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MORTGAGE 200255133

THIS MORTGAGE ("Security Instrumeni™) is given on December 12, 1994
The mortgagor is
JAMES C SPEMIWER and SARAH A SPENNER , HIS WIFE
("Borrower™), This Sccurity Instroment is given to
FIRST FEDERAI SANK FOR SAVINGS '
which is organized ard ¢xisting under sho laws of  THZ UNITED 3TATES OF AMERICA i) whose atdress is
770 W DUNDEE RL,ARLINGTON HTS3, Il 60004

CLender™), Borrower awes Leader the poincipad sum of

S8IXTY TWO THOUSAND LEVEN HUNDRED ONLY

Dollurs (UK. $ 62, 700,00 3, CIhis debd s evidenced by Borrower's note <duled ihe sume date as this Security
Instrument ('Note®), which provides for monthly payments, with the full debt, it nol paid cardier, due and payable on
January 1, 2025 1 Security Instrument seeures o Lender: () the repayment ol the debt evidenced

by the Note, with interest, and all renewsis, exiensions and modifleaiions of the Note; (b) the payment of all otlier sums, wilh
interest, klvanced ander paragraph 7 (o prosien (e security ol this Sccurity Instrument; and (¢ the performance of Burrower's
covenants wid agreements uigker this Seeuriy Instrument mnd the Note, For this purpose, Borrower dues herehy mortgage,
geant qout convey o Lender the fallowing described vroperty locited in

cook  Counly, linois:

UNIT NUMBER 201 AS DELINEATED ON THE 3URVEY ON THE FOLLOWING DESCRIBED PARCRL
OF REAL ESTATE (HEREINAFTER REFERRED TO aS 'PARCKL’): A PART OF LOT 1 IN
PLEASANT RUN SUBDIVISTON BEING A SUBDIV.ISION OF PART OF THE NORTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NOR®PN, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SAID SURVEY IS AILICHED AS EXHIBIT ‘A’ TO h CRRTAIN
DECLARATION OF CONDOMINIUM OWNERSHIP MADE RBY JJANVIEW STATE BANK, AS TRUSTEER
UNDER TRUST AGRMEMENT DATED FEBRUARY 14, 1972, »dIwWH AS TRUST NO. 815 MND
RECORDED IN THE OFFICE OF THE COOK COUNTY RECORCCF OF DREDS AS DOCUMENT NUMBER
23193723 AND AS AMENDED ¥FROM TIME TO TIME TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS APPURTENANT YO SAID UNIYT AS SET FVORT/( I)! SAID DECLARATION A3
AMENDED FROM TIME TO TIME WHICH PERCENTAGE SHALL AUTCHMATLCALLY CHANGE IN
ACCORDANCE WITH AMENDED DECLARATION AS SAME ARE FILED of RECORD PURSUANT 70
SAID DECLARATION AND TOGETUERR WITH ADDITIOMAL COMMON ELESPLLS AS SUCH AMENDKD
DECLARATIONS ARX FILED OF RECORD IN THE PERCENTAGES UET FOPL TN BUCK AMENDED
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMLAD "0 DE CONVEYED
EFFRECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLAMATIONS A THOUGH CONVEIRD
HEREBY, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER 03-13~200-015-1018

which hus the ndidsess of 1208 PLEASANT RUN DR UNIT 201 WHRELIHG
{Streal) 1C0y)
Winuis 60000 {*Propenty Atkiress";
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TOGETHER WITIE al! lh”ru\{umcms now br hereatler erecled on e pmpcr”nl il caseinenls, appuricannees,
itid fixdures now or herealier n part of the propertly. Al replacements and additions shall also be covered by this Sceurity

Instrument. Al of (the foregoing ix relerred W in thix Sceeurity [nstrumment as the "Property.”

BORROWER COVENANTS that Borrower is kawlully scised of the estie hereby conveyed md has e right o
mortgage, grant and convey the Property and thit the Praperty is unencumbered, excepr lor encumbranees ol record,
Borrower warrants and will delend gencrally the title 1o the Property against afl claims and demnnds, subject w0 ony
encinbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenunts tor national vse and non-unilonn cavenants with
litnhed varintions by jurisdiction to constituie a uniform sceurity instrinnent covering real property,

UNIFORM COVENANTS. Buarrower and Lender covenant and ngree s flolows:

1. Payment of Principal and Interest; Prepnyment snd Late Cliarges,  Borrower shall prompdy pay when due the
prineipad of snd inerest on ihe debt evidenced by the Note aid ey prepayment nngd e charges dise under tie Noie,

2. Vunds for Taxes sud Insorance.  Subject o apphicable Jaw or 1o 0 writien waiver by Leoder, Borrower slinll pay
$0 Lender on the duy monthiy payoents are due under the Note, until the Note is paid s full, o sam (CFands”) tars Gy yearly
txes nnd assessments which way aitsiin priority over 1his Security Instnutaent as o lien on the Propedy; (b) yearly leasetiald
payments or ground rents an the Property, i any; (e} yearly huzard or property insurance premivits; () yearly Hood
insurance premiums, i any; (e} yearly morngage insurance preminms, if any, and (0 any sums payable by Horrower o
f.oender, io secordence with the provisions of paragraph 8, in liew of the puyment of mortgage instrance premisms, “These
itorns are called "3serow Hems™ Lender may, moany time, colleet and hold Funds in an amount not jo exceed the iximam
arned a lendes Jor o federafly relied morigage loan may require tor Borrower's escrow account uiider the federal Read
fsmte Scttlement Poacedures Act of 1974 as amended (rom time o thme, 12 L.S.C 82601 ef seq. ("RESPA"), unless
another law that gpphes o the FPunds sets » lesser amount, 1 8o, Lender may, st ony time, vollect and hold Funds in an
aimount not o exceed 2oz lesser amount, Lender may estimate the amount of Fands due on 1he basis ol current datny amd
reasonable cstimates of cxpenditires of futare Escrow Mems or otherwise i sceordance with applicable Liw,

The Funds shall pesivid)in sn imstitation whose deposits are insured by u federal agency, instramentudity, or emtily
(inchuting Lender, if Lender (sanch an institation} or in any Federal Home Loan Bank. Lender shall apply the Fonds 1o pay
the Lscrow lteas. Lender niay oot charge Doreower Tor holding and applving dic Faads, nnnually analyzing the escrow
aceound, or verifying the Bserow ltems, unless Letder poays Borrower interest on the Fainds and applicable iw permits
Lender 10 make such o chargestiowever, Eender may require orrower G pay @ one-time charge fur an independend real
eshile x reporting service used by Lander in connection witls dhis fomn, unless applicnble uw provides otherwise, Unless an
agreement is made or applicable lnw veoxres interest o be paid, Lender shall pol be reguined G pay Borrower any interest
or carnings on the Fumds, Borrower wiwd Lesider miay ngree inowriting, however, that interest shall be paid on ihe Fands,
Lender shall give 1o Borrower, without chacge, dn mmuoal sccounting of tie Fands, showing credits and debits 1o the Fuunds
angd the purpose for which cach debit to Un-Frads was made. The Funds are pledged as additional seeurity far all sums
secured by his Sccurity Tnstrument.

if the Funds held by Lender exceed the wimoirlsopermitted o be held by applicable law, Lender shall aecount o
Boreower Tor the exeess Funds in accordance with-arequirements of applicable taw, H the mnonnt of the Funds held by
Lender o0 any time i3 not sulficien o pay the Escrow ltems when due, Lender may so nolily Borrower in writing, aw), in
such case Borrower shall pay W Lemder the amount secessiry o make up e deficiency, Borrower shall make «p the
deficiency in no more than twelve monthiy paymernis, at Loader's sole discretian,

Upon payimeal in full of wli sums secured by this Seeoricy instroment, Lender shadl promply refund 1o Borrower any
Funds held by Lender. I, under paragraph 23, Lender shall aedpire or sell the Propenty, Lender, prior (o the goqaisiton or
sale of the Property, shall apply any Funds held by Lender ol Whe? e of sequisition or sife as a credit against the sums
secured by this Securily Insirument,

A Applicatlon of Payments,  Unless applicable Taw provides” edwrwise, all paymems reecived by Lender uder
parageraphs §oand 2 shioll be applicd: Tirsy, w0 any prepayment charges due coder the Note; second, W amounts payable under
purngraph 23 thisd, W inteeest dues fourth, w prineipal due; sed last, o ony e caarges doe wmder the Nowe,

4. Chorges; Liens,  Boerower shall iy all taxes, assessmens, erles, Towes and imposiions atiribable s (he
Propenty which may autain priority over this Scearity Instrumen), il leasehor:payimets or grouhd rems, it any, Borrower
shall pay these obligations in the manner provided in paragrsph 2, or il oot prid et smanner, Boreower shadl pay the on
tme directly e the person awed payment. Borrower sholl promply furnish o Sepderall omdces of amounis o be paid
uider this parigraph. I Borrower makes these payments direetly, Borrower shatl ey furnish o Lender eeecipts
evidenciing the puayienls,

Boreower shall promptly dischurge any lien which has priority over this Security Instriacnt undess Borrower: (8) aprees
in writing to the payment of the obligation secured by the fien ina aaner accepble 1 Bandesi ) comests in good fuith
e lien by, or defends against enforeement of the tien i, legad proceedings which i the ender’s opinion operate (©
prevent e enforeement of the fiens or (¢) secures e the holder ol the lien wn sgreeasesosatisiactory © Lender
subordinating the lien W this Security Instrwment, 1) Lender detenmines thav any pivet of the Proper.y o8 subjeet fo u lien
which may atlin priority over this Security Instrisnent, Lender mny give Borrower o nolice ientifyizosdie dien, Borrower
shnll satisy the licn or ke one or more of the actions set forth ahove within 10 doys of the givimgt ol netice,

& Haraed or Property Insurunee,  Borrower shall Keep the improvements now existing or hervalwr erecied on lie
Praoperty imanred ngainst loss by fire, huzands inclugded within the term "extended coverage™ amd any oiher azards, including
Hoads or Nooding, for which Lender requires insurmnee, This dasuranee shall e maistined in the amounts amd
(THu rd 2oLy 1920d) Form MU S0 (g 2 of 0 aiger)
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fur the periods Dt Leader req™s, "The insunvice carrier providing the insurnee sh y chosen by Borrower subject ey
Lemder's approval which shall not be unreasonably withheld, 1 Borrower Giils o it coverage described nbove,
Lender may, m Lender's option, vhmin coverage to protect Lender's rights in the Property in necurtlinge with puragraph 7,

All insurance policies and renewals shiall be aceeptable o Lender and sholl include a slandard mortgage clouse. Lender
shislt have the right (o hold the policies andd renewals, 1T Lender requires, Borrower shinll promptly give to Lember wlf receipts
of paid premiums and renewal notices, [ the event of loss, Borrower shall give prompt natice o the insuranee carrier il
Lemndder, Lender mny make prool of toss i nol iade promptly by Borrower,

Unless Lender aad Borrower otherwise agree i writing, insurnnee proceeds shall be applicd 1o restorition or repaic off
the Property damaged, if the restorntion or ropaic is cconomicnlly fensible and Lender's seeury is not lessened. 1 he
restoralion oF repuir is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sceured by this Security Instrument, whetber or oot then due, with any eacess paid 10 Borrower, 1f
furrower ahandens ihe Property, or does not answer within 3¢ dayn o netice (rom Lender tha the insurance carrier has
offered 10 seule o clim, then Lender may colicel the insuranee proceeds. Lender muy use the proceeds 1 repair of festore
the Property or o pay sums seeured by this Sceurity Insirament, whether or not then due. Fhe 30-day perniod will begin
when the notice is given,

Unilesy Lender and Borrower oicrwise agree in writing, any application of proceeds 1o principnl shall nol exteim) or
postpone the due dute of the monthly payments referred 1o in parngeaaphs 1 and 2 or change the amount ol e paymens, 1§
under parngeaph 21 the Property is sequired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damnge to the Property prior (0 the acquisition shal) pass 0 Lender 1 the extent of the sums sceurul hy this Seeneity
instrament immediately prior to the acquisition,

6. OQceupracy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds, Banower shall occupy, esiablish, und wse the Property as Borrawer's principal residence within sixiy days
afier the exceutiore of_this Sccurity instrument and shall continue to accapy the Propenty as Borrower's principal residence
for w lenst one yerr oher the dute of occupaney, unless Lerder miherwise agrees in writing, which consent shall not be
unccasonably withheid /o unless extenunting circumstunces exist which are beyond Borrower's cantrol, Borrower shall not
destroy, dumage or inxnrahe Property, altow 1he Propeny o deteriornie, or commil waste on the Propesty. Borrower shal)
be in default il any forfeilunie setion ar proceading, whether civil oe criminad, is begun that in Lender's good fuith judgment
could result in torfeituee 08 e Property or oihierwise materially impair the fien cremied by this Sceurily Ihstrument or
Lender szeurity interest. Borrowes may cure such a defull and reinstite, as provided in puragraph 18, by causing the action
or procecding 10 be dismissed with a rubing that, in Lewder's good faith determitation, preciodes forfeire of the
Borrawer's interest in the Property o7 Gther material impairment of the lien created by this Sceurity lnstrument or Lender’s
seeurity interest, Borrower shall also bo i delault if Borrower, during the loan application process, giwe materially falso or
inaccurate information or siniements ' Lenslar (or failed (o provide Lender with any materinl information} in connection
with the Toan cvidenced by the Nole, including,/but not limited to, representations concerning Borrower's accupancey of the
Praperty as o principal residence. 11 this Secarity.tnstramient is on u leaschuld, Borrower shall comply with all the provisions
of the lease, I Borrower aequires fee title in(the Property, the leasehald and the Tee litle shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Lender's Rights in the Propere. I Borrower [4ils 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is o' lgal proceeding that may significantly affect Lender's righs in the
Property (such ns a proceeding in bankrupley, probate, {oi condemnation or forfeilure o o enforee laws or reguintions),
then Lender may do and pay for whatover iy necessary 10 protect ihe value ol the Property and Lender’s rights in the
Property. Lender's achions may include paying any sums scourd by a lien which has privrity over this Secarity Instrument,
appearing i court, paying reasonuble nttorneys' (ees and enlertaz on the Propenty w moke repairs. Adthough Lender may
take action under this puragraph 7, Lender docs not have to do so

Any amounts disbursed by Lender undter this parugraph 7 st tzeome additionnd debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Leader ngree 1o other 1erpis .8 ppyment, these amounts shatl bear inlerest from
the date of disbursement at e Note ratc and shatl be payable, with/interest, upon notice from Lender @ Borrower
requesting payment,

8. Mortpage Insurance, I Leader required morigage insurance as a comtition of making the loan secured by this
Sccurity Instrnmend, Borrower shall pay the premiums required to maintain the piorigage insurance in effect. I, fur any
reason, the mongage insurance covernge regquired by Lemder fopses or censes/esbe in effect, Rorrower shall pay the
premiums required i obtain coverngo substantially cquivalent o the mortguge linzarunee previously in effeer, at a cost
substantially cquivalent 1 the cost o Borrower of the mortgage insurance previoush/in Sflect, from an alieranie mortgage
insurer approved by Lender, 11 subsmntially equivalent mongage insurahce covenige is'not svailable, Borrower shall pay 1o
Lender cach month o sum equal to one-twellth of the yearly morigage insarance premiuni beling paid by Barrower when the
nsuranee coversge lapsed or consed 1o be in effect, Lender will secept, use and retain theso paymenis as il foss reserve in
licu of morlgnge insurance. Loss reserve payments may no longer be required, al the optiza aof Lender, il morignge
insurance covernge (in e mmount and for the period it Lender reguires) provided by an iasursr approved by Lender
again becomes available and is obtined, Borroswer shall puy the premiums required @ mainkun snesigage insurance in
eftect, ur to provide o toss reserve, watil the reguirement (e muriguge insurance ends i accondovs with y writien
ngreement between Borrower and Loder or applicable luw,

9, Inspection,  Londer or ils ngent may make reasonable ontries upaw and inspections ol the Projeety, Lentder shall
give Borrawer notice nt the time af ar prior (o an inspection specifying reasonabie cause For the inspection.

10, Condemnation,  The proceeds ol any sward or clnim Tor damnges, direet or consequential, in connection with
ITEM 187613 (D202) Form 3014 990 (page 1 of 6 pager)
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uny condenuution or other u of gy part of ihe Pragerty, o far conveyaica o ol comdemtion, we lierely

ussigned ind shall be paid w0 Lender,

T the event of a ow) wking of the Praperty, the procecds stiall be applicd w the sums secwred by this Security
tasteatnent, whather or pat then due, with nny excess paid o Borrower, 1nthe event abf @ parbdal wiking of the Property in
wineh e [air ket viehie of the Property inutedingely betore the wkingg 8 equal 0 or gremers lsas e waownt of the suins
secured by thiy Secority Instrument isinedintely belore the takisg, uniess Borrowoer sod Letider otherwine ngres in writing,
the swins seeured by this Sceurily Instrument shall be reduced by the amount of e proceeds multiplicd by e Tollowing
Fruetion: (n) the wial smount of die sumy seewrcd immedimely befare the wking, divided hy ¢b) the bair imarket viloe of the
Property inumedimely befare the aking, Any batunce shiell be paid o Borrower, Wi the event of o putial aking ol ihe
Property in which the fabr markes vadue of the Property immedintely before the wking is fess (ha the amoun of the sains
segured fnenedimely befoee the wking, unless Borcower and Leader stherwise ugree in writing or unjess applicable law
otherwise pravides, the proceets shindl be applicd o the sums secured by this Secarity Instrument whetier or got the sims
ure tien due,

11 the Property is sbandouaed by Borrower, or i, aflee metice by Lewder o Boreawer that the condempor alfers s mke
an award or scitde o claisn for dimages, Barcawer Julls o respond to Leader within 30 days nhier the dage ihe notice s given,
Lender is nuthorized o coticet asd apply the proceeds, at its option, cither W restorition vr repiir of the PProperty or 1o the
sums seeured by this Security Instrument, whether of pol then due,

Untess Lender and Borrower otherwise ppree in writing, any application of proceeds o prineipnl shufl not extend or
posipene the due date of the monthly paymeits referred 1o in patagraphe B and 2 o chimge the wnouit ol such payments,

{1, Borrower Not Refensed; Forbenrnnge By Lender Nat o Walver,  lixtension of the e for payment
modification of saortization of the sums secured by this Securily Tnsirument granied by Lemder 1o any suecessor i injerest
ol Borrower giad! ol eperpte W0 release the labiity of the origingl Borrower or Borrower's sgeceasors i interest, Leader
shat! ot be reguirsd (0 conunence proceedings aguinst any sueeessor in interest or reluse 1o extend time for pryment or
otherwise modily” areoitization of the sums secured by this Sceurity Instrument by renson of uny dennund made by the
original Borrower onZorrower's suceessors ininterest, Any forbearnnee by Lender i exercising any right or reisedy shail
not be b waiver of or poack e the exercise of airy right or remedy,

12, Successors and Adstens Bound; Joint and Several Liability; Co-signers.  The coventnts ml pgreemeris of this
Securily Instrument shall bind/aad Denefit the suceessors wm) pssigns of Lender and Bosrower, subject to the provisions off
paragraph 17, Borrower's covenwats s agreements shall be joint wnd several, Any Borrower who co-signs \bis Security
Instrument but does not exectts eeNote; (@) is co-signing this Security Instrument only W monigage, graitt skt convey thal
Rorrower's interest in e Propeny uoder the terms of this Sceurity Instrument; (B) is not persapally obligated 10 puy the
sums secured hy this Security lastranten., nad (0 ugrees that Lender and any other Boreoweer may ngtfee 1o extend, modify,
forbear or make any accommoditions awith regard 1o the terins of this Seewrity Instrunient or the Nole without tha
Barcawer's consenl,

13, Loan Charges. I the loan securcd by this Seeurity lnstruinent 5 subject 10 o lnw which scis maximum loan
charges, and that law is tinally intecpreted sohes the interest or other Toan charges callected or 1o be coliected in connection
with e Toan exceed the permilicd fimits, then: (¥ ey such loan charge sholl be reduced by the amount necessary 10 reduce
the charge W the permitted Bmig ad (b) any sums alreody collected from Borrower which exceeded permitied Gimits will be
relunded 1o Borrower. Leider may choase to make tiGoalumd by reducing the principn) owed under the Nate or by making
a dircet payment o Borrower. {f o refind reduces prindpal, the reduction will be reated oy o partial prepayment withous any
preepayment charge under the Nole.

{4, Notices,  Any notice W Borrower prrovided for e this Sceearity Insirument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires ns: of unother methixk), The notice shall be directed w 1he
Property Address or any other sidress Boerawer desigisies by aotice & Lender. Any notice ta Lender shall be given by
first cluss madl to Lender’s nddress staled herein or any other adaross‘Lender designaies by notice to Borrower. Any notice
provided for in this Security hstrusaent shadl be deemed 1o hawve been gven 1o Barrower or Lender when given as provided
in this paragraph,

15, Governing Luw; Severnbility.  This Security Instrument shail ¢ governed by Federal law and the luw of he
Jurisdictian in which the Property is focated. In the cvent that any provision orcmnse of this Security Instrument or the Noie
capflicts with applicabte law, such conllicy shall not affeet ouher provisions Gf this-Securily Instrument or the Note which
can be given effect without the conflicting provision. To Whis end the provisions o this Security lnstrament amd the Note are
deelared 1o be severable,

1o, Borvower's Copy.  Borrower shatt be given one conformed capy of the Naacandof (his Security lnstrument,

17. Transfer of the Property ar a Beneficind Interest i Boreower,  If ol or anvartof e Property or sity interest
in it is sold or ransterred (or i 8 beneficial interest i Borrower is sold or transferred anld Beorower is not a natural person)
without Lender's prior wrillen conseirt, Lender moy, ot its option, require immediate paymes: @ full of ofl sums secured by
this Security {nstrument, However, this option shiall not be exercised by Lender H exercise is profasied by federa) law as of
the duic of this Sccurity Instrumend,

If Lender exercises this option, Lender shatl give Borrower notice ol aceeleration. The noticecosid aravide a periogd of
not lexs thaa 30 days Trom the date the natice is delivered or mailed within which Borrower miast 977 o)y sums seeured by
this Sceurity Instrument. Il Borrower [ails w0 puy these sums prior to the expiration of this period, Lexdzamay tnvoke any
remedics permitted by this Security Instrument withour further notice or demand on Borrower,

t&. Borrower's Right o Reinstate, Y Borrower micels cerin conditions, Borrower shall have e sight 1o have
enforcement of this Sccurity Instrument discontinued ot any tme prior (o the canier of: (a) 5 duys (or suchiother period os
ITEN 187804 (9202} Vorm 34 %90 fpoge 4 of 6 pages)
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appticablo law may specily forTeinstoement) Ixdoie sule of the Property parsinig l:” power af sade contained ly this
Security Instrument; or (b) entry of n judgment enforeing this Sevarity fistraenent, ‘Those conditions are that Borrower: (i)
pays Lender all suims which then woukd be due umder this Secarity nsteament sl e Note us il nu nceotermtion hidd
wecurred (D) cures amy deflt of any other coventits or apreements; (©) piys all expenses incorred Be enforcing this
Security Jostrument, including, but not lhnited 1w, reasonable atlorneys® fees, and (0) tikes such action as Leader may
reasotbly regptite 1o gsswre hat the lien ot dus Sceurity Tastruient, Lendee’s oglies i tie fropenty uml flarrowee's
obligation 10 pay the swms secured by this Seeurity Instruuent shall continue unchimged. Upnon reinstiement by Horrower,
this Security Tnstrumest il the obligationy secured hereby shadl remain fully affcetivse ns Hono seeelerstion had occarred,
However, this right o reinstate shall not upply in the case of aecelesation under parageaph 17,

19, Sale of Notej Change of Loan Servieer,  The Nuote or o pirdid Interest din the Note agether with this Secarity
Tnstriment) may be soll vne or mote Wmes withowt price notive o Bormwer, A sile miy 1esult in o change i the eniny
(known as e “Loan Servicer”) tat colleets monthly payoients doe under ihie Note and this Secarity Tastoment, Theie ndsao
miy be ong or more changes of the Loan Seevicer uttelnted to o sale of the Note, 18 there is o change of the Lonn Servicer,
Borrower will Do given writien nolico of the chinge in nccordance with parngraph 14 above and applicable law, The notice
will state the nsme ad adddreay of the new Loan Servicer md the adidress o which poyiments should be muale, The notice
will also contait any other information required by applicable law.

20, Jinzardous Substanees,  Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substanees on of in the Property, Borrower shall tot do, nor sllow anyone else o do, anything affecting the
Property thie Is in violalion of any Hovireamental Law., The preceding two sonlences shall not appty @ the presence, use, of
storuge on the Soperty of small quantities of Hiardous Substanees that nre genernlly recugoized 1o e approprisie n
normal residerianl ases pad 10 mainteninee of the Property,

Rarrower shiiloromptly give Lender wrillens pulice of any investigation, vk, temand, liwsuait o other action by any
govermentl or Jegatatory agency or private parly involving the Property s any izaardous Sulstnee or Eivasonmentil
Taw of which Boreorver has acnml Kaowledge, [ Borrower lernis, or is notified by any goverstiental or segululory
witbority, that aiy réw oval ar ather emedintion ol wny Hnardous Substance nitecting the Prapeay is necessury, toerower
shall prompily ke ail weesaary remedial ncliens in weeordance with fnvironmentl Liw.

Ax used in this paragmapa 20, "Huzardous Substnees™ are those subsianees defined ns toxiv or hnzardons substinees by
Environmentad Low and the Tofbwing substimces: goasoling, kerosene, other flmmmable or waxie petroledm proghacts, toxe
pesticides and herbicides, volali'e solvents, mulerials contuining nsbestos or formaldebiyde, und ricivsctive materials, As
useal in this parngraph 20, "Exdronmeniad Law” means Tederal faws and s of the jurisdiction where the Property is
located that relnte to health, safely openyironinental protection.

NON-UNIFORM COVENANT Ascirower and Lender further covenant and sgree us Tollows:

21, Acceleration: Remedies. Lerder hall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenunt ov agreement i this Securlty Instroment (but nat priov to seeclerstion under paragriph 17
unless npplienble daw provides otherwise Tk notice sholl specify: (1) the defuult; (b) the action regquired to cure the
defauit; (¢) 0 dute, not jess than 30 days frdm che date the notice is given to Borrawer, by which the defuult must be
cured; nnd (d) that feilwre to cure the defaun sn nr before the date specified in the noatice may result in aceeleration
of the sums secured by this Security Instrumescaoreclosure by Judicinl proceeding nod sale of the Property. The
notice shall further inform Borrower of the right to reinstate nfter secelerntion il the right (o assert in the
foreclosure proceeding the non-existence of o defpaltor any wther sdefense of Borrower (o aveeleration nndd
foreclosure, IT the default is not cured on or before the dae specified in the notice, Lender at its option ny require
immedinte payment In full of all sums secured by tnld Svearity Instroment without further demund and may
foreclose this Security Instrument by judivinl proceeding.Zieider shall be entitled to coliect il expenses incurred in
pursuing the remedies provided in this paragraph 21, inclodieg, but not imited tn, reasennble altorneys' fees and
custs of title evidence,

22, Relense.  Upon puyment of all sums securcd by this Secviiy Inswrument, Lender shail release shis Securily
Instrument without charge to Borrower, Borrower shall pay any recorcaion-costs,

23, Waiver of Homestead, Borrower waives all right of homesteic exem2tion in the Property.

ITEM 1R76L5 [9262) Furm 3014 990 (page 5 of & pages)
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24, Riders to this Security Srament. 11 one or more riders o eaccuted by weer amd recorded together with
thix Security lnstrument, the covenuts and ngreements of sach sueh eider shall b incorporated ino wind shidl e and

supplement the covenants umd agreements of this Security Instrment as i the rider(s) were n part of this Security
Instrament, | Cheek applicable box{es))

I xl Adjustable )tnte Rider I % ! Consdominiuny Rider [ I Lob Funibly Ridet
| | Grasbuated Payment Rider I ! Planned Unit Development Rides [ I Hiweekly Payeen) Ridee
‘ l Hakloon Ride , l e finprovement Ridor , l Second Howne Ry

| l Uther(s) {spectly)

BY SIONING BELOW, Rorrower aeeepts ad agreey o the ierms wid covernis contained in pages 1 thiroigh 6 of this
Security lstriment wd in mny rlderts) oxecied by Borrower i recorded with it

Withess: Witness:
. J ) . oA A L,
Bonldede b é,, b (Seuly I SN A o L{.r,ﬁ.t KA SUN R (Seal)
(JAMES C SPENBET Bomower — gaARAH A BPRENNER Naanwa
e s e (Seal) - OIVRTROIR |.111)]
Jburrower Botrowor
T O3S - ! o ek
STATE OF ILLINOIS, Cuounly xs: £ -

[, FYIRRey A (@2 . #t Hustary Public in ong) Tor said county nngd ste,

o hereby certify thit Jmens ¢, cj;":J‘_) e e PPN a2t AL TS e i

, personnlly know i W ine w he the samo person(s) whose nime{s)
subscribed 10 the foreguing instrument, appeured before me ey (0 person, and ncknowledged te . Firey  signed
ang doelivered e said instrument nx R AL LI free pradvatuniary wet, for the uses and purposes therein sct

forth.

o N . ) . Py
jiven under my hand and official seal, this /= day ol [_\ te | ‘e "'/

My Commissian eapires:

/} ")[g}u;‘) /(,) ZYEe 3

Notary Public

This instrument was prepared by J”)’((,fd/ / a;

........

(Name) MORTGAGE LiENDANG

" FIRST FEDERAL BANK FOR SAVINGS
(Address) 770 W DUNDEE ROAD
ARLINGTON HELGHTS, 1L 60004
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CONDOMINIUM RIDER

THHS CONDOMINIUM RIDER is pde this 12¢h thy of  Deucambar 19%4 '
aned i incorparnted tnto iad shall e deemon i smend wid supplement the Mongage, Deed ol “Trust o Security Deed Obe
“Securily Istroment™y of ihie sime date given by the wirbersigned (he " Boerower™) to secore Botrowaer's Now 1o

FIRST FEDERAIL DBANX FOR SAVINGH
(the "Lander™)

of the sme date and cavering e Property deseribied in the Sceurity Tnstoument g docised ac

120% PLEASANT RUN DR UNIT 201, WIEELING, IL 60090
[Propeny Adiress]

The Propeny inctudes o unitin, wgether with w undivided interest in e common elements of o condominium grojeet known
w
PLEASANT RUN

IName of Comboianium Project]

(e "ConZominian Project®). 10 the uwhers ussocintion or other entity which wets for thie Condoamlnhin Project (he "Owners
Associntion™s holds e o property Tor the benelit or use ol s members o sharehalders, the Propenty alse inchudes
Borrowers laerost in the Chwiors Assocution nnd the uses, proceeds wid beaelits of Borrower's 11[!;‘1&"5!.

CONDGAINIUM COVENANTS, In wddition @ the covenas aml agreements made i the Security Insirpmen,
Horrower mind erddar funther covennni and agree us fotlows: o .

AL Cangeninium Obligations, Borrower shall perdorm all of Borewer's obligations under the Condomininm
Project’s Constincsy atmends, The "Constituent Docunenis™ wre the: (1) Deelhrntion or wny oler document which creales
the Condominivm Frojoet Sn) by-Jaws: (D) code of reguintions; wnd (v other eguivalént dociinents, Burrower sl
|1rnm||(lt- |m(. whett diery nduey amd gesessiments mposed pursuant o the Cobstituent Docuinents,

i, ihyvanrd Insureaes, So I“"F‘ ux the Owiiers Associinlion maintining, with o generidly ;u‘vc‘uml NGRS Cirict, i
taster™ or "Blanket” poiveosm the Condomininm Project which is sausiictory 1o ender and which provides insurme
covernpe in the anounts, Tor the neriods, wikl sgainst e hazards bender ragaires, {nelucding Liee aud huzards inchaded willin
the e “exjended covernige,” theh L o ) )

() Lemder wiives e/ provision in. Unitonm Cavenand 2 {uc die onthly payment 0 Lender of the yearly
prennuin instdlinents for huzard insuraes on the Propenty; il o
G0 Borrower’s obligatior umer Utitorin Covenant S 1o nuiniin hzaad insuines covernge on the Propenty is
deemed satislied 10 the extent tal the vadquired covernge is provided by the Owners Associntion policy.

(arremyer shall give Lender promp Zotive of iy Bipse i required bizard insaranee covenge,

I the event of w distidintion of Lazaed jnsaiince proveeds in licu of restorution or répair folloswig o lass o the
Property, wimther 1 the Bt OF (0 vOIImen Geieets iy proceeds payihle w Rormower ure hereby mssigned and slinkl T pind
s Lewder Tor nwvl‘wutmn o the sums seeared B e Secunly Tsiwnens, with any wacess paid e Harrower,

(', PubYe Linbilty Tnsarnnee. Wocrawen shall ke sucl aetions us iy be reasonable o insure thit the Ownees

Association maintains o pablie Hability insuranes poliey vwevptable o forim, amomi, and exiil of cosergte W Lender.
D, Condemnation, The proceeds ol any uwird vz clas for damnges, direct or cotsequentioh, poyalile W lorrower in
connection with any condemnition or ather lking o? nlloor am{' part of the "mp«'ny. whethier ol the anit vr ol the cotinon
cletnents, vr fur un? onveyanee i hivi of condempatiom, are hereby nssigned wod shall be paid w Lemfer, Such proveeds
shadl be np\ﬂml iy Lender @ e sums secured by the Secanzy Tnstrunient us provided in Uniloni Covenant 10.

£, Lender's Prioy Congent, Barrower shall nol, Gxeept after nitice (o Lemder el wash Lenider's pieior weitien

conrseiid, cdither putition or sulkbivide the |’rukv.'r|y OF CONSCNE ) .
() ‘Fhe abandonment or termination ol the Congordidum  Projeet, axcept for sbasdomienl or weesinasion
required by Inw in the cose of subsntind destructon by fire or Cihze casualty or in the cose of o wking by condemnation or
cminent dumuin, ) ) ) i ]
(Y any pmemdiment © any provision of e Constituens Degaaents W the provision is for the express benelt of

L ender:

['!'ti; termination of professional management wid nssumpiloveal solC-munsgement ol e Owners Assoclition: or

‘ Civl uny setion which would have e eifecy ol redenny the prantic Hability insurnnee coveruge maintined by

the Dwners Assogiaiion sauceeptably w Lander, .
F. Remedles, 17 Boprower doss nos pay condominium tues s assessiacis when due, ten Lender mny (hy e,

Any amaunts dishursed by Lender under this paragraph § shall beconw additionscstebt of Borrower seeured by the Sceeurity
Instrnment, Unless Horrower ind Lender agree o other lerns of piyinent, ese ginounls shall bear inlerest from the dote of
disbursement ol Ure Note rnte and shall be payable, with interest, tgsn notice from Lenten w Borrower reguesting paynwnt,
By \S‘l(‘:NING BELOW, Borrower aceepts and agrees o the terms wnd provisions conisned.iu this Condominium Rider,
i 47 T, ’ ‘ )
YA T2 S ,C),.\_.._..._ . . ASeal) IR TN 2 WS S 1 GOt LAl S (Scal)
JAMES C SPENNER- Aarrawor SARME A SPENNER ‘ orrawer

R S . OO §. 1LY ) f - (Scad)

) Qorrower Jinsrewer
MULTISTATE CONTTOMINIUNM RIDER - Single Fanddy - Pannic Mav/Preddic Mac UNIFORM INSTRUSMENT Fovm M40 /90
ITEM 182900 (R113) Qrost Laras Busioans forme, tne T8 To Cocar Calt 1-800-530-8303 [JFAX 814-701- 1134
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ADJUSTABLE RATE RIDER

(1 Yeur Treusury lndex < Jnte Cnpi o Pixed Rute Conversion Optlong

P -

THIS ADJUSTABLE RATE RIDER is madehis - 1265 iy ol  Decembar 1994 el B incorpormisy
into and shall be ceemed 1 pmend and suppiement the Mozgage, Deed of Trust or Security Deed (the "Seewrity Insir-
ety of the ssme due given by the undersigned (the "Borrower”) (0 secura Borrower's Adjustabic Rate Now (e
"Mate”) to
FPIRST FEDERAL BANK ¥OR BAVINGS
(the “Lender”y of the stte date pd covering the property described in the Security Tnstrament ane Jocated a:

1205 PLEASANT RUN DR UNIT 201, WHEELING, IL 60090
[¥ropeny Addieat]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RA7E THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT 7HE ADJUSTABLE RATE TO A FIXEDQ RATE.
ADDEFTONAYACODYENANTS, i nddition o the covennss nid agreements anade i the Seouity lastrament, Boreower
ang Londer fuitboe coverinn andd agreo as follows:
A ADTUSTADY K AANTE AND MONTHLY PAYMENT CHANGES
T NMote provides duran initdaf ineress rate of 6,800 W, The Now provides for changes in the ndiustable interest
rate nnd the manthly payimeals, as fellows:
4. ADJUESTABLE INTERAST RATE AMD MONTUHLY PAYMENT CHANGES
(A) Chunge Dites
“Iho ndjustithle intorest e § ik pay may change o the fiese doy of January 1996 ol on A duy every
P2 menth hereafier. fach disie o whleh my mdjustable interest rute could change bs ealled & “Change Date.”
{18) ‘The Todex
Beginming with the tiest Change D, my adjostable inerest rate will be bised onan tindex. The "lndea” e
weekiy nvernge yickd oo Unlied Stes Predary securitios adjisted 10 b consint mitarity of 1 year, o made uviitablo
by the Federst Reserve Hourd, "The most reeet Didex ligure uviilshie av of the date 45 duys hefore eueh Change Dme
is cotfed oo "Carrent Jndex.”
W the Tndes is 1o tonger avainbie, the Note Hokler s34 choose o new index which is ased upon comparable intor-
mstion, “Uhe Note Tiedder will givo me notive of this Cnotee,
(U Calenlntlon of Changes
Hefure cuch Change Dwte, the Nole Holder will cseutatedey new Interest ne by wdiding
Two #nc 7%0/1000 paerasge priigs 2., 780%) 10 the Cwerent tadex, Tire
Note Holder sl then rossd the result nF this addition Wt nearess eav-clghih of tne pereenigte poitit {8 125%). Subjeat
w e Hintes shred 10 Seetion $€0Y belos, this rertaded mmount willogmy new faterest rate nobl e next Cliange P,
Mhe Moo Huokder witt tics determing the smount of te manthily oyment i would be suffivivid o regmy the
wigntid prinsdpal that 1o oxpected o owe gt the Change Dake in full on Ve wanturbty dite al my pew iierest mie
i substantislly coqual puytiscois, The resudt of this cafeutution sill be the ew maount o my monthly jrymen,
(I3 Linsits o Inlerest Rnle Chunges
Tho bsterest rte Tum regutred o pay al e Giest Change Date will not be geetesdhan 8.500 % orloss
than 6.880 %, Thoreaher, my interest rute witl never be incrensed of decressed on uny single Change Dite by o
than Two and NO/1000
perceninge poiits ( 2.060 %) lrom e mie of inlerest |l been paying Tor the preceding 12
tnonths, My interest rate will never be geeater than 12.%500 K, which iy ended the Manimum ote,”
(15) Effective Date of Changes
My new intorest rte will become effective on each Change Duto, 1 will pay the smount ol iy 50w monthly pay-
thent Begliseiing an the Thest mombly puyinent dite after the Change Dale until the it of iy sadably payment
changes agiin,
(1" Rotlee of Changes
"The Note Hulder wilf dellver or math 1o me 3 noties ol wny chiages io iy adjustable inlerest rake ana e amount
of my monthly payment before the effective daw of any change, The notivo will inctude interakdion requised by faw
w be given me and wiso the tite and elephone number ol person whio will iivwer iy gquestion f may have regarding
the notico,
B, FIXED INTEREST RATE GIMPION
‘The Note provides for the Borrower's aption (o convert from an adjustable inlerest re withe isterest rate Himils ™

w u fixed interest re, ns follows: :“,
3, FIXED INTEUREST RATE CONVERSION GPFFION e
(A) Option 1o Convert to Fixed Rate &
! have 0 Conversion Option which | can exercise unless T o in dedimitt or this Section S(A) will nat permit me @
W du z0, The "Conversion Option” is iy oplion (o convert (e interest rae 1 am required w pay by this Note
from an ndjustbie e with (nterest rate lmits 1o the fised e calculsted sinder Seehion 518 clow:,
The cotversion can only ke place on a dateds) speciliod by the Note Folder dusing the period beginning on
the Tiest Change Date and ending on the Gilth Change Date. Each date on which my adjustable inlerest mie
can convert (o the new Thwed re ix called the "Conversioa Date,”
==
b ot "Wy isitlinling, the Borrower(s) acknowledge(s) (a this page is page Lol 2
. T S . . .. . . ' "
7T Iniials Tnitiels of the Multistite Convertible Adjustable Rate Rider. 200255133

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family « Freddle Mao Uniform Instrumaent Form 3130 1788
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I 1T want 10 excreise the Conversion Option, 1 inust first meet cenain conditions. Those conditions are that: (i)
Linust give the Note Holder notice tat { saat ks dar wo; () on the Conversion Dite, 1 must nol be s defauli under
thie Note or the Sceurity lnstrument; Gii} by o date specilied by the Note Holder, T must pay tie Note Holder o conver-
sionfecol UK. % 627.00 vand (iv) | reast sign and give the Note Holder any docaments ihe Note Holder

requires to clfect the conversion.
(B) Ualewlntion of Fixed Rate

My new, fixed interest rate will e egunt o the Federal Blome Loan Morsgage Corporition's reguired siet yicdd
s of o date and time of day specified by the Now Holder Tor () il e original werm of this Note is preater dian 15
years, 3J-year fixed rie maongoges covered by upplicable 6U-day mandatory delivery conunitments, Hus three-cighiths
of ane pereeninge pruimt (D.375%), or (1) i the urigina term ol this Note is 15 years or less, 1 5-year Fixed rute mongages
cavered by applicable 60-dny mandutory delivery commitments, plus three-cighths of one percentage point ((L375%).
(F this required net yield caanot be determined becanse the applicable commitnmenis are not available, the Note Holder
witl determine my interest ride by using compirable information. My new rate enleulated under this Scetion () wilt
nut be greater than the Masdmam Rate suited tn Section 4(1) above,

{0 2eew Payment Amonunt nngd KEffective Date

I choeae o exercise the Conversion Option, the Note Holder will deermine the aunoum ol the monthly payimen
that waukl e satlicient o repay the aspai) principal | am expecied o owe i the Conversion Date in Gall on e mnioeily
e b iy oo iRt Dateres] rate in subsntindly eyual payments, The resull of this ealeutnlion will e the sew pmouns
of my menhly paynac) Beginning with my Tirst inonthly payment afiee the Conversion Do, T will pisy the now amound
as mry monthly paymeat (il he maturiy dule.

COTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrawer exercisesthe Conversion Option usider the conditions stated in Section 13 of this Adjustabie Rate
Rider, Uniform Covenamt 17 of (hesecurity Instrument s nmended to read as follows!

‘Transfer of the Property oru Besellehl Tnterest o Worrower, 10all or any part of the Property or any isterest in it is
sold or ransterred (or o beneficial imerestin Borrower is sold or transtereed and Boreawer is i i natural person)
withowt Letider’s prior weitten consent, Lepaen may, wt its option, require inmmediate payinens in full of ol suas secured
by this Security [nstrument, FHowever, this gpeedan shall not be exercised by Lender iF exercise is prrobibited by federal low
as of the dale of this Seeurity Instrument. Lemdes piso shall not exercise this option i () Borrower causes o be
subsmitted 10 Lomsder information required by Lendar o evidhunte the intended trunsloeee as ifa new hoan were belsg onigde
o the translerce; and (b)Y Lender rensonably delermines i Lender’s secarity wild ot be impaired by the loan
asssnplion and thiut the risk of o breach ol any covennat oe ngrecineny in Gily Security Instoument is iceepable (o
Lendur.

For the exdent permitted by applicabie v, Lender may @hapie o reasonablo fee ss o condition o Lender™s consent
tho lonn nssumption, Lender may also requiee the trgsferce W gy v nssumption sgrecnent that s aeceplihle o
Lender nmd thiy obligntes the teanstores Wy kKeep abl tho promises ane agreeionts made i the Note and in this Secutity
thstrument, Barrower witl continue 1o be abligmied ander the Note ik Security instrnent undess Lerider eeleases
Harcower it writing,

I Lender ¢xoreises the upltion wo require immedinie payment in fall, teedee shndl give Boreower notice of aegelers-
o, “Tho notee shadl provide u perfod of tod less thun 3G days feom gie dite e otioe i delivered or malled within
which Borrowaer st puy sl sums secured by this Security Instrument, I Borroreer Zals W pay tese suns prioe o the
cagiraticn o s perlod, Lender may invoke any remedies permiited by ihis Securiiy losionment without furiher hotice
o denund vn Horrower,

2. 11 Borrower exercises the Convegsion Optios studer the conditions stated i Sectiongs 8 this Adjusiable Rate
Rider, he mnendment 1o Unitorin Covesant 17 of the Sccurity lnstrament eontilped 3 Section € Lubove xhall then
cease b i edtoc, and die provisions of Uantfoem Coveran 17 of the Seearity Instrament shall e e in elfegt, as
tolkows:

Teanxfor of the Property or 3 Beneficlnl Tntecest In Boreawer, 1001 o apy purt of the Properisoar any inwrest in it is
sold or tristeeeed (or 800 benetledal interest in Horrower s sokd or trsssfeered wnd Borrower is not w neaiial person)
withaut Lender's prive writter comsent, Lemder mny, sl its option, reguine imimedioge payment 0 06! ot all sains seeuecd
by tix Security Instrument. Tlowaver, this option shiadl nit be exercised by Lender i exercise i prohibited by (edderaf law
as of Lhe date of thix Security st

I Lender exervises (hix option, Lender shiadl give Borrower gotice of aceeleration. The siotice shinll provide o period
ol not fess than 30 duys from the dute the notice is delivered or mudled within which Borrosver mast pay alf sums seeured
by this Seenrity Instrument, H Borrower fuils W pay these suing prior 1o the expirntion of tis period, Letder muy invoke
any remedies permitted by this Seeurity fustratment wdihont further notice of demand on Borrawer,

BY SIONING BELON, Borrower aceepis mud agrees (o the terms amd covenasity contpined in this Adjusinble Rate Rider,

. .C,...x...;-.: RN € [\1H) OSREE W W A ..,4‘.,/4..'.‘;..'.'..'.'.14_'. USRI € 1Y 1))
NNDR Henowol SARAH A SPENNER Hoitawey
SO UREURURRIUISORRN €117 1) SUORIR # 77, ¥4 300 SRS OUDURN ¢ -1 )
Baorrower hdta 'U")("-} Worrower
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