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MORTGAGE

207- 611021

\ THIS MORTGAGE ("Security In:tument™} is given on November 30, 1994 . 'The mongagor is
%\\ BETINA SIEVERY , Spinater

- ("Borrower™), This Security Instrument is given (o . DEP1-UL RECORDING $39.00

S\\ Draper and Kremex, Inc. . TH9999  TRAN 8509 12/15/%4 10t 14100

) v FENE P RW X-DN4-DN47883
~ CO0K COUNTY RECORDER *
: (--') which is organized and existing under the lawsof  Illinois

« and whese
address is 33 West Monros - Sulte 1900, Chicago, IL Fusdl

("Lender"). Borrower owes Lender the principl sum of
S PIPTY NINR THOUSAND FOUR HUMDRRD & 00/100

colas (US. 8 59,400.00 ).
This dedt is evidenced by Borrower's note daled the same date as this Security Instruraei, ©“Note™), which provides for monthly

payments, with the Tull debt, il noy paid carlier, due and payable on - Pecember 1,7 240), . This Securily
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nole, with interest, aind all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragaaph-2.to protect the securily of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Seciirity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desciibad property located in

Cook County, Hinois:

8EBE LEGAL RIDER ATTACHED

14-33-114-048-2015
which has the sldress of - 2201 N, CLERVELAND #3104, CHICAUO,

“!"““.\' 11 llnol. t"l‘n)lut“l\u '.'“!l"“\-\n"\-'
[ZipCode] 60614

ILLINOQIS - Singlo Family - FNMA/FHLMC UNIFORM INSTAUMENT

) Amended B/91
YMP MOATOAQE FOAMS - 1112)292.8100 . {800}822.7201
Page it gt s Intigis: %‘f:})

|Streer, City],
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TOGETHER WITH all the anprovements now or herealier muwl un lhv pm;m!) dd all easernents, apputlenances, wl
fixtures new or heeeatter a purt of the property. AL replacements and ackinons shall also be covered by this Secutity Instrumen)
Al ot the toregoing s retereed t i tis Secardy Instrument s the “Propeny

HORROWER COVENANTS that Boreower i lawtully seised of the estie herehy conveyed amd has the night o mangage.
grontand convey the Property and thiat the Propesty o unencumbered, except for encumbrinees of record. Borrower wierints aned
will detend generally the titie o the Property ngnnst all clums and demmands, subjeet o any eacumbrunces of recond

THIS SECURITY INSTRUMENT combines uniforin covenanws [or natonnl use and nonsumifonm covenanty with lumied
varkilions by ursdiction o canstituie 0 unifortn security mstrument covening real propenty.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

L Puyment uf Principad aod (nterests Prepuyment nud Lute Churges,  Borrower shall promptly pay  when due ihe
principal ol aned wterest on the debt evidenced by the Note aimd any prepayment amd late charges due under the Note

3 Funds for Taxes ind Insurance.  Subject 0 applicable taw or to o widten waver by Lender, Borrower shall pay w
Lender on the day manthly payments are due ander the Notw, unud the Note s pusc in dull, i som CEunds™) e G yveady tiaes
g aNsessnents whaclmay aliun pronty over this Secunty Insirument uy i len on the Praperty; thy yewtly leasehold payinents
ar graund tenis on the Sroperty, (any, ) yearly hasard of property invaranee premms; () yearty Hood insusince premiims, 1f
any; (o) yearly muontgage wsutanee premmms, of wny, and () any sums payable by Borrower to Lender, m aceordanee with the
provisions of puragtaph ¥ lie of the payment ol morgage msornce prennums, hese dems are called “Escrow liems,
Lender may, utuny ume, colleeiand hold Funds i an amount not o exeeed e maximum amount o lender for a tedeadly relined
morgnge foun may eegquire lor sorawer's eserow secount under the Tederal Real Bxtate Settlement Procedures Act ol 190 i
amendded from ume to tme, 13 US.Cection 2600 et seq CRESPA”), untess another law that npplies 0 the Fumds sets i lesser
amount. 11 s, Lender may, st any dmed collect and hold Funds w an amount nob w exceed e lesser wnount. Lesder may
estimate the smount of Funds due on the teax of carrent dat wund reasonable estiiates of expenditures of fulure bscrow liems o
otherwise i gecordanee with apphicable law.

The Furdds shall be held in an mstiution whose aeposits ure msured by o Rdernl agency, mstrumentality, or enuty (ncluding
Lender, of Lender s such an nstwton) or o any Feaenl Home Loan Bank. Lender shull apply the Funds o puy the Esrow
flems. Lender may not charge Borrower Tor holding o szplying the Fuds, annually snalyzing the escrow weount, of venfymg
ihe Esvrow flems, unless Leider pays Borrower interest on e ifends and applicable taw permeis Lender 1o make such a charge.
However, Lender may require Borrower 1 piy o one-tine Guairge. for an independent eeal estiie Wx reporiing service wsed by
Lendet e connection with this loan, usless applicable law provides stherwase, Unless an agreement 1y mide or applicajle law
requires anerest o be pad, Leader shall not be required o pay Bosrower nny interest or earnings on the Fundy, Borrower aml
Lender may agree in weiting, however, that interegd shall be paid on the Funss, Lender shall give W Borrower, withous charge, an
anndl weeounting of the Fands, showing credits and debis o tie Fonds s 2 purpose for which cach debin o the Funds wis
mixde. The Fands are pledyed ns wkditionnl security Tor all sums secured by this Securiy [nsingmeny,

(1 the Funds held by Lender exeeed te amounts permitied 1o be held by upphesbls taw, Lender shabl account to Borrower (o
the cxcess Funds in accordance with the requirements of applicable law. 1T the amount oUthe Funds held by Lender ot any e 1
not sufficient to pay the Escrow Hems when due, Lender moy so notily Borrower in writiag and, in such case Horrower shall pay
W Lender the amount necessary to make up the deliciency. Borrower shall make up the deficiency in no more than twelve
mondly payments, i Lender's sole discretion,

Upon puyment in Full of afl sums sceured by this Secursty Instrument, Lender shubl promptly e2fund to Borrowar auy Funds
held by Lender. 10, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior o ticaccaisiion or sale of the
Property. shall upply any Funds held by Lender ut the time of nequsition or sale as # eredit against tiesums seeured by this
Securdy Instruinent,

J. Application of Payments,  Unless ppplicable law provides otherwise, all payments recetved by Lenderaader paragraphs
iand 2 shadl be applied: Tirst, to any prepayment charges due under the Notes secomd, o amounts payable under paragraph 2.
thirdt, o interest due; fourth, (o principal due; and tast, 1 any lae charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the Propenty
which may attwn priority over this Security [nstrument, und lenschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly w the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts o be paid under this paragraph. (€
Borrower mukes these payrents directly, Borrower shall promptly furnish o Lender receipts evidencing the paymients.

Borrower shall prompuy discharge any fien which has priority over this Secunity Instrument unless Borrower: {a) agrees in
wriing o the payment of the obligation secured by the lien in n manner uucpmblc o Lender; (b) conlests in good (aith the hen
by, or delends agamst enforcement of the lien in, legnl proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement sausfuctory to Lender subordinating the lien (o
this Securiy [nstrument, [ Lender determines thit any part of the Propenty is subject to & lien which may atwin pnonity over this
Security [nstrument, Lender may give Borrower a notice identfying the licn. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of nolice.
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5 Humrd or Property [nsurance.  Borrower shall keep the uupmvcmcnm now mstmg or hereafter erected on the Property
insnred aginst loss by tire, hazards meluded within the teem “extended covernge” ard any othier hazards, nehuding Doods or
floading, for which Lender requires ingurance, This insurance shall be mumntaned in the amounts and for e penods that [ender
eequirss. The msurance carrier providing the imsurnnee shafl be chosen by Boreower subject o Lender's spprovith which shall nol
be unreasonubly withheld. 17 Borrower (il © musntun coverage deseribed above, Lender may, at Lemder's apion, obuun
coveedge o protecy Lender's rights in the Property i accordance with patagraphi 7.

A nsurance policies and cencwals shall be acceptable o Lender ind shidl nclude o sandard mortgage clase. Fender shalf
huve the tight 6 Bakd e pohicies and renewads. I Lender requares, Dorrower shall promptly give w Lender all receipts of paid
pretreneny amd renewn) otices {n tie avent of losy, Borower diall give prompt notee i te msanee comed and Lender Lender
aay ke prool of foss il ot miwde prompily y Borrower,

Unless Leader and Nosrower otherwire agree o watiog, msuomnce proceeds shall e apphed 1 iestomtion ot wepaie of the
Property dumaged, if the restorstion or repair 1 cconomcully fewsible and Lender's secunity 1 not fessened. T the tesimabon o
repair 18 not cconomicully feastble or Lender's secunty would be lessened, the msurance proceeds shall be apphed 1 the sums
secured by Uns Securiy Instrument, whether or ot then due, with any excess fuid 0 Borsower, 1 Borrower abandons the
Property, or does ot snswer within 30 days w notice (rom Lender that the msuranee carner has offered to seatie a clam, then
Lendder oy colleet the msurance proceeds. Lender muny use the proceeds 10 repair or restore the Propenty or 1o pay sums seeured
by this Securily Instirummnny, whether or et then due, The 30-ay perd satl begin when the nolice 1§ given.

Unless Laender and Hagroens otherwise agree wn writing, sny application of proceeds 1o prinegal shall nor extend or posipone
the due dite af the monthly planants referred to in paragraphs | and 2 or change die amuunt of the payments. 1T under pigeph
24 the Property s aeywired by Lewdsr, Borrower's right o uny wsurnee pobeies and proceeds cesulting from damige o the
Property priur (o Uie acquission shaitpass o Leader o the extent of the sums seeured by this Sceunity Instrument immedisely
{priat 1o the acquisilion.

b. Oceupaney, Preseevition, Malmienanee snd Protection of the Property; foreower's Lowit AppHeation; Lensebnkds,
Horrower stall vecupy, cahlssh, and use the Croperty as Borower's principal residence withit yiaty diys alter the execution af
this Secury Insteument and shall cantinge W ocensy e Propety as Bartower's prnopal sesidence for wtleast one year after the
dole of ovoupaney, undess Lender olherwise agrees an weiting, which consent shiall not be anreasonably wiibheld, or unless
exlenyating cteumstanees exist which are beyond Borrover's control, Borrower shntl aot destroy, dimige or impair tie Property,
allow the Vroperty to delerorie, of comimit wisie on the "rugerty. Rorrower shull be in default if any {orfeture sion o
proceeding. whether civil or crimnnl, w begun diat tn Eender'sgoad fash judgment could resull i forfenure of the Property of
utherwise Falenally unpar the fien created by Dus Secunty Instiisat or Lender's security inlerest, Borrawer sy care such 3
defaul and renstie, us provided an parsgioph (8, by causimg the scpaiz or proceeding © be dismised with o ruling tha,
Lander's goad Geth determmation, precludes foefetture of the Borrower"s tacrest in the Property or other nvmteninl aagsiirnent of
the hen created by thiy Security Instment or Lender's seeurity wtterest. Borswer shidl also be in defautt if Hotrower, dunny the
Jonn applcition process, gave merinily fise or insecdrie wfomotion of sulerenty o Lender o fmled 1 provade Lender with
dany tatenal informaton wconnection with the Jonn evidenced by the Noteinzmding, but nob fnved (o, cepresentanons
concerning Bortower's aceupaney of e Property us o prisicipat residence. 11 s Seeiy dnstrament s on i leaschold, Bortower
shall comply wath al) ihe provisions of the tease, I Borrower deguires (e¢ tide to the Prapecsy, e feasehold and Whe tee tidle shall
ol merge unless Lender wgrees (o the meeger in wriling,

7. Protection of Lender's Rights in the Property, 11 Borrower fails o perform (ke coveiunts 2nd sgreements contuned o
this Secunty Instrament, o theee is o legul procecding that 1y signideantly affeet Lender's ngats 1 the Property (nich us 2
proceeding 1 bunkraptey, probate, for condemnaion o forfeiture or 1o chlotee Iaws or tegdstionss, e Seider iy do and pay
for whitever 18 necessory (o peotect the value of the Property ind Lender's rights i the Property. Lender sacuons miy tckide
puying uny sumy sevured by a lien which has prionty over this Secunity Insrument, WpPAIMIE i o, Gaying feisonble
atomeys' tees and enering on the Property (o mike eepinrs. Although Lender mny take action under dis parngeaph 7, Lended
does not have W do so

Any wmounts isbursed by Lender under tus parageaph 7 shul) become addivonat debt of Borrower secured by this Security
fastrument. Unless Borrower and Lander agree 1o other serms of payment, these amounty «hall bear wterest from the date o
thsbursement wt the Note tate andd shall be payable, with interest, upxin notee from Lender 1y Boregwer requesiing pryment,

K. Mortguge Insurance. (1 Lender requiced maorgage msurmnee as a condition of mukmg e lown secured by this Securdy
lstrament, Borrower shadl pay the promums required o mantn the morigage msumnee i elfect, 1 lor any teason, the
mongage wsatance covernge reguited by Lender fapses or couses 1o by o offect, Borrower shall pay the premiams required o
obuun coverage substntiaify equivatent to the mongage nsurance previously i effeet, al n cost subsinuntly equvalend o e
cost ty Horeower of the tiortgage isumnce previousty io effeet, from wy ahiernsle mongage msurer approved by Lender. 1
subistintishly equivalent mongage insunne coverige 15 not aviilable, Borrower <hall pay 0 Lender caeh month w suen equitl o
one-pedith ol the yearly antrtgage ssiranee prommem bewng paid by Borrower when the isurnee coverige bapsed or ceased 1o
be i ettect Lender will acvept, use g ot these paymesls s o lose reserve 0 liea ol motgape wsuniee Lose osey
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piky ents- may 10 Jonger be regured, ot the opuon of Lender, of muru,ngc msurulm covernge (i the amount an (or e pernxd
than Lender requares) provided by an insurer approved by Lender agam becomes avinlable nnd 15 obtumed, Bocrower stud pay the
premums regquired © mainwin mongage insurance i eflect, or 0 provide o doss reserve, unii the requirement fos mongape
nsurance emls 1 nccordance with any writlen agreement hetween Borrower and Lender or applicable law.

9, tnspection,  Lender or s agent miy moke repsonable entries upon and inspections of the Property. Lender shath give
Borrower notice o the time of or prior lo an inspection specilying rensonable caase for the inspecuon.

18, Condemnation.  The procecds of any nward or clum for damages, direet of consequentsal, n connection wilh any
condemnation or owher wking of any part of the Property, or for conveyance in licu of condemnauon, nre hereby assigned and
shall be paid o Lender,

I the event of a wwl aking of the Property, the proceeds shall be applied to the sums secured by this Seeunty Insiraient,
whether or not then due, with any excess paid w Borrower. (0 the event of o partind wking of the Property in which the Jur market
vidue of the Property unmedialely before the mking v eqund 1 or greaier an the amoit of he sums secured by this Secunty
instrumem imineditely betore the wking, unless Borrowes and Lender otherwise agree sn wriing, the sums secured by Hus
Securiy Instrumentanalt be ceduced by the amount of tie procecdy maltiphed by the Gllowing {raenon: {ay the ol amount of
the sums secured immehately before the wking, divided by (b) the fwis market value of the Froperty immeditely before the
utking. Any balance shal v paid to Botrower, [n the event of 4 purtial wking of the Property s which te fmr market vislue ol the
Property immediately beivre the wking is less than the amount of the sums seeused immediately before the tkeng, uniess
Burrower and Lender otherwisc aree in writing or unless applicable law otherwise provitles, the proceeds shall be applied o the
sums secured by his Security Instaument whether or not the sums are then due,

If the Property is abandoned by 3ezrower, or i, alter notice by Lender to Borrower thar the condemnor offers to make an
award or sesthe o claim Tor damages, Borrswer Tails to respond @ Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its oplion, cither 1o restoration o tepair of the Property or o the sums secured
by this Security [nstrument, whether or not then fuc.

Unless Lender and Borrower otherwise agree-in sweiting, any upplication of proceeds to principal shall not extend or posipene
the due date of the menthly payments referred to in peregraphs 1 and 2 of change the amount of such payments,

11, Borrower Nat Released; Forbearance By Letder ™Not o Walver.  Eatension of the time Tor puyment or medificaton
of amortization of the sums securced by this Security Tnstunent.goanted by Lender o any successor i inierest of Borrower shall
not operate to release the liability of the original Borrower or Bonower's suceessors in interest, Lender shall not be required (o
commence proceedings against any successor in interest or refuse t entend ime for payment or otherwise modily unmrumuun ol
the sums secured by this Security Instrument by reason of any demuid sinde by the original Borrower or Borrower's sudcessors
in interest. Any forbearunce by Lender ip exercising any right or remedy shah net be a waiver of ar preclude the exereise of any
right or remedy,

12, Sugcessors und Assigns Bound: Jolnd und Seversl Linbility; Co-tigners, “The  covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assighs of Lender and-Borrower, subject o the pravisions of
paragraph 17, Borrower's covenants and agreements stull be joint and several, Ary Borrower who co-signs this Secunty
[nstrument but does not execute the Note: {u) i§ co-signing this Sceurity Instrument nby i monigage, grant and convey g
Borrower’s interest in the Property under the terms of this Security fustrumens; (b) is novperscinlly obliguted 1o pay the sums
secured by this Security Instrument; and (¢) agrees thut Lendder and any other Borrower maty agree to extend, modify, forbear or
make any accommodations with regard w the teems of this Security [nstrament oz the Note withoul thelorrower's consent,

L3, Loun Charges.  If the loan secured by this Security [nswument is subject o law which set/maimum ioan charges,
and thit law is finally inierpreted so that the interest or other loan charges collecied or w be collected in‘coaraction with the loan
exceed the permitted limits, then: (a) any such loan charge shidl be reduced by the amount necessary to rediice the charge o the
permitted limit; and (b) any sums already colleoted (rom Borrower which cacreded permitied limits will be refurdien w Borrower,
Lender may choose to make this refund by reducing the principad owed uncer the Note or by making o direct payment (o
Borrower. 11 a refund reduces principnl, the reduction will be treated ws n portinl prepayiment without any prepaymeny chiarge
under the Note.

14, Notlees,  Any notice o Botrower provided tor i tis Securily Instrument shall be given by delivering i or by maling o
by tisst closs mail unless applicable law requires use of ancther method. The actice shall be directed w0 the Property Address or
any other address Borrower designates by netice o Lender. Any nutice 10 Lender shull be given by fiest class inwl o Lender's
atldeess stated herein or wity othes addeess Londer designwios by notice o Boreower. Any notice provided for i ihis Seeunty
Insteument shall be deemed to have been given o Borrower or Lender when given as provided in Uns parngruph.

15, Governing Law; Seveeubllty, This Sccurity Instrument shatt be governed by federal faw and (e law ol the
junsdicuon in which the Property s located. {1y the cvent that any provision oz clause of this Secunty Instrument or the Not
contlicts with applicable fuw, such conflict shadl nov affect other provisions of this Securty Instrument or the Note which can
given elfect without the confticung provision. To this end the provisions of this Secunty Instrunient and the Note are declared o
b severable.

Form sor- 90
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I, Rorruwer's Copy, Botrower shall be rwun one canlotnest copy of the Nete and of s Secanty Instamen

17, Framsler of A |‘ru;wr\( of o Beneficln] bteeest in Borrawer,  TUMTor any part o0 the Prapenty or any sberest i i s
soldd o transteered (ot n benbicil iterest i Borrawer v solb or msbeered and Borrower v nut i matintl peosony wllion
Eander's prior written consent, Lender mny, 00 s option, requie danmedige payment i ol ol all sumy secated by tis Securiy
Instrument. However, this opton shall not be exercised by fender of eacecese 18 probibited by Tedenl w as of the du of this
Secunty Instrument,

W Lender eaercises s option, Lender shalt give Borrower nolice ol aecelerion, The notice shabl provade a perd of not lesy
that 31 days tenn e date the notice 8 delivered or nostled witlin which Binrrowes mast pay ol sans secured by s Secunly
(nstrument, 1 Boreower Ty to pay these sums prior o the expirauon of thee pernsd, Lender may ivoke any cemedies penmitted
hy s Security [nstrument without turther nohee or demand on Horrower.

. Borrower's Right 1o Relnstate, T Borrower meets cerin conditions, Horower shall have the nght w0 bave
efurcement of this Secunty Instrument discotitmtedt b any bme pnor e e carlier of: (a3 days {or such other penod s
apphicable kaw may speaily or reinstatement) before sude of the Property pussuant o any power of sale comtaned i Dby Secunty
[nsieument, ur (hy eadey of a Judgment enforcing this Secunty tnstrument. Those condsnns wre that Borrower: () puys Letder all
sumss whitch then would be due onder dns Securuy lnstrument and the Note as o no secelerinan had oceurreds (h) cures iy
defanlt of any other cavenanis or agreemerts; (€) pays all expenses incureed w enfoecing tuy Securay Instrament, inclading, bus
not fimtied W, reaseaabis mtormeys feos; and (d) takes such action as Lender may reasonably requre o assure il the lien ol this
Security lastrument, Lazder's rights in the Property and Horrower's oblightion o pay the sums sceured by s Secunly
[nstrument shadi conttaes Unchanged. Upon eeinstatement by Borcower, this Security Instrument and the abligations secured
hereby shall remain fully vifzeiive as il no acceleration hid ocowrred, However, this right (o reinstade shall notapply i the case of
aceelerauon under paragraph-i/

19, Sule of Note; Change of Laan Servicer.  The Note or o partial inierest i the Note (ogether with tis Secuniy
fnstruinenst) miy be sold one or iose times without privr cottce o Borrower, A sale may resull in o chiange in the entiy (known
us the "Loan Seevicer”) tat cotleets pithly payments due under the Note and s Seeunty Instrument, There abie iy be one ot
maore chinges of the foan Servicer unrelied W i sde ol the Nowe. 1 there 18 & crmn’w of the Lomn Servicer, Horrower will be
given written nolice of the change i aecordarae with puragrph 14 above and applicavie law. ‘The nobee will state the name wnd
address of the new Loan Servicer and the addreasto which payments should be made. The notce wdl ilso comam any uther
information required by applicable law,

20, Hazardous Substances, Borrower shall rol cause or permit the peesence. use, disposal, stornge, or relense of any
Hazardous Substances on or in the Propenty. Borrower siallnot do, nor aliow anyone else (o do, anything alfecung the Property
that 15 in violation of any Environmenial Liw. The precagiag-two seniences shall not aply to the presence, use, or starage on the
Propeety of small quanuties of Hozardous Subsiances thal are senerally recognized W be appropriste o normal residential uses
and to maintenance of the Fropenty,

Borrower shall prompily give Lender writlen notice of any cavestigation, claim, demand, lawsuit or ofler getion by uny
governmental or regulatory ageacy or privawe paty involving the Proterty and any Hazardows Substance or Environmensal Law
of which Borrower has actual knowledge. [f Borrower learns, or is notlied by any governmenial or regulntory authority, that any
rernoval or other remediation of any Hazardous Subsiance affecting the Prozenty is necessary. Borrower shall promplly take ail
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subsiances delined as loxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosens, other [lammable or toxic pewroleum prochucts, toxic
pesticides andl herbicides, volatile solvents, malerials contpining asbestos or formadickyde, and radivactive matenials, As used 0
this paragraph 20, "Environmentai Law" means federal laws and laws of the jurisdiction wheee the Propenty s Tocated that relate
{o health, safety or environmental protection,

NON-UN(FORM COVENANTS. Borrower and Lender (urther covenant and agree as follow:

21, Acceleration; Remedlies, Lender shall give notice 10 Borrower prior to accelerutivn iollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prier to scceleration undey caragraph 17 ualess
upplicable luw provides otherwise), The notice shall specify: () the defauit; (b) the action required ') »ure the default; (c)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the defoult masc be cured; and (d)
that failure to cure the defuult en or before the date specified in tke notice may result in acceleration of (e sums secured
by this Security Instrument, foreciosure by judicin) proceeding nod sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower o acceleration and foreciosure, If the defauli is not cured on or before the
date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums secured by this
Security lnstrument without further demand and may foreciose this Securlty Instrument by judicial proceeding. Lender
stiitll be entitled fo collect all expenses incurred in pursulng the remedies provided In this paragraph 21, including, bul not
limited to, rensonable attorneys' fees and costs of title evidence,

22, Relepse,  Upon payment of alt sums secured by this Sccurity Instrument, Lender shall release this Sccurity Insirument
without chiarge to Borrower. Borrower shall pay any recordution ¢osts,

23, Walver of Homestead, Borrower waives all right of homesicad exemption in the Propenty.

Form 30980
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a4, Riders (o thiy Secaelivanstrament, 11 one or more eders ar oxecuted by Dorrawer wid reeorded wgether wilh thi
Secunty [nstrument, the covenaab v apreomunty of cach such ride slall be meorporuied i andd xhalt amend amd supploment
the covenants and ngreements of thic Seennty Invtrment as o the rdestss were n it of this Securty Isiroment,
[Cheeh apphicable box{es))
, Adpustatle Rate Ruder 1'\ ; Condomimum lader [0 b Fasmly Ruder
s Graduated Payment Rider L3 Bl Unit Dovelopmont Riles { thookl} Payment Rider
| N Battoon Rider o] Rute fmprovement kider () Second Home Rider
VA Ruder [ 2 Oerty) fapecity)

g

BY SIGNING !}l‘l OW, Borrower we epts andd ngreey 1o the terma aed covenants conwined i Gis Security tnstrument and

any ruder(s) w.c?a l}onnwu ami ot wh i1,

Withessos,
{Seah)

(((.k "“'J .‘ o | ” Atower

(Sealy

Horruwer

/’}? - ..
t(h( 5.4.. ot 32 v o SO L e T (S
TINA SI Sorrower o Horrower

/4
SIMI‘ ( )?l( 18, / /}(ﬁn&mlym:

A ("/ /\J -‘ﬂ( Kca / ) A/ Noulry Public in and rqr saicd county ned s do bereby certify that

‘J/‘W ,\,,(1 ek ) // &/)z. ¢ ]

pcrsunnlly Kngwi 10 me 1o be the same PErSuN(s) whase Awme(s)

subseribed tw the foregoing instruntent, appeared before mu this day in pcrwn’ und nenowledgod that - ..a-...,\.,ﬂhk

signed and delivered the suxl instrument s (/‘a Ircc and yolunjary: 0 USCS B purw\'\ therdip Set- ior J,
Citven wiwder my hand nnd official seal, tis da f - gy (A

o
My Commussion Expires: YWY s AR, ¢ \
¢ “OFFICI usfmu
Germaine R. Reamar }
Tlus lestrwsient was prepared by: 4 Notary Public, Stale of itlinols »
4 My Commisticn Expired 12!28:00v>
@I #ROL) 0oy vevwERLYvYYey Form 3014 9100
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mude this 30th oy of November \ 1994
and s incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trast or Secunty
Deed (the "Security Instrument”) of the sume dnte given by the undersigned (e “Borrower™) (6 secure Borrower's
Nuale 1o

Draper and Xramer, Ino,
{the "Lemder™)
ol the same tfate und covering the Property deseribed in the Sccurity Instrument and located at:

2301 N CLRVELAND #304, CHICAGO,, I)linols 60614

[Propeny Address)
‘The Property includes & saitdn, together with an undivided inierest in the common elements of, a condommum
project known as:

NORTH CLEVELAND CONDOS

{Name of Condomimium Projecy)
(the "Condominium Projeet™), [ the ovacy associntion or other entily which acts for the Condominium Project
{the "Owners Association”) holids title o nroperty for the benefit or use of Hs members or shareholders, the
Property also includes Borrower's interescizcthe Owners Assceintion ond the uses, proceeds and benefits of
Horrawer's Interest,

CONDOMINIUM COVENANTS, In addition o the covenms and ngreementy mikle i the Secunty
Instrument, Borrower and Lender further covenant mnd agree s follows:

A, Condominium Obligstions, Horrower  shinll  perliorm 6l of  Borrower's  obligatiens  under e
Condominium Peoject’s Conatituent Documents. The “Constident Ducuments” are the: (i) Peclarabion or any ollies
document which crestes the Condominium Project; (i) by-laws (i) code of reguiations; and {iv) other equivalent
documents, Bocrower shall proinptly pay, when due, all dues and svssments imposed puesuant 1o the Consiitieny
Documents.

0 Hazard Insurunce, S fong ns the Owners Association mainiuns, vith a generally accepied insurange
cartier, o "master” or “blanket” policy on the Condominium Project whick o wtisfoctory (o Lender and wiich
provides insurgnce covernge in the amounts, for the periods, and aguinst the hizards Lember requires, mcluding (ire
antd hacards ineluded within the lerm “extended covernge,” then:

() Lender waives the provision in Uniform Covenrnt 2 Tor the monthly oayment o Lender of the
yearly premiam instatiments for hazard insurance on the Property; wd

(1) Borrower's obligaiion under Uniform Covenant § w mwntmn buzard insuraececoverpge on the
Property is deemed wtisfied to the extent that the required coverage is provided by the Owniers Assicution pelicy.

Borrower shal) give Lender prompt notice of any lapse i required hazard insurnes covernge,

{n the event of a distribution of huzard insurance proceeds in licu of restoration o repaie foBowing s o the
Property, whether (o the unit or ki commaon eleenents, any procesdy payable 1o Borrower wre hereby assigned
shidl be puid 1o Lender foe application 1o the sums secured by the Sccunity Insirument, with ainy excess pakd to
Borrower,

", Public Linbiilty Insurwnce,  Borrower shall tike such acuons a8 may be reasonable o msure tha the
Owners: Associiion mantning o public Hnbitiy insumnee policy weepiable i form, amount, wnd extent of
coverige (o Lender,

D Condemnation, Ve proceeds of any award or clinn for dmnnges, direct o consequentinl, payabic 1o
Horrowee it coniection with any condemnation or other wking of all ot any part of the Property, whether 1) e

MULTIBTATE CONDOMINIUM RIDER « Singio Family » Fannle Mae/Fraddie Mao UNIFORAM INGTRUMENT
Fags ol } form 3140,0 0
@'-I wom NP UORTGAOL LOAMS (21 1292.0000 (8071871 109t woay X2

€525 350




UNOFFICIAL COPY

unit or of the common elements, or for sny conveyance i liew of condemnation, wre hereby assigned and simdl be
pidd 4o Lender. Such praceeds shall be applicd by Lemder o the sims seeured by the Securiy Isirument s
provided in Uniform Covenont 10.

K. Lender's Prior Consent,  Borrower shall not, except after notice w0 Lender und wath Lender's prior
wrilten consent, cither partition or subdivide Lhe Property or consent 10!

{iy the abandonment or termination of the Condomimum Project, except (or abandonment or
termination required by law in the case of substanual destruction by fire or other casualty or in the case of a wking
by condemnation or cminent doman,

(i) any amendment to any provision of the Constituent Documents if the provision is Tor the express
benefit of Lnder;

(s> termination of professional management and assumption of sell-management of the Gwners
Assoeintion, or

(iv) "y action which would have the cffect of rendering the public fiability insurance ¢overage
maintained by the Owaers Association unacceptable to Lender,

F, Remedies, if Boriower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph 1 shall become mdditionat debt of Borrower secured
by the Security Instrument. Unleza Sorrower and Lender agree 1o other ieems of payment, these amounts shill bear
interest from the date of disburserierniat the Note rule and shall he payable, with inlerest, upon totice from Lender
o Borrower requesting paymen.

BY SIGNING BELOW, Borrower accepts cos-agrees to the wrms and provisions contained in this Condominivm
Ritler,
P o
LUk D e e e (SCRY)
BRTINA dIIVERE Hateawer

e 2 (Seal)

Jiortowar

)

-Horrower

__{(§cal)

Rurrowey

m.a IS Page dof? Form 3140 9/90
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BALI.OON RIDER

(CONDFFIONAL RIGHT TO REFINANCE)

FHIS BALLOON RIDER 8 mnde thiy  30th day of November AT T B
und s incorporated ino and shall be deemed to amend and suyploment the Morigage, Decd of Teust or Deed 0 Secure ey
(he "Sceunty tnstrument™) of the same date given by the undersigned (he "Borrower”) to secure the Borrower s Note o
Draper and Xramer, Inc.

(ahwe "Lemder ')

ol the same date und covering the propeety deseribed i the Seourdy [nstrmment and locmed ot

2201 N, CLEVHELAND #3104, CHICAJO,, Illinois 60814

[Propersy Addrean}
The nlerest ento stated on the Note is called the "Nole Rate.” The date of the Nole 1s called the "Nowe Date.”
understand the Lender may trnsCer the Note, Security Instrument and this Rider. ‘The Lender or unyone who ukes the Mote,
the Sccurily Instrument and this Rider by transter and who is entitled o receive payments under the Note is called the "Note

Holder.”

ADDITIONAL COVENANTS, In nddibon 10 the covenanls and agreements in the Securily Instrument, Borrower ind
Lender further covenant and agree as follows (despile anything 1o the contrary contained in the Socurity Instiument o the

Note):
1, CONDITIONAW O HT TO REFINANCE

At the maturity Gute 0 the Note and Security Instrument (the "Muaturity Dalg”), 1 will be able w obtain o new loan
("New Loan") with u new winturity Date of Dacembar 1 L 20 24 , and wath an
interest rute equind to the "NeveNowe Rate” determined in secordance with Section 3 below if all the conditions provided i
Secuons 2 and § below are met {242 "Conditional Relinnncing Option”). 1 those conditions are not met, 1 anderstond thit
the Note Holder i under no obligeionno refinunce or modify the Note, or « exiend the Maturity Date, and tt T will have
to repay the Node from my own rescarces.oe find a lender willing to lend me the money 1o repay the Node.
2. CONDITIONS TO OPTION

I 1 want wo exercise the Conditiona' Refinuncing Opuon ut maturily, certiin conditions musit be met as ol the Mawrty
Date. These conditions are: (1) [ must sull I Ve owner and occupant of the property subject w the Sccunty [nstrument (the
"Property”); (2) 1 must be current in my maontily ppyments and cannol have been more than 30 davs late on any of the 12
scheduled monthly payments immedintely prevzsaizg the Maturity Date; (3) no lien agninst the Property (except [or axes
and special assessments not yet duc and poayablc) other than thal of the Sccurity [nstrument may cxist; (d)- the New Note
Rate caanot be more than 5 percentage points above e Note Rate: and (5) 1 must make a wrillen request 1o the Note
Holder as provided in Scction § below,
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be u fixed rate of interest cavalto the Federal National Morigage Association's required net
yicld for 30-year fixed rate mortgages subject o a 60-day meadriary delivery commitment, plus one-half of une percentage
point (0.5%), rounded 1o the nearest one-cighth of one perceniase point {0.125%) (the "New Note Rate™). The required nes
yield shall be the applicable net yield in effect on the date and ur.c of day that the Note Holder receives notice of my
clection 10 exercise lgc Conditional Refinancing Option. Il this régviared net yicld is not available, the Note Holder will
determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is ne! grepser than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Mot Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpad principal, plas (b) acerued but unpaid interesy, pius (¢)
all other sums [ will owe under the Nole and Security Instrurnent on the Maturity i7ate (assuming my moenthly payments
then are current, as required under Section 2 above), over the ierm of the New Now ni-ibe New Note Rate in cqual monthly
payments. The result of this calculation will be the amount of my new principal and iniezast payment every month until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 60 calendar days in advance of the Matutty Date and advise me ol the
principal, accrued but unpaid interest, and wll other sums | am expected to owe on the Matudte'Cate, The Note Holder also
will advise me thal 1 may cxercise the Conditional Refinancing Option if the conditions in Sectnn 2 above are met, The
Note Holder will provide my paymenl record information, together with the name, lte aiad vAdress of the person
representing the Note Holder that T must nolify in order to exercise the Conditional Refinancing Option. If | meet the
conditions of Section 2 above, | may exercise the Conditionnl Refinancing Option by notifying the P Holder no later
than 45 calendar days prior 1o the Maurity Date. The Note Holder will calealate the lixed New Note 2ate based upon the
Federal Nauonal Mortgage Association’s applicable published required net yicld in effect on the diate and ume of day
noulicauon 1§ received by the Notwe Holder and as calculated in Secuon 3 above, | will then have 30 calendar days o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will ndvise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which T must appear 10 sign any documents required to complete the required relinancing. |
understand the Note Holder will charge me @ $250.00 processing fee and the costs associaed with updating the utle
insurance policy, if any.

By S[(iNING/!}E{.O\*{. Barrower accepls and agrees o the terms und covenants contained in this Balioon Rider.

B “"IL“ -
LG L '?{' At (Scab SO ORISR 11115
BETINA SIRVERS Barrower Huarcower
Burrower Horrower

{Sign Origingl Only}
MULTISTATE DALLOON AIDER - Siagie Famiy - Fannie Mae Unltorm ine irument Form 3140 12 0¢

@D“-u?z LADLY} VAR MORATGAG FOAMYS (113)201 8100 (80082 390

374

X
3
oo
o




W'

UNOFFICIAL. COPY

TS UMDY IDED PERCENTAGE [NCRIESTT TN THE
COMMON BLEMENTS [N 2201 NORTH CLEVELANG CONDOMINIUM AL DELINEATED

AND DEPINGD IN 'PHE DEOLARATION RECORDED AS DOCUMENT NUMHER
2A286262, IN SECTION 33, TOWNSHIDR 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCTPAL MERTIDTAN, N COOK COUNTY, [LILIMNGOLISG,

UMY 304 POSHVTHER WITH

MORTOGAGOR ALGT HEREBRY GRANTS 1O MORISAGER, T8 SUCCESSORS AND
ASBSIONS, AS RIGHTES AND EASEMENTS APPURTENANT ‘T'O THE ARBOVE
DESCTIDBED REALTBESTATE, THE RIGHTS AND BEASEMENT FOR THE BENLRIT OF
SALD PROPERTY SET-FORTH IM THE AFOREMENTIONED DECLARATION OF

CONDOMINITUM,

.
SUBSECT. TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,

THIS MORTGAGE IS

CONDITIONS, COVENANTS AND RESERVATION CONTAINEDR IN SAID
DUCLARNTION OF SATR DRECLARNILON
WERE RECLUTED

THIZ: SAME AS-THOUGH THE PROVISTONS
HERETIN

STLPULATRD P LENGTH
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