UNOFFICIAL C
MORTGAGE btasiog

{Participation)

‘This mornigage made and entered into this day of
10 4 , by and beiween Stuart R. Stanton and [isa Stanton, his wife

(hereinafter referred to as mortgagor) and  NBD BANK, an Illinols banking corporation
{hercinnfter referred Lo a4

mongugee), who maintalos an office and place of business at 211 8§, Wheaton Ave., Wheaten, Illinois 60187

WITNESSETH, that for the consideration hereinaftier sated, receipt of which is hereby acknowledged, the mortgagor does hereby
mengage, sell, grant, assign, and convey unto the martgagee, hin succeasors and assigns, all of the following described property situated

and being in the County ¢f Cook
Suwte of 7131linois

SEE ATTACHED EXHIBIT A

Commonly Known as: 3257 Darials Court, Arlingbon Heights, Iilinois 60004

Tax Parcel Identilication No, U2Z-08-213-028-1040
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5.: Together with und Including all bulidings, all fixtures including but not Hmited 1o all plumbing, nerans, ighting, ventiiating, refrigerating,

..r

1T

T

incineraling, sle conditioning spparstus, and elevators (the mortgager hereby declazing thal it is Intejia 20 tiiat the jlema herein enumerated
shall be deemed Lo have been peemanently installed ag pary of the realty), and all inprovements now 40 hereafter ¢xisting thereon, the
" horediaments and appurtenasens i all olher rights theveantn belanging, or In anywise appertaining, and theveversion mid reversions,
remainder and remainders, el cighty of redemplion, snd the rents, sues, and profits of the above deseribed jrops o (prowvded, however,
" thsd Wit snortgagor shall be entitied o the possession of said property and Lo colect and retain the rents, sues ansprofits unlil defauiy
* hereunder). To have and o holl the sume unto the mortgrges and bie successurs in interest of the morggngee foreves in fee simple or
such nther estate, U any, as is staled hereln, Mortgagor heredy reloases and walves all

riehts under end by virtue of the Hopentead exemption le#é of the state of Illinals.

)

(ﬁ7lq

The martgagar covenanty thal he is lawfuily sefzed and ponsessed of and has the right to sell snd convey said property; thal the
same |y free from all encumbrances excepl as herelnahove reclted; and that he hereby binds himsell and hiy suceessors in interest (o
warrant and defend the title aforesaid therelo and every gart thereof agalnst the claims of gl) persons whomaoever,

guaranty of
This instrument is given Lo sccure the/payment of a promissory note dated November 1‘5 1994 in the
principal sum of ¥ 350,000.00 _ signed by  Jerome 8, Stanbton

in behalf of /4 craft, Inc. and Stanton Marketing Group, Inc. Co-Borrowers
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3 The mortgagor covennmts ind agrees that IF he shaldl fall to pay suld Indnhwdpcmnhgr any pert thergol when due, or shall fall Lo
perform any covennnt or agreement of thin inntrument oF the pmmfﬁ()ry note necurdl hereby, the entire indebledness heraby secured
whid! imaisdisitely bocome du, pryable, snd eollectible without notles, at the option of the mortgugas or waeigiv, regardlons of maturity,
and the mortgagee or his assigns may before or after entry sell sald property without appraisement (the mortgagor having walved and
asslgned to the morigngee all rights of appralsement):

(1) at judicisd sale pursuant to the provisions of 28 U8.C, 2001 {a)i or

(11} at the option of the mortgiger, elther by auction or by solicitation of sealed blds, for the highest and best bl complying
with the terma of sale and muenner of puyment specified in the published notlee of sale, Dt giving four weeks' notice of the tirme,
terma, and place of such sale, by advertisement not less than ohee during each of sald four weeks In a newspaper published or
distributed In the county in which snld property s situsted, sl other notlce being hereby wadved by the mortgagor (and sadd
martgagee, or any person on behad! of sald mortgugee, may bid with the unpald indebtedness evidenced by suid note), Said salde
shall be held at or on the property 1o be sold or st the Federal, county, or city courthouse for the county in which the property
in lecated. Thee mortgagee bs hereby wathorlzod Lo execute for and 1 behalf of the morigagor and to deliver W the purchaser st
much sale o sufficlent conveyance of anld property, which conveyance shall contadn reclials as to Uw happening of the defasit
ppon which Ve vxecution of the power of sale hervln granted depends; and the sald mortgagor hereby constitules and appoints
the mortgagee crany agent or attormey of the mortgagee, the agent and attorney in fact of suid mortgagor Lo make such recitals
and to oxecute na’a conveyanrce and hereby covenints and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, Forvesiead, dower, and all other exemptions of the mortgagor, all of which are hereby expresaly waived and
conveyed to the mortgw) s or

(HD) take any other approp/inte netion pursyant to stale or Federn) staite olther in state ov Federal court oz otherwise for
the disposition of the propery.

in the event of a sale as hereinbefore peovided . the murgagor or any persons in possession under the inortgagor shall then become
and be tenants holding over and shall forthwith deliver possession (o the purchaser at such sale or be summarily dispossessed, In
accordance with the provisions of lnw applicableio anants holding over. The power and agency hereby grinted are coupled with an
Interest and are ivevocable by dedth or otherwise, wadase granted as cumulative 1o the remedies for collection of sakd fndebtedness

provided by law.

4. The proceeds of any sale of said property in sccordanee with the preewsding pursgraphs shall be applied frst to pay the costs and
expenaey of sald sale, the expenses incurred by the mortgagee furibe purpose of protecting or maintaining sald property, and reavonable
attorneys’ fees; secundly, to pay the indebledness secured hereby;ans thirdly, to pay any surplus or excess to the person or persons
legatly entitled thereto,

B. in the event suid property is sold ot a judicial foreclosure sale or puraant to the power of wale hereinsbove greted, and the
proceeds sre not sufficient to pay the total indelitedness seeared by this instrament sea evidenced by sitd gromissary note, the mengagee
will be entitied to a deficiency judgment for the amount of the defielency without cegurid o appraisement.

8. In the event the mortgagor Tuils Lo pay wny Federad, stabe, or leea) lux assessinent aweome ax or other a on, charge, fee, or
other expense charged against the property the mortgagee Is hereby aathorized ot his oplic o pay the same, Any sums so paid by the
mortgagee shatl be added o and become a part of the prinetpul amount of the indebtedness evidenced by sald note, subject Lo the same
terms and conditions, If the mortgagor shall pay and discharge the indebledness evidenced by siud promissory note, and shall pay such
sumn and shali discharge afl axes and liens and the costs, fees, and expenses of making, enforeing, and execating this mongage, thin
this mortgage shall be canceled and surrendered.

YoSsyoro

7. The covenants herein contained shall bind and the benefts and advantages shall inure to the regpective saveessors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singulur, aha the use of any gender .

shall include all genders. O
S L

8. No walver of any covenant herein or of the obligation secured hereby shall at any tiine thereafter be held t be a waiver of Lhe'f;:'
terms hereof or of lhe note secured hereby. v ) ‘ :

9. A judicial decree, order, or jJudgment holding any provision (;r'porl'lqn of this [nstrument Invalld or unenforceable shall not In any
way impalr ar preclude the enforcement of the remaining provisions or portions of this instrument,

16, Any written notiee to be lssued to the mortgngor pursuant to the provistons of this instrument shidl be addressed to the mortgagor at
3257 Daniels Court, Arlinglon Neights, [1linoi f_,‘nnd nny writien notee o be Issued o the morigagee shall

10 (abe “ispromn, tom wereakist Mimel [hicrself und each and every narson QNG Ly, through * One S, Northwosh Hwy

or under Morlgagor, hiereby waives any and all rights of rodemption, stalutory or olher-  park Ridge, 11, 60068
wise, without prejudice 10 Martgagee's right to any remedy, legal or equitable, which
Morigagee may pursue to enforce payment or to effect collection of all or any part of
the Indebledness secured by this Mortgage, and without p,reaudlce to Morigagee’s right.
0 a defictency judgment or any other appropriate reflef in the event of foreclosure

SBA%fD litti'}lla %hg%!l'fl age. U3, Goverrvmant Rriing Office: 1992 — 12008779013
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EXHIBIT. A

UNIT 802 IN PBUILDING B IN THE TOWNHOMES AT FRENCHMEN’'S COVE
CONDOMINIUM AS DELINEATED ON A SURVEY OF A PART OF LOT 42 AND LOT

45 IN FRENCHMEN’S COVE UNIT HUMBER 2, BEING A SUBDIVISION OF DPART

OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECITION B, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY

IS APTACHED AS EXHIBLT "C" PO THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 1,

1988 AND KNOWN AS TRUST NUMBER 113490 AND LASALLE NATIONAL BANK

TRUST, N.A., SUCCESSOR TRUSTEE 10 LABALLE NATIONAL BANK, A NATTONAL

BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE

20, 1985/AND KNOWN AS TRUST NUMBER 109694, RECORDED IN THE OFFICE

OF THE RECCADER OF DEEDS OF COOK COUNTY, ILLINOIS, ON OCTOBER 25,

1989 AS DOCUMENT 89505617, TQGETHER WITH THE UNDIVIDED PERCENTAGE ‘
INTEREST APPURLINANT TO SAID UNIT IN THE PROPERTY DESCRIBED IN SAID |
DECLARATION OF CCNDOMINIUM, AS MAY BE AMENDED FROM TIME TO TIME,

EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN THE DECLARATION AND

SURVEY, AS MAY BE' ZAMTNDED FROM TIME TO TIME, IN COOK COUNTY,

ILLINOIS,

04048504

3098203
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