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STATE OF ILLINOIS FHA CASK NO,

FHA MORTGAGE

13t1:7%86027-703

This Mortgage ("Security Instrument™) is given on October 26. 1994 , The Morigagor is
FRANCES ARANDA. A SINGLE WOMAN

whose address i3 4654 SOUTH SACRAMENTO AVENUE . CHICAGO.!IL 60629

{"Borrowor"}. This Seci:7i1; nsirument Is given to
WESTAMERTICA MONICAGE COMPANY. A COLORADG CORPORATIGN
which is orgunized and existiog inder the laws of THE STATE 0f COLORADO . iind whosge address iy
5655 S YOSEMITE ST /. SUITE 4860, £NGLEWOOD. COLORADO BO111
{"Lender”). Bocrower owes Lendr! tie principal sum of Ninety Two Thousand Nine Hundred
Forty Five Doilars ar2 no/100
Dollars (U.8, 8 92 .545 .00 ). This debt is evidenced by Borrower’s note dared the same date as this
Security Instrument {"Note"), which provizier for monthly payments, with the full debt, if not paid earlier, due and
pn{nhle on Hovember 1. 204 ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reiewals, exiensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to [ rotect the sccurity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sicurity Instrument and the Note. For this purpose, Borrower doea
hereby mortgage, gramt and convey to Lender the ™~ing described property located in
CoQK County, fllinois:
THE SOUTH & FEET OF LOT 2 AND ALL Ul LOT 3 IN BLOCK 4 [N WEST ENGLEWOQOD,
A SUBDIVISIQN GF THE EAST L/2 OF THE NURTH WEST 174 OF THE NORTH WEST 1l/4 OF
SECTION 13, TOWNSHIP 38 NORTH. RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN,
IN COOKk COUNTY. ILLINOLS.

Tax 1D #19-13-111-024

DEPT-01 RECORDING $27.30
T30GL1  TRAN 4929 12/14/94 14129300
2278 ¢ RV »—-D4—-0452%1%
COOK COUNTY RECORDER

" s r e

14¢352E1

which has the address of 5604 SOUTH SACRAMENTO AVENUE CHICACO
' [Swreen} [City]
Ilinois 60629 {"Property Address"):
1Zip Code)

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renis, royalties, mineral, oil and gns rights and profits, water rights and stock and all flxtures now or
hereafier s part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

ATTORNEY'S NATIONAL
TIT.Z NETWORK, INC.

FHA ILLINOIS MORTGAGE FORM
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date of the monthly paymenls, Which a d 10'In Paragvap o ge YiTe o of-wCh payments, Any

excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Leader may collect fees and charges nuthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as Himited by regulations issued by the Sceretary in the case of pnyment dofaults,

require iminedialc payment in fuli of aii sums secured by this Sccurity Insirument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

{il) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Inatrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the

Sccrotary, require immediate payment in full of all the sums secured by this Sceurity instrament if:

{1 All or part of the Property. or a beneficlal interest in a truat owning all or part of the Property, ia sold or
otherwise transferred (uther than by devise or descent) by the Borrower, and

(1) The Property i not occupied by the purchaser or grantee as his or hor principal resldence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary,

(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender

does not require such payments, Lender does not waive 1ts rights with respect 1o subseguont events,

{d) Regulations »* HUD Secrctary.  In many circumsiances regulations issued by the Secretary will Limit Lendor's

rights, in the ¢t o) payment delaults, ta require immediate payment in full and foreclose if not padd. This Sceuriiy

Instrument does not zuthorize acceleration or foreclosure if not permitted by regulations of the Secrotary,

(¢ )Mortgage Not Irsured.  Borrower agrees that should this Security Instrument and the note secured thercby not

be eligible for insurnnse mnder the National Housing Act within 60 DAYS from the date hereof,

Lender may, ai its option 7.nd notwithstanding anything in Paragraph 9, require immediate payment in full of all

sumy secured by thia Securuty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 O0AYS from the dnate hercof, declining 1o insure this Sconrlty Instrument and the
note secured thereby, shall be duerned conclusive proof of such incligibitity. Notwilthatanding the foregoing, this
option may not be exercised by Lender when the unavailabillty of insurance is solely due o Lender's fallure 1o romit

a morigage insurange premium o the Sccrelary.

10. Relnstatement., Borrower has a rigar o be reinstated iff Lender has required immediate payment in full because
of Borrower's failure to pay an amount due »ader the Note or this Security Insitrument. This right applics even alter
foreclosure proceedings are instituted, To reinstace the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower"s account current including, to the extent they are obligations of Borrower under
this Security Instrument, forcclosure costs and reasnable and customary mtomers' fees and expenses p riy
associated with the foreclosure proceeding. Upon ruiniesalement by Borrower, this Sccurity Instrument and the
nblr:ﬁatiom that it secures shall remain In effect as if Lapz.e7 had not required immediate payment in full, However,
Lender is not required to permit reinstntement if: (i) Lendcr nas accepied reinstatement after the commencement of
foreclosure proceedings within two years immediately prevedirg e commencement of a current foreclosure
proceeding, (il) reinstatoment will rrcclude foreclosure on dif ierert grounds in the future, or (11) reinstutement will
adversely affect the priority of the lien created by this Security Ins’Rument.

11. Borrower Not Released; Forhearance by Lender Not i Weo'lver. Extension of the tiine of payment or
rodificalion of amortizalion of the sums secured by this Security Inirvinent granted by Lender to nny successor in
interest of Borrower shall not operate to release the liability of the origizal Borrower or Borrower's successor in interest.
Lender shall not be required io commence proceedings againgt any succerse. in interest or refuse to extend time for
payment or ctherwise modify amortization of the sums sccurcd by this Securiiy_Insirument by reason of any demand
maie by the original Borrower or Borrower’s successors In Interest. Any (oiocarance by Lender in exercising any right
or remedy shall nol be a waiver of or preclude the exercise of any right or remedy/.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signur=. 7he covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender<r & Jorrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shatl be joint and wvessl. Any Borrower who
co-signa this Security Instrument but does not exccute the Nole: (a) is co-signing this Sceurlcv Instrument only to
morigage, grant and convey that Borrower's interest in *he Property under the termg of this Sccurity Instrument; (b) is
not personally obligated to pay the sums secured by this security Instrument; and {c) agrees tha' i.ender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1ot terms of this Security
[nstrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by d2ixering it ar by
mailtng it by first class mail unless applicable law requires use of another method. The notice shall be uir.ted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender sozil be given
by first class mail to Lender's address siated herein or any address Lender designates by notice to Berrowe . Any notice -

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given.as 7S
provided in this paragraph, %
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the -
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the ‘.{a
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note ‘ T
which can be glven effect withoiit the conflicting provision. To this end the provisions of this Security Instrument and the v

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformied copy of this Security Insirument, )

16. Assignment of Rents. Borrower unconditionally assigns and transfers io Lender all the rents and revenites of
the Property. Borrower authorizes Lender or Lender's nn:fenls 1o cotlect the rents and revenues and hereby directs each ‘
tenant of the Property to pay the rents to Lender or Lender’s agenis. However, prior to Lender's notice 10 Borrower of
Borrower’s breach of any covenant or agrecment in the Securily Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee tor the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an:assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Insirument: (b) Lender shall be entitled o
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendor’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lendder from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FCRM .
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