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MORTGAGE
5 / ? 7 > 1 / (With Future Advance Clause)
1. DATE AND PARTIES. The dawof this Mortgage (Security Instrument) is 02/07/2004 and the parties,
their addresses and tax identification Gwnhers, if required, are as follows:

MORTGAGOR:

DILIP 2 PATEL AND SHAXU D PATEL Husband and Wife
9390 HOME CIR DES PLAINES IL 6C01£0000

LENDER: Nauonal City Bank
6750 Miller Road
Brecksville, Ohio 44141

3. CONVEYANCE. For zood and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defir+ below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains, sells,
conveys, morlgages and warrants 10 Lender the following described propeny:

See Attached Exhibit A

The property 1s located in _ COOK County, at 9390 HOME CIR X

600160000

DES PLAINES - , Illinois

Together willt all rights, cascments. appurlenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing future improvements, structures, fixtures, and replacements that may now, or at any
Gime in the furire, be pat of the real oLt described above (all referred to as "Property ). 56/286
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3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A, Debtincurred urder the terms of all promissory note(s). contracl(s), guaranty(s) or other evidence of debt described below
and w1 their exiensions, rencwals, modifications or substitutions, (When referencing the debts below it is suggested that
vou include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.) Equity Reservess
Agreement of DILIP A PATEL AND SHAKU D PATEL .
dated ___ a2/07/7004 with a credit line of $ 125 000_00 .

B. All future advances trom Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promissery
note, contract, guaranty, or otuer evidence of debt executed by Mortgagor in favor of Lender executed after this Security
[nstrument whether or not this Security Instrument is specifically referenced. If more than one person signs this Security
Instrument, vach Mortgagor agrees that this Security Instrument will secure all future advances and future obligations that
are given Lo vr incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future advances
and other future obligations arce secured by this Security Instrument even though all or part may not yet be advanced. All
future advances sind other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Sceurity Instrunwent shall constitute a commitment to make additional or future loans or advances in any amount. Any
such commityts: must be agreed 1o in a separate writing.

C. All obligations-\lortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
linited 1o, liabifines for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums sdvanced and expenses incurred by Lender for msuring, preserving or otherwise protecting the
Property and it vadue and any other sums advanced and expenses incurred by Lender under the terms of this Security
[nstrument,

This Sccurity Instrument will not securs-any other debt if Lender fails to give any required notice of the right of rescission.

4. PAYMENTS. Mortgagor aerees that al” payments under the Secured Debt will be paid when due and in accordance with the
terms of the Sceured Dot snd Giis Security Idstrument.

5o PREDR SECURITY INTERESY < With regard to any other morigage, deed of trust, securily agreement or other lien

documen: that created @ mor seeurity ~lerest or enclihBtance on the Property, Mortgagor agrees:
A o make all oo nents when due and o perlornrorcomply with all covenants.
B. Topromyly o over to Lender any notices that Mortgaoar receives from the holder.
C. Notwallow = moditication ot extension of, nor to fequest any turure advances under any note or agreement secured by

the lien doctme 2 without Leriior’s prior written conserit

6. CLAIMS AGAINS™ TITLE, Muergagor will pay all taxes, assessiients, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender niay require Mortgagor to provide to Lender copies of all
notices that such anmounts are due and 1he receipts evidencing Mortgagor’s ayment. Mortgagor will defend title to the Property
against anv claims (that vould inpair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as requested by
Lender, auy rights, cluis or defenses Mortgagor may have against parties who suprsiy labor or materials to maintain or improve
the Property.

7. DUL ON SALE (R ENCUMBRANCE. Lender may, at its option, declare the ¢ruire balance of the Secured Debt to be
immediately due and pavable upon the creation of, or contract for the creation of, any lien, =rcumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall run
with the Property and szl remain in effect until the Secured Debt is paid in full and this Security 'nstrament is released.

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Pioperty in good condition
and make all repairs b are reasonably necessary. Mortgagor shall not commit or allow any waste, impairmesnt, or deterioration of
the Property. Mortgag v will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will ot substantialtv change without Lender’s prior written consent. Mortgagor will not permit any change in
any licerss, restrictive covenant or casement without Lender’s prior written consent, Mortgagor will notify Lender of all

demands, procevding:. clams and aclions against Mortgagor, and of any loss or damage to the Property.
Lender or Lender = 2o ts may, at Lender’s option, enter the Property af any reasonable time for the purpose of inspecting the
Property.  Lender shal oo Morlgagor notwee ar the time of or before an inspection specifying a reasonable purpose for the

mmspection.  Any 1aspest 0ol the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s

inspectic...

9. AULHORETY . PERFORM. i1 Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Ledoe o0 without aetice. pertonm or cavse thei to be performed. Mortgagor appoints Lender as attorney in fact 1o
sign Mosioneor's na.c 0 pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall not create an

obligation 1o puriorm, @ d Lender’s tadlure 1o perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Sceurity ‘nstrument. [f any construction on the Property is discontinued or not carried on in a reasonable manner,
Lender muy take all sieps necessary to protect Lender’s security interest in the Property, including completion ot the construction.
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10. ASSIGNMENT OF LIEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other written
or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all referred to as "Rents"). Mortgagor
will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy
and use the Rents so long us Mortgagor i3 aot in default under the terms of this Security Instrument. Mortgagor agrees that this
assignment is immeeiately eifective afier default between the parties to this Security Instrument and effective as to third parties on
the recording of the Sceurity Instrutient, and this assignment will remain effective during any period of redemption by the
Mortgagor watil the Secuied Debt is salistied. Mortgagor agrees that Lender may take actual possession of the property without the
necessity of commencing feeal action ad that actual possession is deemed Lo occur when Lender, or its agent, notifies Mortgagor of
default and demands that aay lenant pay all future Rents direetly to Lender, On receiving notice of default, Mortgagor will endorse
and deliver ro Lender an pavment of Rents in Mortgagor’s possession and will receive any Rents in trust for Lender and will not
commingle the Reiw w b uny ether Sunds. Any amounts collected will be applied as provided in this Security Instrument.
Mortgagor warrants by so defiall oxias under the Leases or any applicable landlord/tenant law. Mortgagor also aprees to
maintaiz il require o4y enant e cor sl with the terms of the Leases and applicable law.

11, LEASSHOLDS; CrmpOMINILALS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lvase o i3 /Oogurity Instnument 15 onl a leasehold. It the Property includes a unit in a condominium or a planned
unit development, Morentop Gl pertform all of Mortgagor’s dulies under the covenants, by-laws, or regulations of the
condominiza or plemed e developient,

12. DEFAULT. Mortgagor will be li default it any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in defeultif a breach ogeurs nnder the terms of this Security Instrument or any other document executed for the
purpose of ¢ eating, securing or puarantying tne Secured Debt. A good faith belief by Lender that Lender at any time is insecure
with respuct o any persen o entity obligated on/the Secured Debt or that the prospect of any payment or the value of the Property
is impaired shall also constitute an event of defawit.

13. REMEDIES GN DEFAULT. In some instances, fodorcal and state law will require Lender to provide Mortgagor with notice
of the righi (0 cure «r otier notices and may establish time schedules for foreclosure actions. Subject to these limitations, if any,
Lender muv accelerile the Secured Debt and foreclose this Stcunty Instrument in a manner provided by law if Mortgagor is in
default. Upon defauit, Londer shall have the right, without declaring the whole indebtedness due and payable, to foreclose against
all or part ol the Proporty. This Morteage shall continue as a lien su =iy part of the Property not sold on foreclosure.

At the option ol Lenaer, i or any part ol the agreed fees and charges, accpied interest and principal shall become immediately due
and payalile. alter givine notice 1§ required by law, upon the occurrence of 2-default or anytime thereafter. In addition, Lender
shall be contiled o ali e anedics previded by law, the terms of (he Secured Debt, this Security Instrument and any related

docunw . Al erseades wos distine . oawlative and not exclusive, and the Lender s entitled to all remedies provided at taw or
equity, whosier or not v v st lors. The aceeptance by Lender of any sum /s payment or partial paymeni on the Secured
Debt after the balance & hee or is accelorated or alter foreclosure proceedings are tiled shall not constitute a waiver of Lender’s
right to reuie comyplel < re of an o dstiny delavlt. By not exercising any remedy cio-Mortgagor’s default, Lender does not
waive Lener's right 1o 0 vonsider fae svent a default it it continues or happens again.

14. EXPIUSSES; DV ES ON COGVENANTS; ATTORNEYS' FEES; COLLECTION COS™TS.  Except when prohibited
by law, hortgage, agress o pa ol oi Lender's expenses if Mortgagor breaches any covenai in,dnis Security Instrument.
Mortgagor will alse nay <n demamd any amount incurred by Lender for insuring, inspecting, preserving o1 ntherwise protecting the
Property and Lenc.'s securily interest. These expenses will bear interest from the date of the paymert uatil paid in full at the
highest inlorest rate i eftect as provided in the terms of the Secured Debt. Morigagor agrees to pay all cost¢ and expenses incurred
by Lender in collecling, wnoreing or protecting Lender’s rights and remedies under this Security Instrument. This amount may
include, bt is not Hicited 1o, atoineys’ lees, court costs, and other legal expenses. This Security Instrument shall remain in effect
until reles o,

15, ENVIUONMENTAL T AWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law means,
without Jir..tatien, the . seipsrehensive Environmental Response, Corpensation and Liability Act (CERCLA, 42 U.S.C. 9601 et
seq.), and all other fed !, state and local laws, regulations, ordinances, court orders, attorney general opinions or interpretive
letters concerning (he puldic healih, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any
toxic, radiouctive or hiarcous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially aacrous to the public health, safety, welfare or environment. The term includes, without limitation, any
substances delined as "heaedous material,” "toxic substances," "hazardous waste,"” "hazardous substance,” or "regulated substance”
under any Invironmental Low,

Lle
¢

{Rev, 7/99) (02951



0404801345 Page: 4 of 6

UNOFFICIAL COPY

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchuse or taxe any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene n | lorlgagors name in any of the above described actions or claims. Mortgagor assigns to Lender
the proceeds of any award or claim lor damages connected with a condemnation or other taking of all or any part of the Property.
Such proceeds shall be censidered payments and will be applied as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of wy prior mortgage, deed of trust, security agreement or other lien document.

17. INSURANCE. Morteagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due 1o its Lype and location. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval, which
shall not be unreasonably withheld. 1f Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option,
obtain coverage (o protect Lender’s sights in the Property according to the terms of this Security Instrument.

All insurance policies @id renews.s shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee «are." Mortgacor shall immediately notify Lender of cancellation or termination of the insurance. Lender
shall have the sioht te Tl the policies and renewals. 1f Lender requires, Mortgagor shall immediately give to Lender all receipts

of paid pres.ins and rof ol matices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender.
Lender may v prool 1O il et nosle immediately by Mongagor.

Unless otherwise agreed i writing all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Dehr, whether o ot ther Audent Lender's option. Any application of proceeds to principal shall not extend or postpone
the due date of the sched -l pay 4@ o change the amount of any payment. Any excess will be paid to the Mortgagor. If the
Property is acquized by o sler, Muitenvor’s right to any insurance policies and proceeds resulting from damage to the Property

before the sequisitie: shaii cass o oo (O theaxient of the Sceured Debt immediately before the acquisition.

18. ESCROW FOR TANES AN . IMSURANCE. U otherwise provided in a separate agreement, Mortgagor may be required to
pay to Lender fuads for tos and Bonenee in eseroy’

19, FINANCIAL REPCUES AND ADDITIONAL BOCUMENTS. Mortgagor will provide to Lender upon request, any
financial sevmeent or i0lomation fender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional cocuments o vortilications that Lender may cofisidér necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Sceurity Instrumant and Lender’s lien status oir the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.  All duties under this
Security Instrumient are joint and individual. If Mortgagor signs this Sepurity Instrument but does not sign an evidence of debt,
Mortgagor does 50 only to mortgage Mortgagor’s interest in the Property‘to’ secure payment of the Secured Debt and Mortgagor
does not agree v be personally liable on the Secured Debt. If this Secutity Instrument secures a guaranty between Lender and
Mortgagor, Mortmagor aures to waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or
any party indebtod under the obligiiion. These rights may include, but are not lnuited to, any anti-deficiency or one-action laws.
Mortgagor agrees tho Lender and vy party to this Security Instrument may extend, nwodify or make any change in the terms of this
Security lestrument o er o vvidene, sl debt without Mortgagor’s consent. Such a change wiil not release Mortgagor from the terms
of thix Sccuriy [ istrome Ihe o e nd benefits of this Security Instrument shall bind end henefit the successors and assigns of
Morteseos aad ©onder.

‘

21. APPLICABLE LAY “EVERABILITY; INTERPRETATION, This Security Instrument.is.governed by the laws of the
jurisdiction ©wich Lordor s locae sl exeept Lo the extent otherwise required by the laws of the jurizdiziion where the Property is
located, TR Sccurity Tsvument o comnlete and [ully integrated. This Security Instrument may not b< anended or modified by
oral agreviit. Any secien wthis seonrity Instrument, awtachments, or any agreement related to the Securcd Debt that conflicts
with applicable Luw will w bo effoctive, unless that law expressly or impliedly permits the variations by wristen agreement. If any
section of this Secwrity “vortmient v be enforeed according to its terms, that section will be severed and will not affect the
enforceahi ity o) e sier of s feenrity Instrument, Whenever used, the singular shall include the piural and the plural the
singular, “The vt as o bendings of e sections of this Security Instrument are for convenience only and are not to be used to
interpret e delis o e ters < olhis S oty Instrument.. Time is of the essence in this Security Instrument.

22, NOTICE. *niess Cierwise o uted by law, any nofice shall be given by delivering it or by mailing it by first class mail to
the appropriaie party’s adciess on 2o 1 of this Security Instrument, or Lo any other address designated in writing. Notice lo one
mortgzear will Fe deemed 1o be no et all mortgagors.

23. WAIVFRS, Excepl o the ¢ ent prohibited by law, Morigagor waives all appraisement and homestead exemption rights
relating t¢ e Property.

24. MANIVUM OBLIG 27 ON LIMI'T. The total principal amount secured by this Security Instrument at any one time shall not
exceed $ 125000 This limitation of amount does not include interest, attorneys fees, and other fees and charges

validly mz ¢ piesuant (0 73 Secury Instrument. Also, this limitation does not apply to advances made under the terms of this

Security steuny nt o profect Lender’s sceurity and to perform any of the covenants contained in this Security Instrument.

{7198} 0236t
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25, OTHER TERMS. If checked, the {ollowing are applicable to this Security Instrument:

[ ] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero halance, this Seeurity Instrument will remain in effect until released.

[ ] Construetion Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property.

[ Fixture Filing. Mortgagor sramts o Lender a security interest in al! goods that Mortgagor owns now or in the future and
thut are or will beeome tixtures refated to the Property. This Security [nstrument sutfices as a financing statement and any
carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial
Code.

[] Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and end
the terms of this Security Tnstrument. [Check all applicable boxes]

[ 7 Condominium Rider (] Planned Unit Development Rider [] Other
[ ] Additional Terms.

SIGNATIURES: By signing belbw, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachimenis. Mortgagor also ackioivledges receipt of a copy of this Security Instrument on the date stated on page 1.

I:I If chicked, refer to the attached Addendum incorporated herein, for additional Mortgagor, their signatures and
acknowledgments.

T ) D (12/07/2004 SR [P | 02/07/2004
(Signagm;;_*-——':; — (Dare) (Signature) 4 Date
STATE O ILLINOIS County ss:

I D | O F }/E ANDRICK . a Notary Pvolic in and for said county and state do hereby certify
that N i , persot.ally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person,-ard acknowledged that

signed and dulivered the said instrument as {ree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 7/ day of ﬁe ,@?O j_f’_ .

My Commiission Expires:

Notahy_Public < /

'uOFF‘T[CIAL S'EAL"
Dion F. Kendrick

Notary Public, State of Illinois
My Commission Exp. 04/2/2007

(7/98) 0297
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EXHIBIT A

The West 1/2 of Lot 95 in Twin Oaks, being a subdivision in
the Northeast 1/4 of Section 15, Township 41 North, Range 12,
East of the Third Principal Meridian, in Cook County,
Illinois.

Permanent Parcel Number: 09-15-210-145-0000
DILIP A. PATEL/A/'D SHAKU D. PATEL

8380 HOME CIRCLE, DTS PLAINES IL 60016
Loan Reference Numbzr @ 20535659
First American Order Nc: 51898271
Identifier: ELS



