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THIS MORTGAGE ("Security instrument”) is given on NOVEMBER 18 . 1994

The mortgagot ¢ _ . _
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{'Borrower”). This Security nstrument is given to BANCPLUS MORTGAGE CORP.
which is orgamzed and existing-under the laws of the State of Texas ., and
whoce addrass is 9601 MCALL!STER FREEWAY, SAN ANTONIO, TX 78216

("“Lender"). Borrower owes Lender the principal sum of ~=-ccevmmcasrrcvnasnnn-" --

SiXTY THREE THOUSAND N{INE HUWGRED AND NO/100--~----v-r----c-osns-
Dollars (US. $ 63,900.00------ 4. Tris debt is evidencad by Borrower's note dated the

same date as this Security Instrument ["Nota", \which provides for monthly payments, with
the full debt, if not paid earlier, due and pevacle on DECEMBER 01, 2001 and
for interest at the yearly rate of -------c-=orocna-- e P

EIGHT AND SEVEN EIGHTHS«~-~=--m-emet /oo rcmcm e mc s mm e mmmm s mmm = s
percent | 8 875~----- %). This Security instrumem secures to Lender: {a] the repaymant

of the debt evidenced by the Note, with intarest/~and_all renewsls. extensions and
modifications of the Note; (b) the payment of all other suins, ‘with interest. advanced under
paragraph 7 to protact the security of this Security Instrumeri-and (c) the performance of
Borrower’s covenants and agreements under this Security instrurient and the Note. For this
purpose, Borrowsr does hereby mortgage, grant and convey :>-lender the following
described property located in CQOK County, lllircis:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HERECF

e

-

Real Estate Tax 101 24-05-30z-0649-1007 Tax 1D2 VOLUME .

MAILING ADDRESS:
6233 W. 94TH STREET 1SE

UAK LAWN, IL 60453~ -
which has the address of 6233 W. 94TH STREET  1SE - .
OAK LAWN . (Street, Cityl. linois 60453 (Zip Codes),

(‘Property Address™;

TOGETHER WITH zll the improvements now or hereafter erected on the property, and

ILLINOIS-Single Family -Fannis Mae/Freddie Mac UNIFORM INSTRUMQQOQSIO'?
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‘all easaments, appurienances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security instrument All of the
foregoing is refarred tc in this Security Instrument as the "Property.”

BORROWER COVENANTS ‘hat Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage. grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform

security instrumant covering real property.
UNIFOR?& COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer. ¢f Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whei due the principal of and interest on the debt evidenced by the Note

and any prepayment snd<late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver
by Lender. Borrower shall ‘nzy<io Lender on the day monthly payments are due undar the
Note, until the Note is paid i 2% a sum ('Funds'} for: (a} yearly taxes and assessments
which may attain priority over tis Security Instrument as a lien on the Praperty: (b) yearly
lsasshold payments or ground rents »n the Property, if any; {c) yearly hazard or property
insurance premiums; (dl yearly flood insurance premiums, if any; (el yearly mortgage
insurani:e premiums, if any; and {fi any <ims payable by Borrower to Lender. in accordance
with the provisions of paragraph 8 'in ‘ou of the payment of mortgage insurance
premiums. These items are called “Escrow (tems.” Lender may. at any time, collect and hold
Funds in an amount not to exceed the maxiriurn amount 3 lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended trom time to tims, 12 US.C. Section
2601 et seq {"RESPA"), unless another law that appizs to the Funds sets a lesser amount
If so. Lender may, at any time, collect and hold Funds in an amount not to exceed the
lascer amount Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow (tems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits’ 2'e insured by a federal
agency, instrumentality, or entity (including Lender. if Lender is such an inslitution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually aniiyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lenae: may require
Borrower to pay a one-time charge for an independent real estate tax repo ung service
used by Lender in connection with this loan, unless applicable law provides atherwise.
Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give tQ
Borrower, without charge, an annuai accounting of the Funds, showing credits and dabits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional security for all sums secured by this Security Instrument.

If the Funds hald by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender’s sole discretion
04046;0'7
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Upon payment in full of all sums secured by this Security Instrument, Lender shail
promptly refund to Borrower any Funds held by Lender. {f, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
rhs.ges due under the Note; second, 10 amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessinents, charges, fines and
impositions _ attributable to the Property which may ailain priority over this Security
(nstrumen?, end leasghold payments or ground rents, if any. Borrower shall pay these
obligations ir“the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay thein on time directly to the person owed payment Borrower shali promptly
furnish to Lendar) all notices of amounts to be paid under this paragraph. If Borrower
makes these payiaents directly, Borrower shail promptly furnish to Lender receipts
evidencing the paymeats

Borrower shall ‘oromptly discharge any lien which has priority over this Security
(nstrument unless Borrower:-(a) agrees in writing to the payment of the obligation secured
by the lien in a manner cecesiasble to Lender; (b) contests in good faith the iien by, or
defends against enforcement of twe lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemen: of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lisn to this Security instrument If
Lender determines that any part or the. Property is subject to a lien which may attain
priority over this Security Instrument, L2ndet may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take—cne or more of the actions set forth above

within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowe! chall keep the improvements now existing
or hereafter erected on the Property insured agains. loss by fire, hazards included within
the term "extended coverage' and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall-ke¢ maintained in the amounts and for
the periods that Lender requires. The insurance carrier (prcviding the insurance shall be
chosen by Borrower subject to Lender's approval which shall’rat be unreasonably withheld
if Borrower fails to maintain coverage described above, Lendur may, at Lender's option,
obtain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Landzr and shall inciude a
standard mortgage clause. Lender shall have the right to hold the poicigs and renewals, If
Lender requires, Borrowar shail promptly give to Lender ali raceipts of (paid premiums and
renewal notices. in the event of loss, Borrower shall give prompt notice-t= the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by durrower.

Unless Lender and Borrower otherwise agree in writing, insurance proctecs shall be
apoliad to restoration or repair of the Property damaged, if the restoration of vepair is
gconomically feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessensd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
1o principal shall not extend or postpone tha due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21 the
Property is acquired by Lender. Borrower's right to any insurance policies and proceeds
resuiting from damage to the Property prior to the acquisition shall pass to Lender to the

04046107
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-gxtent of the sums secured by this Security Instrument immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leasehoids. Borrower shall occupy. establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unlass Lender otherwise
agrees in writing, which consent shall not be unreasonsbiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrowar shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property Borrower shali be in default if any forfeitura action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's .saCirity interest Borrower may cura such a default and reinstate, as provided in
paragraph 15 by causing the action or proceeding to be dismissed with a ruling that. in
Lender's good ‘asith detarmination, preciudes farfeiture of the Borrower's interest in the
Property or ot-er material impairment of the fien created by this Security instrument or
Lender's security iiterest Borrower shall also be in defauit if Borrower, during the ioan
application process, gava materially false or inaccurate information or statements t0 Lender
{or failed to provideLander with any material informationt in connection with the loan
gvidencad by the Nots. including, but not limited to. representations concerning Borrower's
occupancy of the Property.a~ a principal residence. if this Security Instrument is on a
lea=zhold, Borrower shall coraply «with all the provisions of the lease. If Borrower acquires
fee title to the Property. the ‘easehold and the fee title shall not merge unless Lender

agrees to the merger in writing

7. Protection of Lendar's Rights in-tha Property. If Borrower fails to perform the
covenants and agreements containad i this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnition or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whitgrer is necessary to protect the value of
the Property and Lender's rights in the Property. lerder's actions may include paying any
sums secured by a lien which has priority over this ‘Szcurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the /Froperty 1o make repairs. Aithough
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursad by Lender under this paragrapi-7 shall become additional dabt
of Borrowsr secured by this Security Instrument Unfess Boirower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest. upon notice from_Lender to Borrower

requesting payment

8. Mortgage Insurance, If Lender required mortgage insurance as.d.condition of
making the foan secured by this Security Instrument, Borrower shall pay Hie " premiums
required to maintain the mortgage insurance in effect If, for any reason, s mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrgwer shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer gpproved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
snall pay to Lender each month a sum equal to cne-tweifth of the yearly mortgage
insurance premium being paid by Borrower when the insurance Coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lisu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requiresl provided by an insurer approved by Lender again becomes available and is
obtsined. Borrower shall pay the premiums required to maintain mortgage insurance in
offact, or to provide a loss reserve, untit the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

(4046107
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspaction
specifying reasonable cause for the inspection.

10. Condemnatlon. Tha proceeds of any award or claim for damages, diract or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid
to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the
sums securad by this Security Instrument, whether or not then due, with any excess paid
to Borrower. in the event of a partial taking of the Property in which the fair market value
of the Prcperty immediately before the taking is equal to or greater than the amount of
the sums secured by this Security instrument immediately before the taking, unless
Borrower_ard Lender otharwise agree in writing, the sums secured by this Saecurity
Instrument stz be reduced by the amount of the proceeds multiplied by the following
fraction: {a) thie total smount of the sums secured immediately before the taking, divided by
{t) the fair marretivaiue of the Proparty immediately before the taking. Any balance shall he
paid to Borrower. 1 the svent of a partial taking of the Property in which the fair market
value of the Property ‘mmadiately before the taking is less than the amount of the sums
secured immediately e/ore the taking, unless Borrower and Lender otherwise agree in
writing or unless appiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security nstrument whether or not the sums are then due.

If the Property is abanconed by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collact and apply the-pruseeds, at its option, either 1o restoration or repair
of the Property or to the sums securas by this Security instrument, whether or not then
due.
Unless Lender and Borrower otherwite agree in writing, any application of proceads
to principal shall not extend or postpone the cus date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount o such payments.

11. Borrower Not Released; Forbearance By Lerdar Not a Waiver. Extension of the
time for payment or modification of amortization of /tfie sums secured by this Security
instrument grantad by Lender to any successor in interest st Jorrower shall not operats to
release the liability of the original Borrower or Borrower ¢ successors in interest. Lender
shall not be required to commence proceedings against any succissor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums sacured by this
Security Instrument by reason of any demand made by the originai 3orrower or Borrower's
successors in interast. Any forbearance by Lender in exercising any night or remady shati
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security tnstrument shall bind and benefit ths successors
and assigns of Lender and Borrower, subject to the provisions of paragiaph 17,
Borrower's covenants and agresments shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (al is co- signing this
Securily Instrument only to mortgage. grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated tc pay
the sums securad by this Security Instrument; and (¢! agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law
which sats maximum loan charges. and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the oan excead the
permittad fimits, then: (al any such loan charge shall be reduced by the amount necessary 10
reduce the charge *o the permitted limit; and (b} any sums already collected from Borrower

Page 5 of 8 04046107 Form 3014 09/90
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"which exceeded parmitted limits will be refunded to Borrower. Lender may choose to make

this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prapayment charge under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be
gven by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hersin or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shal! ke desmed to
have been given to Borrower or Lender when given as provided in this paragraph.

15.  Governing Law; Severability. This Security Instrument shall be governed by
federal law-ard the law of the jurisdiction in which the Property is iocated In the event
that any prcvisinn or clause of this Security Instrument or the Note conflicts with
applicable law, sunn conflict chall not affect ather provisions of this Security Instrument or
the Nczte which can be given effect without the conflicting provision. To this end the
provisions of this Secui ity Instrument and the Note are declared to be severable.

16. Borrower's Copy.Qorrower shall be given one confarmed copy of the Note and
of this Security Instrument.

17. Transfer of the Property or a Beneficial Intarest in Borrower. {f all or any part
of the Property or any interest ui it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred an< Borrower is not a natural persom without Lender’s
prior written consent, Lendser may, at s option, require immediate payment in fuil of all
sumis secured by this Security Instrument. 'igwever, this option shall not be exercised by
Lender if exercise is prohibited by federal iaw _as of the date of this Security Instrument,

If Lender exercises this option, Lender sh2!i give Borrower notice of acceleration. The
notice shall provide a period of not less thin 20 days from the date the notice is
delivered or mailed within which Borrower must’ pav: all sums secured by this Security
Instrument If Borrower fails to pay these sums pao’ to the expiration of this period,
Lender may invoke any remedies permittec by this Saecurity Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets' . cartain conditions, Borrower
shall have the right to have enforcement of this Security Instruroent discontinued at any
time prior to the earlier of (3l 5 days {or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (al pays Lender all sums which thi wauld be due
under this Security Instrument and the Note as if no acceleration had occuirad, (bh cures
any dofault of any other covemants or agreements; {¢} pays all expenses  ircurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorieyvs' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower, this Security Instrument and the odligations secured hersby shall remain fully
effective as if no acceleration had occurred However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without pricr
notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Moie. If there is a change of the Loan Servicer. Borrower will be given written notice of
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‘the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the addrass to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use,
disposal, storsge, or release of any Hazardous Substances on or in the Property. Borrowaer
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be sppropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, clam,
demand, lav:suit or other action by any governmental or regulatory agency or private party
involving “the Property and any Hazardous Substance or Environmental law of which
Borrower hes satual knowledge If Borrower learns, or is notified by any governmental or
regulatory authocity, that any removal or other remsdiation of any Hazardous Substance
atfecting the Promerty is necessary, Borrower shail promptly take all necessary remedial
actions in accordar~e with Enviroamental Law.

As used in this paagraph 20, "Hazardous Substances” are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances
gasoling, kerosens, other (flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the -Property is locatad that relate to health, safety or

environmental protection.

NON-UNIFORM COVENANTS. Borrawer.and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender snuii. give notice to Borrower prior to
accelaration following Borrower's breach of .any _covenant or agreement in this
Security Instrument (but not prior to accelaration ader paragraph 17 uniess applicable
law provides otherwisel. The notice shall specit;. (al the default; (b} the action
required to cure the default; {t) a date, not less than 3{ days from the date the notice
is given to Borrower, by which the default must be cured; 2ad {d} that failure to cure
the default on or bafore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by ‘udicial proceeding and
sale of the Property. The notice shall further inform Borrowar of ‘e right to reinstate
after acceleration and the right to assert in the foreclosire proceeding the
non-existence of a default or any other defense of Borrower to| acceleration and
foreclosure. If the default is not cured on or before the date specified 17 the notice,
Lendar at its option may require immediate payment in full of all sums =ecured by
this Security Instrument without further demand and may foreciose this Security
Instrument by judicial proceeding. tender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, incfuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sacurity Instrument without charge to Borrower. Borrower shall pay any

racordation costs,

23. Waiver of Homaestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by
Borrowar and recorded together with this Security Instrument, the covenants and
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-agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumert as if the rideris) were a part of
this Security Instrument.

K

Check applicable boxies):

D Adjustabie Rate Rider E] Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider[:] Planned Unit Development RiderD Biweekly Payment Rider
[;d Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s! (Specify)

BY SIGNING BELOW, Borrowar accepts and agrees to the terms contained in this
Security inzt'ument and in any rider(s) executed by Borrower and recorded with it

_ ___{Seal
I U o __{Seal
o {Seall
) {Seal)
[ Space Below This Line for Acknowlecgrient ] = s =
STATE OF ILLINOQIS
COUNTY OF Cool! } ss
L DAY O Sdaerek . a notary public, in gnd res the county
and State aforesaid. Do Hereby Certify That a;}\jz FALZ24 -J
AW AVmAentsn Preson and

his/fher spouse, personally known to me to be the same person whose name o
subscribed to the foregoing instrument appeared before me this day in person and
ackncwledged that #’\L signed, sealed, and delivered the said instrument as )
free and voluntary act for the uses and purposes therein set forth, including the release

and waiver of the right of homestsad.

GIVEN under my hand and Notarial Seai this M’ h,day of /(/ M-, / ? f 3/

Lo . 1“#“/"7 " Netary Public

-
S e

THIS INSTRUMENT WAS PREPARED BY BancPLUS Mortgage Corb.
9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1gT4 day of NOVEMBER = . . -
1994 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date
given by the undersigned (the ‘'Borrower') to securs Borrower's Note to

BANCPLUS MCRTGAGE CORP. L .
ithe "Lender) of the same date and covering the Property dascribed in the Security

instrument and located at

6233 W. 94TH STREET 1SE, OAK LAWN, IL 60453
(Property Address)

The Propeity includes a unit in, together with an undivided interest in the common elements
of, a conduininium project known as:

OAK RIDGE M2HOR ,CONDOMI{\!}HUM " - ,
(Name of Condominium Project}

{the "Condominium Freject). if the owners association or otner entity which acts for the
Condominium FProject (t:¢ "Owners Association’} holds title to property for the benefit or
use of its members or sharvholders. the Property also includes Borrower's interest in the
Ownerc Association and the 1:ses, proceeds and banefits of Borrowaer's interest.

CONDOMINIUM COVENANTS.~In addition to the covenants and agreements made in
the Security Instrument, Borrower and-Lender further covenant and agree as follows:

A. Condominium Obligations. Borower shail perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents” are
the: (i) Deaclaration or any other documant- :wvhich creates the Condominium Project. i)
by-laws; (il code of reguiations; and (iv) ‘eirer equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments, imposed pursuant to the Constituent

Documents.

B. Hazard Insurance. So long as the Owners Assoriation maintains, with a generally
accepted insurance carrier, a "master” or “blanket” poticy ¢n ths Condominium Project which
is satisfactory to Lender and which provides insurance Covérape in the amounts, for the
periods, and against the hazards Lender requires, including fire zid hazards included within
the term “extended coveragse,” then:

il Lender waives the provision in Uniform Covenant 2 for the \monthly payment to
Lender of one-twelfth of the yearly premium instaliments for hazard-insurance on the
Property; and

lii Borrower's obligation under Uniform Covenant 5 to maintain ba2ird insurance
coverage on the Property is desmed satisfied to the extent that the requied coverage
is provided by the Owners Association poiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard..asurance
coverage.

iIn the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property. whether to the unit or to common elements, any
proceads payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid to

Borrower,

C. Public Liabifity insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable
in form. amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family
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D. Condemnation., The proceeds of any award or claim for damages, diract or
consequential, payable to Borrower in connection with any condemnation cr other taking of
all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and

with Lender's prior written consent, gither partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for

abandonment or termination required by law in the casa of substantial destruction by

fira or other casualty or in the case of a taking by condemnation or eminent domain;

(il any. amendment to any provision of the Constituent Documents if the provision is

for the express benefit of Lender;

il termination of professional management and assumption of self-management of the

Owners Association; or

livi any actior which would have the effect of rendering the public liability insurance

coverage maintainad by the Owners Association unacceptable to Lender.

F. Remedies. |i orrower does not pay condominium dues and assessments when
due, then Lender may pay_ them. Any amounts disbursed by Lender under this paragraph F
sha!l become addit:onal delt:‘of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to cther terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interast, upon
notice from Lender to Borrower reauesting payment.

BY SIGNING BELOW, Borrower accupis and agrees to the terms and provisions
contained in this Condominium Rider.

Borrowerl(s):
‘
= —— __|Seal
RENE' GARZA,
e . [ ¢ {Seal)
{Seal)
{Seal)

04046107
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE

THIS BALLOON RIDER is made this {8TH day of NOQVEMBER .
1994 , and is incorporated into and shali be desmed to amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt {the "Security Instrument’) of the
same date given by the undersigned f(the ‘Borrower’) to secure the Borrower's to
BANCPLUS MORTGAGE. CORP, . , ) . .
{the "Lender’) of the same date and covering the property described in the Security
Instrument and located at

6233 W. 94TH STREET 1SE OAK LAWN, IL 60453
{(Property Address)

The interest rate stated on the Note is called the "Note Rate The date of the Note is
called the “N>te Date” ! understand the Lender may transfer the Note, Security Instrument
and this Ride/. The Lender or anyong who takes the Nots, the Saecurity instrument and this
Rider by trant<fe’'.and who is entitled to receive payments under the Note is call the "Note

Holder”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and-Cander further covenant and agree as follows (despite anything to
the contrary contained in the Security Instrument or the Notel

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Nats and Security (nstrument (the “Maturity Date"), | will be

able to obtain a new foan ('New Lour™ with a new Maturity Date of DECEMBER 01
2024 and an interest rate equal to-*1z "New Note Rate" determined in accordance with
Section 3 below if all the conditions provided in Sections 2 and 5 below are met ithe
"Conditional Refinancing Option"). if those cdnditions are not met, | understand that the Note
Holder is under no obligation to refinance or ‘/modify the Note, or to extend the Maturity
Date, and that | will have to repay the Note t-om my own resourcas or find a lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Option at maturity, certain conditions

must be met as of the Maturity Date. These conditions are: 41} | must stil be the owner
and occupant of the property sutject to the Security Instrument the "Property”), (2) | must
be current in my monthly paymants and cannot have been more fian 30 days late on any
of the 12 scheduled monthly payments immediately preceding the fAaturity Date; (3] no lien
against the Property (except for taxes and special assessments not.yet due and payable)
other than that of the Security ‘nstrument may exist, (4) the New Noie Hate cannot be
more than 5 percentage points above the Note Rate; and (5) | must make ¢ wrilten request

1o the Note Holder as provided in Section © below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest squal to the Federal National
Mortgage Association's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentage point {(0.5%)
rounded to the nearest one-eighth of one percentage point {0.125%) (the "New Note Rate").
The required nat yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my elaction to exerciss the Conditional
Refinancing Option. If this required net yield is not available, the Note Holder will determine

the New Note Rate by using comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than b
percentage points above the Note Rate and all other conditions required in Section 2 above

MULTISTATE BALLOON RIDER~ Singla Family ~Fannie Mae Uniform Instrument
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‘ are satisfied, the Note Holder will determine the amount of the monthly payment that will
be sutficient to repay in full [a) the unpaid principal. plus (b) accrued but unpaid intersst,
plus {c) all other sums | will owe under the Note and Security Instrument on the Maturity
Date (assuming my monthly payments then are current, as required under Section 2 above)
over the term of the New Note at the New Note Rate in equal monthly payments. The
result of this calculation will be the new arnount of my principal and interest payment every
month until the New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notify me at least 60 calendar days in advance of the Malurity
Data and advise me of the principal, accrued but unpaid interest, and all other sums | am
expertad to owe on the Maturity Date. The Note Holder also will advise me that | may
exercise *1@) Conditionai Refinancing Option if tne conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title
and address ot the person reprasenting the Note Holder that | must notify in order to
exercise the Coidtional Refinancing Option If | meet the conditions of Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than
45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New
Note Rate based upcn the Federal National Mortgage Association's applicable published
required net yield in affect on the date and time of day notification is received by the
Note Molder and as caiculatar. in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with ancentable proof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note Holder will advise me of the new
intcrast rate {the New Note Ratel, new. monthly payment amount and a date, time and place
at which | must appear to sign ‘ary documents required to complete the required
refinancing | understand the Note Holuer will charge me a $250 processing fee and the
costs asscciated with the exercise of the Conditional Refinance Option. including but not
limited to the cost of updating the title inswante, policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Rider.

7orrow isi:
~ . ‘ (Seal

___(Seal)

(Seal)

{Sign Original Only)
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tegal Description:

UNIT NQ. 6233-1~5E, IN QAX RIDGE MANOR CONDOMINIUMS AS DELINEATED
NKE. h SIRVEY AF THR FATIAWTHFS NRSCPTARN PRAT FETATE:  TET NORTH
183 FEET OF LOT 28 (EXCEPRT THY WEST 183 FEET AND THE NORTH 32
FEET) IN OAK LAWN FARMS, BEING A CHARLES W. JAMES SUBDIVISIQON OF
THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 37 HORTH, RANCE 13, EAST
OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS,
(EXCEPT THE EAST 1/2 OF THYE EAST 1/2 OF THE SOUTHEAST i/4 OF SAID
SOUTH 1/4) OF COOK COUNTY, ILLINGIS, WHICH SURVEY IS5 ATTACHED AS
EXHISTT A" TO THE DECLARATION &F CONDOMYIUM RECORDEDL PFENRUARY
3, 1982 AS DOCUMENT NO. 26114889 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
LLLINGCIS.
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