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NOVUS FINANCIAL CORPORATION 5
ATTN: SHERRY.RICE . _ 86'7
811 EAST,10TH STREET AON
SIOUX FALLS, SD 57103 . Q.
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MORTGAGE
01048675

THIS MORTCQAGE ("Security Instrumem™) Is givenon DECEMBER 9, 1994 . The mortgngor is
MARION L. MITCHELL

817021

{"Borrower"),
This Security luscrument iy given o NOVUS FINANCIAL CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and
whose nddress is 811l aAST 10TH STREET,
SIOUX FALLS, SL0-5/103 ("Lender™),

Borrower owes Lender the peincial sum of
THIRTY NINE THOUSANT AND NO/100---

Dollars (U.S. § 19,000.0% ). This debt is evidenced by Borrower's note dated the ssme ditte s 1his Security
lostrument ("Nowe®), which provides for montlily payments, with the full debt, if not paid carlier, due and payable
on DECEMBER 14, 2024 This Security Instrument secures to Lender: (a) the repayment of the debi

evidenced by the Note, with interest, andall resewals, extenstons and modifications of the Note: (b) the payment of all other
sums, with inwerest, advanced under paragrap’ & to protect the security of this Security Instrument; and () the performauice of

Borrower's covenants and agreements under tils Security Instrument and the Note, For this purpose, Borrower does hereby ¢
morigage, grant and convey w Lender the followisy dteseribed property located ink COOK b
County, IHinvis: g
LOT 16 AND LOT 17 (EXCEPT SOUTH 16 FEET /fHEREQOF) IN BLOCK 6 IN DEWEY'S d
SUBDIVISION CF SOUTH 1819.8 FEET OF NORT:!.)2%6.8 FERBT OF EAST 1127.8 FEET AND n}
S0UTH 290 FEET OF NORTH 2276.8 FEET OF EAS’" 427.3 FEET OF NORTH 290 FEET OF SOUTH N
J23 FEET OF EAST 987.2 FEET OF EAST 1/2 OF NOURTHWEST 1/4 OF SECTION 18, TOWNSHIP

38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL/MFRTIDIAN, IN COCK COUNTY, ILLINOIS
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which has the address of 5636 SOUTH HOYNE, CHICAGO,
(Strect) (City)
illinois 60632 {"Property Address”™);
{Zip Code)

TOGETHER WITH all the improvemients now or hercafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter 4 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
f’-
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THIS SRCURITY INSTRUMENT combines wisdiorn coveinnts {or nmlonal use and nog-undforns covemuns with Hnied
virrdatlons by Jusisdiction w constitute o uniform sceurity bnstrument covering reai property.

UNIFORM COV.ENANTS. Horrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepuyment aud Other Charges. Borrower shall promptly pay when due the
prineipal of widl interest on the debr evidenced by the Nate and any prepayment and other charges due under the Note,

. Applictlon of Payments. Unless applicable Yaw provides otherwise, all payments recelved by Lemdber under
paragiaph | shall be applied: first, 0 any prepayment charges dug under the Note; seeond, to interest due; third, w0 principal
dues and last, o any other charges due under the Note,

. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable o the
Property which may attain priority over this Seeurbty Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations on dme direetly o the person owed payment. Borrower shall promptly furnish to Lender receipts
evidencing the payments.

foreower shall promipily discharge any lien which has priority over shis Sceurity Instrument unless Bortower: {(n) agrees
i1t wiiting t the punytent of the obligatian seeured by the lien in o amnner aceeptable 10 Lender; (b) contests in good fnith the
Hen by, ar detends ngainst entorcement of the lien in, fegn) proceedings which in the Lender’s opinion operate to prevent the
erfordeinent of the Hen; or (¢) seeures From she hotder of the Ren an sgreement sntsfactory o Lender subordionting the Hen w
this Seewrlty Instrument, §F Lender determines that any part of ihe Property is suliject 1o 1 Hen which may siialn priovity over
ts Security fostrument, Lender may give Borrower o notice identilying the lien, Borrower shall satisfy the lien or take one or
mnire of the setions set forth above within 10 days of the giving of notice,

. Muazard or Property Insurance, Borrower shall keep the improvements now existing or hereatter erecied on the
Praperty insured against loss by fire, hazards included within the werm “extended covernge” and any other hazards, including
flowds or floading: tor which Lender meguires insurance. This insuriee shad! be mainuined in e amounts sod for the periods
that Lender requeres The insurance carrier providing the insuranee shall be chosen by Borrower subject o Lender's approval
which shadl not be vircasonably withheld, 1 Borrower fnils to maintin covernge deseribed above, Lender iy, nt Lender's
option, obtain coverags (0 prisect Lender's rights in the Property in accordunce with paragraph 6.

Al insurance potizies sud renewils shall be acceptable to Lender and shall include a standard monigage clavse, Lender
shall have the right to bred o= policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis
of paid premiums and reneval notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender niny make praofoiloss if not made promptly by Borrower,

Unless Lender and Borrowe: ciherwise agree in wriling, insurance proceeds shall be applied w restoration or repair of
the Property dumaged, if the restonaion or repair is cconomicnlly feasible and Lender’s security is not lessened, IT the
restoration or fepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums seeured by his Seolrisy Instrument, whether or aot then due, with any excess paid o Borrower. If
Borrower abandons the Property, or doer’not answer within 30 days a notee from Lender that thie insurance carvier has
offered to settle a clsim, then Lender may collccadhe insurinee proceeds, Lender may use the proceeds to rcpair or restore the
Property or (o pay sums secuted by this Seculity Tastrumenr, whether or net then due. The 30-day period will begin when the
notice is given,

Unlgss Lender and Barrower otherwise agoee/in writing, any application of proceeds to principal shall por extend or
postpone the due date of the monthly paymems referred 2o in paragraph 1 or chiange the anount of the payments, If under
paragraph 19 the Propesty is scyuired by Lender, Sorcower's right to any insurance policies and proceeds resuliing from
duwnage to the Property prior to the sequisition shalt pass to Lender to the extent of he sums secured by this Sceurity
Instrument immediately prior w the acquisition.

. Occupuncy, Preservation, Maintenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds. Borrower shali occupy, establish, and use the Proreny as Borrower's principal residence within sixty days after
the execution of this Seccurity [nstrumznt and shall continue o oceupy the Property as Borrower's principal residence
tor at least one year after the date of occupincy, unless Lendes oderwise agrees in writing, which consent shali not be
unreasonably withheld, or untess extenuating cirenmstances eaist whick sre beyond Borrower™s conrrol. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorsie/ o contmit waste on the Property. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or eriminar, “s.begun that in Lender's good Taith judgment could
result in forfeiture of the Property or otherwise materially impair the Gien cresiad by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided ia paragraph 16, by causing the action or
proceeding o be dismissed with a ruling that, in Eeader's good faith deternnestion, precludes tforfeiture of the Borrower's
imerest in the Property or other material impainnent of the lien created by this Security Instrument or Lender's security
interest. Borrower shall aiso be in default if Borrower, during the loan application poocsss, gave materially false or inaccurate
information or statements w Lender (or failed to provide Lender with any material isformation) in connection with the loan
evideuced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the Property as a
principal residence, If this Security Tnstrmment is on a leasehold, Borrower shall comply with ! the provisions of the lease, if
Borrower acquires fee titke w the Property, the teaschold and the fee title shall not merge uinlzss Lender agrees (o the merger
in writing,

6. 5 Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenanes and agreements
contained in this Security Instrument, or there is a legal procecdiog e may significantly alieer peader’s rights in the
Property (such as o proceeding in bankruptey, probate, for comlemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is uecessacy o protect the value of the Property and Lender's g in the Property,
Lender’s actions may include paying any sums secured by o lien which has priority over this Security nstoupiat, appeiring in
court, paying reasonable adorneys' fees and entering on the Propenty 1o minke repairs. Although Lender may thge action under
this paragruph 6, Lender does not have 2 do so.

Any amoumts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment,

7.  Inspection, Lender or its agemt may muke reasonable entries upon and inspections of the Properly, Lender shall
give Borrower notice at the lime ol or prior o an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or tor conveyance in lieu of condemination, are hereby assigned and
shatll be paid to Lender.

In the evem of a wiat aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. [n the event of a partial taking of the Property in
which the Fair market value of the Property immediately betore the taking is equal to or greater than the amount of the sums
secured by this Security [nstrumen immediately before the taking, unless Borrower and Lender otherwise agree in writing, (he
sums secured by this Sccurity instrument shall be reduced by the amount of the proceeds multiplied by the following fraction;
(a) the total amount of the sums secured inunediatety before the thking, divided by (b) the fair market value of the Property
immedinely before the taking. Any balance shall be paid 1o Borrower, In the event of a partial taking of the Property in whicl
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlier or not the sums are then due,
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It the Property is abundoned by Borrower, or i, afer notice by Lender 10 Borrower thig the cosdemmor offers 10 make
am award or seitde a claim for damages, Boreower fiils to respond to Lemder within 30 days after the date the notice s given,
Lender is nuthorized 1o collect and apply the proceetts, we his opion, cither 1o restorntion or repair of the Property or o the
swns secured by this Security lastrumnent, whether ar aos then due.

Unless Lénder and Borrower ofherwise agree in writing, any application of proceeds 1o priscipal shatd not exend or
postpune e due dae of the nmonthly payments referred o in parageaph 1 or change the amount of such payinests,

9,  Borrower Not Releasedi Forbearnnce By Lender Not a Waiver, Extension of (he tinte for payment or
modification of amortization of the sus secured by this Sccurity Instrument granied by Lender to any successor in interest of
Borrower shall not opernte to release the Habllity of the origingl Borrower or Borrower's successors ininterest, Lender shal)
not be required o conmmence provesdings against mwy successor in inerest or refuse o extend e for payment or otherwise
wodity amorization of the sums seeured by this Security [ostrument by reason of any demand made by the original Borrower
or Bufrower's successors in interest, Any forbearnnce by Lender tn exercising any right or remedy shall not be & waiver of or
preglude the exercise ol any right or remedy.

10, Successors and Assigns Bound: Jolnt and Several Linbility; Co-signers, The covenants it agreements of this

Security Instrumen shatl bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
puragraph 15, Burrower's covenants and agreemems shall be joim and several. Any Borrower who co-signs this Security
Instrument but dees not exesute the Note: (4) is co-signing this Security Instrument only 10 mortgage, grant and convey, that
Borrower’s interest in the Property ainder the tersns of this Security Instrument: (b is not personatly obligated to pay the sums
seeured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, muify, forbear
or make any accommodations with regard 10 the termy of this Secerity nsirament or the Note without (hat Borrower's
consent,
11, Loan Charges. If the lonu secured by this Sceurity [ustrument §s subject o a lwy which seis maxitmunm
lonn charges, i Sadaw s Jisally interpreted o that the interest or other foan charges collected ar (o e collecied
it conmection with e han exceed the permitted Himits, then; (@) any such loan charge shall be reduced by the umount
necessary to reduce the siarge to the permitted Hmits and (b) any sums already collected from Horrower which exceeded
permitted limits will be'refandsd o Borrower, Lender tuny chioose to minke this refund by reducing the principal owed under
the Note or by muaking a dicec: sayment o Borrawer, 1T 4 refund reduces principal, the reduction wit) be srented us 3 panial
prepayment without any prepayment charge under the Noie,

12, Notlees. Any notice O Sorrower provided Tor in this Sceurity Instrument shall be given by delivering it or by
nuiling it by first class mail unlessappticable faw requires use of another method, Tle notice shall be direced 10 the Property
Address or any other address Borrower desipnates by notice to Lender, Any notice 1 Lender shall be given by first cluss mail
(o Lender's address suted herein or any oluer address Lender designates by notice o Borrower, Any aotice provided for in
this Security Instrument stiall be deemed (0 hascbeen given to Borrower or Lender when given as provided in this paragraph,

13. Governing Law; Severabllity, Tois Uecurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. v e event thit any provision ot elause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall i nffect other provisious of this Security lustrument or the Note which can
be given effect without the conflicting provision. (To/tas end the provisions of this Security Instrument and the Note are
declared to be severabie,

14, Borrower’s Copy. Borrower slall be given vae eonformed copy of the Note and of this Security lostrument,

I5. Transfer of the Property ar a Beneficial Inferest in Borrower. If all or any part of the Property or any interest in
i is sold or transferred (or if a beneficial interest in Borrowes 1 sold or transferred and Borrower is nol & natural person)
without Lender’s prior written consent, Lender may, at its omiod,dequire immediae payment in el of wlt sums secured by
this Sceurity [nsirument. Mowever, this option shall not be exerclsed by Lender if exercise is prohibited by federal law as of
the date of this Security Instrunent.

I Lender exercises this option o requice immediare payment in 7u', dender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the ditesthe notice is delivered or mmiled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower f2lis.0 pay these sums prior to the expiration of
this perind, Lender nmy invoke any remedies permitied by this Security Bristrurient without further notice or demand on
Borrower,

16. Borrower's Right to Reinstate. I Borrower meets centain conditions, 3orrower shall have the right © have
eaforcement of this Security [nsirument discontinugd at any tme prior o the earlier A1) 5 days {or such uvther period as
applicable law may specify for reinstatenment) before sale of the Property pursuant te” ayspower of sile contained in this
Security lastrument; or (b entry of a judgment enforcing this Security Instrument. Those cenditions are thit Borrower: (a)
pays Lender all suts which then would be due under this Security lasirument and the Note'ss iF no acceleration had occurred;
(b) cures any default of any other covepants or agreements; (¢) pays all expenses incurred ny enforcing this Security

&
Z

Instrument, inctuding, but not limited to, reasonable attorneys® fees: and (d) takes such acticn o Lender may reasonably €F)
require 10 ssure that the Yien of dis Security nstenment, Lender's rights in the Property and Borrower ' obligation o pay the &
sutns seeured by this Security Tistrument shall continue unchanged, Upon reinstatement by Borrower,/dv’s Security Instrument &

and the obligations secured bhereby shall renmin fully effective as iF no aceelerntion had occurred. tlowever, this right o
reinstate shalt not apply in the case of acceleration under pursgraph 15,

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wath this Security
[nstrument) may be soll one or more times without prior notice to Borrower, A sale may resuit in a change in the ewtity
(known as the "Loan Servicer") that collects monthly payments due under the Node and this Sceurity [nsirument, There also
oty be one or more changes of e Lown Servicer worelated 1o 8 sale of the Note, 1 ahere is a change ol the Loan Servicer,
Borrower will be given written notice of the change in accordance with paeagraph 12 above and applicable law, The notice
wilt state the name nid address of the new Loan Serviver and the address 1o which payments should be made, The notice will
also contiin any uther information required by applicable law,

18, Hazardous Substances. Borrower shatl not cause or permit thie presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violution of any Envirnmental Law, The preceding two sentences shall not apply o the presence, use, or
storage on the Property of snuall quantities of Hazardous Substances that are generatly recogunized to be appropriste (o nonuad
residential uses and t madnenance of the Property.

Borrower shatl prompely give Lender wrinen notice of any investigation, clainy, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty snd any Hazardous Substance or Environmental
Law of which Borrower Las actual knowledge. If Borrower learns, or is notified by any governmestal or regulatory authority,
that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Horrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this parageaph 18, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or fonmaldelyde, and radioactive materials, As used
in this paragraph 18, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental protection.
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NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree as follows:

19, Acceelerntion; Remedles, Lemder sholl glve nostice (o Boreower prior io acceleration following Borrower's
breach of any covennntl of agreement in this Sccurity Instrument (bul not prior to accelerstion under paeagenph 18
unless applienble Taw provides otherwlse). "The notice shail specily: (n) (he default; (b) the action reguired (o cure the
defnult; {¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defnult must be
cured; and (d) that failure to cure the default on or before the date specified in the notlce may resull In acceleration of
the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after acceleration and the right (o assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borrower io acceleration and foreclosure. If the
defanle is not cured on or before the date specifled in the notice, Lender at ils option may require immediate payment in
full of all sums secured by this Security [nstrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Relense. Upon payment of all sums secured by this Security Instriment, Lender shall release this Security
Instrument without charge o Borrower, Borrower shall pay any recordation costs.

21. Walver of Homesteadd. Borrower waives all right of homestead exemption in the Property.

22. Riders io this Security Instrument. f one or more riders are executed by Borrower and recorded (ogether with
this Security lnstrument, the covenints and ngreements of each such rider shall be incorporsted Into and shall amend and
supplement the covenynts and agreemems of this Security Instrument as If the rider(s) were a part of this Sceurity Instrument,
[Check applicable box/es)|

Adjustable/dare Rider Condominium Rider I-4 Family Rider
Gradunted Zavnent Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

] Other(s) Prepaymint Penalty Rider

BY SIGNING BELOW, Borrower atcents and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowei aua recorded with it

Witnesses:

e

)Wm@ A Moﬁ -

MARUON L. MITCHELL __ Rorrower

{Seal)
Borrower

{Scal)
Borrower

(Scal)
Borrower

[Space Below This Line For Acknowledgement}

s
o0/C .

STATE OF ILLINOIS,

A
47 3 . ’ //r; >
I, /:\’ 74 4 ¢/ / - , & Notary public in and for said coumy and state,
do hereby cerntify that MARION L. MITCHELL

County ss:

persomally known o me o he the sume person(s) wIm:-:c;’ amie(s) isfare subscribed 10 the foregoing instrument, appeared
before me this day in person, and acknowledged that hg'@pxmy signed and delivered the said instrument ns his/her/thieir free
1

and voluntary act, for the uses and purposes therein set ;%: . )
Given under my hand and official seal, this day of é?%’r”'ﬂ/ e . //%‘/

My Conunission expires: J /é ?7

P
L CUOFCFICIAL SEAL" . L///gm /(,( %‘2\_

, : ‘
» Lo, CLLANTN Y Notary Publié
Do LT STATE O 0N

' von TR g vaay
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