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DEFINITIONS

Words used in multiple sections ofthis document are defined below and other words are defined in Sections 3,1,
13, 18, 20 and 21. Certain rules regarding ‘ac Usage of words used inthis document are also provided in Section 16,

(A) “Security Instrument” means this documeant, which is dated 2/4/2004 » together with all Riders to this ,7
document,

(B) “Borrower™is SUIN RA AND JAKE CHUNG,1{USBAND AND WIFE }
Borrower is the mortgagor under this Security Instrument ﬁ
(C) “MERS” is Mortgage Electronic Registration Systetas/Juc. MERS js a Separate corporation that is acling

selely as a nominee for Lender and Lender's successors and wssipns. MERS is the mortgagee under this Security

Instrument. MERS is organized and existing under the laws‘of Jrlaware, and has an address and telephone

number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lendei-is a CORPORATION organized and existing

under the laws of CALIFORNIA. Lender's address is 1633 BAYSHORE HWY, SUITE 145, BURLINGAME, CA

94010,

(£) “Note” means the promissory note signed by Borrower and dated 2/4/200-. " Tie Mote states that Borrower

owes Lender THREE HUNDRED TWENTY TWO THOUSAND SEVEN HUNDRET AND 00/100 Dollars (U.S.

$322,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Favrients and to pay the debt

in full not later than 3/1/2009.

(F) “Property” means the property that is described befow under the heading “Transfer of Rijthts 1 the Property™,

(G) *“Lean™ means the debt evidenced by the Note, plus interest, any prepayment charges aud Juie charges due

under the Note, and all sums due under this Security Instrument, plus interest.
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(H) *“Riders” means al Riders to this Security Instrument that are cxecuied by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider ()} Second Home Rider
(X) RiderBalloon Rider (X)Planned Unit Development Rider () Other(s
() 1-4 Family Rider { ) Biweekly Payment Rider

(D “Applicable Law” means all controlling applicable federal, state and local statules, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

(J) “Community Association Dues, Fees and Assessments” mcans ail dues, lecs, assessments and other charges
that are impesed on Rorrower or the Property by a condominium association, homeowners association or similar
organization

(K) “Electroiic Mnds Transfer” means any {ransfer of funds, other than a transaction originated by check, draft,
or similar paper JGstrament, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as ‘0 ocder, instruct, or authorize 4 financial institution to debit or credit an account. Such term
includes, but is not limied 0, point-of-sale transfers, aytomated teller machine transactions, transfers initiated by
telephone, wire transfers, 4né astomated clearinghouse transfers.

(L) “Escrow Items” mean thosc items that arc described in Section 3,

(M) “Miscellaneous Proceeds” miais any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procecdspaid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property; (ii) conden nation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) mistepresentat’on: of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurancr protecting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment” mecans the regularly schedu!cGramount due for (i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedires Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they migh{ be amended from time to time, or any additional or
successor legislation or regulation that governs the same subjsct matter, As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are impos¢din regard to a “federally related mortgage loan™
even if the Loan does not qualify as a “federally regulated mortgage lna:" under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title 'to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Securivy-!nsirument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agrecments under this Securily
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property foeated in the county of CQOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREQF,

BALLOON RIDER ATTACHED HERETO AND MADE A PART HEREOF. THE TERMS OF THIS LOAN CONTAIN
PROVISIONS WHICH MAY REQUIRE A BALLOON PAYMENT AT MATURITY,

which currently has the 2dadriss of 1355 S PARKSIDE DR
PALATINE, 1LINOIS 60067
(“Property Address™):

TOGETHER WITH all thé imrrevements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heeaficr a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All 0F he foregoing is referred to in this Security Instrument as the “Property”.
Borrower understands and agrees that MEKY 'holds only legal titfe to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply v th-law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or-ail of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to (ake any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seig:d of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propeit:/1s'unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Pre ety against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants “fir aational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security inst-umént covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Churges, Borrower
shail pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavinoat charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuani to Seciron 3.° Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any ¢nck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lendei unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Instrument be'made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check js drawn upon an institwtion whose deposits are
insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by (his
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first {0 late charges, sccond
lo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If ender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount fo'pay any late charge due, the payment may be applied to the delinquent payment and the late charpe. If
more than or¢ Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tae Periodic Payments if, and (o the extent that, each payment can be paid in full. To the extent that
any excess existsaftrr the payment is applicd 1o the full payment of one or more Petiodic Payments, such excess
may be applied to any iare charges due. Voluntary prepavments shall be applied first to any prepayment charges and
then as described in the Mot/

Any application of Jayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Lterss'Borrower shall pay lo Lender on the day Periodic Payments are due under
the Note, until the Note is paid in fuil, a sum (the “Funds™) to provide for payment of amounts due for: (a) laxe s and
assessments and other iterns which can attaiy priority over this Security Insirument as a lien or encumbrance on the
Property; (b) leaschold payments or grouns rents on the Property, if any; {(c) premiums for any and all insurance
required by Lender under Section S: and 1d; Mortgage Insurance premiums, if any, or any sums payable by
Borrower 1o Lender in licu of the payment of Miptzage Insurance premiums in accordance with the provisions of
Section 10. These items arc called “Escrow Itenis”. A origination or at any lime during the term of the Loan,
Lender may require that Community Association Due., Fecs and Assessments, if any, be escrowed by Bomrower,
and such dues, fees and assessments shall be an Escrow Itemn. ‘Borrower shall prompily furnish to Lender all notices
of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or &t ‘ti:row ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and whie payable, the amounts due for any Lscrow
Ttems for which payment of Funds has been waived by Lender and, if Zengor requires, shall furnish to Lender
receipls cvidencing such payment within such time period as Lender may 1equite. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be acvenantand agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Sectiedt 97 If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amoint due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all‘zscrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower siall ierto Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lendcr 40 apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguite)under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estinates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whaose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESFA,

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shertage of Funds heid in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
hecessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Proparty which can attain priotity over this Sccurity Instrument, leaschold payments or ground rents on the
Property, 't a1y, and Community Association Dyes. Fees, and Assessments, if any. To the extent that these items
are Escrow Items Borrower shall pay them in the manner provided in Section 3.

Borrcwer shall promptly discharge any len which has ptiority over this Security Instrument unless
Borrower: (a) agrzes in wriling 1o the payment of the obligation secured by the lien in a manner acceplable to
Lender, but only solovg, as Borrower is performing such agreement; {b) coniests the Ten in good faith by, or
defends against enforceraers of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien whils. those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder o1 the Jisn an agreement satisfactory to Lender subordinating the lien te this Security
Instrument. If Lender determine: thas Any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Beirower a notice identitying the lien. Within 10 days of the date on which
that notice is given, Borrower shall sati ify the lien or take one or more of the actions sct forth above in this Section
4,

Lender may require Borrower to pay/a cne-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Lose,

5. Property Insurance, Borrower shall Keep i, improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for vhich Lender requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and tor the periods that Lender requires. What Lender
requires pursuant lo the preceding sentences can change dui g the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Leddir’s right to disapprove Borrower’s choice,
which right shall not be exercised unrcasonably. Lender may require Baitower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification /nd tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent/charges cach time remappings or
similar changes occur which reasonably might affect such determination or ce ufication. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manageine:it Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation o purchase any particulur type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrswer. Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and miglit nrovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVErage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Auniv/omounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable
with such interest, upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. H Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inciude a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds, Fees for public adjusters, or other third parties

the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be aprlied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any,
paid to Bérrover. Such insurance proceeds shall be applied in the order provided for in Section 2,

IT Brrrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1Y RBorrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle = clzim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In el event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amouni nol to exceed the amounts unpaid
under the Note or this Secirity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Bemower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the B operty. Lender may use the insurance proceeds cither Lo repair or restore the
Property or to pay amounts unpaid under = Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower sha] oceupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of fiis Security Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for at [cast oiie vear sfter the date of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unreasonaily withheld, or unless extenuating circumstances exisi which are
heyond Borrower's control.

7. Preservation, Maintenance and Protectigh of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorste or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall main(air ths Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless'i#4s Metermined pursuani to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly r=peir the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are' paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or restor 1g the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the “cpairs and restoration in a single
payment or in a serjes of progress payments as the work is completed. 1f the it surance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Brirower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Propurty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shail give Burrower notice at
the time of or prior to such an interjor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appticavion process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledgs o consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provid< Dender
with material information) in connection with the Loan. Material representations include, but are not litited to,
representations conceming Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sgnificantly affect Lender's interest in the Property and/or rights under {his Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a}
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys” fees to protect ils interest in the Property and/or rights under this Security Instrument
including its secured position in a bankruptey proceeding. Securing the Properly includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires Tee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in witing,

e Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh2ii pay the premiums required to mainiain the Morigage Insurance in effect. If, for any rcason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousiy
provided such insira‘ice and Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurarce.) Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to
the Mortgage Insurance praviously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previdusly.in effect, from an alternate mortgage insurer selected by Lender. If substantiaily
equivalent Mortgage Insutance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated paymente (hat were due when the insurance coverage ceased to be in effect. Lender will
accepl, use and retain these payvménts pa.a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwi hstauding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any intergst br earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes svailabie, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurances~f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to mak: separately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s readirement for Mortgage Insurance ends in accordance
with any written agreement bhetween Borrower and Lender pioviding for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Srirewer’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiuses)the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not z party s the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force om time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses.” Thése agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (o parties) to ihese agreements.
These agreements may require the mortgage insurer to make payments using any source i funds that the morigage
insurer may have available (which may include funds obtained from Mortgage Insurance premiwiis),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reigeurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thas dotive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate o0 1 ender
takes a share of the insuter’s risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is
ofien temmed “caplive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has- if any— with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination,

3
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1. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds arc herchy assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unfi] Lender has had
an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in a single
disbursentent or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

inths event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to/the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the evint f a partial taking, destruction, or oss in value of the Property in which the fair market value of
the Property immediziehy before the partial taking, destruction, or loss in value js equal to or greater than the amount

of the sums sceured by 15 Seeurity Instrument immediately before the partial taking, destryction, or. loss in value,
unless Borrower and Lenler otherwise agree in wriling, the sums secured by this Security Instrument shall be
reduced by the amount of the Misaellaneous Froceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately bufole e partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before-ths partial taking, destruction, or lass in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destcuc:ion, or loss in valye of the Property in which the fair market value of
the Property immediately before the partial taking. dastruction, or loss in value is less than the amount of the syms
secured immediately before the partial taking, desirustion, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall bs applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler hotice by Lender 10 Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to seitle-a claim for damages, Borrower fails 1o respond 1o
Lender within 30 days afier the date the notice is given, Lender1sau horized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secared by this Sccurity Instrument, whether or
not then due. “Opposing Party” means the third party that owes Ro'rower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other material itapairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Froperty or other material impairment o1} Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for demages that are
attributable to the impairment of Lender’s interest in the Property arc hereby assigned and shal] 1~ rulio Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property slial? ve"applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {0 payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Boriower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in lnterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
aceeptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shalt be joint and several, However, any Borrower who co-signs this

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 8 af 12 pages)
.. P !

0010IL. doc - 5/21/2002 3:45 PM . Borrower Initrais A 0

P~ 20412004 _—

Ver, 2




0404842227 Page: 9 of 17

-~ UNOFFICIAL COPY

Security Instrument but does not execute the Note (a “co-signer™): (a) Is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument h writing, and is approved by Lender. shall obtain all of Borrower’s
tights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrecs to such elease in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s.default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrumed ir.cluding, but not limited to, attorneys fees, property inspection and valuation fees. In regard 1o any
other fees, th< ahscence of express authority in this Security Instrument to charge a specific fee (o Borrower shall not
be construed as a srohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Instn’'ment or by Applicable Law.

If the Loan is's1 biect to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other 1gax charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such I{an charge shall be reduced by the amount necessary 1o reduce the charge o the permitted
limit; and (b) any sums aiready 2oltected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1n ria'@ this refund by reducing the principal owed under the Note or by making a
direct payment {o Borrower. If a ‘efupd-reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetter o1 not g prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by diréet payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overchargs,

15. Notices, All notices given by Boriox 2ror Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection viith iz Security Instrument shal be deemed to have been given
to Borrower when mailed by first class mail or when a( tually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute nouice to all Borrowers uness Applicable Law expressly
requires otherwise. The notice address shall be the Property A d-ress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly acafy Lender of Borrower’s change of address. 1f
Lender specifics a procedure for reporting Borrower’s change of aad-ess, then Borrower shall only report a change
of address through that specified procedure. There may be only one /“csignated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by deliveing 1 or by mailing it by first class mail
to Lender’s address stated hercin unless Lender has designated another add==se 0y notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given 0. Lender yntil actually received
by Lender. If any notice required by this Security Instrument is also required under’Arplicable Law, the Applicable
Law requirement will satisfy the corresponding requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and roligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Auplicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence snall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of 11 Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of iz Se curity
Instrument or the Note which can be eiven effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sol¢ discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shai] be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or heneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nota

-natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any emedies permitted by this Security Tnstrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period. as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
Judgmen®” entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would b¢ due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any othr covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ne( liraited 1o, reasonable atlomneys® fees, property inspection and valuation fees, and other fees
incutred for the purpese.f protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action asiender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instruihedt,_and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uniess as otharwise provided under Applicable Law. Lender may require that Borrower pay
such reinstalement sums and expenses in one or more of the Tellowing forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bagk cheok, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are \sured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowe! this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurrec. HMowever, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Mutice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “L0an Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other movigage loan servicing obligations under the Note, this
Security Instrument, and Appiicable Law. There also might be‘one ir more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Boiro/war will be given written notice of the change
which will state the name and address of the new Loan Servicer, the ad2iess to which payments should be made and
any other information RESPA requires in connection with a notice of transier of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Scrvicer other than the purchaser of (b¢ Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred tc % ‘uccessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any’ jadicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions: pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duly ow&d by reason of, this
Security Instrument, until such Borrower or Lender has netified the other party (with such/n-iice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othér pamiy hereto a
rcasonable period after the giving of such notice to take corrective action, If Applicable Law provides #(iine pertod
which must elapse before certain action can be taken, that time period wiil be deemed 1o be reasonable for puposes
of this paragraph, The notice of acceleration and opportunity to cure given (o Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or remaoval aciion, as

ILLINOIS-Single Famity~Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1581 (page 10 of 12 pages)
0010IL dac - 5/21/2007 3:45 PM Borrower Initials % \/2& -
P- 2472004 7

Ver. 2

S M MIAR A M 1 1 e L et sl b e s ettt ot o



0404842227 Page: 11 of 17

- UNOFFICIAL COPY

defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
lo, or otherwise trigger an Environmental Cleanup.

anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of smali qQuantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including vut'not limited to, any spilling, leaking, discharge, releasc or threa of release of any Hazardous Substance,
and (¢) any candition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Prope'tv. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any rainoval or other remediation of any Hazardous Substance affeciing the Property is necessary,
Borrower shall prompily take all hecessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obiigiion on Lender for an Envirenmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Reniesic Lender shall give notice to Borrower prier © acceleration following
Borrower's breach of any covenaut or zgreement in this Security Instrument {but not prior to acceleration
under Section 18 unless Applicable Liw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) & date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be currd; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleraiior of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tk wotice shall further inform Borrower of the right to

date specified in the notice, Lender at its option may requice immediate payment in full of all sums secured
by this Scurity Instrument without further demand and ma; toreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuired in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower reby releases and waives all
rights under and by virtue of the Iilinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lenrler with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may pucchzse-insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, butnecd.fiot, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes oF any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance rarehased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrowet’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOTS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page 7 of 12 pages)
00101, .doc - 5/21/2002 3:45 PM Borrower Initials 5& :
P 21472004 {

Ver. 2




0404842227 Page: 12 of 17

~ UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

4' A_AA @9\ (Seal)

SUIN RA -Borrower

Wilnesses:

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

; ./
Q/ﬂ %1 (Seal)
JAKE C%} e Borrower

ACKNOWILEDGEMENT

(Seal)
-Borrower

STATE OF ILLINQIS, (/U{/ Counry si;

g

1, ‘HZG U”ﬂ GE\L)f(ﬁHm” - @ Notary Publtc 'n and for said couniry and state, do hereby
certify that

SUIN RA

.

JAKE CHUNG

personally known to me to be the same person(s} whose name(s) subscribed to the Toregoing inst ument, appeared
before me this day in person, and acknowledged that heishe\they signed and delivered the said “ustrument as
his\hentheir free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officia) seal, this day of ({/ H% JWQ/),I‘ UGL{'“' 4 R(ifk/
e ﬁ //k’(/%%f ik /%(//Jy/f
./"7

olary Public
My Commission expires:

This instrument was prepared by:
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PLANNED UNIT DEVELOPMENT RIDER

Loan No 5214010481

THIS PLANNED UNIT DEVELOPMENT RIDER is made 2/4/2004, and is incorporated into and shall be deemed to
amendand supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"} of the same date given
bythe undersigned (the "Borrower") to secure Borrower's Note to PROVIDENT FUNDING GROUP, INC. (the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

1355 S PARKSIDE DR
PALATINE, IL 60067

(Property Address)
The Propeity\includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in covenants, conditions, and restrictions (the
“Declaration™) The Property is a part of a planned unit development known as
WEXFORD
(Name of Planned Unit Development)

(the “PUD™). The Propértvalso includes Borrower’s intetest in the homeowners association or equivalent entity
owning or managing the comman areas and facilities of the PUD (the “Owners Association™) and the uses, benefits
and proceeds of Borrower’s interesi.

PUD COVENANTS. In addifom to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant apd agree as follows:

A. PUD Obligations. Borrower sha.l weriorm ail of Borrower's obligations under the PUDs Constituent
Documents. The “Constituent Documents™ are the:' (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Astociaiion; and (iii) any by-laws or other rules or regulations of
the Owners Assaciation. Borrower shall promptly pay, whén duc, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Assaciition maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Properly which. is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for tae periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazaces, including, but not limited to,
earthquakes and floods, for which Lender requires insurance then: (7) Lender waives 14c rrovision in the Section 3 for
the yearly payment to Lender of the yearly premium installments for property insurarce 4n the Property; and; (ii)

Borrower’s obligation under Section 5 1o maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean.

Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followins a loss to
the Property, or to common areas and facilities of the PUD, any procceds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, '

C. Public Liability Insurance. Botrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public lability insurance policy acceptabie in form, amount, and extent of coverage
to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, pavable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11,

E  Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination or the
PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain: (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
managemerv.and assumption of sell-management of the Owners Association; or (iv) any action which would have
the effect of'zendering the public liabitity insurance coverage maintained by the Owners Assaciation unacceptable to
Lender.

F. ResaedienIf Borrower does not pay PUD dues and assessments when due. then Lender may pay them.
Any amounts disbursed k51 ender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Lorrower and Lender agree io cther terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accep s anu agrees to the terms and provisions contained in this PUD Rider,

dn

(Seal)

SUIN RA

(Seal)

(Sezh

(Seal)

, . /
f'g//‘g /%"(’]}/ (Scal)
JAKE CHUN !
.r‘/ L‘

2

(Seal)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

Loan No. 5214010481

THIS BALLOON RIDER is made 2/4/2004, and s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to secure the Borrower's Note to PROVIDENT FUNDING GROUP, INC. (the "Lender*) of the same date and
coveting the property described in the Security Instrament and located at:

1355 8 PARKSIDE DR, PALATINE, IL 60067
(Property Address)

The itterest rate stated on the Note is called the “Note Rate.” The date of the Note js called the “Note Date.” 1
understand the Lencer may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note, the
Security Instrument an] this Rider by transfer and who is entitled to reccive payments under the Note is called the “Note
Holder.”

ADDITIONAL COVEMANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TOQ RF; INANCE

At the maturity date of the Note and Sseurity Instrument (the “Note Maturity Date™), 1 will be able to obiain a new
loan (“New Loan™) with a new Maturity Date of 5/19034 [2:0, (the “New Maturity Date™) and with an interest rate
equal fo the “New Loan Rate” determined in accordan e with Section 3 below if all the conditions provided in Sections 2 and 5
below are met (the “Conditional Refinance Option™). If hose ~anditions are not met, I understand that the Note Holder is under
no obligation to refinance the Note or to modify the Note, re et the Note Rate, or extend the Note Maturity Date, and that [ will
have to repay the Note from my own resources or find a lender wilin; {0 lend me the money to repay the Note.

2. CONDITIONS TO OPTION

171 want to exercise the Conditional Refinance Option, certain cead’jons must be met as of the Note Maturity Date,
These conditions are: ( 1) imust still be the owner and occupant of the-propery-subject to the Security Instrument (the
“Property”) however, if I closed the loan as an Investment Property Mortge ge, 1'pzed not be the occupant; (2) I must
be current in my monthly payments and cannot have been more than 30 days late on anyoi'the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there are no fiens, defects, or encunibraries against the Property, ar other
adverse matters affecting title to the Preperty (except for taxes and special assessments not yet e zad payable) arising after the
Security Instrument was recorded: (4) the New Loan Rate cannot be more than 5 percentage points ab e the Note Rate; and (5) 1
must make a written request to the Note Holder as provided in Section 5 below.
3 CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage Corporation’s required net
vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one peccent {0.5%),
rounded to the nearest one-eighth of one percent (0.125%) (the “New Loan Rate™). The required net yield shall be the aprlicable
nel yield in effect on the date and time of day that the Note Holder receives notice of my election to exereise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparabie information,

4, CALCULATING THE NEW PAYMENT AMOUNT

_ Provided the New Loan Rale as calculated in Section 3 above is not greater than § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrued but unpaid interest, plus {(c) all other
sums 1 will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthiy payments then are
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current, as required under Section 2 above), over the term of the New Loan at the New Loan Raic in equal monthly payments,
The resull of this calculation will be the new amount of my principal and intercst payment every month until the New Loan is
fully paid.

5 EXERCISING THE CONDITIONAL REFINANCE OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Note Maturity Date. The Note Holder also
will advise me that | may excreise the Conditional Refinance Option if the conditions in Section 2 above are met, The Note
Holder will provide my payment record information, together with the name, title and address of the person representing the
Note Holder that I must netify in order to exercise the Conditional Refinance Option. 1] meet the conditions of Section 2 above,
| may exercise the Conditional Refinance Option by notifving the Note Holder no carlier than 60 calendar days and no later than
45 cafendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based upon the
Federal LonieLoan Mortgage Corporation’s applicable published required net yield in effect on the date and time of day
netification isiecrived by the Note Holder and as caleulated in Section 3 above. 1 will then have 30 calendar days to provide the
Note Holder with.sesentable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Helderwith advise me of the new interest rate {the New Loan Rate), new monthly Payment amount and a date,
time and place at whichJ 'mézt appear to sign any documents required to complele the required refinancing. 1 understand the
Note Holder will charge me #/$250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the vost of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepts 2.d agrees to the terms and covenants contained in this Balloon Rider.

Lol
A N (Seal)

SUIN RA // Borrower

7 S~ (Seal)
Borrower

(Seal)
Borrower

(Seah

Borrower

A
4

fttus, (Scal)
JAKE CHUNG i Borrower
(Seal)
3orrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001915478 CE

STREET ADDRESS: 1355 SOUTH PARKSIDE DRIVE
CITY: PALATINE COUNTY: cock
TAX NUMBER: 02-27-310-017-0000

LEGAL DESCRIPTION:

LOT 50 IN WEXFORD UNIT 1, A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 27, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS

LEGALD




