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DEFINITIONS 2 ;%’
o PP :_CI‘

Words used in multiple sections of this document are defined below and other words are deiimed in Sections 3, 11, §,§§2_;?
and 21. Certain rules regarding the usage of words used in this document are also provided in Szetion 16. = g g
' sa]

(A) “Security Instrument” means this document, which is dated February (10, 2004 g ﬁg,
together with all Riders to this document. ~oA 5
/]

(B) “Borrower” is MICHAEL, DANGELO and MARY CATHERINE DANGELO, husband and wife

. Borrower is the mortgagor under this Security Instrument.
{C)  “Lender”is IndyMac Bank, F.S.B., a federally chartered savings bank

Lender is Federal Savings Bank organized and existing under the laws of
United States of America . Lender’saddressis 155 North Lake Avenue,
Pasadena, CA 91101

Lender is the mortgagee under this Security Instrument.
Loan No: 3352270
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(D) *“Note” means the promissory note signed by Borrower and dated February 10, 2004
The Nolte states that Borrower owes Lender two hundred ten thousand and NO/100ths
Dollars (U.S. § 210,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2034

(E) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

~.

(G “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower fcheck box as applicable];

k] Adjustable Kate Rider O] Condominium Rider [] Second Home Rider
[0 Balloon Rider [l Planned Unit Development Rider ~ [] Biweekly Payment Rider
Ex] 1-4 Family Rider [] Revocable Trust Rider

[0 Other(s) fspecify]

(M “Applicable Law” means all ceurolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effict of law) as well as all applicable final, non-appealable judicial opinions.

(h “Community Association Dues, Fees, and Aasessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomiiiiv{n-association, homeowners association or similar organization.

(#)] “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic teripinal, telephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or ¢7erit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, traisfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damsges, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} camage to, or destruction of,
the Property; (i) condemmnation or other taking of all or any part of the Property; (iii) conveyance 4 ik of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default Hn, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1} any amounts under Section 3 of this Security [nstrument.

{O0) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislatton or regulation that governs the same subject matter. As lused in this Security Instrument, “RESPA™ refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA. !
|
i
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() “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY I

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and ang:ements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following

described property located in the
County of OOOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

Parcel Identification No: 1733312039000

which currently has the address of 453 W 37TH ST
[Street]
CHICAGO , Minois S ')?09 (“Property Address™):
[City] {Zip Code]
[}

!
TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. | All zeniecements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security [rstiiument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the esis*¢ hereby conveyed and has the right to
morteage, prant and convey the Property and that the Property |is unencumbereq;-¢xeert for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cleiis «nd demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-wuform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Ttetns pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. Howeyer, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is rcturned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instmment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer. !
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the %IOUCC provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan curre:nt, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current,
If Borrower does not do so within a reasonable period of time, |Lender shall either apply such funds or retum them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might {have now or in the future against Lender shall telieve .
Botrower from making payments due under the Note and this‘ Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherw15e described in this Section 2, all payments accepted
and applied by Leudershall be applied in the following order of pnorlty (a) interest due under the Note; (b) principal due
under the Note; (¢) amovnis due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Ay rlmaining amounts shall be applied ﬁrslt to late charges, second to any other amounts due under
this Security Instrument, ana<n:a to reduce the pr1nc1pa1 balance of the Note.

If Lender receives a payrien: from Borrower for a delmqulent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment recexved from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payricnt can be paid in full’ To the extent that any excess exists after the payment is
applied to the full payment of one or more erindic Payments,' such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to aiwy niepayment charges and then as described in the Note.

Any application of payments, insurance procteds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amoun®, o{ the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay t~"Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide 1or pp,:'rment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrume:!*,;aa a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; (c) premiums for asy 2Gd all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable Uy Porrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section'10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require ttat Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees hnd assessmenis shall be an Escrow Item, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Buerrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or al Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any tuch waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the ariowsts due for any Escrow
ftems for which payment of Funds has been waived by Lender and, if Lender requires, shall firusli to Lender receipts
evidencing such payment within such time period as Lender may rcgulre. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrm::ver is obligated to pay Escrow Ttems directiy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amc]mnt (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximlum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
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shall apply the Funds to pay the Escrow ltems no later than the |time specificd under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to|be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage 0f|Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower sha]l pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 mon:thly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as r'equired by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumcnt Lender shall promptly refund to Borrower any
Funds held by Lender: l

4. Charges; Lizus, Borrower shall pay all taxes, assess'ments, charges, fines, and impositions attributable to the
Property which can attain-prisrity over this Security Instrument, leeisehold payments or ground rents on the Property, if any,
and Comnmmity AssociationDres, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided-in Section 3. |

Borrower shall promptly «is:harge any lien which has prlorlty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the okiipation secured by the lién in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (1) <ontests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s apinion ¢perite to prevent the enforcement of the licn while those proceedings are
pending, but only until such proceedings are concivicd; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instruinétiy, If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrumer.’;-Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower skail satisfy the lien or take one or more of the actions set forth
ahove in this Section 4.

Lender may require Borrower to pay a one-time charge lerla zeal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemerite now existing or hereafier erected on the Property

insured against loss by fire, hazards included within the term “extended coveiage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This jasurince shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Leudsr requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing ths insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choxcc| which right shall not o> exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, elther (a) a one-time charge ‘or flood zone determination,
certification and tracking services; or (b)a one-time charge for flood zone determination and Cerification services and
subsequent charges each time remappings or similar changes occélr which reasonably might affect’s:th determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Fuderal Emergency
Management Agency in connection with the review of any flood zone determination resulting frora an objection by
Borrower. }
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might/or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost/of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such mterest upon notice from Lender to Borrower requesting
payment.
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All insurance policies required by Lender and renewals|of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bon:ower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if

the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration. _

period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfa:lction, provided that such inspection shall be undertaken
promptly. Lender mzy disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work-is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance procéers; Lender shall not be required to pay Borfower any interest or earnings on such proceeds. Fees for
public adjusters, or other = narties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. “1h= restoration or repair is not ecoml;)mically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applizd to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Suck insurance proceeds shali be alpplied in the order provided for in Section 2.

If Borrower abandons the Property; Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond wittiir 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the cluim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Seréivn 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to fxceed the amounts unpaid under the Note or this Security Instrument,
and {b) any other of Borrower’s rights (other than the rigli*to any refund of uneamned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights aiz|applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Proparty ot to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. ]I

6. Occupancy. Borrower shall occupy, establish, and use th< Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall contirus 1> occupy the Property as Borrower’s principal
residence for at least one year after the date of eccupancy, unless Lender ethciwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyonc Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inepections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Troperty. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property| in order to prevent i< Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the PropertyI if damaged to avoid further dzictioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Fzopirty, Borrower shall be
respensible for repairing or restoring the Property only if Lender, has released proceeds for such pripeses. Lender may
disburse proceeds for the repairs and restoration in a single payn:1ent or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Beirower is not
relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon anél inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propeity. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause:

8. Borrower’s Loan Application. Borrower shall be in!default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or! failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence. :
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
" (a) Borrower fails to perform the covenants and agreements conltained in this Security Instrument, (b)there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Sceurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Althaugh Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation t5 de'so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These aipounts shall bear interest at the Note lrate from the date of disbursement and shall be payable,
with such interest, upon notice trori Lender to Borrower requesting payment.

If this Security Instrument is on-a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall 1:10t merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Luiider required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available ftom the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designaicd payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substaatially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the origage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent. Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designaird payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payn:muc,v s a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding < 1hct that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on suciioss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires sevarately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as.a ~apdition of making the Loan and
Borrower was required to make separately designated payments toward the premiums [ui Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a nor.-r2fundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agrecment bety <ew: Borrower and Lender
providing for such termination or until termination is required bly Applicable Law. Nothing in.t1in Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losies it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party ({)r parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source’of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other ¢ntity,
or any affiliate of any of the foregoing, may receive (directlyor indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the

|
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insurer’s risk in exchange for a share of.the premiums paid to|the insurer, the arrangement is often termed “captive
reinsurance.” Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements |will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or alny other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Fori’eiture.i All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. !

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or répair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have tie right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the wuik iias been completed to Lender’s satislelction, provided that such inspection shall be undertaken
promptly. Lender may pay turhe repairs and restoration in a singlF disbursemnent or in a series of progress payments as the
work is completed. Unless an sgroement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender sua'tnot be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is nsi-economically feasible or Lender’s security would be lessencd, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instlrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds sha'l be applied in the order provided for in Section 2.

In the event of a total taking, destruction; ur loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument; whether or tlo then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or.!oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or 10ss ip value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial-taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securivy Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) thetzial amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be pai|d to Barigwer.

In the event of a partial taking, destruction, or loss in value of the Priperty in which the fair market value of the
Property immediately before the partial taking, destruction, or los;s in value is 1ess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by ithis Security Instrume’ whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower f2ils i respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceliariecas Proceeds either
to restoration or repair of the Property or to the sums secured lby this Security Instrument, whether ot _not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom I3orrower has
a right of action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judament, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default %nd, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed witp a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
procceds of any award or claim for damages that are attributable 10 the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the ordet

provided for in Section 2. ,
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LEGAL DESCRIPTION

Lot 22 in Sub Block 1 Sutton's Subdivision of Block 28 in C%mal Trustee's Subdivision in Section 33, Township 39
North, Range 14, East of the Third Principal Meridian, in Colok County, Illinois

Commonlv known as: 453 West 37thStreet
Chicaeo IL 60609 I
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release th% liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings :against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
cxercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the arount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): {a) is cc|)—31gning this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not persenally obligated
10 pay the sums securs2 by this Security Instrument; and (c) agrees|that Lender and any other Borrower can agree to extend,
modify, forbear or male 2ay accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisizas of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in swritng, and is approved by Lendelr shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower/shall not be released from Borrower’s obligations and liability under this Security -
Instrument unless Lender agrees to such rcizase in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and tcrefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s luiecest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection ani! valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific e to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are exrires; ly prohibited by this Security Instrument or by Applicable
Law. |
If the Loan is subject to a law which sets maximum lozut <harges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectiop/with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reducc flie charge to the permitted Limit; and (b) any sums
already collected from Borrower which exceeded permitted limits w1ll be r=funded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by makmg a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymeéri charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made/vy.direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overchaig:.

15. Notices. All notices given by Borrower or Lender in connection with this Seourity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by ol 7ieans. Notice to any
one Borrower shall constitute notice to all Borrowers unless Apf)licable Law expressly requires otlierwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by norice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of iaddress If Lender specifies a procedwe. for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection \‘\i’lth this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satlsfy the corresponding requirement under this Security
[nstrument. '
16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Appliclable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it.might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clausé of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculme gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any'action.

17. Borrower’s Copy. Borrower shall be given one copy'of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

Property” means any legal or beneficial interest in the Property,| including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment salcsl contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any nart of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneiicia. interest in Borrower is sold or transferrq'd) without Lender’s prior written consent, Lender may
require immediate payiment in full of all sums secured by this Secunty Instrument. However, this option shall not be
exercised by Lender if suck extercise is prohibited by Applicable Lavlv

If Lender exercises ip< option, Lénder shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from ttic 4aie the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instturent. If Borrower fails to payI these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by thi=-Cecurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinsziate After Acceleration:. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secu/ity Tnstrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22-0this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to iiusiate; or {¢) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender atl¢ums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defeull "nﬁ any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but'not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecirg Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasspubly require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obiigation to pay the sums secured by this Security
[nstrument, shall continue unchanged unless as otherwise provided und’:i~Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more% of the follo'ving forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agéncy, instrumentality ot entity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations sicured hereby shall remain fully
etfective as if no acceleration had occurred. However, this right to ‘reinstate shall not apply in'the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice ofj Grievance. The Note or a partiaiinterest in the Note
(together with this Security Instrument} can be sold one or more tlmes without prior notice to Borrower! A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Noie and this Security
Instrument and performs other mortgage loan servicing obligations \inder the Note, this Security Instrument, aud Applicable
Law. There also might be one or more changes of the Loan Semcer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and alny other information RESPA requires in connection with
a notice of transfer of servicing, If the Note is sold and thereafter! the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not agsumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an individual
lingant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such

Tpan No: 3352270

Hlinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
—T1E COMPLIANCE SOURCE, INC— Page 10 of 12: 140011, 0E/00

www compliancesource.com H"[ll ml Iﬂll!lﬂl [lﬂ Mm"[umlm I|I] Nl |I]I||H ©2000, The Compliance Source, Inc.



! 0404826219 Page: 12 of 21

UNOFFICI;T\L COPY

Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15}
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which|must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportumty to cure
uiven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: i(a) “Hazardous Substances” are those substances defined
as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
keroserne, other flammable or toxic petraleum products, toxic pesticildes and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, !safety or environmental protection; (c) “Environmental
Cleanup™ includes any response action, remedial action, or remova] action, as defined in Environmental Law; and (d) an

“Environmental Condition” means a condition that can cause, contrlbute to, or otherwise trigger an Environmental Cleanup.

Borrower shal) not cause or permit the presence, use, dlsplosal storage, or release of any Hazardous Substances, or
threaten fo release any’Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Froperty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due-inithe presence, use, or release of a |Hazardous Substance, creates a condition that adversely
affects the value of the Property: e preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Stbsiances that are generally recognized to be appropriate to normal residential uses and to
naintenance of the Property (including, birimot limited to, hazardous substances in consumer products).

Borrower shall promptly give Leade: written notice of (a)lany investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency ¢t piivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actualkucwledge, (b) any Environmental Condition, inchiding but not limited to,
any spilling, leaking, discharge, release or threat ot ic!caze of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance whicii s#versely affects the value of the Property. If Borrower Jeams, or is
notified by any govermmental or regulatory authority, or any plfv!dte party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fulrther crvenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borror:cr prier to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but njt prior to acceleration under Section I8
unless Applicable Law provides otherwise). The notice shall specify: (a) the rlefault; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Rurcower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the iuiice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to remstate after acceleration and th¢ vight to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower ts acceleration and
foreclosure. If the default is not cured on or before the date spieclﬂed in the notice, Lender at its‘ortion may require
immediate payment in full of all sums secured by this Security Ilnstrument without further demand (nd may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuried in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servicesirendered and the charging of the fee is permitted under
Applicable Law. |

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights

under and by virtue of the [llinois homestead exemption laws.
25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, ILender may purchase insurance at Borrower s expense to
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protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
lLender with evidence that Borrower has cbtained insurance as reqlllired by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible 'for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placelmcnt of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost (;Jf insurance Borrower may be able to obtain on its own.

i I :
BY SIGNING BELOW, Borrower accepts and agrees t|0 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

(Seal)

-Borrower
{Printed Name]

~Borrower
[Printed Nare]

{Please Complete]

Printed Nane: M a /)/ /0 //7(?/ yI/4 Dj/ ]/(ﬁ(;

(Seal)

-Borrower
[Printed Name]

| (Seal)
-Borrower
[Printed Narne]

[Space Below This }.ine For Acknowledgmeit] —

State of /L L( §
§
County of 4) 4] 4 §

Before me the undersigned authority, on this day personally afwared MICHAEL DNGFTO and MARY

CIRERINE DNGELO, Aese urncd anid U |F 2

S

known to me (or proved to me through an identity card or other doculment)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed
the same for the purposes and consideration therein expressed.

Given under my hand and seal on this /M d%oz%%ﬂw 7~ %B ,‘2 y2 (/

(sl Wt 4.0 gee
—— Notafy Public [Printed Name]
"OFFICIAL SEAI:" My Clommission Expires: 0 62 - 22 7

Ronald A. Davis ]
Notary Public, State of {llinois
My Commission Exp. 09/22/2007 i
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1-4 FAMILY |RIDER
(Assignment of Rents)

Loan No: 3352270

THIS 1.4 TAMILY RIDER is made this 10th i day of February, 2004 ,
and is incorporated ioto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security” Instrument”) of the same date given /by the undersigned (the “Borrower”) to secure

Borrower’s Note to - TndyMac Bank, F.5.B., a federally chartered savings bank
(the “Lender™)

of the same date and covering th< Property described in the Security Instrument and located at:

45% W 37TH ST, CHICAGO, IL 60609
[Property Aa’dre'ss]

1-4 FAMILY COVENANTS. I sddition to the [covenants and agreements made in the Security
Instrument, Borrower and Lender further covetianiand agree a$ follows:

A. ADDITIONAL PROPERTY SUBJ:~ T TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the foliowing itéms now or hereafter attached to the Property to the
extent they are fixtures are added to the Property descrip:ion, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goolls :r/f every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Froperty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, a7, waler, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plunibiig, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panriing and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to'p2 and remain a part of the Property
covered by the Security Instrument. All of the foregoing tolgether with the Preperty described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are rzfefred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classiﬁcation‘, unless Lender has agreed in wriusig *o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any go- eramental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allew any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

| ' Iﬁitials:%&dﬂd(ﬁ
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S GCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is de]eted-

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lendst shall have the right to modify, extend o:r terminate the existing leases and to execute new
leases, in Lender’s tolc discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument is'on/a-leasehold.

H. ASSIGNMEN{OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unceaditionally assigns and transfers to Lender all the rents and revenues {“Rents”) of
the Property, regardless of t¢-whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, an.¢ agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rehts until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Secusity Instrument and (u) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s agert. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only,

If Lender gives notices of default to Borrcwer: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Xents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid 0 Lender.or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides other‘ 1se, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and maraging the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver’s ]fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charge. an the Property, and then to the
sums secured by the Security Instrument; (v} Lender, Lender|'s agents or any midlicially appointed receiver shall
be liable to account for only those Rents actually received; and {vi) Lender siall‘oe-entitled to have a receiver
appointed to take possession of and manage the Property abd collect the Rents-aid profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control 41 and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall becorie indebtedness
of Borrower to Lender secured by the Security Instrument pursluant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of he Rents and
has not performed, and will not perform, any act that would ﬂrevent Lender from exercising its right< ucder this

paragraph.
Ioan No: 3352270 Initials:y?/wﬁ
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Lender, or Lender’s agents or a judicially appointed !receivcr, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any|other right or remedy of Lender, This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CRASS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender Zas-=n interest shall be a breach under the Secdrity Instrument and Lender may invoke any of the
remedies permittes br-the Security Instrument. :

BY SIGNING R1:-0W, Borrower accepts and agrees|to the terms and provisions contained in this 1-4
Family Rider.

MI&-I-AEL DANGELO -Borrowei ¥{ CATHERINE DAN -Bomower

{Seal) 1 (Seal)
-Borrower -Borrower
|
i
i
i
i
Loan No: 3352270 | a
Multistate 1-4 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forr 3170 01/01
—THE COMPLIANCE SOURCE, INC.— ' Pape 3I of 3 14303MU 08/00
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ADJUSTABLE RATE RIDER

{ MULTISTATE 12MAT Payment and Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 10th day of Feh
42004 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Peed of Trust or Security Deed (the "Securlty Instrument”) of the same date given by the
undersigned (tic “Borrower") to secure Borrower;s Adjustable Rate Note (the "Note") to
- IndyMac Barik;” #.5.B., a federally chartered savings bank

(the
"Lender") of the same daie «nr covering the Property described in the Security Instrument and located at:

453 W 37TH &1, CHICAGO, IL 60609
[Property Addrlless]

THE NOTE CONTAINS PROY:S:ONS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAY MENT, '[HERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY FAYPIENT CAN INCREASE OR DECREASE.
THE PRINCIPAL AMOUNT TO REPAY COULD BE GREATER THAN THE
AMOUNT ORIGINALLY BORROWED, EUT NOT MORE THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenin!s and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agriee as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
1 will make all payments under this Note in the form 'of cash, check or muney order.
2. INTEREST
(A) Interest Rate |
Interest will be charged on unpaid principal until the full amount of principal has bern paid. I will
pay interest at a yearly rate of 2.950 | %. The interest rate I will pay 102y caange.
The interest rate required by this Section 2 is the rate I will pay both before and aftér any default
described in Section 7(B) of this Note.

MULTISTATE ADJUSTABLE RATE RIDER Form 3004 4.’2j
Page 1 of 5I ’ :‘—’
&-3430194 {0004) ELECTRONIC LASER FORMS, INC. - {800)327-0545 |n|t|a|57/éciﬂ'
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(B) Interest Rate Change Dates :
The interest rate [ will pay may change on the first day of ril , 2004 )
and on that day every monthl thereafter. Each date on v:vhich my interest rate could change is called an N
"Interest Rate Change Date.” The new rate of interest will become effective on each Interest Rate Change
Date. ‘
(C) intes'est Rate Limit _
My intecest 1ate will never be greater than 9,950 %.
{D) Index

1

Beginning with'the first Interest Rate Change Date, my interest rate will
be based on an Lidex. The "Index" is the Twelve-Month Average, determined
as set forth below, of the monthly yields on actlvelg traded United
States Treas Securities adjusted to a constant maturity of one year as
ublished by the Fedeia| Deserve Board in the Federal Reserve Statistical .
elease entitled "SeleCted Interest Rate (H.15)" ("the Monthly Yields").
The Twelve-Month Average is determined by adding together the Monthly
Yields for the most reCentlv available twelve mdnths and dividing 12.
The most recent Index figure available as of 15 days before each ™ Inferest
Rate Change Date is calléd tlie "Current! Index". -

If the Index is no longer available, the Note Hoider will choose a new Index that is based upon
comparable information. The Note Holder will give m¢ netice of this choice.
(E) Calculation of Interest Rate Changes
Before each Interest Rate Change Date, the Note Holder wiicalculate my new interest rate by adding
three and 400/1000ths percentage point(s)
( 3.400 1% to the Current Index.;Subject to tb<Timit stated in Section 2(C) above,
the result of this addition will be my new interest rate until the next Inierest Kate Change Date.
3. PAYMENTS '
(A) Time and Place of Payments
I will pay principal and interest by making payments every month.
I will make my monthly payments on the, first day of each ‘wonth  beginning on
ril 1 , 2004 . [ will make these payments every mor:h uitil | have paid
all the principal and interest and any other charges described below that I may owe under this Mote, Each
monthly payment will be applied as of its scheduled que date and will be applied to iatorest before
principal. If, on March, 2034 , I still owe amounts under this Note, I will.p~y these
amounts in full on that date, which is called the "Maturity |Date.”
1 will make my monthly payments at ~ IndyMac Bank, F.S.B., P.O. Box 78826,
Phoenix, AZ 85062-8826
or at a different place if required by the Note Holder. 7 m

Initials: Zw

%-8480194 {0004) Page 2 of b Form 3004 4/2000
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(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. § 879.72
This amount may change.

(C) Payment Change Dates
My meithly payment may change as required by S:ectlon 3(D) below beginning on the first day of
April , 2005 , and on that day every 12th month thereafter. Each of these

dates is called a Payment Change Date." My monthly pellyment also will change at any time Section 3(F)
or 3(G) below reqgrires me 1o pay a different monthly payment

I will pay the ariovnt of my new monthly payment|each month beginning on each Payment Change
Date or as provided in 3zctiza 3(F) or 3(G) below.

(D) Calculation of Moutkly Payment Changes

Before each Payment Cheuge Date, the Note Holder will calculate the amount of the monthly
payment that would be sufficien: 1% tepay the unpaid principal that T am expected to owe at the Payment
Change Date in full on the Maturity Dalc in substantially equal installments at the interest rate effective
during the month preceding the Payment Thange Date. [The result of this calculation is called the "Full
Payment."” Unless Section 3(F) or 3(G) below requires me to pay a different amount, my new monthly
payment will be in the amount of the Full Payent, except that my new monthly payment will be limited
to an amount that will not be more than 7.5% graater-or less than the amount of my last monthly payment
due before the Payment Change Date.

(E) Additions toc My Unpaid Principal |

My monthly payment could be less than the amoun( of the interest portion of the monthly payment
that would be sufficient to repay the unpaid principal Iowe 2. e monthly payment date in full on the
Maturity Date in substantially equal payments. If so, each monta faat my monthly payment is less than the
interest portion, the Note Holder will subtract the amount of my montkiy payment from the amount of the
interest portion and will add the difference to my unpaid prmclpal Ti:e Note Holder also will add interest
on the amount of this difference to my unpaid principal each month The 17werest rate on the interest added
to principal will be the rate required by Section 2 above.

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one hundred TEN AND

NO/100THS | percent ( 110,000 %)

of the principal amount I originally berrowed. Because of my paying only limited montiiiy pavments, the
addition of unpaid interest to my unpaid principal under Section 3(E) above could cause v unpaid
principal to exceed that maximum amount when interest rates increase. In that event, on the date that my
paying my monthly payment would cause me to exceed that limit, I will instead pay a new monthly
payment. The new monthly payment will be in an amount \that would be sufficient to repay my then unpaid
principal in full on the Maturity Date in substantially equal installments at the interest rate effective during

the preceding month. ‘ %f&&
i Initials: ' Zéﬁ’

%-8480194 {0004) Page 3 of 5 Form 3004 4/2000
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(G) Required Full Payment

On the 5th Payment Change Date and on each succeeding 5th Payment Change Date thereafter, I will
begin paying the Full Payment as my monthly payment until my monthly payment changes again. I also
will begin paying the Full Payment as my monthly paymel{l on the final Payment Change Date.

4. NOTICE G¥ CHANGES

The Note Folder will deliver or mail to me a notic|e of any changes in the amount of my monthly
payment before tiie ¢fiective date of any change. The notice will include information required by law to be
given me and also tie tile and telephone number of a pérson who will answer any question I may have
regarding the notice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrunwent is amended to read as follows:

Transfer of the Property oi 2 teneficial Interest irﬁ Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beaeticial interest in tlhe Property, including, but not limited to, those
beneficial interests transferred in a boud for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transiei 1 title by Bofrrower at a future date to a purchaser.

If all or any part of the Property or any-irierest in it is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower iz-sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment ir. full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender it stich exercise is prohibited by federal law. Lender
also shall not exercise this option if: (a) Borrower causes to-be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan w/eve being made to the transferee; and (b}
Lender reasonably determines that Lender’s security will not be‘impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this S:ccurity Instrezent is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may allso require the (ransferee to sign an assumption
agreement that is acceptable to Lender and that obligatles the transferee (' Keép all the promises and
agreements made in the Note and in this Security Instrume!nt. Borrower will cont nue to be obligated under
the Note and this Security Instrument unless Lender refeases Borrower in writing.

If Lender exercises the option to require immediat:e payment in full, Lender skall pive Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the datz the notice is
given in accordance with Section 15 within which Borro:wer must pay all sums secured by this Security
{nstrument. If Borrower fails to pay these sums prior to tlhe expiration of this period, Lender inay invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

| W/

I

[ Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the te
Adjustable Rate Rider. ‘7

\ (Seal) M 1/ L4 Seal)

MT DANGeI S -Borrower -Borrower
. (Seal) (Seal)

-Borrowet -Borrower

(Seal)

(Seal) |
-Borrower | -Borrower

- __(Seal) e (Seal)
-Hrirover : -Borrower

page 5 of B Forn 3004 4/2000
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