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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument®) is given on  Decenber 8

1854 . The mortgagoris ALAN K. QRSCHEL AND HQIM MITCHELL %g:gﬂll ngJSBAND AND WIFE
known as CHE

{("Borrower”). This Sccurily Instrument is given to
CHASE MANHATTAN rFERSUMAL FINANCIAL SERVICES, INC. , which is orgunized and existing
under tho laws of OELAWARE , and whosc address is
1420 KENSINGTON A2%, SUITE 116 CAK BROOK, IL 860321 ("Lender™).

Borrower owes Lender the poiptipal sum of Thres Hundred Twanty-Five Thousand
Dollars (US. 3  325,000.00). This doebt is evidonced by Boreowas's note

dated the sume date as this Secur’tv Snatrsmont ("Note™), which provides for nionthly puymonts, with the full debt, if not
paid curlicr, dus and payublo o January t, 2028 . This Security Instrumoent
securcs to Londor: {a) the repaymon’ of the debt ovidencod by the Nate, with interest, und all rencwals, extonsions und
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
accucily of this Securily Instrument; and (¢} the performunce of Borrower's covenants and agrocments undor this
Sccurity Instrument and the Note. For this.purrose, Borrower does hereby mortguge, grant and convey to Lendur the
following described proporty locuted in  GOOK County, lilinols:

EAST 40 FEET OF LOT 14, ALL OF LOT 15 AND THE WEST 10 FEET OF LOT 18 IN BLOCK 21 IN
LAKE SHORE ADDITION TO WILMETYTE, A SUBDI/ISTON UF THE SOUTHEASTERLY 180 ACRES NORTH
SECTION OF QUILMEYYE RESERVATION, TOWNSH.® 22 NORTM, RANGE 13, HAST OF THE THIRD
PRINCIPAL MERIDIAMN, 1IN COOK COUNTY, ILLINOCIS

04045180
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which has the address of :

810 LAUREL AVENUE WILMNETTE
jStree} Gy}

Nlinois 80091 (‘Property Address); PAN. 08-34-222-013
[Zp Cade}

TOGETHER WITH all the improvements now or hercaftor orectod on tho praperty, and all susoments,
appurtonances, and fixtures now or hercafter o part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument us the *Property.”

BORROWER COVENANTS that Borrawer is lawlully soised of the estate heraby conveyod und hus the right o
morigage, grant and convey the Property and thut the Property is uncncumbered, excopt for oncumbrunces of record,
Borrower warrants and will defend gonerally the title 10 the Property against all claims and domands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited vuriations by jurisdiction to constitute a uniform security instrument covering real proporty.

LLINOILS--Single Family-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3013 9/90 (page ' of 4 pages)
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i . Bbrr o e Mg fiows:
ha ower fhall y wiien due the principal of ond interest
on the doby evidenced by the Note y 1 nrid laid ¢ e the o, v

2. Funds for Tunes pnd Insurance, Subject to upplicublo faw or 1o 4 written waiver by Lender, Borrower ahall pay to Lender on the ddy
manthly payments ure due vnder the Note, until the Nuoio is puaid (n fuil, o s ("Funda™) far: fa) yonrly taxes and assexsinents which may attain
prinrity over this Securily Instrument sa a lien on the Property; (b) yeurly ieuscholfd payments or ground rents on the Propurty, if any; (c) vearly
hazurd ur praperty insurance premiums; (d) yearly flood insurance pregyyms, if any; (¢) yearly mortgage insurance premiums, if any; aad (D
uny sums puysble by Borrower to Leader, in accordunce with the pr i .perpgroph 8, in licu of the paymem of mortgnge insurance
premivums. These items are called "HEacrow Jtems." Lender may, at ony, iold Funds in an amount anl to exceed the muximum
imount a lender for u federally relared mongeage loan may require f account under the federa! Rea! Estare Seitlement
Pracedurea Act of 1974 as smended from time io time, 12 US.CR C‘E SFATY, unless unother {ow chat applics to the Funds scta o
fesser umount, 1f so, Lender may, at any time, collect and hold Fusds in on smount fot to exceed the lesser umount.  Lender muy estimsie the
amount of Fonds duo on the basis of current data and reasonable estimaies of expenditures of future Escrow ltems ne otherwise in accordance
with upplicsble lnw.

The Funds shall be held in an instituiion whose deposits are insured by a federal sgency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loun Bask. T.ender shul) apply the Funds to puy the Escrow ltems, Lender muy not
charge Borrawer for holding ond upplying the Funds, nnnually snalyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Birrower interest on the Funds and applicable law permits Lender (o make such 1 charge. However, Lender may require Borrower to puy o
une-time churge for an independent real emtate L reporting servico used by Lender in connection with this loun, unless applicable luw
provides ntherwise. Unless un ugreement i made or applicuble Juw requires interest wo be paid, Lender shall not be required 1o puy Borrower
uny interest or eurnings on the Funds. Borrower und Lender muy agree in writing, Bowever, that interest shall be paid on the Funds, Lender
shull give 1o Burrower, without churge, an «nnual accounting of the Funds, showing credits und debits 10 the Funds and the purpose for which
cuch debit to the Funds was made. The Funds are pledged as sdditional sceurity for all sums secured by this Security Instrument.

1§ the Funds held by Lender exceed the amounts permitted ta be held by applicuble luw, Lender shall account o Borrower for the excess
Funds in accordunce wion the requirements of applicable faw. If the amount of the Funds held by Lender ul any time is not sufficient ta puy
the Escrow Itema when qus, Lender may so notify Borrower in writing, and, in such cuse Borrower shul) puy to Lender the amount necessary o
muke up the deficiency. Banower shall make up the deficiency in no more than twelve momhly payments, st Lender's sole diseretion, .

Upun puyment in full of )l fums sccured by this Security Instrument, Lender shall promptly refund 1o Borrower nny Funds held by Lender
IF, under puragruph 21, Lencor saaY acquire or sc)i the Property, Lender, prior to the scquisition or sale of the Propery, shall upply any Funda
held by Lender nt the time of searirition or sale ns a credit againat the sums secured by this Security Instrument.

3. Application of Payments, Uinizas applicable lu.. provides otherwise, all payments received by Lender under puragraphs 1 and 2 shall b
upplied: first, to any prepayment churges Jue under the Note; second, 10 amounts payuble under parugraph 2; third, (o interest due; fournth, 10
principal due; and tas, to any Inte churges (e under the Note.

4. Charyes; Liens. Borrowor shall o2 all taxes, usseasmenis, charges, fines amd impositions attributuble to the Property which may attuin,.
priority ever this Sscurity Instrument, und lerachold payments or ground renta, if any, Botrower shall pay these shligations in the munnor |
provided {n paragruph 2, or if not paid in thet «ap'er, Borrower shull puy them on thiwe directly (o the person owed puyment. Borrower shall
promptily furnish to Lender L sotices of nmounts 1o beesinid under this puragruph. If Barrower makes these payments directly, Borrower shall* <
prompily furnish ta Lender receipta evidencing the prymeints, "

Barrower shiufl promptly discharge any len whick hus nriority over this Sccurity Insirument untess Borrower: (3) agrees in writing to the £
puyment of the obligation secured by the len in n moraer acceptable to Lender; (b) contests in good faith the lien by, or defends aguinit
enforcement of the lien in, fegal proceedings which In the Lrader's opinion operate (o prevent the enforcement of the Hen: or (c) secares from
the holder of the lien an ugreement satisfactory & Lender xetodinuting the lien to this Security insirument. I Lender determines thus any
purt of the Pruperty is subject 1o o ffen which may attaln priericy over this Security Instrument, Lender may give Borrower u notice idemifying
the Hen. Borrower shal) antisfy the len or take ono or moare of the uction: set fonh sbove within 10 duys of 1he giving of notive.

5. Haxzard or Property Insurance. Buorrower shaill Keep the Lipravements now existing or hereafter erected on the Projerty insured
against Joas by fire, hazurds includod within the term "extended coverage™an 't any other hazards, including fluods or Mooding, for which Lender
fecedres insurunce. Thin insurunce shali be maintained in the umountesrd for the periods thin lender requires. The insurunce carrier
providing the insurenee shall be chosen by Borrower subject to Lender's aporevut which shall not be unteasonubly withheld. 1 Borrawer fils
o muintuin coverage described sbove, Lender may, at Lender’s option, obaiy coverage to protedt Lender's righta in the Property in
uccordurice with paragraph 7.

Al insurance pulicies sitd rettewnly shall be nceeptable (o Lender and sholl incfad 2 nostundurd mortguge clause, Lender shull huve the right
to huld the policies und renewals. 1f Lender requises, Borrower soall promptly gwve to Lender ail receipta of paid premivma and renewnl
nutices, In the event of foas, Borrower aligl) give prompt notice 10 the insurance currie’ unu Lender. Lender may make proof of Joss if not
mude pramptly by Burrower.

Unless Lender und Borrower otherwise agres in writing, insurance proceeds shall be/urailed to restoiation or repuir of the Property
dumaged, il the restorstion or repair is economicully feasible and Lender's security is mu!_acssened, 1f the restoration or repair I8 not
economically feusible or Lender's securily would be lessened, the insurance procecds shall be applied to the sums scenred by this Security
Inmrument, whether or not then due, with any excess puid to Borrewer, If Borrower nbundons the 't opdrty, or does not answer within 30 days
a notler from Lender that the insurunce carrier hus offered to settie a claim, then Lender muy collea thy iysurance proceedn.  Lender may use
the proceeds 1o repnir or restore the Property or Lo pay sums secured by this Security Instrumens, whetie or not then due. The 30-day peried
will begin when the nolice s given.

Unless Lender and Borrower otherwise ugree in writing, uny application of proceeds ta principa] shall nu exionst or posipone [ne due dute
ol the monthly puymams referred 1o in paragrapha 1 and 2 or change the amount of the pupments. ) unaer zacgraph 21 the Propenty in
ucijuired by Lender, Borrawer's rght to any insurance policies and proceeds resuiting from damage to the Propirt prior to the acquisition
shull puss to Lender to the extent of the sums secured by this Security Instrument imn edintely pricr to the acquisitica

6. Occupuncy, Presecvation, Maintenance and Protection of the Property; Berruwer's Laan Application; Leaw=b-2ids, Borrower shall
uceupy, estublish, und use the Property us Borrower's principal resjidence within sixts days aftcr the execution of this SCourity Instrument and
shull continde to vceupy the Property as Borrower's principal residence for ot le sl one year ofter the dale of occupunsy, unicss Lender
otherwise agrees {n writing, which consent shall nol be unrcusonably withheld, or uniess extenuating circumstences exist which ure beyond
Borrower's contro). Burrower shall not destroy, damage or impair the Propenty, o low Ihe Property to deteriorate, or commil wiste on the
Propeny. Borrower shafl be in defualt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's gond fallh
Judgment could result in forfefture of the Property or otherwise moterially impuir the lien ereated by thisa Security Instrument or Lender's
sccurity interear. Borrower may curo such a default and reinstate, a3 provided in paragraph 18, by cuusing the uction or proceeding o be
dismissed with u ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
muterin) impoairment of the lien created by this Security instrument or Lender’s security interest, Borrower shall olso be in defoudt if Burrower,
during the loan application process, gave materinlly fulae or innccurate information or statements 1o Lender (or Tajled to provide Lender with
dhy muterin! informmion) in copnection with the loan evidenced by the Note, including, but no limited to, representations concerning
Borrower's accupancy of the Property us a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with ull the
provisions of the leuse. 1f Borrower ucquires fee title 1o the Propeny, the leasehold and the fee title shall not merge unless Lender agrees 1o
the merger {n writing,

7. Protection of Lender's Rights in the Pruperty, If Borrower fuils 1o perform the covenants and agreements contained in shis Security
Instrument, or there is a legal proceeding that may significantly affect Lender's rights (n the Propenty (such ns 8 proceeding in bunkruptcy,
probute, for condemnation or forfeiture or 10 enforee laws ot reguistions), then Lender may do and pay for whatever ia necessary to protect
the value of the Property and Lender's righis in the Property, Lender's actiona may include puying any sums secured by a lien which has
priurity over this Security Instrument, appearing in coun, paying reasonable altarneys’ fees und entering on the Property 1o make repaics.
Although Lender may toke nction under this peragraph 7, Lender does not have to do so,

Any nmounis disbursed by Lender unider this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument,
Unless Borrower and Lender agree (0 other terms of paymen:, these amounts ahall bear interest from the date of disbursement nt the Note
rute und shall be puynble, with interest, upon nutice from Lender to Borrower requesting payment.

8. Mortgege Insurance. If Lender required mortgage insurance as o condition of making the foan secured by thic Security Instrument,
Borrower ahall pay the premiums required to maintain the mortguge insurance in #itecs, §f, for any reason, the morigege insurance cove rmige
required by Lender Jnpses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivaiesit to
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“"%ﬁ!ﬁhngmu!mws?ahoi 8, U tJSUDs o/ td the ¢ mortgnge insurunce previovaly in. <
effect, from an alternate mortg: - If sib; iflly eqiivale: : lt.g&aec covernge is not available,
Borrower' shall pay to Lender each Wonth o usl to dne-v the 3 orfgagd rhhee premidm being paid by Borrower when

the Insurnnce coveruge lapsed or ceaded to bo in cNoct. Londer will anccept, use and rotuln thess pryments ns o loas renervo [h liéu of mortgoge
insurnnce. Lons reserve poyments muy no fonger be required, at the aption of Lender, if mortgage insurance coveraye (In tho amount nnd for
the period that Loader requires) provided by an insurcr approved by Londer sgain bocomes avaiiable and is obtained. Borrower shalt poy-the
premiums required to maintain morgage insurance in offect, or to provide a loas reservo, until the requiremont for merigage insuranco ends in
uccordance with any written agroement between Borrower and Lender or upplicable law.

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lendor shull give Borrower notice
at the time of or prior to un inspection specifying rensonuable cause for the inspection.

10. Condemnation. Tho proceeds of any awnrid or cinim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or far convoyance in iou of condemnation, are hereby ussigned and shall be paid to Lender.’

In tho event of a total taking of the Property, tho proceads shall bo appliod to thy sums secured by this Security Instruniont, whether or.not
then duc, with any cxcess paid to Borrowor. In the ovent of a purtini taking of the Proporty in which the fuir market valuo of tho Property
immedintoly before the taking is equul to or greater than the amount of the sums securcd by this Security Instrument immediutely befare the
taking, untess Borrower and Lender otherwise agree In writing, the sums secured by this Sccurity Instrument shall be reduced by tho amount of
the proceeds inultiplied by the following fraction: (a) the total amount of the sums sccured immediatoly before the tuking, divided by (b) the
fair market vilue of the Property immediately bofore the taking. Any balance shall be paid to Borrower. In the event of u partial taking of the
Property in which the fair market value of the Property immediately bofore the taking is leas than the amount of the suma socured immodistoly
before the taking, unless Borrower and Lendor otherwise agroe in writing or unleas applicablo luw otherwise provides, the proceeds shall be

ied 10 the sums secured by this Security Instrument whether or not the sums are then dug,

If the Property is abandonsd by Borrower, or if, after notice by Lender to Borrowoer that the condemnor offera to make an award or seltle o
claim for damages, Rorrower fails to respond to Lender within 30 days ufter tho date the notico is givon, Lender is authorized to collect and
apply the procoeds, at its option, either to restoration or repair of the Property or to the suma socured by this Security Instrumont, whether or
not then due.

Unless Lender and Dorr ower otherwise agree in writing, any application of proceeds to principul shall not extend or pustpone the due date
of the monthly payments refozred to in puragraphs | and 2 or change the amount of such paymenta, _

11, Borrower Not Relcass s, Forbenrunce By Lender Not a Wailver. Extonsion of the time for payment or modificution of amortization of
the sums secured by this Sccur.t Instrument granied by Londer to any successor in intorest of Borrower shall nol oporuto o releuse the
liubility of the original Borrow:r ¢ Borrower’s successors in interest. Londer shull not be required to commenco proceedings ngoinst any
succeasor in inferiat of refuse to sarinid time for puyment or otherwise modify smortization of the sums secured by this Sccurity [natrumont by
reason oi any demand made by the orighial Borrower or Borrowor's successors in interost. Any forbearance by Lender in exevcising any right or
rernedy shull not be s waiver of or pre<(ur's the exercisc of any right or remedy. ‘

12, Succeasars and Asslgns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this Security Instrumont
shall bind snd bonefit the successors und-waaigns of Londer nad Borrowor, subjoct to the provisfons of parageaph 17. Borcower's covenants and
sgreemonts shall be joint and soveral. Any Bor ow st who co-aigns this Security Instrumaont but daes pot exceuto the Note: (1) is co-signiag this
Security Instrument only 1o mortgage, grant and ¢rvoy that Borrower's intorast in the Proporty under the serma of this Secusity Instrument;
(b} is not porsonally obligated to pay the sums scoureZ-Yw this Sccurity Instrument; und {c) agrees thit Lender und any other Borrower may
agree to extend, modify, forbear or muke any accominods.ions with regard to the terms of this Security Insirumont or the Nuote without that

Borrower’s consent. )
13. Loun Charges. If the loan secured by this Security !nstrument is subject to a luw which sots maximum loun charges, und thut law s

finally interpreted so that tho interest or otheor loun charges cuucsted or to be collectod in connection with the loan exceed the permitied limits,
thon: {u) nny such loun charge shall be reduced by the amountieccssary te reduce the churge to tho pormitted limit; und (b) uny sums already
collected from Borrower which cxcceded pormitted limits will Us refunded to Borrowor. Lender may choose 1o muke this refund by recducing
the principal owed under the Note or by making a direct payment to Noripwer., If u refund reduces principul, the reduction will be tronted ua a
partinl prepayment without any prepayment charge under the Noze,

14, Notices. Any notice to Borrower provided for in this Security irarymont shall bo givon by delivering it or by mailing it by first cluss
muil unless applicable law requires use of another mathod. The notice shall i directed to the Property Address or uny other nddress Borrower
dusignates by notice to Lendor. Any notice to Lendur shall bo given by firs! clzae mail to Lender's addross stuted heroin or any other sddross
Lender desighates by notice to Borrawer. Any notice provided for in this Sceurlly bnstrumont ahall be deemad to havo been given to Borruwor
ar Lender whon given us pravided in this puragraph.

15. CGoverning Law; Severabllity. This Sceurity Instrument shall bo governod by’ federal law snd tho law of the jurisdiction in which the
Preperty is located. In the event that uny prevision or cluuso of this Security Iastrumant or the Note conflicts with upplicable low, such conflict
shall not affect other provisions of this Socurity Instrument or tho Noto which can be givelt oft st without the conflicting provision. To this ond
the provisivns of this Security Instrument and the Note aro declared to bo soverable.

16. Borrower’s Copy. Borrower shall be given rno conformed copy of the Note und of thir$zrurity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IF ull or uny purt OI'in Properly or any interost in it s sold or
trunsforred (or if o bunciicial inlerest in Borrower is sold or tronaferrod und Borrower {8 not o nrcurs persun) without Londoer's prior written
conacnt, Londer may, ut its aption, require immediato payment in full of ull sums secured by thisGocurity Instrumont. Haowovor, this eption
shull not be cxorcised by Londer if exorciso is prohibited Ly fedorul luw ua of tho dute of this Sccurity Instramont,

if Lender exercises this option, Lender shail give Borrower notice of ucceloration, The notico shatl provide a period of not {ess than 30 duys
from the date the notice ia delivered or mailed within which Borrowor must pay all sums securcd by this Socu=iy [nstrument. if Borrower fuils
to puy lhese sums prior to the expiration of this poriad, Londer muy invake uny remaodics pormitted by this Sireurity Instrumont without further
notice or demund on Borrower.

18, Barrower's Right tu Reinstate. If Borrower mests cortaln conditions, Borrower shall huve tho right/to anve onfurcemont of this
Sacurity Instrumont discontinuad at any time prior 1o the ocorlier of: (4) § duys (or such othor pertod sa apptlzatls law may specily for
roinstatomont) before sale of tho Property pursuunt to uny power ol sale contained in this Socurity Instrument; or (b) entry of o Judgment
enforcing this Security Instrument. Those conditions ure thut Borrower: (a) puys Lender nil suma which then would be dac indor this Securily
Instrumont and the Noto os if no necoleration had occurred; (b) cures sny defuult of any other covenunts ar ugreamonts; (¢} puys ol exponses
incurred in onforcing this Sccurity Instrumont, including, but not limited o, ronsonnblo witorneys’ fooa, and (<) tukea such uction 4s Londor
muy coasonubly require to assuro that tho lon of thia Socurity Instrument, {onder's rights in the Property und Borrowor's abligation to puy the
sums securcd by this Security Instrumont shull continue unchungod. Upon reinstatoment by Borrower, this Sccurity Instrumont wnd thoe
obligations sccured horcby shull remain fully oifective us if no accolortion hawd occurred. However, this right to reinstute shull not upply in the
case of ucgeleratjon undoer puragruph 17.

19, Sale of Note; Change of Loan Secvicer. Tho Note or o partisl intorest in tho Note (togethor with this Svcurity Instrament) may bo sold
one or more timea without prior notice to Borrower. A sale muy result in a change in the entity (known ua the "Lonn Servicer") thut collecta
munthly payments due undet the Note und this Security Instrument, Thore also moy bo onu or maro changes of 1ho Loan Sorvicer unroluted to
n sale of the Noto. If there is a change of the Larn Servicer, Rorrowor witl be givon writton notice of the chunge In sccordance with paragraph
14 above und applicable law. The nutice will state the numo und addross ol tho new Loun Sorvicer und tho nddress 10 which pnyments should
bo mads. The notice will ulso contain uny other information requiced by “‘I) licablo luw.

19, Hazardoua Substances. Borrowor shall not cause or pormit Ro presanco, uae, disposul, soruge, or rotoass of nny Hazurdous
Substunces on or in the Praporty. Borroawer shiul) not do, nor allow anyone olso to do, anything affocting the Property that is in vivkativn of uny
Environmenltal Law. The preceding two sentences shull not upply to the presuncs, uso, or stornge on the Fraperty of small quantities of
Hazardous Substnncos that are genorally rocognized te bo uppropriute te normal residontinl uses and to muintonance of the Property.

Borrower shall promptly givo Lender writton notice of uny investigution, cluim, demund, lawauit or other uetion by any governmentul or
regulatory agency or privats party involving the Property and uny Hazardnua Substunce or Bavironmental Luw of which Borrower hus sctuul
knowlodge. If Borrowor lourns, or is notified by uny governmental or regulntary authority, that eny removat or other romedistion of uny
Hazardous Substance uffocting the Proporty is necessary, Borcowor shall promptly tuke ull neceasary romodtat uf;tioha in uccordunce with

Environmontal Law. :
As uscd in this purugraph 20, "Hozardous Substances® nra those substances dofined as toxic or-husurdous substances by Environmontul Luw

and the following substances: gasoline, korosens, other flammablo of toxic potroloum products, tanic pestlcides und hacblcdes, volulil
solvants, mutorinds contnining asbostos or formaldehyde, nnd radioactive mutorinis. As used in this paragruph 20, "Bnviennmentul Luw" mouns
fodoral lews and luws of the juriadiction whero the Pruperty is located that relate to heulih, snfoty or environmontal protection,
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ORSCHEL LOAN &% (232) 284
NON.UNTFORM COYE ,:FFILQJ ALCSS;(%P liows:
21, Accelerution; Re LR skall ceierution following Borr>wer's breach of

BBY COVENnUnt or agreement In this Security Instrument (but not prior to acceleratitm under purugraph 17 unleas applicable law
provides otherwise). The notice shall apecify: (n) the default; (b} the action required to cure the default; (c) u date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified I the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
uafter acceleration und the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the defavit i3 ot cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coiicct all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

22. Release. Upon payment of all sums sccured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.,

24, Riders to thls Security Instrument. [f onz or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shafl amend und
supplement the covenants and agreements of Lhis Security Instrument as if the rider(s) were u part of this Security Instrument.
[Check applicable box(es))

KX] Adjustable Raie Rider (] Condominium Rider (] 1-4 Family Rider
| Graduated Paymeoan Rides (] Planned Unit Devslopment Rider [ _] Biweekly Payment Rider
[[] Balloon Rider D Rate Improvement Rider { ] Second Home Rider

[_] Other(s) [specity)

BY SIGNING BELOW, Borrowe? accepts and agrees to the terms and covenants conlained in this Security Instrument and in
uny rider(s) executed hy Borrower and recorded with it.

Witnesses:

TBorowar
ALAN A, UORLCIHEL

A Mma-l0n Dadal (SEAL)

~Burrower
NORA MITCHELL ORSTHE: also known as NORA M. ORSCHEL

. (SEAL;
“Bofrowsr

(SEAL)
“Bomowesr

[Space Beiow This Lins For Acknowlsagment]

State of Hlinois

County of COOK

I, Abe wevdleaac ?;,\;d_ , & nolary public in and for said’

Counly, in the State aforesaid, DU HEREBY CERTIFY THAT MoAN-R—ORSTHEL NORA MITCHELL ORSCHEL
asvuadd T AKM? L Oascla

. personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appearcd before me this day in person and acknowledged that he sipned, scaled
and delivered the suid instrument as his free and voluntary aet, for the uses and purposes thezein sel forth,

CGIVEN under my hond and official seal, this 8th day of Dmscember 1884

"OFFICIAL SEAL"
Vick! L. Rountrae Dbbn‘ C\j (‘\,6\[.& ;t A

Notary Public, State of llinois Notary Public

My cunmmmn Expires 4/7/98
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7 State of Minois )
. ) 88)
Countyof (LQoA_ )

L Al Cincte o an wowet . » 8 notary public in and for suid
County, in:l‘;-e Slatc‘aforcsaid, DO l&ERBBY CERTIFY THAT A im..? - QAS -:_ijy A caiane Tty

Opachel » personally known 1o me 1o be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknawledged that he signed, sealed
and delivered the said instrument as his free and volunary act, for the uscs and purposcs thersin sct forth,

day of (N sl . \c\q‘.‘
vM\

GIVEN widzr my hand and official scal, this W

Nutary Public
*OFFICIAL SEAL"

£ VICTOR)A LONGOBAFD)
T e ‘ NNB'} Tublic, S1ate of Mnois
My Co;nmis=ian Expires 3/8/08
APy

My commission cxpires:

Form 3014 9/90 (oage 4014 pages)
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ADJUSTABLE RATE RIDER
( 6% LIFETIME CAP)
( Prime Rate Index - Interest Rate Cap)
THIS ADJUSTABLE RATE RIDER is made this Gth duy of Oecember 1904 , ond i

 incarporated inta and shail be deemed to umend and supplement the Martgage, Deed of Trust, or Seeurlly Deced (the

"Security Instrument”) of the same date given by the undersigned (the *Borrower*) to securo Borm\wr 1 Adjustuble Ralo
Notc to

CHASE MANHATTAN PERSONAL FINANCIAL SERVICES, INGC. (the "Loender”)
of the samo date and covoring the propeety describod in the Socurity Instrument and locuted at:
510  LAUREL AVENUE : WILMETTE, IL 80091

(Property Akltems)

THE MCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT ~ THE NOTE ALSO CONTAINS THE OFTION 10O CONVERT THE ADJUSTABLE RATE 'TO A FIXED RATE,
< MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.

{E#Y INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER,

*25 NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEMANTS. In addition to the covennnts and agreements made in the Sccurity Insirument,

Borrower and Lender further covepart und agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inteces! rate of §.7500percent, The Note provides for chunges in the interest
rate and the monthly payments, as follows:
4 U IEREST RATE AND MONTHLY PAYME«T CHANGES

(A) Chanye Dates

Unless 1 have excreised my conversion option undx Section § of this Nots, the interest rate | will pay may chnngt. on
the first day of July 1888 , tnd on'1hat day every 6 months thercafter. Each date on which my
interest rate could change is calied u "Change Date."

(B) The Iadex

Beginning with Lhe first Change Date, my adjustable interest ratc will he based on an Index, The "Index” is the Prime
Rate as published in the "Moncy Rates” table in The Wall Strect Journal. "The Note Holder will use the lowest Prime
Rate if more than one is published in the "Money Rates™ table. The Frizos Rate is morely a pricing index, 1 is not
intended, und T do not consider i, to represent the fowest or the best ime ¥ rale that the Londer or affiliated
nrgamzatnom charge to any borrower, The most recent Index figure avalluble axo7 tko date 45 duys bofure cach Chango
Date is called the "Current Index.” The Index most recently available is the index pubdlished in The Wall Street Journul
with the closest date prior to the 45th day before the Change Date.

If the Index is no longer uvaxluble, the Note Holder will choose a new index which-ip wwsed upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before the first Changs Date, the Note Holder will calculute my now interest rate by SUBTMBT N 3.0000

. percentage points FROM  the Current Index. Before the second Change Date and before cach Change Dute thereafter, -
tha Note Holder will calculte my new interest rate by SUBTRACTING . 0.0000 percentage

point: FROM the Current lndex, The Note Holder will then round the result of this calculation to the nearest 1/8
of 1 percentage point (0.125%). Subject to the lumts stated in Section 4(D} below, this rounded amouat will be my new
interest rate until the uext Changu Date,

(i) During the first ten years of the loan, the Note Holder will then determing the umounnt 0f interest that wzli
accrue each month based o the unpaid principal 1 um expectod to owe ut the Change Dnta This amount will
be my new manthly paysical until the next Change Dalte.

(ii) Beginning with the 20th Change Date, the Note Holder will detcrmine my new monthly payment by calculating
the amount of the monthly payment that would be suificient to repuy the unpa:d principal that | am expected to

owe at the Change Date in full on the maturity date at my new intercst rate in substantintly equal payments.
The result of this calculation will be the new amount of my monthly payment.

MULTISTATE PRIME ARM RIDER . RDIPENMU (3/93
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(D} Limit on the Inferest Rate Chunges
The intcrest rate may not increase or decrease over the entire tenm of the loan more than Bpercentage
points from the initial inlereal rate,

My interest rate will never be greater than 10.7500 percent.
(E) Elfzctive Date of Changes
My new interest rate will become effective on cach Change Dute, 1 will pay the new umount of my monthly payment

heginning on the first monthly payment dute ufter the Change Date until the amount of my monthly puyment changes
again,

(F) Naotice of Chunges

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my monthly
payment before the effective dutc of any change. The notice will include information required by any applicable law to
be given me und alsa the title and telephone numbes of o person who will answer any questions 1 may have regurding the
nolice.
B. CONVER&ION TO FIXED INTEREST RATE
The Note provides Pasrower an option te convert the adjustable rate loan into a fixed intersst rate loun, as follows:

5. FIXED INTEREST R/.TE OPTION
(A) Option to Convert 3 # Fixed Rate

[ huve o "Conversion Option” which I can exercise if | satisfy the conditions described in this Section 5{(A) nnd 1 am
nat in default. The Conversion Oplica is my option to convert the interest rate | am required Lo pay under Sections 2
and 4 of this Note from an adjustabic ratz-to o fixed rate,

The conversion can only tuke place ‘w the first day of the month in which my 12th monthly payment under this Note
is due or on the first duy of euch month thereafter until und including the first day of the month in which my 6ilth
maonthly payment is due. The date on which ray ‘ntérest rate converts from an adjustable rate to a fixed rate is called the
*Conversion Date.”

If I want to excreise the Conversion Option, | mus. firs. meet certain conditions. Those conditions are:

(i) T must give notice to the Note Holder at least 20 davs before the Conversion Date of my intention 1o excrcise
the Conversion Option;

(i) 1 must not huve been over 30 days delinquent in pavingary af my scheduled monthly payments when they were
due under this Nole;

(iii} As of the Conversion Date, I am not in default under this Note o7 the Security Instrument (as that term is
described below in section 12);

{iv) On or before the Conversion Date, T must puy the Nate Holder a conversicnfee as described below in Section
5(B); and

(v) 1 mustsign and give the Note Holder any documents the Note Holder requires te etfest the conversion.

(B) Calculation of Fixed Rate
In order to excrcise the Conversion Option | will choose one of the following two metbsds (o determine the
calculation of my new, fixed interest rate:

(i) My new, fixed interest rate will be equal to the Federal National Mortgage Association's required nei vield for
30-year fixed rate mortgages covered by 60-day mandatory delivery commitments that was in effect s of the
date 30 days before the Conversion Date, plus 5/8 of 1 percantage point, rounded to the nearest
1/Bth of 1 percentage point. This option requires my payment of a convession fee of 1 percent of the unpaid
principal plus a non-refundable fec of § 350,00 .

My new, fixed interest rate will be equal o the Federal National Mortgage Association’s required nel yield for
30-yeur fixed rale mortgages covered by 60-day mandatory debivery commitments that was in effect as of the
date 34} days before the Conversion Date, plus 7/8 of 1 parcentage point, rounded to the nearest
1/8th of 1 percentage point. This option requires my payment of a non-refundable conversion fee of
$ 350.00 .

The maximum rate under the conversion option will not exceed 19.8 percent or, if it is less, the maximum rate, if any,

permiited by applicable law. .
Information about the 30-year net yicld is available through the Federal National Mortgage Association, 3900

Wisconsin Avenue, N.W,, Washingion D.C. 20016, If this required 30-year net yield is not available, the Note Holder
will choose a new index which is based upon comparable information to determine the fixed interest rate,

MULTISTATE PRIME ARM RIDER - , RD2PSNMU (3/93)




UNOFFICIAL COPY

CONSCHEL LOAN ¢ 202) 204808-9

(C) Determination of New Payment Amount

16 T choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sulficient to repay the unpuid principal [ am expected to owe ut the Convorsion Date in full on the
maturity date ut my new fixed interest rute in substuntially equal payments. The result of thix calculation will be the new
umount of my monthly payment. Beyinning with my first monthly puyment aficr the Convorsion Date, | will pay the now
umouni us my monthly payment until the maturity dite,

BY SIGNING BELOW, Borrowur accepts und agrees to the terms and covenants contained in this Adjustable Rute

Rider.

ALAN R OISOHEL + Borrower

M et = v e e . (Scul)

’
I&A HI‘I’G £/L ORSOHEL also known ns NDRA H smscm- ~ Boitowes

. ...__(Scal)
Bofrowsr
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