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MORTGAGE

THIS 16 4 “IRST MORTGAGE. LOAMN NUMBER: 0368440
THIS MORTGAUT. SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES iN vY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND FHINCIPAL ALLANCE (INCLUDING FUTURE ADVANCES AND ODEFERRED
INTEREST). AT LENDEYN'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

e

'} DEFINITIONS OF WORDS 425D IN THIS MORTGAGE
{A) Seowrity Instrument. s Mortgage, which is dated DECEMBER 12, 1984,

will be called the "Security instrumen(”

{8) Borrower. DANIEL STEF A’C MARINELA STEF, HUSBAND AND WIFE

03095261

sometimes will be called "Borrower” snd sometimes si~.oiy "I" or "me.

{C} Lender. WORLD SAVINGS AND LOAN ASSU"‘I)‘ TION., A FEDERAL

SAVINGS AND LOAN ASSOCIATION ™ * * ¥ . th SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings »id Loan Association which ig

organized and exists under the iaws of the United States Lender's icdress is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 84612,

{D) WNote. The note signad by Borrower and having the ssme Jatu. s this Security

instrument will be cealled the 'Note” The Note shows that | cws -Lender US,
$123,750.00 pius interest | have promisad toc pay this dabt in monini/ ~ayments and

to pay the debt in full by JANUARY 01, 2026 . The maximum aggroosts principal
sum secured by this Security Instrument is $164 ,687.50.

{E) Property. The property that is described below in Section il entitlad "Dascription
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts described below in Section i entitied "Borrower's
Transfer of Rights in the Property” sometimas will be called the "Sums Secured.”

{G) Person. Any person, organization, governmental authority or othsr party will be

called “Person.”"
i BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security instrument This msans that, by signing this Security Instrument, | am giving

Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender frcm possible losses that might result if | fail to:
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by this Security instrument, called Secured Notes," incidding futurs 'advances mace by
Lender and sny changes to the Securad Notes made with the written consent of Lender;

it  pay. with intersst, any amounts that Lender spends under Paragraphs 2 snd 7
bsiow to protect the valua of the Property and Lander's rights in the Property. and

i)  keep 8! of my other promisses and agraemants under this Sscurity Instrumant,
the Secured Notes snd any changes to the Secured Notes made with the writtan consent of
Lender.

1H. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

{# The property which is located at 7066 NORTH S10UX CHICAGO, (L
Boe‘e . » » L] L L] - - L] L2 " L4 » » » » » »* L J L] » L] L J » » » Th. i.g.i

description of the Property is attached as Exhibit "A* which is made a part of this Security
instrument This Property is called the "Described Property.”

REAL ESTATE W NUMBER: VOL:
410-92-117-001"

(i) (AL bulldings and other improvsments that are located on the Described
Property;

Uil Al rights in othar property that | have as owner of the Described Property.
Thass rights are known ~: eassments, rights and appurtonances sttached to the Property;

ivi  Ali rents 7 royaitios ang other income trom the Dsescribed Property.

{v} AN minersl, ¢il un? gas rights and profits, watsr rights and stock that sre part
of the Described Property;

vl All rights that | hive in the land which lias in the streets or roads In front of,
beshind or next to, the Descrited Fioaurty;

(vil  All fixtures that are nc\v or.in the futurs will be on the Described Property or
on the property described in subsection ¢l =f this Section;

vil  All of the rights and propert” avacribed in subsections (i} through (viil of this
Section that | acquire In the futurse;

{ix) Ail rapiacements of or additions ‘¢’ the property described in subsections (i}
through {viii) of this Section; and

ix}  Aii of the amounts that | psy to Lenaer . dor Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY TEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP Ur THE PROPERTY
| promise that {) | lawfully own the Property; (il | have the right to mortgage, grant
and convey the Property to Lencer; and [} there sre no outs’4nding claims, charges, liens or
encumbrances sgainst the Property, except for those which are W rublic record.

| give a genersl warranty of title to Lender. This means that i will be fully responsible
for sny losses which Lender suffers because someone cther than myed! has some of the
rights in the Property which | promise that | have. | promise that | wil defand my ownership
of the Property agsinst any claims of such rights.

COVENANTS

| promise and | agree with Lendur ss follows:

1. BORROWER'S PROMISE TO PAY
} will pay to Lendar, on time, all principal and interest dus under the Secured Notes

and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrowsr’'s Obligstions
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property ss weli ss assessments, leasehoid payments. ground rents or mortgage insurance
premiums (if any)

(B) Esorow Aoccoumts
{ii Borrower's Obligations
If Lendar gives me written notice to do so, ! will pay the amounts in
Paragraph 2(A) shove to Lender, uniess the applicabla law requires otherwise. | will make thase
payments on the same day that my monthly psyments of principal and interest sre dus under
the Secured Notas.
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(8} One—twslfth of ths estimated vyesriy taxes ancd ssasssments on the
Property which under the applicable faw may be superior to thig Security instrument; plus

(b} One-twelfth of the estimated ysarly Isasshold payments or ground rants
on the Property, if any; plus

ic) One—twelfth of the estimated yesrly premium for hazsrd insurance
covering the Property. plus

id)  One—twalfth of the estimated yesrly premium for mortgage Insurance, if

following

any.
| will give Lender all notices or bills that | raceive for the amounts dus under
this Paragraph 2.

{it Lender's Obligations
if | make my payments to Lender, Lender will astimate from time to time my
yearly taxes, hazard insurance premiums, assessments, leasehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow Items.” Lendor will use
existing assessments and bills and resscnabla estimates of future asssasments and bills to
ety ate *1e, Escrow Items. The amounts that | pay to Lender for Escrow ltems under this

Paragrapn < will be called the "Funds."

i.ender may hoid the Funda. Except as described in this Paragrsph 2, Lender
will use tha Funus to pay the Eascrow Items. Lender will give to me, without charge, an annual
statemeant of Funur activity.

Lendr/ ‘snay not charge me for hoiding or keeping the Funds, for using the
Funds to pay Escrow Itams, for analyzing my payments of Funds, or for raceiving, verifying
and totaling assessmer:s and bills. Howaver, Lender may charge me for these services if
Lender pays me interest o ‘he Funds and If the law permits Lender to make such a charge.
Lender will not be requiret ¢, pay me &ny intersst or earnings on the Funds unisss eithsr (a)
Lender and | agree in writing, a* 4@ time | sign this Security Instrument, that Lender will pay
interest on thes Funds; or {b) the law requires Lander to pay interest on the Funds

(it Adjustments to the Funds
It Lender's estimatas 5f 'tha Escrow Items are too high, the asmounts that | pay

under this Paragraph 2 will be to0 large:

If an excess of Funds remrins after all Escrow Items have been paid snd if |
sm keeping all of my promises and agreanents made in this Security Instrument, then | will
have the right to have the excess smount re/urded directly to me, if it excesds $25.00, or
cradited to my future monthly payments of Fundi. Any refund or credit to which | sm entitied
will be made once a year.

if, at the time paymants of Eacrow .tems sre dus, Lender has not received
enough Funds to make those psyments, | will pay tc -Lender whatever additional amount is
necessary to pay the Escrow Items in full | must pay thel additional amount In one or more
payments &s Lender may regquire.

When | have paid all of the amounts due undis the Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funas that are then being heid
by Lender. If, under Parsgraph 27 below, Lender acquires the "icparty or the Property is
sold, then immediately befare the acquisition or sale, Lender will use eny Funds which Lender
is holding at that time to reduce the Sums Secured

3 APPLICATION OF BORROWER'S PAYMENTS

Unless the law raquir@s otherwise, Lender will spply each of my p#,vants under the
Secured Notes and under Paragraphs 1 and 2 above in the following orie’ and for the
following purpogses:

First, to pay prepayment cherges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts dus to Lender under Parugraph 2 sbove;

Fourth, to pay interest due under the Sacured Notes;

Fifth, to pay deferred intorost under the Sacursd Notes:

Sixth, to pay principal due under the Secured Notes,

Last, to pay iate charges due under the Sacured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, sssessmants and any other chargss and fines that may be imposed

on the Froperty and that may be superior to this Security instrument

| will also make payments due urder my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay thess amounts either by making
the payments to Lender that are described in FParagraph 2 sbove or by making the payments
on time to the Perscn owed them
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Property that may be supsrior to this Security Instrument Howsever, this Security [nstrument
dogs not require me to satisfy a superior lien if: (A) | agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | sgree
to pay that obligation; or B) in good faith, | srgus or defsnd against the superior llen In a
lawsuit sg that, during the lawsuyit, the superior llen may not bs enforced and no part of the
Property must be given up; or (C) | secure from the holder of that othsr lian an agreemant,
spproved in writing by Lender, that the lien of this Security Instrument is superior %o the lien
held by that Person If Lender determinss that any part of the Property is subject to &
superior lian, Lender may give to me a notice identifying the supsrior lien | will pay or satisfy
the superior lien or teke cne or more of the actions set forth sbove within 10 days of the

giving of notice

L BORROWER'S QBLIGATION TO MAINTAIN INSURANCE

At my sole cost snd expense, | will obtain and maintain hazard insurance to cover al
buildings and other improvements that now are or in the future will be iocated on the
Property. The insurance must caver loss or damage caused by fire, hazards normally covered
by "extshded coverage' hazard insurance policies grnd other hazards for which Lender requires
coverage. The ingursnce must be in the amounts and for the periods of tme required by
Lender. | may choose the insurance company but my choice is subject to Lender'a spproval
Lender mav not rafuss to approve my choice uniess the refussl is ressoiable. Ali of these
insurance pocies snd renswals of the policias must include what is known as & Standerd
Mortgagee Cisise to protact Lendar. The form of ail policies and renewais must be
acceptsbls to Lrinler. Lender will have the right to hold the policies snd renawals. )f Lender
requires, | will'promptly give Lencder ali receipts of paid premiums and renswal notices that |
receive.

It | obtain eartiquake insurance. any other hazard insurance, credit life and/or digabiity
insurance, or any othar <nsurance on or relating to the Property or the Secured Notes and
which are not specifically roquired by Lender, | will name Lander as loss payees of any
proceads.

If there is a logss or rumage to the Property, | will promptly notify the proper
ingsurance company and Lender. 1'.) #o not promptly prove to ths insurance company that the
loss or damage occurred, then Lender may do sq.

The amount paid by the insursncs company is called "Procesds”’ Any Proceeds received
will be appliad first to reimburso Lendur for costs sand expenses incurred in connection with
obtaining the Proceeds, and then, st Lender's option and in the ordsr snd proportion as Lender
may determina in its sole and absolute distretion, ragardiess of any impsirment or lack of
impairment of saecurity. s follows: (A) to the extant aliowed by applicable law, to the Sums
Secured in a manner that Lender determines and/or B} to the payment of costs snd expenses
of necessary repeirs or to the restorstion of itas Property to a condition sstisfactory to
Lender, such application to be made in the manner ard s’ the times as determined by Lender.

If | abandon the Property or if | do not answe=, within 30 days, 8 notice from Lender
stating that the insurance company hes offersd to settiu & clsim, Lender may collect the
Proceeds. Lender may use the Froceeds to repair or restoro. tha Property or to pay the Sums
Secured. The 30-day period will bagin when the notice is givar.

¥ sany Proceeds are used to raduce the amount of prirdipsi which | owe to Lender
under the Sacured Notes. that use wili nat delay the due date or Zhunge the amount of any
of my monthly payments undeor the Secured Notes snd under Parpgruphs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

i Lender acquires the Property under Paragraph 27 bslow. sli of ‘ry rights in the
insurance policies will belong 1> Lender, Also, all of my rights in sny proceeas which are paid
bacaugse of damage that occurred befors the Property is acquired by Lendzuc-or sold will
balong to Lender. However, Lender's rights in those proceeds will not be grostz: than the
Sums Secured immediately befare the Property 18 acquired by Lender or soid

It { am requirad by Lender toc pay premiums for mortgage insurance. | wii pay the
premiums untit the recuiremant for mortgsge insurance ende according to my written

agreement with Lender or according to law.
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will kesp tha Property in good repsir. | will not destroy or substantially change the
Property and | will not aliow the Property to deteriorate. | will keep snd maintain the Property
in compliance with any stste or foderal hazardous materials snd hazardous waste lsws. | will
not use, generats, manufacture or store any hazsrdous materisis or hazardous waste on, under
or ahcut the Property. | will indemnify, defend and hoid harmiess Lendar and its employess,
officars and directors and their successors from any claims, damages or costs for required
or necassary repeir or the ramoval of hazardous wastes or any other hazerdous materials
claim. If | de not own but am & tenant on the property, | will fulfill my obligations undar my
lease. | aiso agree that, If | acquire the fee title to the Property, my lease interest and the fee
titte will not merge uniess Lendear agrees to the merger in writing.

S00080 {09.10.04/1:94) ADRE MOATAAUGR-ADJUSTABLE
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{B) somecne, including me, begins a legsl proceeding that may significantly sffect Lender's
rights in the Property (such ss a legsl procesding in bankruptcy, in probate, for condemnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is nacessary to
protect tne Lender's rights in the Property. Lencler's actions may include appssring in court,
paying reasonable attorneys fees and entering on the Property to maske repairs. Lender must
give me notice hefors Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do sc. Any action taken by Lander under this
Paragraph 7. will not release me from my obligstions under this Security lhstrument

| will pay to Lender any amounts which Lender sdvances under this Paragraph 7 with
interest, ot the Interast rate in effect under the Securad Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requasting that | do so.
Interest on sach amount will begin to accrue on the date thst the amount is advanced by
Lender. However, Lender and | may agree in writihg to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest.

8, LENDER'S RIGHT TO INSPECT THE PROPEARTY

Lendur, and others authorized by Lendar. may enter upon snd inspect the Property.
They must o2 .sc in a ressonable manner and at ressonsble times. Before or at the time an
inspection is’ made, Lender must give me notice stating a reasonable purpose for the
inspection.

9. AGREEMEN = ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lenrer. al my rights: (A) to proceeds of all awards or cisims for camages
resulting from condemnation, aminent domain or other governmental tsking of all or eny part
of the Property; and {B) *u procesds from a ssle of all or any part of the Property that is
made to svoid condemnation uminent domain or other government taking of the property. All
of those proceeds will be paiz 5 Lender.

If all of the Property is taxen, the proceeds will be used to reduce the Sums Secured
If any of the proceeds remain aticr ithe amount that | owe to Lender has been paid in full,
the remaining procesds will be paid *2 ma Unless Lender snd | agreae otherwiss in writing, if
only a part of the Property is taken, the eniount that { owe to Lender will be reduced cnly by
the amount of proceeds multiplied by thc Tollowing fraction: (A) the totsl smount of the Sums
Secured immediatsly before the taking, dividza by (B} the fair market value of the Property
immaediately before the taking. The remainder of the proceeds will be paid tc me.

If | abandon the Property or if | do not anuwaer, within 30 days, a notice from Lender
stating that a governmental authority has offerad o ricke a payment or to settle a ciaim for
demages, Lender has tha authority to coliect the procraris. Lender may then use the procesds
to repsir or restore the Property or to reduce the Gun® Secured The 30-day period will
bagin when the notice is given.

If any proceads are ussd to reduce the amount of zrincipal which | owe to Lender
under the Secursd Notss, that use will not delay the due date cr change the smount of any
of my monthly payments under the Secured Notes and under Farngraphs 1 and 2 above.
However, Lender and ! may agrae in writing to delays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDZA'S RIGHTS

{A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obiizations subject to

thia Security instrument to delasy or to change the amount of ths montily’ nayments of
principsl and intersst due under the Secured Notes or under this Security Instroriant Even if
Lendar does this, however, that Parson and | will both stil be fully obligated under the
Secured Notes and undaer this Security Instrument.

Lender may allow those delays or changes for a Person who tskes over my .
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requeatsd to do so,

8} Lender's Rights
Even if Lender does not exsercise or snforce any of it rights under this Sacurity
Instrument or under the law, Lender will stil have all of those rights and may exerciss and
snforce them in the futurs. Even if Lender cbtains insurance, psys taxes, or pays other claims,
charges or liens sgainst the Property, Lender will have the right under Paragraph 27 below to
demand that | make Immediate payment in full of the amounts that | ows to Lender under the
Secured Notes and under this Security instrument

SD00SE {09, 10.94/1-84) AOQSF MORTOGAGR-ADJUSTADLE
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RIGHTS OR OBLIGATIONS
Any f'erson who takes over my rights or obligations under this Security Instrument will

have all of ray rights and will be cbligated to kesp ail of my promises and agrssments made
in this Security Instrument Similsrly, any Person who tskes over Lender's rights or obligations
under this Sacurity Instrument will have all of Lender's rights and will be obligated to keep ali
of Lender's sgraements made in this Sacurity instrument.

if more than one Person signs this Security instrument ss Borrower, each of us is fully
obligatsd to keep all of Borrower's promises and obligations contained In this Security
nstrument. Lender may enforce Lender's rights under this Security Instrument ageinst esch of
us individually or against all of us together. This means that any one of us may be reguired to
pay 8l of the Sums Secured

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum
tcen charges, and thst law is finaily interpreted so that the intersst or other lcan charges
collected or to be collected in connection with the loan exceed permitted limits, then: (A} any
such ican charge shall be raduced by the amount necessary to reduce the charge to the
nermitted limits and (B) any sums siready collected from Borrower which exceesded permitted
limits will ‘s¢. refunded to Borrower. Lender may choose to maks this refund by reducing the
principal ‘ovwad under the Sacured Notes or by making a diract psyment to Boarrowaer. if a
refund redvie= principal, the reduction will be trested as a partisl prepsyment without any
prepayment charge under the Sacured Notes.

13, LEGISLAYICN) AFFECTIMNG LENDER'S RIGHTS
If a chango-ih coplicable law would make any provision of the Secured Notes or this

Security Instrument ununforcesble, Lender mey require that | make immediste payment in full
of all Sums Secured by *his Security Instrument

14, NOTICES REQUIREC UMNER THIS SECURITY INSTRUMENT

Any notica that must 'ie given to me under this Security Instrument will be given by
delivering it or by mailing it by rirct class mail unless spplicable iaw requires use of another
method. The notice will be addressed to me at 7065 NORTH SIOUX, CHICAGO, IL
80846. » » » » » - » - " ”» " » - * L J - L L » » » » * » » - » L] » »
A notice will be given to me at ai Mtarnative address if | give Lender a notice of my
alternative sddress. | may designate oy one mailing address at a time for notification
purposes. Any notice that must bs given to Lander under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section I{C} sbove entitled,
"Definitions of Words Used In This Mortgag="-uniess Lender gives me notice of s ditferent

address. Any notice requirad by this Security (ne.rument is given when it is malled or when it
is delivered according to the requirements of thic. Paragraph 14 or of applicable law.

18. GOVERMING LAW; SEVERABILITY

This Security Instrument and the Secured Potes shall bs goverriad by and
construad under feders) law snd federal rules and regul=ions including those for faderal
savings and loan associations, called "Federat Law.'' In(the svent that sny of the terms or
provisions of this Security Instrument or the Securad Notes »7e interpreted or construed by &
court of competent jurisdiction to be void, invalid or unenforcealls, such decision shall affect
only those provisions so construed or interpreted and shall not afect the remalning provisions
of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY
) scknowladge the recevipt of one conformed copy of the Securra Notes and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSGFSSI1ON OF THE

PROPERTY

if Lender requires immediate payment in full or if | abandon the Property, *Gon Lender.
Persons authorized by Lender, or a receiver appointed by a court at Lender's requast may: A}
collect the rental payments, including overdue rental payments, directly from the tenants; ),
anter upon and take possession of the Property; (C) manage the Property; and (D) sign. cance!
and change rental agresments and lesses. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragrsph 17. | agree that the
tenants may make those rantal payments to Lender without having to ask () Lender whether |
have failed to keep my promises and agreements under this Security Instrument, or (i) me for

my oermission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is soid; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to manetary damages, inciuding the loss
of reasonable rent and the cost of eviction. All rental pasymants coilected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will bs used first to pay

SCO08F (CD.10,94/1-94) ADAG MORTUGAGK-ADJUSTABLE
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the costs of coliectﬂ NF\P}:‘ o:LI'n ng t@ \phy part of the rental
paymsnts remains a hisb.obts hav (] fulb iningl part will be used to
reduce the Sums Secured The costs of managing tha Property may include the receiver's
fees, recsonable sttornays’ fess and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is s transfer of rights to another. | may have rights to bring legai
action sgainst persons, other than Lender, for injury or damage to the Property or In
connection with the (oan made to me by Lender and which srose or will srise before or after
the date of this Sscurity Instrument Theae rights to bring legsl action may Include an action
for bresach of contract. fraud, concealment of s material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from those rights, as permitted by
spplicable law, to Lender. Lender may, ot its option, enforce thesa rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | msy owe to
Lender under the Note and thia Security instrument after deducting any sxpenses, including
attorneys' fees, incurred in enforcing these rights. At the requeat of Lander, | will sign any
further assignmants or other documents that may be necessary to enforce this assignment

19, CLERICAL ERRCRS
in the event Lender at any time discovers that this Security Instrument, the Secursd

Notes or any other document ralsted to this loan, called collectively the "Loan Documents,”
contains an _orror which was cnused by a clerical mistake, calculstion error, computer error,
printing eriur. or simitar error, | agree, upon notice from Lender, to reexecute any Losn
Documents thz: are neceasary to correct any such arroris) and | also agree that | wliil not hold
Lender respons.ols for sny dsmage to me which may result from any such error.

20, LOST, STULZ:N OR MUTILATED DOQCUMENTS

I any of the Losn Documents ars lost, stolen, mutllsted or destroyed and Lender
delivers to me an Ingeanification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documcnt identical in form snd content which will have the etfect of the

original for all purposes

2, WAIVER OF STATUTE 37 LIMITATIONS
I will waive, within arplicahle law, the pleading of the statute of limitations as a

defense to enforce this Security listrument, including any obligations raferrsd to in this
Security instrument or Sacured Notss

22. CAPTIONS
The captions and hesdings at-ra_ beginning of each paragraph of this Security
Instrumont are for referance only and wil not be used in the Interpretation of sny provision

of this Security Instrument.

23, MODIFICATION
This Security Instrument msgy be modifieso amended only by an agresment in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNEL 'Jr)iiT DEVELOPMENT OBLIGATIONS
If the Property iz a unit in a condominium, coorzrative or pianned unit development,
each of which shail be callad the “Project.” and | have an inturast in the common elements of

the Project, then Lender and ) agree that

{A) If an owners associstion or other entity, called "O.mners Association,” holds title
to Property for the benefit or use of the Project and its marwe’s or sharehciders, the
Proparty also inciudes my intarest in the Owners Assccistion anr/ i uses, proceeds and
benefits of my interest

{B) The following are cailed the "Constituent Documents” () Tne Zsclarstion or any
other document which creatsd the Project; (i) By~laws of the Owners Ajsoriation; (iij Code
of regulstions for the Project; (iv) Articlas of incorporation, trust instruhwer. or equivalent
document which crestas the Qwners Assucistion; (vi The Projsct's covenants, /cunditions and
restrictions; (vi} Qther equivslent documents.

| shalt perform sl of my obligstions under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues snd
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragrsph
7 abova.

(C) if tha Owners Association maintains, with an insurance company reasonably
acceptable to Lender, & master or blankst policy on the Project which is satisfactory to
Lender and which provides insursnce coverage on the terms, in the smounts, for the pericds,
and against the hazards Lendor requires, including fire and hazards included within the term
"extenaed coverage," and Lender is provided with evidence of such mester or blanket policy,
then {ij Lender waives the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of one—twelfth of the estimated yaariy premium instsliiments for hazard insurance on
the Property: and (i} hazsrd insurance coverage on the Property as recuired by Paragraph B
sbove is desmed to be satisfied to the extent that the recuired coverage is provided by the
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hazerd insurance coverage. | shall provide a copy of such masster or blanket policy to Lender
snnually.
In the event of a distribution of hazard insurance proceeds in lisu of restoration
or repair following a loss to the Property, whether to the unit or to common slements. any
procesds payabls to me are hersby assignod and shall be paid to Lender for application to
the Sums Securad by this Security instrument, with any sxcess paid to me.

| shall take such actions as may be raascnsbls to insure that the Owners
Agsociation maintsins s public lisbility insurance policy acceptable to Lender in form, amount
and extent of coverage.

O} | shsll not, except after notice to Lender and with Lender's prior written consent,
eithar partition or subdivide the Property or consent to: () the sbandonment or termination of
the Project, sxcept for abandonment or tarmination required by law in the case of substantial
destruction by fire or other casuaity or in the case of condemnation, eminent domain or other
governmental taking: (i) any amendment to any provision of Constituent Documents uniess the
provision is for the express benefit of Lender or of lendars genersily; (i} termination of
professional management and assumption of seif-management of the Owners Associstion; or
v any action which would have the effect of rendsring the maater or blanket hazard
insursnce policy and/or the public lisbility Insurance coversge maintained by the Owners
Asgociation unacceptable to Lander.

1% FUTUXE ADVANCES

At Bourrower's request, Lender, at its option [but before relsass of this Security
inatrument or (th full reconveyance of tha Property dascribad in the Security instrument) may
lend future adveicns, with interest, to Berrower. Such future advances, with interest, will then
be additional Sumis Socured undar this Security Instrumant

26. AGREEMENTS A\BOUT LENDER'S RIGHTS IF THE PROPERATY IS SOLD OR
TRANSFERRED

Acceleration of Paynent of Suma Seoursd, Lender may, at its option, require
immediate paymant in full or 7 Sums Secured by this Sscurity Instrument If all or any part of
the Property, or if any right in ths Property, is sold or trensferred without Lender's prior
written permission. Lender alsc _may, at its option, require immediate payment in full if
Borrower is not a natural Person (no a beneficial interest in Borrower la sold or transferred
without Lender's prior written perrissnn However, Lender shali not require immadiate
payment in full if this is prohibited Ly Faderal Law in effact on the date of the Security
Instrument.

It Lender exsrcises tne option to riaqui’e immadiate paymant in full, Lender will give
me noticea of accelsration W | fail to pay- 7l Sums Secured by this Sscurity Instrument
immediately, Lender may then or theresfter ihw.ks sny remaediss permitted by this Security
Ingtrumant without further notice te or demand cn ns,

Exoeption to Accelsration of Pa{m-nt of Gum» Sacured. If the sale or transfer of
ail or any part of the Property, or of a baneficial inte’2st in Borrower, |f Borrower i3 not a

natural Person, ig the first one to occur after the date of ‘s Security Instrument. Lender will
not exercise the coption ta accelerate psymant in full of (ol Siins Secursd and the losn may
be assumed if:

m Lender receives a completed written application from transferes to evaiuste the
craditworthiness of transferee as if & naw loan were being made i< the transferes by Lender:

(i} Lender spproves the creditworthiness of the transferee in writhg;

{isi) transferes makes a cash dcwnpayment sufficisnt to meet Lende s then current
underwriting standsrds;

(iv} an assumption fee, in an amount to be determined by Lender (but nc: ‘o sxnceead
1% of the balance of principal and interest due under the Secured Notes at the ime of ssle
or transfer of the Property or of the interest in the Borrower) is paid to Lender; snd

v} the transferee exacutes an assumption agreement which ls satisfactory to Lender.

The iosn may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap msy be chenged. The Lifctime Rate Cap shall be chsnged to
an intersst rate which is the sum of the interast rate in affect on the dats of a sale or
transfer of the Property or beneficisl interast in Borrower plus B percentage points, if that
sum excecds the Lifetime Rato Cap stated in the Secured Notss.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY
it will be called a “Breach of Duty* if )} )} do not psy the fuil amount of each monthly

pasyment on the date it is dus; or (il | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (il any statement made in my spplication for
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was msaterially false ©r misiediding by reas m isdion wertaifl facts; or (iv} | have

made any other ststement to Lender in connection with this loan that is materislly false or
misleading. If thers is a Breach of Duty by me. Lender may demand an immadiste payment of
al! sums secured.

If there is a Breach of Duty by me, the Lender masy take action to have the Property
sold under any applicabls Federal Law, ruls or regulation and, where Faderal Law is not
spplicable, under the isw of the state where the Property is iocated, which will be calied the
"Applicable Law."

L esnder does not have to give me notice of a Breach of Duty uniess notice is roquired
by Applicable Law. If Lender doea not make s demand for full payment upon a Braach of
Duty, Lender may make & demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may siso teke action to have a recsiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint & receiver msy be taken without prior notice to me and

ragardiess of the velue of tha Property.

The saie of the Property may be postponad by or at the direction of Lender except
28 limited ‘or prohibited by tne Applicable Law. If the Property s sold under the Applicabie
taw, | agree th=t it may bs soid in ons parcel | also sgree that Lender may add to the
amount that | ¢wxu to Lendar all lagal fees, costs, allowsances, and disbursements incurred a0 a
rasult of the act'on to sell the Property, except to the extent that the Applicable Law limits

aor prohitsits sny suc’. charges.

Lender will apply’ the proceeds from the sale of tha Froperty in tha foilowing order:
(A) to all fems, axpenses ziid costs incurred in connaction with the sale, including trustees' and
attorneys' fees, if any; (B) toa!l Sums Secured by this Security Iinstrument: and (C) any axcess

to the Person or Persons leg=uv entitled to it

28, LENDER'S OBLIGATION T DISCHARGE THIS SECURITY INSTRUMENT
When Lander has been paiu -« of the amounts secured by this Security Instrument,
Lender shall release or cancel this Sczority Instrument without charge to me except that | wilt

pay any recordation costs.

20, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of

obligation with reapect to this Security Instrumert or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable hornestasd exemptior’ i*. the Property is waived.

. QUICK QUALIFYING LOAN PROGRAM
| have quslified for this loan by making statements c¢ fict which were relled upon by

Lender to approve the iocan repidly. This loan Is called a "Quick Qualifying Loan” | have stated
and | confirm that {A) | do not have any other Quick Qualifying .>ans with Lender; (B) | have
agreed to not further encumber the Property and do not intens to further sncumber the
Property for at least slx months after the date of tha Securer Nrctes and this Sscurity
instrument; and {C} If | sm purchasing the Property, ali of the te:ms of the purchase
agreement submitted to Lender are true and the entire down payment.» cash from my own

funds.

It any of the statements of fact that | have made are materially faise c. misleading, |
will he in default under the Secured Notes and this Security Instrument Iv .i.am in such
default, Lender may, at its option, Incresse the intersst rate and margin subject to th2 Lifetime
Rate Cap stated in the Sscured Notes.

32. OWNER OCCUPANCY
Lender has relied upon statements of fact which | have made to qualify for this loan. |

have stated and confirm that {A) the Property is my personal and primary residence; (B) | will
occupy the Property not later than 30 days sfter this Security Instrument is recorded; and (C)
| will use the Property as my residence for at lssst 12 months from the date this Sescurity

Ingtrument is recordad

If any of the statements of fact that | have made are materially falss or misleading. |
will be in defauit under the Secured Notes and this Security !nstrument if 1 am in such
default, Lendar may, at its option, increase the intersst rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Security Instrument and in any rider{s) jby me and reccrded in proper official records.

~

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):
P
A ¢ CA
|/ LV O A~ (,/ {Seal)
DANIEL STEF ==
C ol iglfy ,'J-_-/‘ (Seal)
MARINELA STEF I
e
(Seall 13
Ry
o
)
lag)
{Seal) g
{Sesl)

e ————

”chx;

a1

STATE OF ILLINOIS, COUNTY OF COOK as.

~ id
I, the undersigned, a Notary Public in and for said county. in the atare Noresa
IX‘J HEREBY CERT?PY t’:hat DANIEL STEF AND MARINELE STEF, HUSPAND AND WIFE onpaared
before me this day in purson and acknowledged that they siyned, sealed and Jolivered
the said instruocent as their free and voluntary act, for the uses and purposas therin

for the uses and purposes therein set forth,
iy

e e e

Given under my hand and officail seal., this 12th day of Dec

Cpmmmm st -

)
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C, tate of |.. =l "
My Commissian Expiror 1!.’2;.-.-.‘-1 U

‘——-—-—-—-—n—-‘- e pu
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UNOFFICIAL COPY

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT “A"
LEGAL DESCRIPTION

LOAN NO. 0358440

ALL THAT CZATAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF {L1 {NOIS * » » » =« »  DESCRIBED AS FOLLOWS:

The land referred to in this commitment is described as followa:

LOT 1 IN BLOCK 15 IN WITTEOLL :MDIAN BOUNDARY PARK NUMBER 6 A
SUBDIVISICN OF PART OF THE EASTERLY 1/2 OF VICTORIA POTHIERS
RESERVATION IN TOWNSHIP 41 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL
MERIDIAN, AS SHOWN BY PLAT RECORDr[s AUGUST 13, 1929 AS DOCUMENT NO.
10453749, IN COOR COUNTY, ILLINOIS.

Permanent Index No.: 10~32-117-001
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