UNOFFICIAL COPY

HOM-ZG-1994 11358 FROM  JOSEPH U, RODD'({J - m g o MBE%Z‘}‘EI F.01-81

Ml F1 LSRN BT 0046002

KNOWN ALL MEN BY THESE PRESENTS that LIGIA M. AGUILAR, of
Invernsers, ' Illinois, has made, c¢onstituted and apﬁointod her
huaband, LOUVIS A, AGUILAR, of Invernesn, Illinois, as her true and
lawful attorrey for her and in her name, place and stead, to
transact any and all buniness and make, execute, acknowledgo and
deliver all oovncracts, deaeds, notes, trust deeds, mortgages, |
aspignments of reats, walvers of homestead rights, affidavits,
bills of sale, and tha like, to effectuate the purchaae of the
premianas lagally desccibad asl

LOT 19 IN LAUDER HILLS SUBDIVISION BRING A SUBDIVISION
3 OF PART OF THE NORTH FEAST 1/4 OF THE BOUTH WEBT 1/4

23 OF SRCTION 20, TOWNSH1Z &2 NORTH, RANGE 10, EAST OF THE
! THIRD PRINCIPAL MERIDIAN, LYING SOUTHEASTERLY OF THE
CENTER LINE OF FREEMAN ROAD, IN COCK COUNTY, ILLINOIS,

! % Permanent Index MNo. 0Z-20=-3010%A
% Commonly known as 406 Luuder Lane, Invecgnes3, Illinois, and as

effectually in all respects as she could personally do, giving and
granting unto LOUIS A, AGUILAR, the said ATTURNEY, full power and
authority to do and perform all and every act and thing whataocever,
requisite and necassary to be done in and abou® the premisen, as
fulli, to all intentu and purposes, as she might or could do if
personally presant abt the doing thereof, with full power of
substitution or revocatlon, hereby ratifying and esnfirming all
that LOUIS A, RGUILAR, the said ATTORNEY or the substicute of him
shall lawfully de or causs to be done by virtue theracf.

\/ Dated thia A day of ﬁmﬂm .+ 1994,
 Whniessmpes

OF THE PARTIES EXECUTING THIS DOGUMENT
. ARE COPIES AND ARE NOT ORIGINAL SIGNATURES." \
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£, Haznrd or Property Insurance, Borcower shaull keep the improvements now exisling or herealler vroctod on the
Property mnurcd againat lowa by fire, haruds iocticded within the deem “extenced covernge® mnd any other haeasds,
inchindtng ftoods or Nooding, (or which Londer regquures insuratics, Thiw igneronce shall bo msntaned e wmounts amld
for the pevods that Lender coquices. The imsiance carnm providing the invarenco shafl be chosen by Borrower subject 1o
Lomdber'n approvat which shall aot bu unrsanonibly withheld. 1f Borrower Tuils to maintain covergge deseribed ahove,
Landes iy, ot Lender's option, obtain covernge 10 project Londer’s rights in the Prnpcri{ in ucvordance with parugraph 7,

Al onirancy policies and renewabs shatl be sceeptuble to Londer and shald include a standund imerigage clause,
faadder ahal) hove the Fight to hold the policies and renewabs. 1 Leades requites, Borrower shatl promptly give to Lender
all recerpts of pud preauames and renewal notices, 1nthe event of loss, Borrower abull give prompt notice to the insurance
chrrior ind Londer. Lender nuy mutke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, imsurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repuir 13 economicaily feusible and Lender's security 15 not Jessened. If the
restorntion of repiir ik not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use th\'s‘_gmceeds 1o repair of restors
the Property or to pay sums secured by Lhis Security Instrument, whether or not then due. The 30-day penod will begin
when the nalice is given.

Unless Lenlfur and Borrower otherwise agree in writing, any spplication of proceeds o principal shalt not extend or
postpone the dueddute of the monthly payments referred o in puragraphs 1 and 2 or chinge the amount of the puyments, 1f
under purugrapli 2V the Moperty is ucquired by Lender, Borrower's right to any insurance policies und proceeds resulting
tfrom damage to the @ropenty prior to the acquisition shall pass o Lender 10 the extent of the sums seenred by this Security
Instrument immedliateiy nrior to the acquisition,

6. Occupancy, Preservation, Muinteaioce snd Protection of the Property; Borrowee’s Loun Application;
Lewsehuelds, Borrowar cha'l occupy, entablinh, auet use the Prapeity ae Hossower s principal residenco witlin kisty days
alivr the execttion of thin Secvrity Tastnnnent wnd shwlb continae to gceepy the Proporty ss Borowe s prancipal residenco
Jor b b one yorr niter b Sl of oceopiney, ublss Lender otherwlse pgices e writing, which condent xhall not be
unrowsonnbly withheld, or unfess/estenaating circumstancey exist which wre beyond Borrower's control. Barrower shalk not
destroy, damage or impair the Provorty, allow the Property to deteriseate, or commit waste on 1he Property. Borrower
shall be in dultull if uny forfeitaie action or proceeding, wﬁuthcr civil or criming!, is begun that in Lender’ s good faith
judgmeat could result in forfeiture Of the Property or otherwise materially impair the liea crested by this Security
instrument or Lender’s security intereatd Borrower muy cure such u default and reinstate, as provided in puragraph 18, by
consing the action or proceeding to be’ dispissed with a ruling (hat, in Lender's good faith determination, precludes
torfeiture of the Borrower's interest in thy Property or other gaterial impainment of the Hen created by this Security
instrinnent or Lender's security interest, Borcower shall also be in detautt if Borrower, during the Toan upplication process,
give materially false or inaccurite informatior] of stitements to Lender (or fuiled to provide Lender with any materiul
information in connection with the loan evidenced vy the Note, including, bul not liniled to, representations concerning
Borruwer's occupuacy of the Property as @ prinopalrzsidence. 1 this Scearity Instrument is on a leaschold, Burrower sha
comply with all the provisions of the lease, If Borrewsr acyuires fee title to the Property, the leaschold und the Tee title
shall not merge unless Lender agrees 1o the merper in writing:

7. Protection of Lender's Rights in lhv Proper'y. |V Borrower fuils to perform the covennts and ngrecinents
contained in thin Security Instrument, or there is o legnt procoading that may significantly affect Laender's sights in the
Property {such as a proceeding in bankruptey, prohite, for ccademnation vr forfeiture or to enfurce laws or regulutions),
then Lender muy do and pay for whatever is necessary to protsci the value of the Property and Lender's rights in the
Property. Leader's nctions may include paying any sums seciiei-hy a lien which has priority over this Securit
Instrument, appearing in court, paying reasonable attorneys’ fees aud cp'ering on the Property lo make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have «/du so,

Any smounts disbursed by Lender under this paragraph 7 shall beiaine additional debt of Borrower secured by this
Security Instrument. Unless Burrower and Lender agree to other terms of paysact, these sinounts shall besr interest frumn
the date of disbursement st the Note rate and shull be payable, with intcrest, ppon notice from lender to Borrower
requesting pay ment.

8. Mortgape Insursnce, If Lender required mortgage insurance as w condition of making the {oan secured by this
Securily Instrument, Burrower shall pay the premiums required to maintain the neorigae: insurance in effect. I, for any
reason, the mortgage insurance coverage reguirsd by Lender lupres or ceases o Oe on effect, Borrower shall pay the
premiums required to obtain covernge substantiadly equivalent o the morlgage insurarce reviously in effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgage insurunce previousiy in effec, from an altzrnate mortgage
insurer approved by Lender. 11 substuaitinlly equivalent mortgage insurunge coverge is noCavailable, Borrower shull pay
tor Lender each month g sum eyual to one-twelfth of the yearly mortguge insurunce premiuins befng paid by Borrower when
the insurance coverage lupsed or ceased to be in effect. Lender will accept, use and retain these pay.nents 8s & loss reserve
in lieu of morgage nsurance. Loss reserve payments may no longer be required, at the option of Londer, if mortguge
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insuranve coversge On the amount and for the penod that Lender requares) provided by an insurer approsed by Loender
spmn boecomes svnlalle and s obtianed. Bortower shadl pay the premiums required {0 mantam merigage i e n
effect, or s provede n foss peserve, unbif the regquizenient for gt fpare asanoe emls an atcoendanve with sy wotlen
ngrecment between Horroswer and Lender or apphcables law

9, Lnspection, Lender o its ngent may mude teasonable cnties uponsamd inspections of the Propeoioes Demdee shdl
give Borrower nofwee at the tiae of or prior o an inapection specifyang reasonable cause for the ispechon.

10. Condemnation, The proveeds of any waard o Com for damages, direct or consequential, i connectiom with
any condemnation or other kg of mny part of the Propetty, or lor conveyenee an hiea of condemnabon, use herebn
assigned und shall be paud to Lender.

In the event of a4 tetad taking of the Properts, the proceads shall be apphied 1o the sts secared by s Seounin
Instrument, whether or not then due, with wny excess paod o Borrower, In the event of a partid taking of the Property an
which the fair market value of the Property immedidely before the tahing s equad 10 or greater than the wimount of the
sums secured by this Secunty Enstrument imined ately betore the taking, unless Borrower and Lender olhenwise e an
writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multipled by the
following fraction: (a) the tatal amount ol the sums secured immediatety before the taking, divided by (b) the fuir murket
value of the Property imimediately before the taking. Any balance shall be paid (o Borrower. 1n the event of a partial 1rking
of the Property in which the fuir market value of the Property immedialely before the taking is less than the amount of the
sums secured immoedialely before the taking, unless Borrower and Lender otherwise agree i wniimg or unless appiicable
Juw otherwise pruovides, the proceeds shall be apphed 1o the sums secured by this Secunity Inssrument whether or not the
sums are then due.

If the Progeedts’ s abendoned by Borrower, oraf, alier notice by Lender te Barrower that the condemnor olfers t
munke an award or settien clam tor damages, Borrawer Gnls to respond to Lender within 30 days after the date the aouce
15 given, Leader s atthanized to caollect and apply (he proceeds, at it oplion, either o restoration or yepanr of the Propenty
or to the sums secured Dydbis Secunty Jnstoumen:. whether o1 pot then due.

Ulaless Leader ando roneer othernw se ape-ve o wnling, any appliction of proceeds o primapnl shatl por extead o
postpone the due date ot the ionthly payments retened toan parapraphs 1and 2 or change the armionnt of such pryonents

11, Borrower Not Reletad: Forbearunee By Lender Not s Waiver, Extension ol the tnime for pasowent on
modificatson of amortzatios of Chedagis seciicd by ys Secunty Tostrument granted by Lender toouny succesaor moanterest
of Borrower shull not operate ta felvases the hability ot the ongmal Borrewer or Borrower's successors monterest. Tondes
shall not be required 0 commencs/procecdings against any successor in nterest or refuse to extend hme for payment or
otherwise modity amortization of the suamis secured by this Security Instrument by resson of any demand imade by the
origingl Borrower or Bosrower's succestors Jainterest. Any forbearunce by Lender 1n exercising any right or remedy shall
not be a waiver of or preclude the exercisedot aps nght or remedy.

12, Successors ind Assigns Bound; Jainy and Several Liabiity; Co-signers., The covenants and apreements of
this Security lastrument shall bind and bensfit the successors and assigns of Lender and Borrower, subiect 10 the
provisions of paragraph 17, Borrower’s covenanty and agreements shall be jount and several. Any Borrower who oo sipns
this Security Instrument but does not execute the MO Gi) s co-sigping this Security Instrument only to mortpage, grard
und convey that Borrower's interest in the Propert, vader the terms of this Secunity Instrument; (B) 15 pot personally
obligated 1o pay the sums secured by this Secunty Insfaaents und {¢) sgrees that Lender and any other Borrower mag

agree to extend, modify, forhear or make any accommodatiop=awith regard to the terms of this Seconty Instrument or the

Note without that Borrower’s consent,
13, Loanr Charges. If the loan secared by this Secuiaty Dnstrument s subjedt to s law which sets muromum foan

charges, and that law is finally interpreted so that the anterest o other loan charges collected or to be colleated in

connection with the loan exceed the pernutted hmits, then: (araay such foan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied Linut; and (b)) any searcalready collected tfrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 riake this refuad by reducing the principal oswed
under the Note ar by making a direct payment (e Borrower. 1f a retfund Gedures principal. the reduction wil] be treated s a
partial prepayment without any prepayment charge under the Note.

14. Neotices. Any notice to Borrower provided for in this Security instrurment shall be given by delivening st or by
matling it by first class mail unless applicable law requires use of another niethod, The notice shall be directed 10 the
Property Address or any other address Borrower desigaates by notice 1o Lendes Any notice to Lender shall be given by
first class mail (o Lender's address stated heremn or any other address Lender desigreses by notice o Borrower, Any not. .
provided for in this Security instrument shall be Jeemed to have been given to Borrowed or Lender when given as provided
in this paragraph.

18, Governing Luaw; Severability, This Secunty Instrument shall be governed %y Tederal law and the law of the
gurisdiction in which the Property as located. In the event that any provision or clause oy thiasSecunity Instrument or the
Note conflicls with applicable Jaw, such conllict shadl not affect other provisions of this Scenrity Instnnment or the Note
which can be given effect without the conBlicting proviston. To this end the provisions of this Seouniy Instriment and the

Note are declared to be severable.
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16, Borrowee’s Capy, Bosrower shald bo given one conformed copy of the Note and of thin Secunity Instrament,
1?2 Pransfer of thie Property or o Beneflchd Interest in Borrower, I all or wny purt of the Property or any
interost ot an sold or traasfurnsd (or if w boneticial interest in Borrower is sold or transfoerredt and Borrower is not a
nitarnl person) without Lender's prior writton consent, Lender may, al its option, require unmedinte payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender iF exercise is prohibiled
hy lederul luw as of the dute of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide 8 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I Borrower 13ils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies peemitied by this Security Instrument without further potice or demand on Borrower,

18. Borrowee’s Right to Reinstute. §IF Barrower mects certuin conditions, Borrower shail huve the right to have
etforcement of this Security Insteument discontinued a? any time prioy to the earlier of: (4} § duys (or such other period as
upplicable law may specify for reinstutoment} before sale of the Propeny pursuant to any power of sale contained in this
Security lnstouient; ur (b entry of s judgment entorcing this Security Instrument. Those coanditions are that Borrower: (#)
pays Looader ull sumn which then would bo due under thiv Security Instrument and the Note ax 18 ne wecoloration had
aceurred; (b)) curen wny defsult of any other covenants or agroomantys; () payx all axpoenses invwned an onforcing this
Secunty lstowment, inchudiag, but ot inted to, reasonablo aitomneys' fees, and (d) taken such acnon sy Lender may
roaronably teguire to wakure el the Jien of this Seenoty lastrument, Lendec’s sights in the Fropoeriy and Borrowoer's
aldigution 1o pay the sunw secured by this Security Instrainent shinll coatinue unchanged, Upon remstatement by Borrower,
this Seeurnty Inatzanwent and the obligntions sccured hereby shall renvan tully eftective as i no secelermtion had occurred.
However, tos rignt o reinstute shall not apply in the case of accelertion under puragraph 17,

19, Sale of Mate; Change of Loan Servicer. The Note o partiul interest in the Note (together with this Security
Instrumnent) may bs 8000 one or more times without prior notice o Borcower, A sale may result 1n e change in the enlity
(known us the "Loun Scopcicer™) thut collects manthly puyments dJue under the Mote und tbos Secunity Insirument. There
wlso may be one or more canges of the Loan Servicer unrelated to g sule of the Note, H theee is s change of the Loan
Servicer, Borrower will be goven wrilten notice of the cimnge in necorbunce with parsgraph 14 above and applicable law.
The notice will state the nave 2ad address of the now Lonn Servicor und the sddress 1o which payments should be made,
The potice will also conlsin any caier information requinsd by applivable laow,

20. Huzardous Substances. Porrower shall not cause or permit the presence, use, disposal, storrge, or release of
any Hazardows Substances on oiia the Property. Borrower shall not do, nor allow anyope else 1o do, mnything affecting
the Property that is in violation of any” Eavironmental Law. The preceding two sentences shall not apply (o the presence,
uwse, of storige on the Properly of smallgrantities of Hazuodous Substanees thit are generally recogrized to be approprinte
to normal residentin) uses und 1o maintenance =8 the Property.

Borrower shall prampily give Lender writlen notice of any investigation, claim, demand, lswsuit or other action by
any governmental or regulntory ugency oo privete parly involving the Property and any Hazdous Substance or
Environimental Law of which Borrower has actial knowledge, 1F Borrivwwer leamns, or is notihed by any governmental or
regulatory authorily, thal any removal or other remwddistion of uny Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessury/ermedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subda nees”™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gusoiane, kerosene, other Aammable or toxic petroleum products,
sonic pesticides and herbicides, volatile solvents, materials conlaining asbestos ur formaldehyde, und rudioaclive materials,
As used in this parsgraph 20, "Environmental Law”™ means $acdomud laws and laws of the jurisdiction where the Property is
located that relate to health, safety or envirunmental protectior,

NON-UNIFURM COVEMANTS, Horrower and Leadet furthercorenant and agree as follows:

21, Aceeleration; Remcedies, Lender shall give nutice to Sucrower prior to acecelerntion following Borrower’s
brench of any covenant or agreement in this Security astrument 507 not priore to acceleration under puruagraph 17
untess applicable luw provides otherwise). The notice shall specily: fa) /the default; (b) the action required L care the
defnutt; (€) o dute, not less than 30 days From the dute the natice is_givon to Borrower, by which the default must be
cured; nnd () that Teilure 1o cuee the defuolt on ar before the dite speatieaiin the nolice may result in sceeleration
of the sumys secured by this Sceearity Instrumeat, foreclosuve by jll(ﬁrhtl prucecding and sale of the Property, The
notier shall Purther inferm Borrower of the eight o reinstate afler aecclcation and the right to assert in the
furcclosure procevding the non-existence of v defuult or any other deferse) of Borrower to acceleration snd
forciosure, I the defuult is not cured on or hefore the dute specified in the notics;-Lender at ils option may require
immediate puyment in full of all sums secured by this Security Instrument wiobopt Jfuriher .dansnd. apdereay

foreclose 1his urity Instrument hy judicial proceeding. Lender shall be entithed (o collect nll expenses incurred im
pursuing the remedies provided in this puragraph 21, including, hut not limited to, reasonable altorneys’. feey, ang
costs of title evidence. + o o i

22. Release. Upon psyment of all sums secured by this Security Instrumgnt, Lender shall release this Secu.n'tz
Instrument wilhout charge to Borrower. Borrower shall pay any recordation Costs. o w o wow a5 > % > o »

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proper?y.

L _f.-; Vs ’ -
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24, Riders 1o this Security bstrument. [ one o more nders sre executed by Borrowes and recocded together with
this Security lastrument, the covenants and agreements of cach such nder shadl be incorporated anto and shall amend and
supplement the covenants and sgreements of s Secunty Instrament as at the niderts) were s part ol this Secunty
Instrument!. |Check apphicable bax{es))

B Adjustablz Rate Reder Condemmwn Ryder E [-4 Fammly Rider
i_j Graduated Payment Rider h::_ Planned Unit Development Rader {r_] Biweekly Pavment Rider
{3 Batioon Rider E Rate Jmprovemer t Rider {71 Sevond Home Rider

1 Othierts) [apecity)

By SIGNING HFLOW, Borroswer acoepis and syrees 1o the terir and cosenants contned e thes Secunty instruiment
and m any rider{s) exvecuted by Borroser and secor Ted ot

o ,/
x. o /,",’f// Sl

..... St - SR e {Seaby
CHARLES J. NEISON, SR, Buorronwer

Social Sevwnty Number oo 357-08~37972

X W o g L e Seal)

Socral Sevhnty Number oL 3467643816 ...

~—— |Space Balew This Lina For Acknawledgmant)

subseribed to the toregoing instrument, appeared before me this diy in person, and acknowledged thae ... The ¥
signed and delivered the instrumentoas ..o THEIR . . /. free and voluntary act, for the uses and purposes therein
set forth. ;'
327 ’f( —’/-/, ( ) LT
Given under my hand and officaal seal, thes oL ATRTERAAY ¢ day of ... } Lo AL
. [ P
My Commisston exprres: i } '
X, SAeA N dn e NS A b
GEORGEAINIA MR IARZ Moty Puish: /\‘)
K ‘o
F VY VY Y YY XYY ¥ W 2 e -
< QOFFICIAL SEAL »
4GEORGEANNA SMALARZ®
4 NOTARY PUBLIC. STATE OF [LLiNOiS®
§ 14y Commisticn Expi: et April 22, 1996 B
L 4 A A B-E A A B I 4 b &
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{1 Yeur Treusury Index - Rute Cups)

TS ATHUISTARLE RATE NIDER e thin o 270 ey of L FILTPEMUNIR, 1. L andd s
ineorporsted Info and wlisll be doomod w0 aemend sl supplensat the Morigege, Desd of Tt or Secority UDeed (the
“Sueurity fstrament®) of o saaw date givor by tho nindessigied (the *Borower®) 1o asecure Borrnwer’s Adjustable Rate
Niro (the *Noto®) to ... FIRGD FEDERAL, SAVINCGE,  BANK O BARRINGION. ...

{the "Lender®) of the same davo undd covering the propeny describod in

...............................................................

the Sucurity Instrument and located at:

....317. .CFORCE. STRERT,  BARRINGION,, IL.60010. ..o PP UT PP PP

1Ppenty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY.

AGUECHONAL COVENANTS. In whiliion to tho covenants wnd sgrecmunts mado in the Security Intrumont, Rosrower und
Lotwdir furthor coivorant snd sgree s fisilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides fosa taitle! interest me of . T000.. %, The Note provides for changon in the interont rate and the
manthly paymenis, as ol wa:
4. INTEREST RATZ AWND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute [ will pay asy change on the first duy of ... QCTOBER,..1995.............on , und on that day
every 12th month thercafter. Each date on which my interest enle could chunge is called & "Change Date. ”

() The Index

Beginning with the first Chunge Due, iy interest rale will be bused on un Index. The “Index” is the weekly average
yield on United States Treasury securitios adjusted fo a constant maturity of | year, ns made availeble by the Federa
Reserve Board. The most recent [ndex figrice wvailable as of the dite 45 days before each Change Date is called the
"Current lndex. "

If the Index is no longer availuble, the Woe Holder will choose u new iadex which is based upon comparuble
infornution. The Note Holder will give me naotice rof thiv chaice.

(C) Calculation of Changes

Bofore each Change Date, the Note Holder will ca culate my new inleredt e by sdding . THREE .AND.................
LLNOA000 . porcentuge peints ¢ 3,000, % to the Curreat ludex. The Note Holder will then round the

connlt OF thay addition to the pearest ono-eighth of ot peresntape poimt (0125 % ). Subject 10 the Tunits slated in Seetion
4(D} below, this rounded umount will be my new interest rate wra? the next Change Dale.

The Note Holder will then determine the nmount of the modib’y pay ment that would be sufficient to sepay the unpaid
priocipat that 1 am expecied to owe al the Change Dute in full on the vaturity date at my new interest rate in substantially
eyual payments. The result of this caloulation will be the new amount’o! my monthly payment.

(I} Limits an Interest Rute Changes

The interest rute 1 am required to pay al the tirst Change Dute will not b greater than ... Q.000...... % or less than
......... 5.000... %. Thercafler, my intervst pto will never be increased or decressed on any single Changs Date by mare
than twa percentage pointd {2.0%) from the rte of interest | hmve been puyinpior the preceding twelve months, My
interest rute will never be greater than ..., 12.000. %.

. {E) Effective Dale of Changes
My new interest rate will become sffective on vach Change Dale. | will pay the anwudt of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my montiity payment changes
ugain.

{F} Notice of Chunges

The Note Hulder will deliver or mail 10 me a potice of any chunges in my interest rute and G avsunt of my monthly
payment before the effective dele of any change. The notice will include information required by w0 be given me and
ulso the utle und telephone number of @ person who will answer any question I may have regarding the fatice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended 10 read as tfollows:

Trunsfer of the Property or u Beneficial Interest in Borrawer, 1 all or any purt of the Property or any interest in il
is sold or trunsferred (or if a beneficisl interest in Borrower i soll or triunsferred und Borrower 15 not w natural person)
without Lender's prior written vonsent, Lender sy, #l ain option, reguire immediate payment i (ull of wll sums secored
by this Scourity Instrument, However, this option shall not be exercised by Lender il exercise s prohibited by federad law
us of the date of this Security Instrument. Lender also shall noy exercise this option if: {a) Borrower causes to be submitied
to Lendor informution required by Lender to cvaluate t9e intended trunsferee as if & new loun were being made Lo the
trisnsferce; and ¢h) Londer reanonably delermines thai Lendot's security will ot be impaired hy the losn wenunption and
that the risk of & hreach of any cuvenunt or agreement in this Security Instrument in acceptable wy Lendor.
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To the evtent peratted by applicable Tas, Lender muy chirpe soeanoneble fee as o condition 1o Lender™s consem (o
the loan assumiphion. ¥ epder may also require (he translense taoagn an weinplion spreciment that s aceepiable to | o
and thst obligates the tansleres 30 keep all the promises s agr ements made n the Note and i this Secunty Tnstniment
Horrower will continue 1o be ohhipated umdzr the Note wd thy, Security Instrument unless Lendes releases Bonowes ae
writing.

If Lender exercises the option to reguire unmwdiate payment 1 full, Lender shall pive Borrower noace of
acceleration. The notice shall provide a period of not less than 30 days trom the dute the notice 15 delivered or maled
within which Bufrower must pay sl sums secured by s Securnity Instrument. W Borrower Tals to puy these sums prior o
the expiration at this penod, Lender may myvoke any remedies pormntted by thes Security Instrument without further nohew

or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees fo the terrs and covenants contained in this Adjustablie Rate Rider.

Ve ASenty

Borrow n

: s YN
X .,;{_d..({/ﬁf.{.".,.T('..,{‘-(".'./.{./(LI‘_.'.'... o (Senh
KIMBERLY A. . Buorromer
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