversion can take place at any time after one year from the due date of my first payment. The “Conversion Date”
wiil be the first day of the manth aftar | have satistied all of the conditions below, as detarminad by the Note Holder, I |
want to exarcise the Convarsion Option, | must first satisty any condition which may be rogquired by the Federal National
Mortgage Association as a condition to its purchasing the loan at the time of convarsion. | must aiso satisfy tha following
canditians: (i} | rnust give the Note Holder 15 days advance notice that | want to do so; (ii) an the Conversion Date, | must
not be in default under the Nota or tha Security Instrumaent; (ili} prior to the Convarsion Date, | must pay the Note Holder &
conversion fee of $500.00 flv) ) must sign and give the Note Holder any docusni's the Notes Holder requires to aftact the
canversion; and iv) | may have to pay an appraisal {ee and prepay a portlan of the principal balance of the loan under the
following citcumstance: If at loan origination, the pringips amount of the loan is greatar than 80% of the stated valus of
the appraisal report obtalinid in connection with my losn and private martgage ineuranca from a company accaptabls to ths
Note Holder is not in fores in connection with the loan, than a naw appraisal of the propsrty securing the loan may be
required. | cannot axercian the Convarsion Option unless | pay an amount which is encugh to reduce the amount | will be
axpected to owe on the Conversion Date to an amount aqual to §0% of the nsw appralsal's atatad valus of tha property.
COMYERTIDL € .l%.;-.ij..rm‘s RATE RIDEA-SINGLE FAMItY
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