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Words used in multiple sections of this document are defined below and other words are (efined in Sections 3, 11, 13, Ig @5 ﬁ
and 21. Certain rules regarding the usage of words used in this document are also provided iu Seztion 16. §§ 3=
o —
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(A) “Security Instrument” means this document, which is dated February .0, 2004 ,mg
&

together with all Riders to this document.

MICHAFL, DANGELO and MARY CATHERINE DANGELO, husband and w.fe

B) “Borrower” is

. Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is IndyMac Bank, F.S.B., a federally chartered savings bank
organized and existing under the laws of

Lender is Federal Savings Bark
United States of America . Lender’s address is 155 North Lake Avernue,

Pasadena, CA 91101
Lender is the morlgagee under this Security Instrument.
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(M “Note” nieans the promissory note signed by Borrower and dated February 10, 2004
The Note states that Borrower owes Lender two hundred ten thousand and NO/100ths
Dollars (U.S. $ 210,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2034

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable}:

ke Adjustabl¢ Raie Rider [0 Condominium Rider [J Second Home Rider
] Balloon Rider [] Planned Unit Development Rider |:] Biweekly Payment Rider
B i-4 Family Rider [1 Revocable Trust Rider

[ Other(s) [specify]

(H) “Applicable Law” means all courstling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effrct of law) as well as all applicable final, non-appealable judicial opinions.

I “Community Association Dues, Fees, and Assvssments” means all dues, fees, assessments and other charges that
arc imposed on Borrower or the Property by a condominiv:.-association, homeowners association or similar organization.

(N “Electronic Funds Transfer” means any transfer ox funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terwizal, telephonic instrument, computer, or magnetic tape
so 1s to order, instruct, or authorize a financial institution to debit or ¢redit.an account. Such term includes, but is not limited
1o, point-of-sale transfers, automated teller machine transactions, trazsfirs initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damzg=3; or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)Y damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; {iii) conveyance irsiion of condemnmation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Propetty.

(M) “M ortgagé Insurance” means insurance protecting Lender against the nonpayment of, or default i, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1} any amounts under Section 3 of this Security Instrument.

(0) “RESPA™ means the Rea] Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan docs not
qualify as a “federally related mortgage loan” under RESPA.

Loan No: 3354680
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File Number: T™I32792 7 GUARANTY COMPANY
Assoc, FileNo:  20967/03 G Has HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 23 in Sub Block 1 in Sutton's Subdivision of Block 28 in Canal Trustee's Subdivision in Section 33, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

STEWART TITLE GUARANTY
COMPANY
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1] “Successer in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the
County of CO0K
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Exhibit PA" attached hereto and made a part hereof.

Parcel Identification No: 1733312041

which currently has the address of 455 W 37TH ST
[Strest]
CHICAGO , Ilinois 60609 (“Property Address”}:
[City] Zip Code]

TOGETHER WITH all the improvements now or heicaftr erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All sepizcements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Secutity [rsicument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbereq,. tvoert for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cleivis «nd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ini’urm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)

Electronic Funds Transfer.

Loan No: 3354680
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Payments-are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept '
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
if Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retum them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender<.iall be applied in the following order of priority: (a) interest due under the Note; (b} principal due
under the Note; (¢) ameuntz.due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any-{eiisaining amounts shail be applied first to late charges, second to any other amounts due under
this Security Instrument, and ifie i» reduce the principal balance of the Note.

If Lender receives a paymént from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge due, the payment-may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender ray apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payincut can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Ferwdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any-prepayment charges and then as described in the Note.

Any application of payments, insurance procesas, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amouuit ©f the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Zender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument.as-a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; (c) premiums for any-ard all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Corrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 45, These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require thit Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessmenis sliall be an Escrow Item. Borrower shall
promptly furnish to Lender ail notices of amounts to be paid under this Section. Burruveer shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Ziscrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be 1
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amsunts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall jurpish-to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to maks such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secuaity Instrument, as
the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items dire(:tiy, pursuant to
2 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
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shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargesy Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain-pridsity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association D%, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provideddn Section 3.

Borrower shall promptly Gischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblization secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (5 zontests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion cperite to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conclasled; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrusivin, If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrumer: -Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shaii satisfy the lien or take one or more of the actions set forth
above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for- real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemerisnpw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cavziage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This ilsurence shall be maintained in the amounts
(including deductible levels} and for the periods that Lender requires. What Levder requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier provicing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shail not ¢ ¢xercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge Jo. flood zone determination,
certification and tracking services; or (b)a one-time charge for flood zone determination and Certification services and
subsequent charges each time remappings or similar changes occur which reasonably might aftect/sich determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the trderal Emergency
Management Agency in connection with the review of any flood zone determination resulting front an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Toan No: 3354680
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessencd. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender mey disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the woik ic'completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance procceds; Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other ikird parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. "1 i Testoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applisd to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such/insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property; Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within. 50 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet’s
rights to any insurance proceeds in an amount not to-<Ceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the righ? t any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such nghte"ars applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc.tos Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall contirue 1o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender othrwise agrees in writing, which consent shall not
he unreasonably withheld, or unless extenuating circumstances exist which are be] ond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; luspestions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the. Property, Borrower shall maintain the Property in order to prevent #4 Troperty from deteriorating or
decrcasing in value due to its condition. Unless it is determined pursuant to Section 5 that wepair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further detcrioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Pronzcty; Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymets as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
retieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concermning Borrower’s
occupancy of the Property as Borrower’s principal residence.

Loan No: 3354680
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Althsugh Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to dese. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts distursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
- Security Instrument. These amcuits shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice frori Loader to Borrower requesting payment.

If this Security Instrument i3 £n.2 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lendir required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mcrtgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availabie itom the mortghge insurer that previously provided such insurance and
Borrower was required to make separately designaied payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage subsiziitially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower ol the Niortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately desigazied payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymeris s a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding £he tzct that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on suc!.ioss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires sznarately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as-a cindition of making the Loan and
Borrower was required to make separately designated payments toward the premiums o iortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non: refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betwien Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing 12.#17 Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loss2s .t _may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. ’

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds-are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or répair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the woik tias been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay furnt repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an sgroement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shali mot be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. 1f the restoration or repair is nei-economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secuies by, this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds sha'l be applied in the order provided for in Section 2.

In the event of a total taking, destructicn,ur loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumear; whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 'css in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the purtial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secupiy Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borower,

In the event of a partial taking, destruction, or loss in value of the Prypeny in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is iess_than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower faily t5 respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceliareous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether oi not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whcm Borrower has
a right of action in regard to Miscellaneous Proceeds. _

Borrower shall be in.default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender. ,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secare? by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make asy accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisicas of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument 11 »/icag, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and lability under this Security
Instrument unless Lender agrees to such rziease in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and osnefit the successors and assigns of Lender.

14. Loan Charges. Lender may chirge) Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s uwierest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspectivii «nd valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specips fze to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expicssly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conneciso «ith the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reducs the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refuided to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct pa;ment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayip-nt charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund miade by direct payment to Borrower will
constitute 2 waiver of any right of action Borrower might have arising out of such overcharg .

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to hax< been given to Borrower
when mailed by first class mail or when actually delivered to Botrower’s notice address if sent by cthe: mcans. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othervise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by nctice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure wor reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. _

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
ransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymexnt in full of all sums secured by this Security Instrument. However, this option shall not be
excrcised by Lender if sucieneicise is prohibited by Applicable Law.

If Lender exercises thig option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of 1ot less than 30 days from the date.che notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrimént. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this-Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinsiatc After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securiry Iastrument discontinued at any time prior to the earliest of: (a) five days
hefore sale of the Property pursuant to Section 22-ofihis Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to 1<imstate: or (¢) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender ail <ms which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any aefaxivaf any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument; and (d) takes such action as Lender may reassnsaly require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obilgdiion to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided undrz-Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the follorving forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentasity or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully
offective as if no acceleration had occurred. However, this right to reinstate shall not apply it case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiulinterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower” A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Not< and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, ar] Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Jitigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
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Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower snall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any tzzardous Substances, on or in the Property. Borrower shall not do, nor allow anyone e¢lse to do,
anything affecting the Fropsrty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, duc-ic-ihe presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property: Tie preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Suns:ances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bvt-not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
hy any governmental or regulatory agency ¢! piivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual krowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of wizase of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance whicii ~itversely affects the value of the Property. 1f Borrower learns, or is
notified by any governmental or regulatory authority, or ‘any-piivate party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Burrower shall promptly take all necessary remedial actions i
accordance with Environmental Law. Nothing herein shall create any sbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Berrower and Lender further ovenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrov zi prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but nct prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the difault; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Rorvawer, by which the default must
he cured; and (d) that failure to cure the default on or before the date specified in the’ viize may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and th< right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower t- acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its oplion may require
immediate payment in full of all sums secured by this Security Instrument without further demand : nd may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights

under and by virtue of the Illinois homestead exemption laws.
25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to

Loan No: 3354680

Hiinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
—THE COMPLIANCE SOURCE, INC.— Page 11 0f 12 140011L. 08/00

www.compliancesource.com Iml I‘l] lwm “‘l M I|| ||] Hll mm [II mllll #2000, The Compliance Source, Inc.
I I



0404826216 Page: 13 of 21

UNOFEICIAL COPY

auy *aaunog soteydwos ), 0607 |||| ﬂﬂl Il[l mm ||mm N”"Il l||ﬂ ”"IE mi ||]||l 11169 >N0sL dUI03 M 14

0080 11001 : 71J0 71 38eg ' —INT FJUN0S FONVITAINOD) HI1 ] —
10/10 £10E Waoq INAWNNYLSNL WHOAINN BN APPpREIY anuey-A[1e.] 3BUIS-oFeB)Iofy S10UIHI

089%SLE ON UeO]

L00Z/22/60 ¥ uorssuiuo)
stouiff] jo 21115 ‘Ajqng KivloN

Siae( 'V PlEUOY
[O-<€ - ép :sondxy uorssunuo)) A JIVAS TVIOIHO,

[aweN pajusid] stqnd /i-I?lON
TTGIT b s
'7[) eo7 é 2BV g ,/lf_Je’Kep W/ SIY) U0 [23S PUE pupY AU 19pUR U2AID
P passaidxa wraIay) uoneIapIsUod pue sasodmd ay 10j awes 3y
paIN3x3 AT/ays/au ey, 3 0} PAEPI[MOIIoE pue JUSUIMISU] Smoa10] 2ty 03 PaqUIDSQNS ST AWB IS0y (S)uosiad aty) 2q 01
(Juatnoop 18130 Jo pIEd AUap! ue YSnomny o o) paaoid 10) AL 0] UMOUY

3

S ’7 Y G S e aNTEEHID

R PUe OTEONYd TEEDTI pazadde Affeuossad ep sup uo ‘AuoyIne PaUSISIAPUN A A 310137 ‘
g —-7/00‘7 J0 Auno))

§ )27 Joaws

f[uswbpainiow,ay 104 SurT SiyL mojeg ereds]

fewen pajutid]
12MOLIOE]-

(1eag)

{aweN pauld]
JaMOLOE-

(reas)

fa1ridwoy) asesd]

:aUEN PALL

Jowep pajulid]
1oMONOL-

/ OTHEDNYA EANTIHHINY RN
w95 J2700777) /770
B /7 : [arapdwion aseald]
\J :WEN paniiy]
[auweN paud] / .
TAYHE

lamoLtog-

OTIONYT
(1eas) ]
/)
J iIM PApI0dal PUB IDMOLIOE AQ PAINOIXA 13pTy Aue Ul pue JUIWNSU|

ANMOaS STy U1 PAUTEIOD SIWEUAAOD PuE SUS) I 0} Sd3Ide pue sidoooe temomog ‘MOT4d DNINDIS Ad

1S38SA M,

“UMO 5)1 U0 WBIQO 0} 3[qe 3q ABUI 19MO0LI0F IUBINSUL JO 1SGI 3} UL 210U 3q £ur 3OURINSUI A1) JO $IS00 AL, UOUESLGO 1o
aoteleq SurpuEISING [£10} § IMOLIOE 0) PIPPE 0q API AJURINSUL 3Y) JO $I500 Y, "IULINSUL 3 JO uoneaidxa 1o uone[[asued
a[) JO 9)Ep PATOIYS M) [HUN ‘A0URINSUT S JO JuAWOR( AP Pim VONIAUUD W ssodwn Aew 1apuay safswys 1o
Aur pue jsazayu] SUTPN[OUI ‘90UBINSUE 18T} JO 1503 SY 10} [QISUOASAI 3¢ ]I JoMOLI0g eIa1[|00 3 10} duesul saseyond
1opuaT J] wswasiSe s 19pusT pue s Jamowog Aq parmbai se J0UEINSUT PAUILIQO SEY JAMOLIOE JEY} DUIPIAY YIm 12puaT]
Surpraoxd 1oype Auo Ing ‘zapua Aq paseyomd aduemsul AU [3OUED J3Y] Aewr 1amoliog C[RISIE[O3 O Ylla UOHIIUUGD
ur Ismoliog] Jsurede apeu s1 ey unepd Aue Jo saYeW JamoLIog Jel) BIe[d £ue Aed jou Lew saseyomd 1opua] jelp aFe1aa00
Ay, "sisaIAUI s Jomowog 19310d ‘qou pasul Jng ‘Aewl S0ULINSUT SIY JRIANE[I0d § I3MOLI0E Ul SISaIjuI § Japuaf 1daoud



0404826216 Page: 14 of 21

UNOEFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents)

Toan No: 3354680

THIS 1.4 CAMILY RIDER is made this 10th day of February, 2004 .
and is incorporated 15t and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure

Borrower’s Note o TjiduMac Bank, F.S.B., a federally chartered savings bank
(the “Lender”)

of the same date and covering ths Property described in the Security Instrument and located at:

455 V1 37TH ST, CHICAGO, IL 60609
[Property Address]

1-4 FAMILY COVENANTS. Ii-eddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan®and agree as follows:

A. ADDITIONAL PROPERTY SUBJiff TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security [nstrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods 0. every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Prorerty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas; water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbirg,-bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, ~wiings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelng and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to b¢ and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leaschold) are rcferred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, hgree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in wiiipg = the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any goviérnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

o 22 T
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lende: shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sels discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument isoi-4 'casehold.

H. ASSIGNME(N1 GF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncorditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of to“wnom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, apd «grees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shallreceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Secur.ty Instrument and (i) Lender has given notice to the tenant(s) that the
Rents are 1o be paid to Lender or Lender’s agen’. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security oniy, '

If Lender gives notices of default to Bortower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be app'ied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Pents of the Property; (iii) Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpaid to Iiender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and mapaging the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver’s fees, preiiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other chirges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any jrdicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender snall e entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents und profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the- costs of taking comro! #fand managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall becoms indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of *iie Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its righte wnder this

paragraph.
Toan No: 3354680 Initials:wé M
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender Y%as 7n interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permittes bv.the Security Instrument.

BY SIGNING RLLOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

Yt &@Z o

MICHAEL DANGELO Blrrorve:
(Seal) /- (Seal)
-Borrower -Borrower
Loan Ng: 3354680 -
Multistate 1-4 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferr 3170 01/01
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Loan No: 3354680

ADJUSTABLE RATE RIDER

{ MULTISTATE 12MAT Payment and Rate Caps)
THIS 4ADJUSTABLE RATE RIDER is made this  1qth day of February -
2004 ©, and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Beed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (tiic” "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

IndyMac Bank, =.S.B., a federally chartered savings bank ‘
' (the

"Lender"} of the same dawe and covering the Property described in the Security Instrument and located at:

455 W 37TH &1, CHICAGO, IL 60609
[Property Address]

THE NOTE CONTAINS PRCGV/SiONS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PA'(?4ENT. THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAYRIENT CAN INCREASE OR DECREASE.
THE PRINCIPAL AMOUNT TO REFAY COULD BE GREATER THAN THE
AMOUNT ORIGINALLY BORROWED, KUY _NOT MORE THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenan.s.and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollow::

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
I will make all payments under this Note in the form of cash, check or money order.
2. INTEREST
{A) Interest Rate '
Interest will be charged on unpaid principal until the full amount of principal his be:n paid. I will
pay interest at a yearly rate of 2.950 % . The interest rate I will pay ipsy.change.
The interest rate required by this Sectien 2 is the rate | will pay both before and aftcrany default
described in Section 7(B) of this Note.

MULTISTATE ADJUSTABLE RATE RIDER Form 3004 4/2000

_ Page 1 of 6 - ,(Q z
&;8480194 {0004} ELECTRONIC LASER FORMS, INC. - (800)327-0545 Initials:W
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(B) Interest Rate Change Dates ‘ :

The interest rate I will pay may change on the first day of April - » 2004 )
and on that day every month thereafter. Each date on which my interest rate could change is called an
"Interest Rate Change Date." The new rate of interest will become effective on each Interest Rate Change
Date.

(C) inteiest Rate Limit

My interest rate will never be greater than 9.950 .

(D) Index ‘

Beginning with'tle first Interest Rate Change Date, my interest rate will
be"based on an Lidex. The "Index" is the Twelve-Month Average, determined
as set forth below, of the monthly yields on actively traded United
States Trea Securities adjusted to a constant maturity of one year as
Eubllshed by the Fedelal Regserve Board in the Federal Reserve Statistical

elease entitled "Selected Interest Rate (H.15)" ("the Monthly Yields").
The Twelve-Month Average is determined by adding together the Monthly
Yields for the most reCenily available twelve months and dividing b{ 12.
The most recent Index figure available as of 15 days before each Interest
Rate Change Date is called tiwe “Current Index".

If the Index is no longer available, the Note Hoider will choose a new Index that is based upon
comparable information. The Note Holder will give mi: netice of this choice.
(E) Calculation of Interest Rate Changes
Before each Interest Rate Change Date, the Note Holdes wid calculate my new interest rate by adding
three and 400/1000ths percentage point(s)
( 3.400 }% to the Current Index. Subject to tho iimit stated in Section 2(C) above,
the result of this addition will be my new interest rate until the next Inierest.Rate Change Date.
3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making payments every month.
[ will make my monthly payments on the first day of each ‘month beginning on
ril 1 , 2004 . I will make these payments every morh uitil [ have paid
all the principal and interest and any other charges described below that I may owe undei thiz Note. Each
monthly payment will be applied as of its scheduled due date and will be applied to iatzrest before
principal. If, on March, 2034 , 1 still owe amounts under this Note, T will p2y these
amounts in full on that date, which is called the "Maturity Date.”
I will make my monthly payments at  IndyMac Bank, F.S.B., P.O. Box 78826,
Phoenix, AZ 85062-8826
or at a different place if required by the Note Holder. g 7. & &

Initials:
-84B0194 {0004) Page 2 of § Form 3004 4/2000
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(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. § 879.72
This amount may change.
(C) Payment Change Dates
My meithly payment may change as required by Section 3(D) below beginning on the first day of
Rprii . 2005 , and on that day every 12th month thereafter. Each of these
dates is called a"Rayment Change Date." My monthly payment also will change at any time Section 3(F)
or 3(G) below requites me to pay a different monthly payment.
I will pay the driount of my new monthly payment each month beginning on each Payment Change
Date or as provided in 3zctiza 3(F) or 3(G) below.
(D} Calculation of Montkly Payment Changes
Before each Payment Chenge Date, the Note Holder will calculate the amount of the monthly
payment that would be sufficient (v repay the unpaid principal that I am expected to owe at the Payment
Change Date in full on the Maturity ate, in substantially equal installments at the interest rate effective
during the month preceding the Payment Zhange Date. The result of this calculation is called the "Full
Payment.” Unless Section 3(F) or 3(G) below requires me to pay a different amount, my new monthly
payment will be in the amount of the Full Payirént, except that my new monthly payment will be limited
to an amount that will not be more than 7.5% greater.cr less than the amount of my last monthly payment
due before the Payment Change Date.
(E) Additions to My Unpaid Principal
My monthly payment could be less than the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid principal I owe ¢ the monthly payment date in full on the
Maturity Date in substantially equal payments, If so, each monta t1at my monthly payment is less than the
interest portion, the Note Holder will subtract the amount of my montiy payment from the amount of the
interest portion and will add the difference to my unpaid principal. The Note Holder also will add interest
on the amount of this difference to my unpaid principal each month. The irierest rate on the interest added
to principal will be the rate required by Section 2 above.
(F) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to one hundred TEN AND
NO/100THS percent ( 110,200 %)
of the principal amount I originally borrowed. Because of my paying only limited montiiiy peyments, the
addition of unpaid interest to my unpaid principal under Section 3(E) above could cauceapy unpaid
principal to exceed that maximum amount when interest rates increase. In that event, on the dute that my
paying my monthly payment would cause me to exceed that limit, I will instead pay a new monthly
payment. The new menthly payment will be in an amount that would be sufficient to repay my then unpaid
principal in full on the Maturity Date in substantially equal installments at the interest rate effective during

the preceding month. 0 a_

"
Initials:
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(G) Required Full Payment _

On the 5th Payment Change Date and on each succeeding 5th Payment Change Date thereafter, I will
begin paying the Full Payment as my monthly payment until my monthly payment changes again. [ also
will begin paying the Full Payment as my monthly payment on the final Payment Change Date.

4. NOTICE Gf CHANGES

The Noie Mo'der will deliver or mail to me a notice of any changes in the amount of my monthly
payment before itie eifective date of any change. The notice will include information required by law to be
given me and also iz fitle and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PXOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrumient is amended to read as follows:

Transfer of the Property u:'» Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or braeficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfe{ 51 title by Borrower at a future date to a purchaser.

If all or any part of the Property or any-imierest in it is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower js-sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment it fuli of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender it $.ch exercise is prohibited by federal law. Lender
also shall not exercise this option if: (a) Borrower causes(to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan rvere being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be'ipupaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrezeent is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to kzep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will cont.nue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall jive Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the-Ga*< the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by’ this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender inay invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

LA

. Initials:
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BY SIGNING BELOW, Borrower accepts and agrees (o
Adjustable Rate Rider.

(Seal,

-Borrower

/ -Borrower

/o (Seal) (Seal)
-Borrower (/ -Borrower

{Seal) _ (Seal)

-Borrower ~ -Borrower

7\ (Seal) (Seal)

Dorrower -Borrower

;ﬂ‘ -8480194 (0004) Page S of & Frir 3004 4/2000
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