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MORTGAGE

DEFINITIONS . 1

Words used in multiple sections of this documer( are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used‘in this document are
also provided in Section 16. . ;

|
(A) "Security Instrument" means this document, which is datea Pecember 30, ZC‘)OB ,

together with all Riders to this document. | e
(B) "Borrower" is WARREN HAYES, MOMEp{ed®an O o Qea/ ma O H’"“*[f)
P '*‘l’LASé’A\_;‘é G-u»;.é u):..@

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Chase Manhattan Mortgage Corp.

Lender is'a Corporation ;
organized and existing under the laws of New Jersey
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Lender's address is 343 Thornal | Street

Edison, New Jersey 08837 ;

Lender is the mongagee under this Security Instrument.

(D) "'Note" means the promissory note signed by Borrower and dated December 3Q, 2003

The Note states that Borrower owes Lender

One Hundred Forty-Nine Thousand and 00/100ths ‘ Dollars
(U.S. $149,000.00 ) plus mtereat Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2034

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Losn" means the debt evidenced by the Note, plus interest, any prepayment charge< and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. i

(G) "Riders'” means all Riders fo this Security Instrument that are executed by Borrower The following
Riders are to be/exicuted by Borrower [check box as applicable]:

] Adjustable Rate Rigse L] Condom'uiium Rider [_] Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider (X1 1-4 Family Rlder
VA Rider L] Biweekly Payment Rider x] Other(s) [specrfy]

Escrow Impoqu Rider
(H) "Applicable Law" means all vontmllmg applicable federal, state and local Qtatute‘z regulations,
ordinances and administrative rules and oraers (that have the effect of taw) as well as all applicable final,
non-appealable judicial opinions. \
(I) "Community Association Dues, Fees, ‘anid Assessments" means all dues, fees, assexsmentq and other
charges that are imposed on Botrower or the Froperty by a condominium assouatlon homeowners
association or stmilar organization. }
(J) "Electronic Funds Transfer" means any transfer-f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inittaied through an elcctromc‘ terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o¢ authorize a ﬁnanc1al institution to debit
or credit an account. Such term includes, but is not limited 10, /roint-of-sale tranbf‘erq, automated teller
machine transactions, transfers initiated by telephone, wire transfers,) and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section 3.
{L) "Miscellaneous Proceeds” means any compensation, settlement, award of d=nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrbedlin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ‘! or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepreﬂentauons of, ori om.ssicns as to, the
value and/or condition of the Property. |
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'deiault on,
the Loan.
{N) "Periodic Payment'" means the regularly scheduled amount due for (i) principal and interest und'erihe
Note, plus (ii) any amounts under Section 3 of this Security Instrument. ‘
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amencled from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers {o all requirements and restrictions that a‘re imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage

loan" under RESPA. ‘ /
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(P) "Successor in Interest of Borrower" rr:leans any party that has taken title to the Property, whether or
not that party has assurned Borrower' s obligations under the Note and/or this Security ‘Instmment,

Z \
TRANSFER OF RIGHTS IN THE PROPERTY |

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewalq extensions and
modifications of the Note; and (i) the performance of Borrower's covenants an‘d agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described propbrty focated in the

COUNTY [Type (‘)fRecurding Jurisdiction]

of coex [Name of Recording Jurisdiction]:

See Attached Schedule A

Parcel ID Number; 20-34-224-030 which currently has the address of
8218 S VERNON : | [Steset]
CHICAGO ' gcm‘,nﬁnm5606ﬂ9 (Zip Code]

("Property Address"): ‘

TOGETHER WITH all the improvements now or hereafter erected or thé property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1~ referred to in this
Securlty Instrument as the "Property." ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveled and has
the right to mortgage, grant and convey the Property and that the Property is unenuumberec‘ ercept for
encumbrances of record. Borrower warrants and will defend generally the title to the‘ Property asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c¢émbines uniform covenants for national use and non-uniform *

covenants with limited variations by JuI'lSdlCthIl to constitute a uniform security instrument covering real

property. ‘
UNIFORM COVENANTS. Borrower and Lender covenant and agree as followq
1. Payment of Principal, Interest,- Escrow Items, Prepayment Charges, \and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymenti charges and late charges due under the Note. Bomower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Securlty Instrum qhalltge ade in U.S.
1094825429
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|
currency. However, if any check or other mstrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpald Lender may require that any or alll subsequent payments
due under the Note and this Security Instrument be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice prolvisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to

bring the Loan current. Lender may accept any payment or partial payment msufﬁment to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1n+the future, but Lender is not obligated to apply such payments at the t1me such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uniarpired funds. Lender may hold such unapplied funds until Borrower mﬁkes payment to bring
the Loan current, It Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If riot applied earlier, such funds will be applled to the outstanding

principal balance undei the Note immediately prior to foreclosure. No offset or cl‘cum which Borrower
might have now or in the futvre against Lender shall relieve Borrower from making payments due under

the Note and this Security InsimunZat or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Proceeds Except as otherwise described in this. Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undzr 204 Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymentfin thie order in which it became due. An‘y remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. i

It Lender receives a payment from Borrower foir-a delinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the paymeniinay, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiiie; T.ender may apply e‘my payment received
from Borrower to the repayment of the Periodic Payments if, and * the extent that, :each payment can be
paid in full. To the extent that any excess éxists after the payment is epplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dvé. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note! l

Any application of payments, insuran¢e proceeds, or Miscellaneous Proceers to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlml Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme d of lamounts due

for: (a) taxes and assessments and other items which can attain priority over this Seéunty wgioment as a

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the‘ Property, il any; {c)
premiums for any and all insurance requu‘ed by Lender under Section §; and (cl)‘Mortgage lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mdrtgage

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
{tems." At origination or at any time duririg the term of the Loan, Lender may reqhire that Commiunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and lsuch dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all II‘OUCB\ of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unleqq Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and wher he amounts

. 1094825429 ¢
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all pdrposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase ' cove‘na.nt and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rl‘ghte under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 10 repay\to Lender any such
amount. Lender may revoke the waiver as.to any or all Escrow Items at any time Py a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ‘

Lerdermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at‘the time specified under RESPA, and (b) not to exceed the maximum 51n0unl a lender can
require under’ RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and

|
reasonable estirzate’ of expenditures of future Escrow ltems or otherwise in accordance with Applicable

Law. . ‘
The Funds shal’ bef held in an indtitution whose deposits are insured by a federal agency,
instrumentality, or entity (inctuding Lender, if Lender is an institution whose deposits‘ are 30 insured) or in

any Federal Home Loan Bank. Zender shall-apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applymg‘the Funds, anmually

analyzing the escrow account, or verifying the Escrow Items, unless Lender pays B{m"ower interest on the

Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pid.on the Funds, Lender shall not be requ“ued to pay Borrower
any interest or eamings on the Funds. Borinwer'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held 1n escrow;-asdefined under RESPA, Leqder shall account to

Borrower for the excess funds in accordance with RESPA Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall noufy Borrower as icouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ng more than 12
monthly payments. If there is a deficiency of Funds held in escrow -as defined under RESPA Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mozthly naymentg

Upon payment in full of all sums secured by this Security Instrument iender shall promptly refund
to Borrower any Funds held by Lender. \

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘Pf sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnen's, if any. To
the extent that these items are Escrow ltems; Borrower shall pay them in the manner prjovmw I Saection 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrvziedt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in‘ a manner 2cceptable
to Lender, but only so long as Borrower is performing such agreement, {b} contests the lien in good( {Futh
by, or defends against enforcement of the lien in, legal proceedings which in Lenclerﬁ opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propert‘y is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

|
1094825429 )/l/ ‘
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extendejd coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senfences can charllge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o/ aisapprove Borrower's choice, which right shail not be exercised unrea:sonably. Lender may
require Bomower o pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinaticd, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certification sprvices and subsequent charges each time remappings or similar changes occur which
reasonably might aftict such determination or certification. Borrower shall alsa be responsible for the
payment of any fees/imiyiosed by the Federal Emergency Management Agency ini connection with the
review of any flood zote setermination resulting from an objection by Bomower. |

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-zas” Borrowet's expense. Lender is under no obliga{tion to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

. .. | . .
not prolect Borrower, Borrower's equity. in the Property, or the contents of the Property, against any risk,

hazard or liability and might provide greaer or lesser coverage than was previousl‘y in effect. Bomower
acknowledges that the cost of the insurance coverage so obtained might signiﬁcantb exceed the cost of
insurance that Borrower could have obtained. 2 ny amounts disbursed by Lender under this Section 5 shalt
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shzii be payable, with such interést, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Tender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall iriclude a standard raetepage clause, and spall name Lender as
mortgagee and‘or as an additional loss payee. Lender shall have t:¢right to hold the‘ policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendar al) receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, wot/otherwise| required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor:cwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. by ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econ%)mimhv fewsible and
Lender's security is not lessened. During such repair and restoration period, Lender spall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easurs-the
work has been completed to Lender's satisfaction, provided that such inspection \shall be undertagen
promptly. Lender may disburse proceeds for the repairs and restoration in a single p;liyment oI in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fées for public adjusters, or other third bmties, retained by
Borrower shall not be paid out of the insurince proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be Ie%sened, the insurance

proceeds shall be applied to the sums secured by this Scurity Instrument, whether or not then due, with
) 4
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the excess, if any, paid to Borrower. Suchiinsurance proceeds shall be applied in the order provided for in
Section 2. ' |

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nouce\ from Lender that the
Insurance carrier has offered to settle a clalm. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acqu1re‘~. the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghtq to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uneaméd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such r1ghts are applicable to the
coverag’ of the Property. Lender may use the insurance proceeds either to repair or restore the Propenty or
to pay amovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Gerupancy. Borrower shall occupy, establish, and use the Property as ‘Ebrrower principal
residence withiu 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovser's pnnc1pal residence: for at least one year after the date of ocLﬁpancy, unless Lender
otherwise agrees in swritiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. ‘

7. Preservation, Maintraance and (Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ih¢ Croperty, allow the Property to deteriorate or cjommit waste on the
Property. Whether or not Borrower/is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its Lbndltlon Unless it is
determined pursuant fo Section 5 that ‘repair or restoration is not economically feaqlble Borrower shall
promptly repair the Property if damaged toavoid further deterioration or clamage If insurance or
condemnation proceeds are paid in connection with damage to,or the taking of, thé Property, Borrower
shall be responsible for repairing or restoring the rop:rty only if Lender has releaqed proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the inswarice or condemnation procejeds are not sufficient
to repair or restore the Property, Borrower is not relieved-ofi3orrower's obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable entries upon ans-iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on\the Propez‘“ty Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, “during the Loan application
process, Borrower or any persons or entities acting at the direction of Bome wer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orlstatements to Lender
{or failed to provide Lender with material information} in connection with ltl_le Foan. Material
representations include, but are not limited to, representations concerning Borrower's (occupancy of the
Property as Borrower's principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstrament. If
(a) Borrower fails to perform the covenants.and agreements contained in this Secumy\lmtrument {by.there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnatlon or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghts‘ under this Security
Instrument, including protecting and/or assessing the value of the Property, and \ecurmg and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sume secured by a lien

which has priority over this Security Instrument; (b) appearing in court; and (c paying reasonable

S e
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attomeys' fees to protect ifs inkerest in thenProperty and/or rights under this Secunty\Instrument including
its secured position in a ba.nkruptcy proceedmg Securing the Property includes, but is not limited to,

entermg the Property to make repairs, change locks, replace or board up doors and Wmdows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It 15 agreed that Lender incurs no lability for not taking any or all

actions authorized under this Section 9. \
Any amounts disbursed by Lender under this Section 9 shall become addmonal debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

P ymIf this Security Instrament is on a leasehold, Borrower shall comply with all‘the provisions of the

lease. Yo Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrees to the merger in writing. ‘

10. Mecrtpage Insurance. [f Lender required Mortgage Insurance as a condltron of making the Loan,
Borrower shaiizay the premiums required to maintain the Mortgage Insurance in effeet If, for any reason,
the Mortgage [nsaranve coverage required by Lender ceases to be available from the. mortgage imsurer that
previously provided suci-insurance and Borrower was required fo make separately‘desrgnated payments
toward the premiums (o7 Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially eqmvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by [énder. If’ substantially equivalent Mortgage Insurdnce coverage is not
available, Borrower shall continue tr pay to Lender the amount of the separately clemgnatecl payments that
were due when the insurance coveiage <8 i i
payments as a non-refundable loss refepe in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 'he' Loan is ultimately paid in full, a.ncl Lender shall not be
required to pay Borrower any interest or eamii gs on such loss reserve. Lender can ne longer require loss
reserve payments if Mortgage Insurance coverage {iithe amount and for the period|that Lender reqwreq)
provided by an insurer selected by Lender agail becomes available, is obtained, |and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomower was required to make separately designated
payments toward the premiums for Morigage Insurance, ‘Borrower shall pay the premrums required to
maintain Mortgage Insurance in effect, or to provide a noraefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any »wisien agreement between Borrower and
Lender providing for such termination or until termination is required. oy Apphcable ‘Law Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs ‘he Nole) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-nei-a pdrty to the Mortgage
Insurance.

Mortgage insurers evaluate their totalrisk on all such insurance in force from tme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lozs S These agreements
are on terms and conditions that are eansfactory to the mortgage insurer and the other purty {or parties) to
these agreements. These agreements may requrre the mortgage insurer to make payments Lsing any source
of funds that the mortgage insurer may have available (which may include funds obtained froma Mortgage
Insurance premiums). |

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any 1cincwer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or mdlrectly) amouriis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing loqseq If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” ﬁurther

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms:of the Loan. Such agreements will not mcrcase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

1094825429
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain| cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ‘and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of |such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous ‘Proceeda are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Mrscellaneouq Proceeds shall be applied to restoratlon or repair of
the Property, if the restoration or repair is economically feasible and Lender's secunty is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellangous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendey s cadsfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans restoration in a nglc disbursement or in a series of progress paymentq as the work is
completed. Unless an agreement is made in writing or Applicable Law requlres 1n£erest to be pard on such
Miscellaneous Troveeds, Lender shall not be reqmred to pay Borrower
Miscellaneous Procears, If the restoration or repair is not economically feasible or Lender $ Secunty would
be lessened, the Misczilaneous Proceeds shall be applied to the sums secured by thlb Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for in Section 2. |

In the event of a total(tabing, destructron or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the.cums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. \

in the event of a partial taking, desteuction, or loss in vatue of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss mlvalue is equal to or
greater than the amount of the sums secu'ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Ziower and Lender otherwise agree lin writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Mlscellaneouq Proceeds
multiplied by the following fraction: (a) the totar amount of the sums secured 1n1rnedrate1y before the
partial taking, destruction, or loss in value divided Fy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ‘a value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss invvae of the Property in whrch the fair market

value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the qucella,neous Praceads shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due. !

If the Property is abandoned by Bomrower, or if, after notice by 7.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award +o s2tlz a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is given, ‘Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tre Property or to the
sums secured by this Security Instrurmnent, whether or not then due. "Opposing Party* raeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/rghy of action in

regard to Miscellaneous Proceeds. \
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Gezun that, in

Lender's judgment, could result in forfeitiire of the Property or other material impairment 41 ionder's
interest in the Property or rights under thisi i Security Instrument. Borrower can cure such a defauit 26 if
acceleration has occurred, reinstate as provided in Section 19, by causing the actlon‘ or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest int the Property or rights under this Security Inqtmrnent The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. \

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. ‘
12. Borrower Not Released; Forbedarance By Lender Not a2 Waiver. Extensron of the time for
payment or modification of amortization of the sums secured by this Security Instrumer .;;ted(%by Lender

7
1094825429 ,7)(
¢ Initial
@B—G(IL)(DMO) : Page 9 of 15 Form 3014 /01




0404804012 Page: 10 of 21

UNOFFICIAL COPY

“ |
N

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower,’ Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment \or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in e‘xercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ‘

13, Joint and Several Liability; Co:signers; Successors and Assigns Bound‘. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumeni but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ol thi; Security Instrument; (b) is not personally obligated to pay the sums sechred by this Security
Instrument:-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscént : }

Subject to < provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativuns/under this Security Instrument in ‘writing, and is approved by‘ Lender, shall obtain
all of Borrower's rights/and benefits under, this Security Instrument. Borrower shail not be released from
Borrower's abligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and Agrierents of this Security Instrument shall bind (except as provided In
Section 20) and benefit the successors and assigns of Lender. |

14. Loan Charges. Lender miy cl arge Borrower fees for services perfnrmed‘ in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Liritzd to. attorneys' fees, property inspectioﬁ and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronisition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. |

If the Loan is subject to a law which sets maxiranm 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rericed by the amount necessary 1o reduce the
charge to the permiited limit; and (b) any sums already collecied rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge‘ (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bcrewer might have arising out
of such overcharge. , |

15, Notices. All notices given by Borfower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deli\‘fere’l 10\ Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice (o al: Pomowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propecty Address
untless Borrower has designated a substitute notice address by notice to Lender. Borrolwer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrgvars
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lénder until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cormresponding requirement under this Security

Instrument. ,
1094825429 /)@Aj ‘ .74
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16. Governing Law; Severability; Rules of Construction. This Security ‘antrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located All rights and -
obligations contained in this Security Instrument are subject to any requlrementq and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to a.gru. by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. \

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the emgular shall mean and
include the plural and vice versa; and (¢) Lhe word "may" gives sole discretion without any obligation to
take any action. \

17. Recrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Toarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the T roperty" means any legal or beneficial interest in the Property, 1nclud1ng, but not limited
to, those benefiCial interests transferred in a bond for deed, contract for deed, 1nstaIlment sales contract or
escrow agreement, ‘u2 intent of which is the transfer of title by Borrower at a future dalc to a purchaser.

if all or any par.of t%e Property or any Interest in the Property is sold or tramferred (or if Bomower
is not a natural person 4nd a_beneficial interest in Borrower is sold or transferred) w1th0ut Lender's prior
written consent, Lendei may require immediate payment in full of all sums qecured by this Security
Instrument. However, this optic. chall no[ be exercised by Lender if such exermse is prohibited by
Applicable Law. |

If Lender exercises this option, Lerder shall give Borower notice of acceleratxon The notice shall
provide a period of not less than 30 days-iiom the date the notice is given in accordance with Section 15
within which Borrower must pay all swns'sccured by this Security Instrument. If Bprrower fails to pay
these sums prior to the expiration of this.poriod, Lender may invoke any remedies penmitted by this
Security Instrument without further notice or deriand on Borrower. ‘

19. Borrower's Right to Reinstate After /Acevleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fhis Security Instrument dlsconunued at any time
prior to the earliest of (a) five days before sale of the Troperty pursuant to Sectlon 22 of this Security
Instrument; (b) such other period as Applicable Law might sjezify for the termmatlon of Borrower' s right
to reinstate; or (¢) entry of a judgment enforcing this Securi.y Instrument. Thoqe conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Imtnunent and the Note
as if no acceleration had occurred; (b) cures any default of any efth.er covenants or agreement\ (c) pays all
expenses incurred in enforcing this Security Instrument, including, but /1ot Limited to, reaeonable attorneys'
fees, property inspection and valuation fees; and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) tzes such actmn as Lender may
reasonably require to assure that Lender's interest in the Property and 4ighis under this Security
Instrument, and Borrower' s obligation to pdy the sums secured by this Security [listrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selcctef’ ov Lender: (a)
cash; (b) money order, (c) certified check, bank check, treasurer's check or cashier's chcck wrmnded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instpansaiality or
entity, or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secﬁnty Insinnant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred Howver.this
right to reinstate shall not apply in the case of acceleration under Section 18, ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pa_rtlal interest in
the Note (together with this Security Instrument) can be sold one or more times wnhout prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Semcer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. ‘There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mfonnanon RESPA

1094825429 W -Jf
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|
requires in connection with a notice of transfer of servicing. If the Note is sold and t‘hereaﬂer the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Barrower will remain with the Loan Servicer or be transferred to a successor Loan‘Servicer and are not
assumed by the Note purchaser unless othenlvise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicia;l action (as either an
individual litigant or the member of a class) that arises from the other party's acti‘ons pursuant to thig
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Security Instrument, until such Borrower or Lender has notified the ot‘her party (with such
notice given in compliance with the requiremients of Section 15) of such alleged breach and afforded the

other pary hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Taw provides a time period which nmust elapse before certain action caﬂ be taker, that time
period will ke czemed to be reasonable for purposes of this paragrabh. The notice‘ of acceleration and
opportunity to_<ure given to Borrower pu}suant to Section 22 and the notice of ajcceleration given o
Borrower pursuant ‘to-section 18 shall be dieemed to satisfy the notice and opportunity to take corrective
action provisions of this Seotion 20. ’ .

21. Hazardous Suhiiances. As used in this Section 21: (3) "Hazardous Substances” are those
substances defined as toxic or hazardous su:bstances, pollutants, or wastes by Enviroﬂmental Law and the
following substances: gasoling, Lerosene, other flammable or toxic petroleum prodﬁcts, toxic pesticides

and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and gadmactwe materials;

(b) "Environmental Law" means federal {aws and laws of the jurisdiction where the Property is located that
relate {0 health, safety or environmental protection; (¢) "Environmental Cleanup” irilcludes any response
action, remedial action, or removal action, as’detined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any }Iazafdous Substances,on or in the Property. B(‘)rrower shall not do,

nor allow anyone else to do, anything affecting the Property (a)'tbat is in violation olf any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicii, due 1o-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velue of the Prof)erty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property oﬁ small quantities of
Hazardous Substances that are generally recognized to be appropriate to noguat-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir. consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving 1;he roparty and any
Hazardous Substance or Fnvironmental Law of which Borrower has actual Knowicdsne, ~(b) any
Environmental Condition, including but not; limited to, any spilling, leaking, dischargé, release o threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence,! use or release-cf a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notihed
by any governmental or regulatory authority, or any private party, that any removal 10r other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promp‘tly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup. : ‘

1084825429
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. |

22. Acceleration; Remedies. Lende;r shall give notice to Borrower prior to ﬁcceleration following
Borrower's breach of any covenant or agreement in this Security Instrumerllt (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3‘0 days from the date
the notice is given to Borrower, by whiqh the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosars proceeding the non-existence ‘of a default or any other defense of Bon"ower to acceleration
and forectosure. If the default is not cured on or before the date specified in the‘notice, Lender at its
option may require immediate payment in full of all sums secured by this §ecurity Instrument
without furtiie d>mand and may foreclpse this Security Instrument by judicial‘ proceeding. Lender
shall be entitlea t «cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirated to, reasonable attorneys’ fees and costs of title evidenctj:.

I
23. Release. Upon payment of all sums secured by this Security Instrument, Lehder shall release this
Security Instrument. Borrower- shiil pay any recordation costs. Lender may chargé Borrower a fee for
releasing this Security Instrument, by oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Apriicable Law.

24. Waiver of Homestead. In accordance with Iiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hoin:stead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreeiuedlt with Lender, Lender ma‘y purchase insurance
at Borrower's expense to protect Lender's interests in Borrew<r's collateral, This insurance may, but need
not, protect Bomower's interests. The coverage that Lender purchases may not| pay any claim that
Borrower makes or any claim that is made against Borrower in_ cozfiection with the collateral. Borrower
may later cancel any insurance purchased t;)y Lender, but only after ploviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's zpm.ement.‘lf Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose. in connection with the placement of the| insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurzace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be-saore than the cost of

insurance Borrower may be able to obtain on its own. |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: %}

(Seal)

. WARREN HAVES

-Borrower

// /32//; 7)L4 /M‘FA

(Seal)

_{(Seal)

-Borrower

(Seal)

<Rirrawer

(Seal) /N

-Borrower

(Seal)

-Borrower

j(Seal)

-Borrower

(Seal)

-Borrower

1094825429
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STATE QF ILLINOIS - é«J o&_ | Countyss:
L - (/OLV\—‘—‘- ) ' \ , 4 Notary Public in and for said county and
state do hereby certify that WARREN HAYES ¢ ﬂ-' Calmn Heeges

| ’

personally known to me to be the same perqon(q) whose name(s) subscribed to the f(‘)regomg instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumedt a3 his/her/their free and voluntary act, for the uses and purposes in bet forth.

Given wader my hand and official seal, this ? g t day of 00>

/

My Commission Expires: ‘
: / I //DL J

NotaryfPublic

. 1094825429
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. . LAW TITLE INSURANCE COMPANY

2

Page 8 of' &

Commitment Number: 26779-CC

' SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 6 IN BLOCK 25 IN CHATHAM FIELDS, A SUBDIVISION IN THE WEST 1/2 OF; THE NORTHEAST 1/4

OF SECTION 34, TOWNSHIP 38 NORTH, RAI:\IGE 14, EAST OF THE THIRD F’RINQIF’AL MERIDIAN, IN
COCK COUNTY, ILLINOIS [

i
' |
20-34-224-030-00%0 ‘

8218 S. VERNON,; CHiCAGO, IL :

ALTA Commitment

(26779-cc.pid/26779-CC/M0)
Schedule C
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Loan # 1094825429

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY FIRER is made this 30TH day of December‘, 2003
and is incorporated into and shai! be deemed to amend and supplement the Morfgage, Deed of Trust or
Security Deed (the "Security Insiniment") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to Chase Maiiiiattan Mortgage Corp.

|

|
(the "Lender’) of the same date and covering the property described in the Sécurity Instrument and
located at: 8218 S VERNON . !
CHICAGO, !llinois 60619

Property Address

14 FAMILY COVENANTS. In addition to the coverarits and agreementé made in the Security
Instrument, Borrower and Lender further covenant and agree as i zilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITYINSTRUMENT. In addition to the
property described in the Secwrity Instrument, the following items now or hertjeafter attached to the
property to the extent they are fixtures are added to the property descriptior/, aid_shall also constitute the
Property covered by the Security Instrument: building materials, appliances and 500ds of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used'it; connection with the
Property, including, but not limited to, those for the purposes of supplying or distriﬂuti1g hizating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus‘, securily,and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges:, stoveg, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sqreens, blinds, chades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings_tiow or
hereafter attached to the Property, all of which, inctuding replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by this Security Instrumer‘ﬂ. Ali of the foregaing

MULTISTATE 1-2 FAMILY RIDER
C-6015 (2/00) Page | of 4 (Replaces 2/98) Form 3170 /90
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i .
together with the Property described in the Security Instrument (or the Ieasehol‘d estate if the Security
Instrument is on a leasehold) are referred;to in this 1-4 Family Rider and the Se?urity fnstrument as the
"Property.” ,

B. USE OF PROPERTY; COMP;LIANCE WITH LAW. Borrower shali| not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lendgr has agreed in writing
to the change.. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental boc'y applicable to the Property.

C. SUBORMANATE LIENS. Except as permitted by federal law, borrower{shall not allow any lien
inferior to the Security’Insument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to
the other hazards for which insuranceis required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 19 is deleted.

F. BORROWER'S OCCUPANCY. W.th regard to non-owner occupied investment properties,
the first sentence in Uniform Covenant 6 conceriing ‘Borrower's occupancy of tpe Property is deleted.
For all properties, all remaining covenants and agreerients set forth in Uniform Covenant 6 shall remain
in effect. _ ‘

G. ASSIGNMENT OF LEASES. L[Jpon Lender's requzs?, after default, Bc‘:rrower shall assign to
Lender all teases of the Property and all security deposits made /=“Connection with}leases of the property.
Upon the assignment, Lender shall have the right to modify, extend or tarminate the existing leases and
to execute new leases, in Lender's sole dis}cretion. As used in this Farsgraph G, the word "lease" shall
mean "sublease” if the Security Instrument is on a leasehold. |

!

H. ASSIGNMENT OF RENTS; AI?POINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all ihe rents and revenues

("Rents") of the Property, regardless of to whom the Rents of the Property are payaole. Borrower

MULTISTATE 1-4 FAMILY RIDER ' !
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\
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall rec:eive the Rents until (i)
Lender has given Borrower notice of default pursuant to Paragraph 22 of the Secyrity Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

It Lencer gives notice of breach to:Borrower: (i) all Rents received by Borrower shall be held by
Barrower as trusize for the benefit of Lender only, to be applied to the sums secured by the Security
instrument; (ii) Lerder shali be entitled to collect and receive all of the Rents ofthe‘Property; {iii} Borrower
agrees that each tenan’ of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's writteri .aervand to the tenant; (iv) unless applicable law providés otherwise, all Rents
collected by Lender or ‘Lender's agents shall be applied first to the costs of’taking control of and

" managing the Property and collzcting Rents, including, but not limited to, attorney'}s fees, receiver's fees,
premiums on receivers bonds,.rcpiir and maintenance costs, insurance premiurqs, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially apnointed receiver shall be liable to accounti for only those Rents
actually received; and {vi) Lender shall be £nfitled to have a receiver appointed to t‘ake possession of and
manage the Property and collect the Rents ard profits derived from the Property without any showing as
to the inadequacy of the Property as security.

~ Ifthe Rents of the Property are not sufficient to cover the cost of taking control of and managing
the Property and of collecting the Rents any funds exrended by Lender for such p:urposes shall become
indebtedness of Borrower to Lender secured by the Seecurily Instrument pursuant tq Uniform Covenant 9.

Borrower represents and warrants that Borrower 4125 not executed any p‘rior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver/shall not be r‘equired to enter upon,
take control of or maintain the Property before or after giving notice~of default tq Borrower. However,
Lender, or Lender's agents or a judicially 'appointed receiver, may do so 3t any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate wher-all the sums secured
by the Security [nstrument are paid in full

MULTISTATE 1-4 FAMILY RIDER
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|. CROSS-DEFAULT PROVISION Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowswns contained in this
1-4 FamilvRider.

/QVWQ_'ZIZ«;@ [2- Ea—oééﬁ” ¥)/ m~f’ . N f2-30-03

Borrower WARREW HAYES Date  Borrower R CALMA J P\ Pi‘IBS Date
Borrower . Date Borrower 3 Date
Borrower ; Date ~ Borrower Date
Borrower Date Borrower 7 Date

MULTISTATE 1-4 FAMILY RIDER \
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ESCROW/IMPOUND PAYMENT RIDER

|
‘ |
THIS ESCROW/AMPOUND PAYMENT RIDER is made this 30TH day of December, 2003

and 1is incorporated into and shall be ideemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") \Of the same date given by
the undersigned (the "Borrower™) to secure Borrower's Note to Chase Manhattan Mortgage Corp.

; { (the "Lender™)
of the same date and covering the Property described in the Security Instrument, |

not be required %5 make monthly escrow/impoﬁnd payments o Lender for taxes and insur?nce.

ESCROW/AMPOUND PAYMENTS (A) Subject to the requirements stated in paragraph! (B) below, Borrower will

(B) Borrower must px; immediately when due all real estate laxes, assessments, water f‘rontage charges and other
similar charges, sewer tents »and hazard or property msurance and flood insurance (if an v) covering the Property.

Within 30 days after Borroyver renews any insurance coverage, Borrower shall send |a copy of the insurance
declaration page(s) and a copy of e paid receipt(s) to Lender's Insurance Department. Within five days of receipt

of a written request from Lender, Rarriwer shall furnish Lender with original receipts or other evidence satisfactory

to Chase showing payment of insurance rAemiums, taxes, assessments, water frontage cha}ges and other charges, If
Borrower does not pay the insurance premium, taxes, assessmients, water frontage charges and other similar charges
immediately when due, Lender may, but i nput abligated to, obtain insurance coverage|for Borrower or pay the
taxes (and any penalties) and any other charges 4n4 Borrower must reimburse Lender immediately. Lender may

. . . . [ :
then require Borrower to make escrow/impound pay ments in accordance with the terms of the Security Instrument.

BY SIGNING BELOW, Borrower accept§ and agrees ™o the terms and proyisigns contained in this R@"
. 5/!. )j)//ys \ji/g’@p )a,rﬂ\.'z*/\ :
MM@- / 27303 ed /I Vo 2

|

r (2-30-03
Borrower HARREN HAY&S' d (Date) ' Borrowei i (Date)
Borrower (Date) Borrower ‘ {(Date)

|
Borrower : (Date) Barrower (Date)

B/C ESCROW/IMPOUND PAYMENT RIDER
BC.6735 (11/99}




