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MORTGAGE o0 vo. ss-oussars

THIS MORTCGAGE ("Sccucity Instnament®y-is glven on Dacsmbor G, 1994 < The mortgagor is
ARTURO MORENO and MARISELA MORLNO, HUBBAMD AND WIFK

("Boreower™y, Thin Sceurity Instrimnent ix given to
RAVENSWOOD MORTGAGR CORP.

which bs orgunized and existing under the Isws of i gntit of 2L TNOYY , g whowe
whiress 18 3339 N, LINCOLM AVENUE, Bi10, CHICAGO, ULIACIA 60657

("Lendor®). Borrower owes Lender the princlpal sum of o
YSavonty Javen Thousand Nina fHundred aned ke
no/ 160 fetines (U8 3 99 900, 00 ) Q
This debt is ovidenced by Borrower's tofe (tntcd the sanw date ns ity Secun 7 Jistrament (7 Nole®), which provides rnr w;
monthity payments, with the fll debt, if not paid carlior, due and payable on gunuary 1, 20258 o
This Security Instrument secures to Lender: () o ropayment of the dobt evidenced hy the Nova . with interest, md nf renewnls,
extensions nnd muoditicatlons of the Nowe; (b) the payiiemt of o)} other sums, with intereat, adzanced under paragraph 7 to
prolect the sccurity of 1hly Security Instrumient; and (¢) the performance of Borrower's covenats s agreomeits under this
Security Instrument and the Note, For thls purpose, Boirower does hereby merigage, grost and convay. o Londer she following
described property locaied in COOK County, Hlinals:
LOT 30 IN BLOCK 12 IN WILLIAM H. PHARE'S SUBDIVISION OF THE BAST 1/3 OF
THE COUTHWEST 1/4 OF $FCTION 12, TOWNSHIP 38 NORTH, RANIE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOISY,

Fome oy RE T
F

I

which has the address of §349 8. SACRAMENTO CHICAGD {Strect, Cityf,

Iinois 60632 [2ip Coe) ("Property Address™);
ILLINOIS Singfy Family-FNMAJEHLMC UNIFCAM
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obnin covernge substantially equivatent to the mortgage insurance previously in elfect, at o cost substantinlly equivadent to e
cost 1o Borrower of the mortgage insuranee previously in effect, from an aliernate mortgnge insuter wipproved by Lender, i
substantially eouivalent mortgage insurance covernpe is not availalde, Borrower shall pay to Lender each month n st equal to
ong-tweintt of the yearly morignge inkuranee promium being paid by Borrower whon the insurance coverage lapsed or ceaxed 1o
be in effect, Lender witl aceept, vse and retnin these payments a8 a loss reserve i liean of morignge insurance, Losy seserve
payments iy no fonger be cequired, ab the option of Lender, of mongage inshance covornge G e smeal ad for the perid
it Lemdder requites) provided by anciasuier approved by Lender sgain becomes avinlable and s obtnined, Sommower shall pay
the prenums reguired (o mwintain mongage insurance i ol fect, or 1o providoe n loss reserve, until the tegquirement for mortage
instrance ends in accosdunee with any written agreoment between Bairawer and Lender or applicable law.

%, Inapectlan, Lender or s agent may make reasonable entries upon aied ingpections of the Property. Lender shal) give
Borrower notice w the tiree of or prior to an inspection specifying reasonnble cause for te inspection,

10, Condensuatlon, The procoeds of any awnrd or claim lor dumages, direcr or consequential, in connection with any
condemnation of other wking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shanll be paid (o Lonzer,

In the eventora wtal taking of the Property, (he proceeds shall be applied 1o e sums seeured by this Security Instrument,
whiether or not e Wil any excess paid (o Borrower, in the event of & partial 1aking of the Propenty in which the fair
mirket vidue of the Progersy. immedintely before the Waking is equal (o or greater than the amount of the sums secured by this
Securtity (nstrument imaedisesiy bofore the wking, wnless Borrower wnd Lender otherwise agree in writing, the sums seewred by
this Security nstrament shag vy edueed by e wnaunt of the proceeds multiplied by the following fraction: (a) the toipl
asount of the sums seeured innsedniely before the mking, divided by (b} the Tair market value of (he Property immedintgly
before the taking. Any balance siatl be-naid to Boccower, In the event of a partinl taking of the Peoperty in which the {air
market vahue of the Property immediniuty osiore e tking is less than e amount of the s seeured imiwdistely belore the
taking, untess Borrower and Lender otherwiseagtee in writing or wisless applicable law otherwise provigdes, the proceeds shall
be applied 10 the sims secured by this Security. Insieument whether or uoi the sims are then due,

i thie Property is abandoned by Borrower, ¢oic afler notice by Lendor 1o Borrower that the condemnor offers 1w make an
award or seltie w glaim for dumiges, Borrower faiks s cespond 1o Lendor within 30 duys after the dute the natice s given,
Lander is wuthorized o colleet and apply the proceeds, ol its ontion, either o restoration or repair of the Property or 1o the sume
sveured by this Seourity Insteutment, whether or not then dug,

Unless Lemder and Borrower olherwise agree In writing, sy application of proceeds to prineipad shall nov extend oy
postpene the due date of the monibly payments reforred W in parageaptis | and 2 or change the amonnt of such payments,

L Bovrower Not Released; Forbenranee By Londer Not sl Extetision of the thme for payment or modification
of wmortization of the sums seeured by this Security Instrument granted by Sonder 0wy successor i iiterest of Borrower shal)
not aperate i release the Hability of the eriginal Borrower of Borrowor s siceeszaey in inlerest, Londer shadl fiot be required 1o
commenee procecdings agninst wy successor i interest or refuse to exteid lite Tocpayment or othersise modify amorttzation
of the sums sevured by this Seeurity fustrument by cerson of any demand mud by e origingl Borrower or Borrower's
sueeessors i interest. Any Torbenrnnve by Lender i exercistag any tight or remedy et not be nowaiver of o prechidy the
exereae of any right or remedy.,

12, Suevessors wind Asslygns Bovad; Jolnd and Severwl Thabilieyr Cosslgnorm, The covenaia i agreemems of this
Security lasteument shiall bind wul benvfin the successors and asaigne of Lender and Borrower, subjest 10 the provisions of
puragraph 17, Botrower's covennty and agreginents shall be joint and severnl. Ay Borrower oba cowlgns this Security
fnstrumment bud does aot execute the Note: () §s vo-sighing (his Security Instramem only @ morigags, gram and convey tha
Borrower's interest in the Property undor the lerms of this Security Inatrament; (hy is not personally on'igeied to pay the sums
secured by this Seeurity Instrument; and (o) agreex that hender and mny otbier Borrower iy agree to entend, wodidy, furbwar or
miko any weeommodations wiil regaed tu the wrens of tis Seeuriy Instrument of the Note without thit Borrower's consent.

3 Loun Clages, 17 the loan secured by this Security fnstutnont ix subject tw a Juw which scte maximum loan ¢harges,
ik that law is Thnally inlerpreted so thin o Jutetest o other foa cliaeges callected or 10 be vollected In connection with the
foitn cxeeed the peamitied Himdis, thens (0) any sueh lowcharge shali e reduced by the kit necessnry 1o reduce the charge
to the peenitted Limit; and by any sums alrgady cellecad from Borrower which exceedud permitted Jimity wall be refinded 10
Borrower, Lender miy choose 1o ke this refund by reducing the principal owed undor the Notg ar by muking 4 diree
payment o Buerower, 16 a refind reduces prinvipal, the reduction will be trented as o partind prepryment without any
prepayinent charge wnder the Note,

{4, Notlees, Any ttice o Borrower provided foc i this Securlly Instrument shult be given by delivering it or by matling
it by Nest ¢lass mail unlesy applicable Taw requires use of another method. The notice shall be direcied o the Propenty Address
of any other mddrosy Borrower doalgnmtes by notice 1o Lender, Any notlee 1o Londer shill be glven by finst ¢lasy maid 1o

Porm 3014, 0?0
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uppticable law provides otherwise). The aatlee shall speelly: () the defaalt; () the wetlon reqltlml (o cure the delialiy
{e @ dte, not Jess thin 30 days from the dute the notlee Ix glven to Borrower, by which the defuutt wost be cored; wnd
() that fulture te cure the default on or befare the date speclfied in the notice may result In acceleration of the sans
sceured by this Security Instrument, foreclosure hy Judiclal procecdlag and sule of the Property, The notice shall further
inform Borrower of the right to reinstate ufter seccleration and the ripht 1 nssert In the foreclosure procecding the
non-existence of a defnult or any other defense of Borrower 10 neceleration and foreclosure, 1 the defanlt is not cured an
or befere the date specified in the notice, Lender, at its option, may vequire immediste payment in full of all sums
sesnred by this Securlty Instrument without Curther demaned and nny Toreclose this Securlly Instrament by Judicin
proceeding, Lender shadl be emtitlod to collect wll expenses Inenrred Tn pursating the remedles provided by this parageaph
21, Including, but not Hmlted to, reasonuble nttorneys’ fees wnd costs of thle evidence,

22, Releisy, Upon prymonl of sl) swms sceured by this Secuzlty Instriment, Lender shall release this Sccurily Instrament
without chaege o Burrower,  Borrower sivall pay #ny recordiion costs,

23. Walver of Homestend, Horrower walves sl right of homestead exemption In the Property.

SIS:22910

24, Riders to thiz-Gecurity Instrument, [T one or maro riders sre executed by Borrower and recorded together with this
Sccurity Instrument, the'ceverants and agreements of each such rider shall be incorporated Into aud shall amend and supplement
the covenanis and sgreerents-of<ais Seeurity tnstrument as if the rideris) were o pars of this Security Insirument,

{Check applicable box(es))

L, Adjustable Rate Rider _,_.—l Condominium Rider [} 14 Pamity Rider

L..,, Gradunied Payment Rider = Planned Unit Development Rider Lm Riweekiy Paymen: Rider
Lz {3atloon Rider ey Ra1C Dniprovement Rider .| Seeond Home Rider
L_1v.A. Rider t JOmhes(s) jspecifyi

BY SIGNING BELOW, Borrower accepls nnd agrees wthe verms andd covepants contrined in this Security lnstroment and

in any rider(s) executed by Borrower and recorded with it. R
Wilnesses: . / g

A . (Sel)
ARTURZHOBRNG Rotower

(,'.‘ ) ," "a' 2 fj‘ '.,/;a"’, 7_)” .
ﬁgﬁékﬁu@_.ﬁ///u’//@_ ..... . (Senl)

/’J\ MORENQ -Borpower

(Senl) P (Seudy
Norwer fhnrower

STATE OF ILLINOIS,  COOK County 8s:
L undersigned » & Notary Public In and for said county and state do hereby centify

thit  ARTURO MORENC and MARISELA MORENO, HUSBAND AND WIFE

. personally known 10 me to be the same person(s) whose nnme(s)

subseribed Lo e foregoing instrutront, appeared before me his day in person, al neknowledged that T hey
signed and riolivered the said instrumen! as THEIR  frec and veluntary net, for the uses and purposes thereln set forih,

Given umtler u:y‘inm(w;ﬂiq‘[éﬂnrgéawh%Fh //déy orle)‘uc?n(L}mr . ///r . 1994 .
wiye i . A
My Commission Expires: O Rosa Avila ’ f‘@/}n’ z(c\ v e

4 figlary, Poblic, State of ““l“‘}“f ‘; Notary Public
This Insinument was 4"%‘"\"\“‘%‘“‘”‘3“.’?’“‘5 “ﬂ'c.ié R

Loy w ¥
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