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MORTGAGE

THIS MORTGAGE ("Scenrity Instrument”) is givenon . .02/10/04 ... ... . ... .. ... The mortgagor is
PORIS .J. DURHAM, SOLE OWNER 70 e
........................................................................................................ ("Borrower”).
This Security Instrument is given to We!ls Fatgo Financial llinois, Inc., which is organized and existing under the laws of
lowa, and whose address is 318 W ARMY, TRAIL, MO 120
BLOOMINGCALE, TL. .. ... N T R “Lender”)
Borrower owes Lender the principal sum of INE HUGUPED NINETY TWO THOUSAND NINETY EIGHT DOLLARS AND. .. | . .. ..
NINETY CENTS Dollars (U.88. 19209890 . }. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ("Note"), v hich provides for monthly payments, with the full debt, if not paid
earlier, due and payableon . 02/14/34 L. This Security Instrument secures to [Lender:
(a) the repayment of the debt evidenced by the Note, with intercsi, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced urder paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agre¢ments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to[enler the following described property located in
COOK County, Illinois:

THE DESCRIPTION OF THE PROPERTY IS ON A SEPARATE FCRM ATTACHED TO
TRIS MORTGAGE/DEED OF TRUST, WHICH DESCRIPTION IS PART OF THIS
MORTGAGE/DEED OF TRUST.

which has the address of 801 £. 320, STREET #300 . CHICARO. .. (0L ,
[Street] [City]
Mhnois ... BOBIG, . . . ("Property Address”);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtehances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of [record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject|tc any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdietion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. [l requested by Lender in writing, and subject to applicable law, Borrower shall
pay (o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) [or: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground tents on the Property, if any; {¢) yearly hazard or properiy insurance premiums; (d) yearly
{lood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premivims. These
itemns are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lenderdor a federally related mortgage loan may require for Borrower™s escrow account under the federal Real
Estate Setiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA”), unless another
Jaw that applies to'the-Funds sets a lesser amount. If so, Lender may, atany time, collect and hold Funds in an amount not to
exceed the lesser amexnt: Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
ol expenditures of lutdre Zecrow liems or otherwise in accordance with applicable law.

The Funds shall be-heid.in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender issuch an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow Items. Lender mayzot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Itéms, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lenderin chnnection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requircsincrest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender miey «gtee in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annuai<coounting of the Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made! TheFunds are pledged as additional sceurity for all sums secured by
this Sccurity Instrument.

If the Funds held by Lender exceed the amounts peimitted to be held by applicable law, Lender shall account {0
Borrower for the excess Funds in accordance with the requiicricnts of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when'dye, Lender may so notity Borrowcer in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary o' make up the deficiency. Borrower shall make up the
deticiency in no more than twelve monthly payments, al Lender’s sole duscretion,

Upon payment in full of all sums sccured by this Sceurity Instrumens, Londer shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acqisiion or sale as a credit against the sums
securcd by this Sceurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Notd; sccond, to amounts pavable il any
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges dae tnder the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and soposidons attributable 1o the
Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. 1If
applicable Borrower shall pay these obligations in the manner provided in paragraph 2, or if’ et paid in that manner,
Borrower shall pay them on time directiy Lo the petson owed payment, Borrower shall promptly furnisn fo bender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment ol the obligation secured by the lien in a manner aceeptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (¢} secures [rom the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1 Lender determines that any part of the Property is subject to a lien which
may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If’ Borrower fails (o maintain coverage described above, Lender may. at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds [shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bortpwer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cafrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 th< Property is acquired by Lender, Borrower's ri ght to any insurance policies and proceeds resulting
from damage to the Proper.y prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Occupancy, Presevedon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrurient and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occurancy. unless Lender otherwise agrees in writing, which consent shall|not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow ‘ne Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeaing whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othervise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a defavit and reinstate, as provided in paragraph 18, by causing the actjon
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during tiwc 10an application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witli any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations<coiicemning Borrower's occupancy of the Prope ty as a
principal residence. If this Security Instrument is on a leasehold, Borrov/er shall comply with all the provisions of the tease.
If Borrower acquires fee title to the Property, the leasehold and the fee tislc shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture oz to enforce laws of regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ani Lender’s rights in the
Lender’s actions may include paying any sums secured by a lien which has priority over this Szcurity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althoush L:nder may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bérover secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beir iaterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortowrer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at|a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate m rigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reservelin lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between B
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums securcd by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
hy this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a}
the total amount of the sums secured immediately before the taking, divided by (b} the tair market value ol the Property
immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums seeured immediately
before the laking, anless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Sceurity Instrament whether or tiol the sums are then due.

It the Proper.y is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemmeor offers 1o make
an award or settle a cldim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice ts given,
Lender is authorized to cOliect and apply the proceeds, at its option, either to restoration or repair of the Property or o the
sums secured by this Security Insirument, whether or not then duc.

Unless Lender and Bomrows: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

I1. Borrower Not Released;-‘srbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secuied by this Sceurity Instrument granted by Lender o any successor in interest of
Borrower shall not operate to rclease the Kahility of the original Borrower or Borrower’s suceessors in interest. Lender shall
not be required to commence proceedings agams. any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not he a waiver of or
preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and’assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower’s covenants and agrecments shall be iziptand several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Seeurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Iist/umsent; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender and any othsi-2orrower may agree 1o extend, modity, forbear
or nake any accommodations with regard to the terms of this Sceurity Instrementor the Note without that Borrowet's consens.

13. Loan Charges. [f the loan securcd by this Security Instrument is fubjeet to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chargeyCollected or to he collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary 1o recheee
the charge to the permitted limit; and (b) any sums already collecied from Borrower whith exceeded permitted Timits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed-ander the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as @ pariial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Sceurity Instrument shall be grver hy delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall bedizeoted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be mven by first class mail
{0 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any potice provided lor in
this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
deelared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

Pags 4 of 6 iL-2040-0703
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17. Transfer of the Property or a Beneficial Interest in Borrower. If il or any part of the Property or any nterest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secarity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal|law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had ceurred;
(b) cures any default 4f any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, k4t not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonahly
require to assure that the ii7a of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Zns'rument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thi right to
reinstate shall not apply in the case'of accelerationunder paragraph 17.

19. Sale of Note; Change of Los= Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tinis Without prior notice to Borrower. A sale may result in a change in
(known as the “Loan Servicer”) that collecis meuaihly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan [Servicer,
Borrower will be given written notice of the charge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Service! »ad the address to which payments should be made. The notice will
also contain any other information required by applicablc 11w.

20. Hazardous Substances. Borrower shall not cause or Lermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shait.net.do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Euvironmental Law. The preceaing two sentences shall not apply to the presenct, use, or
storage on the Property of small quantities of Hazardous Substances tha* are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestigation; claim, demand, lawsuit or other actic by any
governmental or regulatory agency or private party involving the Property and-any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notifiea by auy governmental or regulatory anthority,
that any removal or other remediation of any Hazardous Substance affecting toe Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances def ined§ koxic or hazardous subs ees by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produgts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ang rasiioactive materials, As uscd
in this paragraph 20, “Epvironmental Law” means federal laws and laws of the jurisdiction where the P operty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the for¢closure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Page & of 6 |L-2040-0703

o st ot s o TN LR R ek LB e KT Y8 s e e b b oo . | AV ke P e o o it iy e M 1 Al e et



04048435080 Page: 6 of 9

UNOFFICIAL COPY

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of (his Sccurity Instrument.
[Check applicable box(es)}

@ Adjustable Rate Rider D Condominium Rider \_‘ | -4 Family Rider

D Graduated Payment Rider D Planned Unpit Development Rider Ej Biweekly Payment Rider
|

D Balloon Rider D Rate Improvement Rider {J Seceond Home Rider

1] otrtxts) fspecity]

BY SIGNING ELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) exécutidhy Borrower and recorded with it.

Witnesses: N
................................................... ST O T I At b dber o (Seal)
DORIS . DURHAM -Borrower
Bl { . 4 R .. . . ~ . 4Seal
MATT TRAUDT Borrower

[Space Below This Lme Lor Acknowledgment]

STATE OF ILLINOES )
S
COUNTY OF

I. the undersigned, a Notary Public in and for said County and-stéte. aforesaid, do  hereby certify  that

Matt Maaske & Matt Traudt , personally known to me to be the perronvhose name appears subscribed 1o the
forcgoing mortgage as a wilness to the execution thercof, appeared before me this day ih person and stated under oath that
Doris J._ Durham , whose name(s) appear(s) subscribed Lo the miorigage as Mortgagor(s) isfare the

real person(s) who executed the same as Mortgagor(s) and thathe/she Matt Maaske & Mottt Traudt

subseribed his/he ; of the Mortgagor(s) and at hisfherftheirresuest.
OFFICIAL SEAL % v AT
(Seal) Kevin P Connor 2 L ey, S Ly
Notary Public, State of flinis % Notary Public
My Commission Expires 12/12/07

O e a e

My Commission expires
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made on 02/10/04

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note”) to Wells Fargo Financial Mlinois, Inc. (the "Lender”) of the same date and covering the property described
in the Security Instrument and located at:

[Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
NGTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
At A¥Y ONE TIME AND THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agre» s follows:

2. INTEREST RATE AND PERIODIC 2 AYMENT CHANGES

The Note provides for an initial interest rate ¢f | | 8,13%. The Note provides for changes in the interest rate|and the
payments, as follows:

3. PAYMENTS
(A) Scheduled Payments
T'will pay principal and interest by making payments when scheduled. T will make my scheduled payments each month
begitningon  03/14/04.
I'will make these payments as scheduled until T have paid all of the prinsipal and interest and any other charges described
below that T may owe under this Note,

.......................................................

BLOOMINGDALE, TL 60108 or at a different

(C) Amount of My Initial Scheduled Payments

Fach of my initial scheduled payments will be in the amount of U.S. $ 42700 - This 2 mount may change.

(D) Scheduled Payment Changes

Changes in my scheduled payments will reflect changes in the unpaid principal of my loan and in t4e interest rate that I
must pay. The Note Holder will detcrmine my new interest rate and the changed amount of my schedvied payment in
accordance with Section 4 of this Note.

(E) Late Charge

If the Note Holder has not received the full amount of any monthly payment by the end of 10 calendar days after the date
itis due, I will pay a late charge to the Note Holder. The amount of the charge will be 5% of my payment of principal and
interest. I will pay this late charge promptly but only once on each late payment.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a “Change Date.” The interest rate I will pay may change on
N K T A and on every sixth month anniversary date thereafter that is before the maturity date| There
will be no Change Dates on or after the maturity date. The interest rate in effect on the maturity date will remain in effect
after the maturity date until the full amount of principal has been paid.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the highest Prime
Rate” as published by the The Wall Street Journal,

The Index figure published in The Wall Street Journal on the last business day of the month corresponding to one day
preceding one month prior to the Change Date is called the "Current Index.”

IL-2040-0703 Page L of 2
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding  FOUR AND 13/100
percentage points 04.13 % this number is referred to herealter as the “Margin”) to the Current Index. The result of
this caleulation will be rounded off by the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section
4(D) below, this amount will be my new interest rate unii) the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be suiticicnt to repay the unpaid
principal that T am expected to owe at the Change Date in full on the maturity date at my new interest rake in substantially
cqual payments. The result of this calculation will be the new amount of my scheduled payment.

(D) Limits on Intercst Rate Changes

My interest rate will never be increased or decreased on the first Change date by more than threc {3%) pereentage
points. For all’Change Dates therealter, my interest rate will never be increased or decreased by more than one (1%:)
percentage point. Subicct to any limitation set forth in Section 6 below, my interest rate will never be more than six (6%)
percentage points greaterthan the initial interest rate st forth in Section 2 above. Notwithstanding anything (o the contrary
in this note, my interest raewill never decrease below the Margin.

(E) Effective Date or'Cpanges

My new intercst rate will become clfective on each Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date alter the Change Date until the amount of my scheduled payment changes
again.

() Notice of Changes

At least 25 days, but not more than 120 days, before the effective date of any payment change, the Note Holder will
deliver or mail to me a notice of any changes (n riy interestrate and the amount of my scheduled payment. The notice will
include information required by law to be giver( to'me and also the telephone number of a person who will answer any
question | may have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepls and agrees to theacims and covenants contained in this Adjustable Rate

Rider.
. S

: P s “ .4-/;’ PR
N AT N G S (Scal)
DORIS .J. DURHAM -Botrower
.................................................... (Seal)
-Borower
IL-2040-0703 Page 2 of
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Report Number: 1097164
Client Number: 7676
Customer:  Durham, Doris J.

The following described real estate situated in the County of Cook in the State of
lliinois:

PARCEL 1:

UNITS 300 AND G-36 IN 601 CONDOMINIUMS OF LAKE MEADOWS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE; PART OF LOT 10 IN RESUBDIVISION OF LAKE MEADOWS UNIT
NO. 2 CONSOLIDATION OF LOTS, STREETS AND ALLEYS IN NORTHEAST
FRAC TIOUNAL QUARTER OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14
EAST Cr THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIB D" TO THE DECLARATION OF CONDOMINIUM RECORD AS
DOCUMENT tiuMBER 98025654 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INVZREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS, USE AN ENJOYMENT AS DEFINED IN THE
MASTER DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS RECORDED AS DU:CUMENT NUMBER 97981698,

TAX ID# 17-34-225-003-1128

v
SN e \/MW

Dors J. Durham
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