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THIS MORTGAGE is made this 2nd day of Decamber, 1994, by LOUIS
A. AGUILAR, JR., a resident of Illinols {"L.A, Aguilar") and LIGIA
M, AGUILAR, his wife, a resident of Illinole ("L.M. Aguilar")(L.A.
Agullar and L.M. Aquilar are hereinafter jointly referred to as the
"Mortgagors" and are hereinafter individually referred to as a
"Mortgagor"), Mortgagors' principal residence being 406 Lauder
Lane, Inverness, Illinois 60067 in favor of COURTESY CARIBBEAN, an
Illinois general partnership whose gensral partners are Walter
Kreiseder., Gerald J. Sommers and Wally Mohammad, having ite
principul 'office at 800 Corporate Grove Drive, Buffalo Grove,
Illinois 720089 (hereinafter referrecd to as the "Mortgagee"),

MORTGAGE

WITNESZRTH, that to secure the payment of an indebtedness in
the principal ancunt of THREE HUNDRED THOUSAND ONE HUNDRED SEVENTY-
FOUR AND 54/100 (5700,174,%4) DOLLARS in lawful money of the United
gtates, to be pald with interest theraon according to a certain
Promissory Note madae by Mortgagors, jointly and severally (the
“Note") and any amendmént=. modifications, renewals or replacements
thereof and for other gcod and valuable consideration, the receipt
and sufficiency of which 'are hereby acknowledged, Mortgagors,
jointly and severalli hereby mortgage, convey, transfer and grant
a security interest in the Martgaged Pramises (as defined herein)

to the Mortgagee,

And the Mortgagors, jointly and 4everally, covenant, represent
and warrant with the Mortgagee as fciiows:

I
DEFINED TERMS

1.1 Pefinitions. wWhenever used in chiz. Mortgage, the
following terms shall have the following respective weanings unless
the context shall clearly indicate otherwise:

Proferved Land T2 (0G4

A "Default Rate" shall mean the rate of fiitson (18%)
percent per annum and shall be charged on any amount payalle herein
unless promptly paid and shall constitute additional indebiedness
secured by this Mortgage and shall be immediately due and payabla.

B, "BEvent ©of Default“ shall mean those occurrences
described in paragraph 14.1 hereof,

€, “Pixtures* shall mean all materials, supplies,

squipment, apparatus and other items now or hereafter attached to,
installed in or wused in connection with, temporarily or
permanently, the Mortgaged Premises, including but not limited to

any and all partitions, window screens and shades, drapes, rugs and

| other floor coverings, motors, engines, boilers, furnaces, pipes,
plumbing, cleaning, call and sprinkler eystems, fire extinguishing

: apparatus and equipment, water tanks, swimming pools, heating,
{- ventilating, plumbing, laundry, incinerating, air conditioning and
, air cooling equipment and systems, gas and electric machinery,
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ippurtenances and equipment, disposals, dishwashers, refrigerators
and ranges, freezers, storm shutters and awnings, whether detached
or detachable, and recreational equipment and facilities of all

kinds.

D, “full Insurable Value" #hall mean replacement cost,
exclusive of costs of excavation, foundations and footings below

the lowest hasement floor.

E, “Impositions” whall mean all real estate and
personal property taxes, water, gas, sewer, electricity and other
utility rates and charges, charges for any easemant, license or
agreement maintained for the benefit of the Mortgaged Premises and
all other .:lens with respect thersto, of any kind and nature
whatsosver,  which at any time prior to or after the execution
hereof may Le assessed, levied or imposed upon the Mortgaged
Premises or the. rants, issues and profits or the ownership, use,

ocoupancy or enicyment thereof.

F. "Loan - Doruments" ehall mean those documents and
instrumente as so defired in the Note,

G, “Mortgaged Eremines” shall mean the Property, all of
the Mortgagors’ present or fucture estates in the Property, together
with any bulldings and improvements located thereon, rights of way,
privileges, righte, easements and mineral rights appertaining
thereto, all tenements, hereditamcrice and aEpurtonances thereto,
the Personalty and all rents, issues zadi profits of the foregoing.

H. "parsonalty” shall mean-4il of the right, title and
interest of, in and to all Fixtures together with any and all
accessions, replacements, substitutions and zdditions thereto or

therefor and the proceeds thereof.

I. "Prohibited Transfer” shall mean ‘o transfer as
defined in paragraph 9.1 hereof.

Js “Property" shall mean that real property located in
Cook County, Illinole and legally described on Exhibit "A“ which is

attached hereto and made a part hereof.

2.1 This Mortgage shall secure the

Pavment of Indebtedness.
payment of the indebtedness as provided in the Note and the
performance and compliance with all obligations set forth in the

Loan Documents,

3.1 tgaged Premises. Mortgagors,
jointly and severally represent and warrant that:

A. Mortgagors are the holders of the fee simple title
te the Mortgaged Premises free and clear of all liens and
encumbrances except as set forth herein;
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B. Mortgagors have full legal power, right and
authority to mortgage and convey the Mortgaged Premises; and

€., this Mortgage creates a valid first lien on the
Mortgaged Pramises.

4.1 Imfggixignl¢ The Mcrtgagors shall, subiect to the
provisions of this Mortqage, pay all Impositions when due, and upon
default thareof the Mortgages may, at lts option, pay the same,
Any sums paid by Mortgagee on account of Impositions shall bear

intereat at the Default Rate.

8.1 ~paintenance of Mortgagad Premises: Changes and

A, -Phe Mortgagoras ehell maintain or cause to be
maintained the Mcri.aaged Premises in good repair, working order and
condition and mcox<e or cause to be made, when necessary, all
repairs, renswale &nn . replacements, structural, non-structural,
exterior, interior, ordinary and extraordinary., The Mortgagors
shall refraln from and vhall not permit the commission of waste in
or about the Mortgaged Prenises and shall not remove, demolish,
alter, change or add to the structural character of any improvement
at any time erected on the Mirtcaged Premises without the prior
written consent of the Mortgages, ‘except as hereinafter otherwise

provided,

B, The Mortgagors, or eicher of them, may, in their
discretion and without the prior writteca consent of the Mortgages,
from time to time, make or cause to bs mede reasonable changes,
alterations or additions, structural or ctherwise, in or to the
Mortgaged Premises, which do not adversely 4lfect any portion of

the Mortgaged Premises,

€. The Mortgagors, or either of them, may, in their
discretion and without the prior written consent of tne Mortgagee,

‘ any time and from time to time, remove and disgose of any

Personalty, now or hereafter constituting part of the liortgaged
Premises, which becomas inefficient, obsolete, worn out, unfit for
use or no longer useful in the operation of the Mortgaged Frumises
or the business conducted thereon, if any, provided the Mortgagors
promptly replaces such Personalty with title thereto subject only

to the provisions hereof.

8.2 Hazardous Waste. Mortgagors, Jjointly and severally,
represent and warrant to the Mortgagee that: (a) Mortgagors have
not usged Hazardous Materials (as defined below), on, from or
affecting the Mortgaged Premises in any manner which violates
federal, state or local laws, ordinances, rules, regulations or
policies governing the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials and no prior owner of the Mortgaged Premises or

3
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any uxisting or prior tenant, or occupant has used Hazardous
Materials on, from, or affecting the Mortgaged Premises in any
manner which violates federal, state or local law, ordinances,
rules, regulations or policies governing the use, storage,
treatment. transportation, manufacture, refinement, handling,
production or disposal of Hazardous Materlals; (b) Mortgagors have
never actually or constructively received any notice of any
violatione (and neither are aware of any existing violations) of
federal, state or local laws, ordinances, rules, regulations or
policies governing the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials at the Mortgaged Premisee and there have been
no actioiiz commenced or thrmatened by any party for noncompliance
which affecis the Mortgaged Premises; {c) Mortgagors shall keep or
cause the rMocigaged Premises to be kept free of Hazardous Materials
except to tnr »xtent such Hazardous Materials are stored end/or
used in compliunze with all applicable federal, state and local
lawe and reguietion; and, without limiting the foregoing,
Mortgagors shall no% cause or permit the Mortgaged Premises to Dbe
used to generate, marufacture, refine, transport, treat, store,
handle, dispose of, cransfer, produce or process Hazardous
Materials except in comgliance with all applicable federal, state
and local laws and regulaciszns, nor shall Mortgagors cause, suffer
or permit, as a result of ant intentional or unintentional act or
omission on the part of any Mortgagor or any tenant, subtenant or
occupant, & release, spill, leak ot emission of Hazardous Materiails
onto the Mortgaged Premises or onlo Any other contiguoue property;
(d) Mortgagors have conducted and(completed all investigations,
includinf a comprehensive environmencai audit, studies, sampling,
and teeting and all remedial, removal &rnd other actions necsssary
to clean up and remove all Hazardous Materials on, under, from or
affecting the Mortgaged Premises as required by all applicable
federal, state and local laws, ordinances, iui»s, regulations and
policies, to the satisfaction of the Mortgages znd in accordance
with the orders and directives of all federal, state and local
governmental authorities.

Subject to the limitations set forth below, -¥irtgagors,
jointly and severally, shall defend, indemnify and hold harmlees
the Mortgagee, its employees, agents, officers and directors from
and against any claime, demands, penalties, fines, liabillties,
gettlements, damages, costs or expenses including, without
limitation, attorneys' and consultants' fees, investigations and
laboratory fees, court coets and litigation expenses, known or
unknown, contingent or otherwise, arising out of or in any way
related to (a) the presence, dilfoual, release or threatened
release of any Hazardous Materials on, over, under from or

affecting the Mortgaged Premises or the soil, water, vegetation,
buildings, personal property, persons or animals; (b) any personal
injury (including wrongful death) or property damage (real or
personal) arising out of or related to such Hazardous Materiala on
the Mortgaged Premices; (c) any lawkuit brought or threatened,

04046503 )




UNOFFICIAL COPY |

SHEN Y

settlement reached or government order relating to such Hazardous
Materials with respect tc the Mortgagsd Premises; and/or (d) any
violation of laws, orders, regulations, or requirements of the
Mortgagee which are based upon or in any way related to such
Hazardous Materials used in the Mortgaged Premises., The indemnity
obligations under this paragraph are specifically limited as

follows!

(1) Mortgagors shall have no indemnity obligation
with respect to Hazardous Materials that are first introduced to
the Mortraged Premises or any part of the Mortgaged Premises
subsequsnt to the date that the Mortgagors’ interest in and

ossessior of the Mortgaged Premises shall have fully terminated by
orsclosure of thie Mortgage or accaptance of a deed-in-lieu of

foreclosure;

' (1¥) Mortgagors shall have no indemnity obligation
with respect to any Hazardous Materials introduced to the Mortgaged
Premises by the Mortaucse, ite successors or assigns,

The Mortgagors, joint.y and severally, agree that in the event
this Mortgage is foreclosed or the Mortgagors tender a deed-~in-lieu
of foreclosure, ths Mortgagcrs shall deliver the Mortgaged Premises
to the Mortgages free of any and all Hazardous Materials which are
then required to be removed (vheiher over time or immediately)
pursuant to applicable federal, state and local laws, ordinances,
rules or regulations affecting the liortgaged Premises.

For purposes of this Mortgage, "Hazardous Materials"”,
includes, without limitation, any flammehie substances, explosives,
radioactive materials, hazardous materials, hazardous wastes,
hazardous or toxic substances or related me.srials as defined in
the Comprehensive Environmental Response Compenpaition and Liability
Act of 1980, as amended, (42 U.S.C, Section 9€vVi, et seqg.), the
Hazardous Materials Transportation Act, as amended, (49 U.§.C.
Sections 1801 et., seq.), the Resource Conservation  and Recovery
Act, as amended, (42 U.8.C. Section 6901, et. seqg.) ead in the
regulations adopted and publications promulgated pursusn’ thereto,
or any other federal, state or local governmental law, crdinance,
rule or regulation now or heresafter in effect.

The provisions of this paragraph shall be in addition to any
and all obligations and liabilities the Mortgagors may have to the
Mort?agee under any debt, Loan Document and in common law and shall
survive (a) the repayment of all sums due for the indebtedness
secured hereby; (b) the satisfaction of all of the other
obligations of the Mortgagors in this Mortgage and under any Loan
Document; (c¢) the discharge cof this Mortgage; and (d) the
foreclosure of this Mortgage or acceptance of a deed-in-lieu of
foreclosure. This indemnity ie personal to Mortgagee and shall not
be construed as creating any third party beneficiary status in any

transferee of Mortgagee.
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6,1 lInaurance.

A. The Mortgagors shall maintain the following
insurance coverage with respect to the Mortgaged Premises:

(1) Insurance against lose of or damage to the
Mortgaged Premises by fire and such other risks, including but not
limited to, endorsements covering vandalism and malicious mischief,
sprinkler, war risk, plate glass and other risks insured against
under extended coverage policies with all risk and difference in
conditions endorsements, in wmach case in amounts &t all times
sufficirat to prevent the Mortgagors, or eitler of them or the
Mortgagee from becoming a co-insurer uncer the terms of applicable
policles aud, in any event, in amounts not less than the greater of
(a) the aggrugate principal balance remalning outstanding from time
to time on <he Note and (b) the Full Insurable Vaiue (as
hereinabove definid) of the Mortgaged Premises, as determined from

time to time;

(1) <Ceaprehensive general liability insurance
against any and all claims (including all costs and expenses ot
defending the same) for-bodily injury or death and for property
damage occurring upon, in ur about the Mortgaged Premises and the
adjo?ning gtreets or passagrways in amounts nhot less than ONE
MILLION AND NO/100 ($1,000,000,70) DOLLARS or such other amounts
which the Mortgages shall from time to time reasonably require,
having regard to the circumstances end usual practice at the time
of prudent ownars of comparable propeities in the area in which the

Mortgaged Premises are located;

(iii) Explosion insurance ji respect of boilers,
heating apparatus or other pressure vassels. JI any, located on the
Mortgaged Premises in such amounts as shall (from time to time Dbe
reasonably esatisfactory to the Mortgagee)

(iv) Bullder's risk, Workmen's (ompensation and
employer‘s liability insurance in amounts speclfilied by Mortgagss,

it any;

(v) Flood insurance in form and amount ressonably
satisfactory to Lender, in the event that the Mortgaged Prenises or
any portion thereof are located in a flood hazard zone as depicted
on a recent HUD Flood-Hazard Boundary Map; and

(vi) Such other insurance as is customarily
purchased in the area for similar types of residences, in such
amounts and against such insurable risks as from time to time may
reasonably be required by the Mortgagee,

B. Any insurance purchased by Mortgagors or either of
them relating to the Mortgaged Premises, regardless of whether
required under this Mortgage shall be for the benefit of the
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Mortgagee and the Mortgagors, as their intereste may appear, and
shall be subject to the provisions of this Mortgage.

c. If the Mortgagors fall to keep the Mortgaged
Premisas insured in accordance with the requirements hareof or of
the other Loan Documents, the Mortgages shall have the right, at
ice option, to provide for such insurance and pay the premiums
thereof, and any amounts pald thereon by the Mortfaqee shall be
rapald immediately upon Mortgagee's demand and bear interest at the
Default Rate from the date of payment.

D. All policies of insurance required by this Mortgage
and the -[oan Documents ehall be in forms and with companies
reasonably satisfactory to the Mortgagee, with standard mortgage
clauses atiescied to or incorporated in all policies in favor of the
Mortgagee, iluriuding a provision requiring that coverage evidenced
thereby shall xot be terminated or materially modified without
thirty (30) days'! prior written notice to the Mortgagee, Such
insurance mar be przvided for under a blanket policy or policies
and may provide that zny loss or damage to the Mortgaged Premises
not exceesding FIVE THOUSAND AND NO/100 ($5,000,00) DOLLARS shall be
adjusted by and paid to thc Mortgagors and any such loss exceeding
FIVE THOUSAND AND NO/100 {35,000,.00} DOLLARS shall be adjusted by
the Mortgagors and the Mortgacee and paid to the Mortgagee and held
by the Mortgagee in a non-interast bearing escrow account, All
such insurance proceeds shal. be applied in accordance with
Paragraph 7.1 below, and any amountr not so applied shall be paid

to the Mortgagee.

E. The Mortgagore shall de)iver to the Mortgagee the
originals of all insurance policles or curtificates of coverage
under blanket policles, including renewal or replacement policies,
and in the case of insurance about to sxpire shall deliver renewal
or replacement policies as to the lssuance thereuf or certificates
in the case of blanket policles not lese than twenty (20) days
prior to thelr respective dates of expiration. . Mortgagee may
require Mortgagors to deliver to it, not more often tiar once every
three (3) years, a certification of the then repircznent and
insurable values of the Mortgaged Premigses satlsizctory to

Mortgagese,

F, In all insurance policies of the character required
of this Paragraph 6.1, Mortgagee shall he named as Mortgagee in the
standard mortgage clause or as an additional loss payee where
appropriate and such insurance shall be for the benefit of the
Mortgagors and the Mortgagee, as their interests may appear.

G. Notwithstanding any damage, loss or casualty and in
any event, Mortgagoo shall continue to be liable for the
performance of all obligations hereunder.

n1046307

01046303




UNOFFICIAL GOPY 4

7.1 Ramage qr. Restiuation.

A In cuse of any damage to or destruction of the
Mortygaged Premises or any part thereof from any cause whatscever,
other than a Taking (as defined in paragraph 11), the Mortgagors
shall promptly give written notice thereof to the Mortgagee, unlese
such damage or destruction involved less than FIVE THOUSAND AND
NO/100 (§5,000,00) DOLLARS. In any event, but subject to the
provisions of Paragraphs 7.1 D and 7.1 E hereof, Mortgagors shall
restore, repalr, replace or rebulld the same or causs the same to
be restored, repaired, replaced or rebullt to substantially the
same valus, condition and character as existed immediately prior to
such demsce or destruction or with such changes, alterations and
additions an may be made at the Mor:?aqoru' election pursuant to
Paragraph 5.1 Such restoration, repair, replacement or rebuilding
(herein coliecvively called “Restoration") shall be commenced
promptly and ccipieted with diligence by the Mortgagors, subject
only to delays bayend the control of the Mortgagors,

B, Subisct to Paragraphs 7.1 D and 7.1 E hereof, all
net insurance proceede yreceived by the Mortgagee pursuant to
Paragraph 6.1 shall be nald in a non-interest bearing account and
made avallable to the Mcitpagors for the Restoration required
hcrcbr in the event of damayz or destruction on account of which
such insurance proceeds are pald.  If at any time the net insurance
praceecs which are payable to tho Mnrt?a ors in accordance with the
torms of this Mortgago shall be inafficlent to pay the entire cost
of the Restoration, the Mortgagors zpall pay the deficlency. 1In
such an event, Mortgagors shall make i) payments from thelr own
funds to the contractor making such Restcration until the amount of
said deficiency has heen satisfied; therrarter, Mortgagee shall
make subsaquent payments from the ilnsurance p:roceeds to Mortgagors
or to the contractor, whichever is appropricste, All payments
hareunder shall be made only upon a certificate cr certificates of
a supsrvising architect appointed by the Mortgagcrs-and reasonably
satisfactory to the Mortgagee that payments, to the axtant approved
by such supervising architect, are due to such contractor for the
Reatoration, that the Mortgaged Premises are free of ali<liens of
record for work, labor or materials, and that the work cenlorms to

the legal requirements therefor.

C. Upon completion of the Reatoration, the excess net
insurance proceads, if any, shall be paid to the Mortgagee on
account of the indebtedness secured hersby.

D. In case of damage or destruction to all or
substantially all of the Mortgaged Premises, shall, at the option
of Mortgagee, either cause the restoration of the Mortgaged
Premises as set forth above or prepay the remaining balance of the
Note together with accrued interest thereon. In the event of such
prepayment, any insurance proceeds received and held by Mortgagee
pursuant to Paragraph 6.1 hereof shall be applied by Mortgagee to
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the portion of the romaining balance due hereunder. To exercise
this prepayment option Mortgagee shall glve written notice to
Mortgagors of its intent to do so within thirty (30) days of its
receipt of actual notice of any such damage or destruction.

E., If an Event of Default shall occur, all insurance
proceeds received by the Mortgagee may be retained by the Mortgagee
and applied, at ite option, in payment of the indebtedness secured
hereby and any excess repald to or for the account of Mortgagors.

8.1 Indemnification. Mortgagors, jointly and severally,
agree ts indemnify and hold the Mortgagee harmless from any and all
claims, usmands, losses, liabllities, actions, lawsuits and other
proceedings, judgments, awards, decrees, costs and expenses
(including <oasonable attorneys’ fees, paralegal fees and other
coste and expunses regardless of whether any such costs or expenses
are attributabie to salaried employees of Mortgagee), arising
dirsctly or indirectly, in whole or in part, out of the acts and
omissione whether nzgligent, willful or otherwise, of Mortgagors,
or either of them, «r any of the officers, directors, agente,
subagents or employees uI any Mortgagor or any corporation of which
any such Mortgagor is & shareholder, directly or indirectly, in
connection with this Morugrge or the other Loan Documents or as a

result ofi

A. ownership of the Mortgeged Premises or any interest
therein or receipt of any rent ol other sum therefrom;

B. any accident, injury ¢ or death of persone or loss
of or damage to property occurring in, ‘en or about the Mortgaged
Premises or any part thereof or on the adjsining sidewalks, curbs,
vaults and vault space, if any, adjacent porking areas, streets or

ways/

C. any use, non-use or conditlon ‘of the Mortgaged
Premises or any part thereof or the adjoining siiewalks, curbs,
vaults and vault space, if any, the adjacent parking areas, streets

or ways;

D. any failure on the fart of the Mortgagors cr vither
of them to perform or comply with any of the terms of this

Mortgage; or

E. the performance of any labor or services or the
furnishing of any materials or other property with respect to the
Mortgaged Premises or any part thereof. Any amounts payable to the
Mortgagee under this Paragraph which are not paid within ten (10)
days after written demand therefor by the Mortgagee shall bear
interest at the Default Rate, The obligations of the Mortgagors
under this and every other paragraph of this Mortgage shall be
joint and several and shall survive any termination or satisfaction

of thies Mortgage.
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9.1 Pprohihited Transfer/ QJue .on. gale. Nelther the
Mortgagors, nor either of them shall creats, effect, contract for,
agree to, consent to, suffer or permit any conveyance, sale, lease
other than in the normal course of business, asaignment, transfer,
lien, pledge, mortgage, grant of securlty interest or other
encumbrance or alienation of any interest in the Mortgaged Premisas
or any part thereof or interest therein except for replacements of
Personalty pursuant to paragraph 5.1 hereof without the prior
written consent of Mortgagee (“"Prohibited Transfer") whether any
such Prohibited Transfer is effected directly, indirectly,
voluntariiy or inveluntarily, by operation of law or otherwiss;
provided, nowever, that the foregoing provisions of this Paragraph
$.1 shall not apply to the exscution of this Mortgage by
Mortgagors, und to the lien of current taxes and assessments not in

default,

10.1 Priopitv. gl Lien; After-Acguired Property.

A, Subject to the Permitted Contests granted under
Paragraph 23.1, the Mortgjagors will keep and maintain the Mortgaged
Premises free from all lieas for moneys due and payable.

B, In no event 8i2t) Mortgagors do or permit to be done
or omit to do or permit the omission of any act or thing the doing
or omission of which would impair the lien of this Mortgage, No
Mortgagor shall initiate, join inlov consent to any change in any
private restrictive covenant, zoninj ordinance or other public or
private restriction or agresment materiz)ly changing the usee which
may be made cf the Mortgsged Premises ¢r any part thereof without
tho express written consent of the Mortgagre:.

C, All property of every kind acquired by any Mortgagor
after the date hereof which, by the terms hercof. is required or
intended to be subjected to the lien of this Martgage shall,
immediately upon the acquisition thereof by such Mortgagor, and
without any further mortgage, conveyarnce, assignment or transfer,
become subject to the lien and security of this  Mortgage,
Nevertheless, Mortgagors, jointly and severally, hereby &grae to do
such further acts and execute, acknowledge and deliver such-further
conveyances, mortgages, loan documents, financing statements and
assurances as Mortgagee shall reasonably require for accomplishing

the purpose of this Mortgage,

11.1 Condemnation.

A. The term "Taking" as usod herein shall mean a taking
of all or part of the Mortgaged Premises under the power of
condemnation or eminent domain. Promptly upon the receipt by any
Mortgagor of notice of the institution of any proceeding for the
raking of the Mortgaged Premises or any part thereof Mortgagors
shall give written notice therecf to Mortgagee and Mortgagee may,

10
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at its option, appear in any such proceeding. Mortgagors will
promptly give to Mortgagee copies of all notices, p eadings,
awards, determinations and other papers recwived by any Mortgagor
in anY such proceeding. No Mortgagor shall adiuut or compromise
any claim for award or other procesds of a Taking without having
first given at leaet thirty (30) days' prior written notice to
Mortgagee of the proposed basis of adjustment or compromise and
without first having received the written consent thereto of
Mortgagee. Anx award or other proceads of a Taking, after allowance
for expenses incurred in connaction therewith, are herein referred

to as "Condemnation Proceeds”.

4. In the event of a Taking of all or substantially all
of the Moctcaged Pramises, or a Taking of less than all or
substantiallv. all of the Mortgaged Premises and the Mortgaged
Premises are not susceptible to restoration, the Condemnation
Proceeds shall be nald to Mortgagee and applied, at its option, to
payment of the inczabtedness secured hereby.

c. Subject to subparagraph D below, in the event of a
Taking of less than all or substantially all of the Mortgaged
Premises which leaves the Mortgaged Premises susceptible and
suitable to restoration, 4eid Condemnation Proceeds shall be
applied to the restoration ol the Mortgaged Premises as follows:
(a) if the Condemnation Proceeds shall amount to FIVE THOUSAND AND
NO/100 (§%,000.00) DOLLARS or loep, such amount shall be paid to
Mortgagors for application by YNovtgagors to the repair or
restoration to the extent practicaeis for any damage to the
Mortgaged Premises resulting from the Taking, and (b) if the
Condemnation Proceeds shall amount te mere than FIVE THOUSAND AND
NO/100 ($%,000.00) DOLLARS, such amount shellibe paid to Mortgages
and held by Mortgagee in a non-interest bearing escrow account and
¢hall be applied to reimburse the Mortgagors inr such repair or
restoration in conformity with and subject ‘t< the conditione
epecified in Paragraph 7.1 hereof relating <o damage or
destruction. Regardless of Mortgagee's electici, Mortgagors,
regardless of whether the Condemnation Proceeds which are
applicable thereto shall be sufficient for the purpuss, shall
promptly repair or restore the Mortgaged Premises ae rearly as
practicable to esubstantially the same value, conditich) and
character as existed immediately prior to the Taking, witn such
changes and alterations as may be made at Mortgagors’ elaction in
conformity with Paragraph 5.1 hereof and as may be required by such

Taking,

D. 1¢£ an Event of Default shall occur, any Condemnation
Proceeds to which Mortgagors or elther of them are entitled shall
he paid over to and/or retained by Mortgagee and, at its option,
applied in payment of the indebtedness secured hereby.

12.1 Right to Inspect, Mortgagee, its agents and represen-
tatives may at all reasonable times make such inspections of the

11
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Mortgaged Premises as Mortgagee may deem necessary or desirable,

13.1 Books and Records; Financial Stataments. Mortgagors,
gointl and severally, agree to provide Mortgagee with all
inancial and other information as shall reasonably be requested by

Mortgagee from time to time,

14,1 Evants of Dafault., If any one or more of the following
events ("Events of Default") shall ocecur, to wit:

A. failure by any party thereto to make prompt payment,
when dur, of any payment of princlpal or interest undsr the Note;

s, subject to Paragraph 23,1 herein, if Mortgagors fail
to make prunpt payment, when due, of any Impositions;

: C. £xilure to promptly perform or observe any other
covenant, promise or agresment contalned in this Mortgage;

D. failucs by any party to promptly perform or observe
any other material caoveaant, promise or agreement contained in the
Loan Documents, and sucn-fallure continues beyond the expiration of

the applicable cure perics if any;

E. failure to make prompt payment, when due, of any
Tayment of principal or interesr under any other agreement or
nstrument now or hereafter delivared to Mortgagee by Mortgagors or

slther of them;
F. the occurrence of a Pruhibited Transfer;

G, if Mortgagors or either of uhein shall make a further
assignment of the rents, lssues or profit,. of the Mortgaged
Premiseas or any part thereof, without the pricr written consent of

Mortgagee; oOr

H, the occurrence of any event or circumstance which
constitutes a breach of, default under or an Event of Dufault under
any one or more of the Loan Documents)

then, at any time thereafter, at the sole option of the Mortgagee,
without notice to Mortgagors or either of them, the principal
balance and accrued interest remaining unpald pursuant to the Note
shall become immediately due and payable., All sums coming due and
payable hereunder shall hear interest after acceleration at the
Default Rate. After any such Event of Default, Mortgagee may
institute, or cause to be instituted, proceedings for the
realization of its righte under this Mortgage or the other Loan

Documents.

12
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18.1 Rights, Powers and Remedies of Mortgagee,

A. If an Event of Default shall occur, Mortgagee may,
at ilts election and to the extent permitted by law:

(1) Advertise the Mortgaged Premises or any part
thereof for sale and thereafter sell, assign, transfer and deliver
the whole, or from time to time any part, of the Mortgaged
Premises, or any lnterest in any pert thereof, at any private sale
or at public auction, with or without demand upon any Mortgagor,
for cash, on credit or in exchange for other propsrty, for
immediats or future delivery, and for such price and on such other
terms ‘ay . Mortgagee may, in lts reasonable discretion, deenm
appropri«ts or as may be required by law, The exercise of this
power of azls by Mortgagee shall be in accordance with the
provisions ol any statute or any applicable law now or hereafter in
effect which aviporizes the enforcement of a mortgage by power of

sale; or

(i1) uzve application for the appointment of a
receiver for the Mortgrged Premiszes whether such receivership be
incident to a proposed ssls of the Mortgaged Premises or otherwise,
and Mortgagore hereby, jointly and severally, consent to the
appointment of such receiver and agres not to oppose any euch
appointment. Further, Mortgagors, jolntly and severally agree that
Mortgagee and/or any partner «f Mortgagee may be appointed the
recelver, without bond or surety, of the Mortgaged Premises at

Mortgagee's option.

B. Mortgagee may, without ovder of Court or notice to
or demand upon Mortgagors, take possesaion of the Mortgaged
Premises, Should Court proceedings be inpcituted, Mortgagors,
jointly and eeverally hereby consent to the ontry of an order by
agreement to effect and carry out the preovisions of this
subparagraph. While in possession of the Mortgaged Premises,

Mortgagee shall have the following powers:

(i) To collect the rents and manage, luéae, alter
and repair the Mortgaged Premises, cancel or modify exiscing leases
to the extent the lessor thereunder may do so, obtain insursice and
in general have all powers and rights customarily incident to

absolute ownership; and

(iiy To pay out of the rents so collected the
management and repair charges, taxes, insurance, commissions, fees
and all other expenses and, after creating reasonable reserves,
apply the balance (if any) on account of the indebtedness secured

hereby.

C. Mortgagee ma¥ remain in possegsion of the Mortgaged
Premises, in the event of a foreclosure, until the foreclosure sals
and thereafter during the entire period of redemption (if any) if

13
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a deficiency exists, Mortgagee shall incur no liability for and no
Mortgagor shall assert any claim, set-off or recoupment as a result
of any action taken while Mortgagee ls in poesession of the
Mortfagod Premises, except only for Mortgagee’'s own gross
negligence or willful misconduct, In the event no foreclosure

Trocecdinqa ares commenced Mortgagee may remain in possession as
ong as there exists an Event of Default,

D. Mortgagore, Jjolntly and wmeverally, agres that
Mortgagee may be a purchaser of the Mortgaged Premises ov any part
theresof or any interest therein at any eale thereof, whether
pursuent’ to power of sale or otherwine, and may apply upen the
purchase price the indebtedness secured hereby,

E. ) The proceeds of any sale of the Mortgaged Premises
or part therec or any interest therein, whether pursuant to power
of sale or othecwise hereunder, and all amounts received by
Mortgagee by reaann of any holding, operation or management of the
Mortgeged Premises uu any part thereof, together with any other
meneys at the time pald by Mortgagee, shall be af lied in the
following nmrder to the axvent that funds are soc available:

(1) First,; %o the payment of the costs and expenaes
of taking possession of the Mortgaged Premises and of holding,
using, leasing, repairing, 'improving and selling the samo,
including, without limitation, (a) trustees' and receivers' feaes,
(b) court costs, (c) attorneys' andaccountants’ fees, (d) costs of
advertisement and (e) the payment' of any and all Impositions,
liens, security interests or other rights, titles or interests
aqual or superior to the lien and anczurity interest of thls
Mortgage{except those aubject to which the mMortgaged Premises has
been sold and without in any way implylng Mortyagee’s prior consent
to the creation therecf);

(ii) Second, to the payment of a.il amounts, other
than the principal balance and accrued but unpaid interest on the
Note which may be due to Mortgagee under the Loan Documents or any
of them, together with interest thereon as provided theczinj

(111) Third, to the payment of all accrued but wnpaid
interest due on the Note;

{iv) Fourth, to the payment of the Principal Balance
of the Note;

(v) Fifth, to the extent funds are available
therefor out of the sale proceeds or the rents and, to the extent
known by Mortgagee, to the payment of any indebtedness or
obligations secured by a subordinate mortgage on or security

interest in the Mortgaged Premises; and
(vi) 8ixth, to the Mortgagors.
14
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16.1 Change Jin_ Tax Laws, 1f, by the laws of the Unitad
Btates of America or of any etate or municipality having

jurisdiction over Mortgagee, any Mortgagor or the Mortgaged
Premises, any tax is imposed or becomes due in respect of the
issuance of any Note or the recording of this Mortgage, Mortgagors
ehall pay such tax in the manner required by such law. In the
event that any law, statute, rule, regulaticn, order or court
decree has the effect of doductinf from the value of the Mortgaged
Premises for the purposs of taxation any lien thereon, or imposing
upon Mortgagee the payment of the whole or any part of the taxes
required to be paid by the Mortgagors or either of them, or
changing in any way the laws relating to the taxation of mortgages
or debts sncured by mortgages or the interest of Mortgagee in the
Mortgaged Prumises, or the manner of collection of taxes, so as to
affect this Mo.tgage, the indebtedness hereby secured or Mortgagee,
then, and in any such event, Mortgagors, upon demand by Mortgagee,
shall pay such ‘taxes or reimburse Mortgagee therefor and any
amounte paid thereca, by Mortgagee shall bear interest at the
Default Rate, unless iortgagee determines, in Mortgagee'’s sole and
exclusive Jjudgment, tliav such payment or reimbursement by
Mortgagors is unlawful; -}u, which event the indebtedness hereby
secured shall be due and payable within thirty (30) days after
written demand by Mortgages to Mortgagors, Nothing in thie
paragraph shall require Mortgagors to pay any income, franchise or
sxclse tax imposed upon Mortgagey. excepting only such which may be
levied &gainst the income of Mortougee as a complete or partial
substitute for taxes required to ba pald by Mortgegors pursuant

hereto,
17.1 Waivers. To the extent permittec under applicable law,

A, Mortgagores hereby, jointly and severally, waive all
rights of redemption and/or equity of redemption wiich exist or may
exist by statute or common law for sale under any order or decree
of foreclosure of this Mortgage on their own behalves and on behalf
of each and every person, beneficilary or any other ertiiy, except
decree or judgment creditors of any Mortgagor who may acuuire any
interest in or title to the Mortgaged Premises subsequeni to the

date hereof.

B. Mortgagors hereby, jolntly and severallz, waive the
benefit of all appraisement, valuation, stay or extension laws now
or hereafter in force and all rights of marshalling in the event of
any sale hereunder of the Mortgaged Premises or any part thersof or

any interest therein,

C. Mortgagors hereby, jointly and severally, waive the
benefit of any rights or benefits provided by the Homestead
Exemption laws, if any, now or hereafter in force,

18.1 Remedies are Cumulative, Zach right, power and remedy of

18
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Mortgagee now or hereafter existing at law or in equity shall be
cumulative and concurrent and shall be in addition to every right,
power and remedy provided for in the Loan Documents, and the
exercise of any right, power or remedy shall not preclude the
simultaneous or later exercise of any other right, power or remedy.

19.1 ' Any action, suit or proceeding
brought by Mortgagee pursuant to the Loan Documents, or otherwise,
and any claim made by Mortgagee under the Loan Documents, or
otherwise, may be compromised, withdrawn or otherwise settled by
Mortgagee without any notice to or approval of any Mortgagor,
except a7 otherwise provided in this Mortgage.

20,1 Ng Walver, No delay or failure by Mortgagee to insist
upon the stiic: performance of any term hereof or of the Note or of
any of the otisty Loan Documents or to exercise any right, power or
remedy provided. zer herein or therein as a consequence of an Event
of Default hereundar or thereunder and no acceptance of any payment
of the principal or jnterest, on the Note during the continuance of
any such Event of Defealt, eshall constitute a waiver of any such
term, such Event of Defuult or such right, power or remedy. The
exercise by Mortgagee otf arv right, power or remedy conferred upon
it by this or any other Loarn Document or by law or equity shall not
praclude any other or furthe: exercise thereof or the exercise of
any other right, power or re¢medy., No waiver of any Event of
Default hereunder shall affect cr alter this Mortgage, which shall
continues in full force and effect vith respect to any other then

existing or subsequent Events of Delault.

21.1 Further Asgurances, Each par(y hereto, at their expense,
will execute, acknowledge and deliver suck instruments and take
such actions as the other party from time to time may reasonably
request to carry out the intent and purpose <i this Mortgage and

the other Loan Documents.

22.1 Defeasance, If the principal and interes: due and other
amounts due under the Note and all other Loan Documencs shall have
been paid in accordanca with the terms thereof, then tiis Mortgage
and the sstate and rights hereby created shall cease, terininate and
become void to the extent required thereby and thereupon Mcrtgagee,
upon the written request and at the expense of Mortgagors, upon
payment to Mortgagee of a commercially reasonable release fee or
fees, shall execute and deliver to Mortgagors such instruments as
shall be required to evidence of record the satisfaction of this
Mortgage and the lien hereof with respect to the portion of the

Mortgaged Premises so released.

23.1 permitted Contests.

A, Mortgagors may conteat, at their own expense, by
appropriate legal actions or proceedings conducted in good faith
and with all due diligence, the amount, validity or enforceability

16

04046303




UNOFFICIAL COPY

Pt o
in whele or in part of any Imposition or lien thersof or the

validity of any instrument of record affecting the Mortgaged
Premises or any part thereof, pravided that:

(i)} 8uch legal actiona or proceedings are commenced
within 30 days after any Mortgagor receives notice of the lien or

charge; and

(11) Any Mortgagor‘s lagel counsel forwardas to
Mortiaqee and Mortgagee's legal counsel, on a monthly basis,
detalled status reports describing the nature of the action or
proceediig; the progress of such action or proceeding to date;
describinc pleadings filed and any eettlement negotiations)
evaluating vhe likelihood of an unfavorsble outcome and estimating

the amount rr range of poseible loss; and

. (1433 No adverse judgment, decree or other final
adjudication be ‘entsrad or rendered against any Mortgagor; and

(iv) HMartgagors set aside adequate reserves and
provides Mortgagee with security satisfactory to Mortgagee in its
sole and unfettered discrstion; and

(v) Neither aay Mortgagor nor Mortgagee would be in
danger of any additionul ~sivil or criminal liabiliey for

anf
failure to comply therewith.

B. In the event that such _legal actions or proceedings
are not concluded or resolved within er2 (1) year after the first
of any of the Mortgagors received notic: of the lien or charge or
{f such lien or charge is not paid in full within said cne (1) year
period, then, at the sole option of Mortgagee Mortgagee shall have
those rights set forth in paragraphs 14,1 ani)l15.1 hereof,

24.1 Amendment, This Mortgage cannot be aminded, modified or
terminated orally but may only be amended, modifisa or terminated
pursuant to written agreement between Mortgagors anu Mortgagee.

25,1 Tax and Insurance ESCIow.

A. In addition to the rights, powers and romedies
granted Mortgagee under Paragraph 15.1, Mortgagors may at any time
be required to (i) pay Mortgagee monthly, in addition to each
monthly payment required under the Note, an amount equal to 1/12th
of the annual amount reasonably estimated by Mortgagee to be
sufficient to enable Mortgagee to pay all Impesitions, (ii) pay
Mortgagee monthly 1/12th of the annual insurance premiums necessary
to maintain the insurance policies required pursuant to Paragraph
§.1 A hereof, (iil) pay Mortgagee the amount of all Impositions
accrued but not due as of the date that this Paragraph becomes
operative, based upon one hundred and ten (110%) percent of the
previous year’s tax bill and insurance premium with an additional

17
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three (3) months withheld to assure Mortgagee that sufficient funds
will be available to pay same when due, and (iv) pay Mortgages such
sums as may be necessary, from time to time, to make up an
deficienoy in the amount required to fully pay all |nnuc{
Impositions and ilnsurance premiums.

B, Mortgagee hereby initially waives the requirement
for tax and insurance sscrows, subject to Mortgagors maintaining
adequate reservee for the payment of same, it being expressly
understood and agreed that Mortgagee may reinetate sald tax and
insurance escrow requirement at any time in Mortgagee’s sole and

unfettesod discretion.

ey It 1s expressly understood that all amounts set
forth in iri» Paragraph 25.1 shall be held by Mortgagee in an
sscrow accouni which does not bear interest,

26,1 Noticky. - Any notice, demand, requests or other commun~
ication desired to-he given or required pursuant to the terms
hereof shall he in writing and shall be delivered by personal
service or sent by registered or certified mall, return receipt
requested, postage prepald;, addressed as follows or to such other
addrese as the parties herstu may designate in writing from time to

time:

Mortgagee: Courtesy Carihbean
800 Corporate Zrove Drive
Buffalo Grove, ‘Yiliinois 60089
ATTIN: My, Walter Fieiseder, General Partner

Copy to! Richard A. Greenswag, ©.%.
181 Waukegan Road
Northflield, Illinois 60093
ATTN: Richard A, Greenswag, Feq.

Mortgagors! Mr, and Mrs. Louis A. Aguilar
406 Lauder Lane
Invernees, Illincis 80067

Copy to! Joseph V, Roddy, Esq.
77 W. Washington Street
Chicago, Illinois 60602

Any such notice, demand, regquest or other communication shall
be deemed given when mailed to the office of the Mortgagee or
Mortgagors or of any other officer who shall have been designated
by the addressee by notice in writing to the other party regardless
of whether receipt thersof is accepted, acknowledged or refused.

27,1 Expenee of Enforcement, ¥When the indebtedness hereby
secured shall become due, whether by acceleration or otherwise,

| 18
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Mortgagee shall have the right to foreclose the lisn hersof. In
any sult to foreclose the lien hereof or in any other suit directly
or indirectly related to the collection of amounts due hereunder,
there shall be allowed for and included as additional indebtedness
in the decree all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagee for attorneys’ faes,
paralegal fees, appraisers’ fees, outlays for documentary and
expert evidence, stenographers’ charges, publicatlion costs and
costs (which may be estimated as to items to be expendsd after
entry of the decree) of procuring all such abstracts of title,
title mearches and examinations, gquarantes policles, Torrena
certifizetes, and similar data and asuurances with respect to title
er Mortyrgee may desm to be reasonably necessary elther to
prosecute sich suit or to evidence to bidders at any sale which may
be had pursuant to such decree the true conditicn of the title to
or the value ¢f the Mortgaged Premises and all other costs and
expenses regariizss of whether any such costs or expenses are
attributable to  sslaried employseer of the Mortgagee, All
expenditures and expanees of the nature in thie paragraph mentioned
shall bear interest-ei the Default Rate when paid or incurred by
Mortgagee in connection with (a) anf proceeding, including probate
and bankruptcy proceedincs, to which either of them shall be a
party, either ae plaintifi, claimant or defendant, by reason of
this Mortgage or any Inusbtedness hersby eecured; or (b)

reparations for the commencement of any sult, including, but not

imired to & suit for the forsciosure hereof after accrual of such
right to foreclose ragardless ot whether any such suits are
actually commenced; or (c) prepacations for the defense of any
threatenad sult or proceeding which might affect the Mortgaged
Premises or the security hereof, regurlless of whether actually

commenced.

28.1 = Any matzrial default by any
Mortgagor in the performance or observancs of any covenant,
promise, condition or agreement hereof shall be iezmed an Event of
Default under each of the Loan Documents, entitling Mortgagee to
exercise all or any remedies available to Mortgagee urdar the terms
of any or all Loan Documents, and any default or Event 2f Default
under any other Loan Document shall be deemed a default lareunder,
entitling Mortgagee to exercise any or all remedies provided for
herein, Failure by Mortgagee to exercise any right whicn \t may
have hereunder shall not be deemed & walver thereof unless so
agreed in writing by Mortgagee, and the waiver by Mortgagee of any
default by any Mortgagor hereunder shall not constitute a
continuing waiver or a waiver of any other default or of the same

default on any future occasion,

29.1 The terms of the Loan
Documents are incorporated herein and made a part hersof by
reforsnce.
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30.1 Riscledimer Dy MOrtgages.

Mortgagee shall not be liable to any party for services
performed or obligations due in connection with thie Loan,
Mortgagee shall not be liasble for any debts or claims accruing in
favor of any parties against any Mortgagor or against the Mortgaged
Premises. No Mortgagor im, nor shall be an agent of Mortgagee for
any purposes, and Mortgagee ls not s venture partner with any
Mortgagor in any manner whatsoever, Approvals granted by Mortgagee
for any matters covered under this Mortgage shall Dbe narrvowly
conatrued to cover only the gartiol and facts identified in any
written opproval or if not in writing such approvals shall be

solely fur the benefit of Mortgagors.
31,1 glanelianeous,

. A. pon request, each party hereto ghall confirm in
writing to the nsther, or lts designee, the amount then due
hereunder and under the Note.

B, If the timv of payment of all indehtedneas secured
hereby or any part therecf he extended at any time or times, if the
Note be renewed, modlfled ©r replaced or i{f any security for the
Note be released with the conzant of any Mortgagor, each Mortgagor
and any other partieas now or nercafter liable for payment of such
indebtedness in whole or in part or interested in the Mortgaged
Premises shall be held to consent to such extensions, renswals,
modifications, replacements and releires (the consent to any such
release however to be evidenced in  z writing signed by any
Mortgagor), and their liablility and the Zien hereof and the Loan
Documents and the rights created hereby anc thereby shall continue
in full force, the right of recourse againsv-eil such parties being

reserved by Mortgagee,

C. The Loan proceeds are to be used, along with
Mortgagors’ other funds, for the refinancing of certain
indebtedness secured by the Mortgaged Premises so &8s :n avolid a
foreclosure sale of the same and for no other purpose whaicoever.

D. This Mortgage shall be binding upon Mortgaysxs and
their respective heirs, personal repressntatives, successors and
assigns and all persons claiming under or through any Mortgagor or
any such heir, personal representative, surcessor or assign, and
ghall inure to the benefit of and be enforceable by Mortgagee and
its successors and assigns. Nothing herein contained shall be
construed as implying Mortgagee’s agreement or acquiescence to any
assignment of the obligations hereunder for any reason whatsoever,
it being understood and agreed by Mortgagors, jointly and
severally, that they shall have no right to assign or otherwise
convey or transfer any of the obligations contained herein to any
other party without the express written consent of Mortgagee which
consent may be given or withheld.
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E. The various headingas used in this Mortgage an
headings for sectiona or otherwise arns for convenience only and
shall not be used in interpreting the text of the section in which
they appear and shall not limit or otherwise affect the meanings

thereof.

F. 1f any proviesion in this Mortgage is held by a court
of law to be in vioclation of any applicable local, state or federal
ordinance, etatute, law, administrative or judicial decision or
public policy, and if such court should declare such provision of
thie Mortgage to be illegal, invalid, unlawful, void, voidable or
unenforrenble aeg written, then such Trmvinion shal! be given full
force and affect to the fullest possible extent that it ls legal,
vallid and ‘enforceable, the remainder of this Mortgage shall be
construed ar 3f such lllegal, invalid, unlawful, void, voidable or
unenforceable provision was not contained therein, and the rights,
obligations and interest of the Mortgagors and the holder hereof
under the remaindsr of this Mortgage shall continus in full force

and effect.

G. If any action or proceeding shall be instituted to
recover posseesion of the licrtgaged Premises or any part thereof or
to accomplish any other puivose which would materially affect this
Mortgage or the Mortgaged Promises, Mortgagors will immediately,
upon service of notice thereci on any Mortgagor, deliver to
Mortgagee a true copy of each petition, summons, complaint, notice
of motion, order to show cause and 2)]1 other process, pleadings and
papers however designated, served in.any such action or proceeding.

H. Regardless of their form, all worde shall be deemed
eingular or plural and shall have such geider as required by the
text., Whenever applicable, the term "mottcage" shall also mean
"trust deed" or "deed of trust",

I, Mortgagors hereby, jointly and severally, waive any
right, if any, they, or either of them may now or may in the future
have to remove any claim or dispute arising herefrom to the Courts

of the United States of America,

IN WITNESS WHEREOF, Mortgagors have hereunyo set theil hands

as of the day and date first above writt 7

v Aguilex Iouls &
Aguilar, Jr, under duly executed
power of attornesy

. ]
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STATE OF ILLINOIS ;

COUNTY OF LAKE )

I, the undersigned, a Notary Public, in and for the County and
State aforesaid, DO HEREBY CERTIFY that LOUIS A, AGUILAR, JR, and
LIGIA M. AGUILAR, his wife, by and through LOUIS A. AGUILAR, JR.
pursuant to the provisions of a duly executed and acknowledged
power of attorney, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that they
gslgned apd delivered the said instrument as their free and
voluntary sct and deed for the uses and purposes therein set forth.

88.

Given ungdri my hand and official seal thip 2nd day of
December, 1994,

My Commission’Explres:

Yeolte

PR A A o e s

" OFFIOIAL SEAL -
RIOHARD A. GREENSWAG
NOTARY MUBLIC, STATE OF 1L N0ls

W SWNNINI Py
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LEGAL DESCRIPTION:

LOT 19 IN LAUDER HILLS SUBDIVISION BEING A SUBDIVISION OF PART OF

THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42

NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIRIAN, LYING

?OUTHEASTERLY OF THE CENTER LINE OF PREEMAN ROAD, IN COOK COUNTY,
LLINOIS,

PIN: 02-20--3)1-024
COMMON ADDRESS: 406 Lauder Lane, Inverness, Illinois 60067

12/09/94 0018 MCH

RECORDIN ¥
MATLINGS N
04846203 4

12/09/94 0018 MCH

CO0K COUNTY
RECORDER
JESSE VIHITE
SKOKIE OFFICE

“

THIS INSUSUMENT PREPARED BY AND MAIL TO!

Richard A, Greenswag, Esq.
Richard A. Greenswag, P.C.
181 Waukegan Road, Suite 301
Northfield, IL 60093

(708) 441-0332
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