UNOFFICIAL COPY

WHEN RECCRDED RETURN TO:
MID AMERICA BANK, FSB.
1823 CENTRE BCINT CIRCLE
F.0. BOX 3142

DR

SNV T
T ! ( il
) Doc#: 0404833259
Eugene "Gene" Moore Fee: $36.00

Cook County Recorder of Deeds
Date: 02/17/2004 11:16 AM Pg: 1ot 7

EQUITY CASH LINE
MORTGAGE

THIS MORTGAZGE 45 made this 6th day of February, 2004 , between the Mortgagor.

NEIL SY, AN UNMARKIFD PERSON

(herein “Borrower”™), and the Mortgagee,
MidAmerica Bank. Fsb.. (herein “Lender™) 4 corporation organized and existing under the laws of the United States of America,

whose address 1S o ~pyrep pPOTNT(CIKCLE, P.O. BOX 3142, NAPERVILLE, IL 60566-7142

WHEREAS. Borrower is indebted to Lenderiithe principal sum of U.S. § 28%,000.00C , whicn
indebtedness is evidenced by Borrower’s Equity Agreenment aad Promissory Note (hercin “Notc™) providing for periodic payments
as called for therein, with the balance of indebtedness. if not 5ooner paid. duc and payable on February lst, 2014

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums. with interest thercon. advanced in accordance herewith te'pratect the security of this Mortgage: and the performance of
the covenants and agreements of Borrower hercin contained, Borrower docs hereby mortgage, grant and convey to Lender the
following described property located in the County of  Cook ,

State of [llinois:

PARCEL 1: UNIT NUMBER 501 IN THE WASHINGTON SQUARE CONLOMINIUM, AS DELINEATED ON A
9URVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 1.TC. 8 (EXCEPT THAT PART
TUEREOTF USED BY THE PUBLIC AS &N ALLEY) IN EASTMAN'S SURBRDIVISION OF PART OF LOTS 7 _
AND 8 IN CTIRCUIT COURT PARTITION OF THE SQUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK UOQUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONROMINIUM RECCRDED

AS DOCUMENT NUMEER 09092124; TOGETHER WITH ITS UNDIVIDED '‘PERCENTHAGE INTEREST IN TEH
COMMON ELEMENTS IN COOK COUNTY, ILLINCIS.

PARCEL 2: THE RIGHT TO THE USE COF G-18, A LIMITED COMMCN ELEMENT, A& DESCRIBED IN
THE AFCRESAID DECLARATION,

Parcel ID#:17083360431017

which has the address of 1301 W WASHINGTON BLVD #308, Chicago
jStreet] [City]
filinois 60607 (herein “Property Address™):
[Z1P Code|
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TOGETHER with all the improvements now or hereafter erected on the properly, and all ¢asements, rights, appurtenances
and rents all of which shall be decmed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
wogether with said property (or the lcaschold estate if this Mortgage is on a leasehold) arc hereinafter referred 10 as the “Property”™.

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to morigage. grant
and convey the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower covenants that
Borrower warranis and will defend generally (he title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay (o the Bank at least the minimum amount due in each biiling
cycle. Payment of more than the numimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment wn any othar billing cycle. Payments received will be applied in the following order when posted — (1) accrued interest, if
any; (2) late charges, 1Lany; (3) annual service fee and/or other charges, if any. (4) principal reduction.

3. Prior Morta:gcs and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust ¢r-other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants (o make payments when dae Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines and
impositions attributable (o the Propertywhich may attain a priority over this Mortgage, and lcaschold payments or ground rents, if
dIy.

4. Hazard Insurance. Borrower shailheep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within (e (erm “extended coverage™, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insuranceshbatt be chosen by Borrower subject (o approvai by Lender; provided, that
such approval shall not be unrcasonably withheld. All ‘nsurance policies and renewals thercof shall be in a form acceptable to
Lender and shall include o standard morigage clause i favo) of cud 1n a form acceptable to Lender. Lender shall have the right to
hold the policics and rencwals thereof, subject 1o the terms of @iy nortgage, deed of trust or other securtly agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrawer shall give prompt notice 10 tb<¢ tasurance carrier and Lender. Lender may make proof of
loss il not made promptly by Borrower.

Il the Property is abandoned by Borrower. or if Borrower fails tergspond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seitle a cliim Jor insurance benefits, Lender is authorized to
coliect and apply the insurance procecds at Lender’s option either to restaration or<cpair of the Property or to the sums secured by
this Mortgage.

5. Preservation and Maintenance of Property: Leascholds; Condominiuias; Planned Unit Developments.
Borrowcer shall keep the Property in good repair and siall not conunit wasle or permit impatinent-ar deterioration of the Property
and shall comply with the provisions of any lease if this Mertguge is on a leasehold. [f this Mortgage..s.on a unit in a condominivm
or a planned unit development. Borrower shall perform all of Borrower’s obligations under the declarat?éni-or covenants creating or
governing the condominium or planned umt development, the by-laws and regulations of the cordeminium or planned unit
development. and constituent documents.

6. Protectivn of Lender’s Security. I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is conuncnced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
and take such action as is necessary (0 protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by tlus Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance ternmninates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, al the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender (o incur any expense or take any action hereunder.
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7. Inspection. LCIUUNH@WIEHIEOLQJ Avluh]c @c@r&di spections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or parl thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendcr, subject to the terms of any mortgage, decd of trust or other security agreement with a licn which has
priority over this Morlgage.

9, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the suns secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate (o release. in any manner, the Labilily of the original Borrower and Borrower’s successors in interest. Lender shall not
be required lo comiuence proccedings against such successor or refuse (0 extend time for payment or otherwise modify
amortization of the sums sccured by this Mortgage by rcason of any demand made by the original Borrower and Borrower’s
successors in interest.  Any forbearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy.

10. Remedies Cumulative.  All remedics provided in this Morlgage are distinct and cumulative (o any other right or
remedy under this Mortzag: or afforded by law or equity, and may be excrcised concurrently, independently or successively.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rigits freunder shall mure (o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hiereat All covenants and agreements of Borrower shall be joint and scveral, Any Borrower who
co-signs this Mortgage, but docs not eyctule the Note, (1) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property (o Leiwger under the terms of this Mortgage, (b} is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any 0ther Borrower hereunder may agree (o extend, modily, forbear, or make any other
accommodations with regard to the terms of tiieMerlgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrorwer’s interest in the Property.

12, Notice. Except for any notice required tnder.applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by {elivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Barrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certilied mail to Lender’s address stated hercin or to such other address as Lender may
designate by notice Lo Borrower as provided herein. Any notice provider! for m this Mortgage shall be deemed to have been given
lo Borrower or Lender when given in the manner designated hercin,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws of the
junsdiction n which the Property 1s located.  The foregoing sentence shall nevdimit the applicability of federal law to thus
Mortgage. In the event that any provision or clause of this Mortgage or the Note ceniliots-with applicable law, such conflict shall
nat affect other provisions of this Mortgage or the Note which can be given effect withoui the conflicting provision, and to this end
the provisions of this Morigage and the Note are declared to be severable.  As used hereir Tcosts”, “expenses” and “attorney’s

fees” include all sumns to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be [urmished a conformed copy of the Note and o1 flis-Mortgage at the time of
execution or alter recordation hereol,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rchabilitation,
improvement, repair. or other loan agreement, which Borrower enters into with Lender.  Lender, at Lender’s option, may require
Borrower to execule and deliver to Lender. in a form acceptable to Lender, an assignient of any rights, claims or defenses which
Borrower may have against paries who supply labor. materials or services in connection with improvements made to the Property.

16. Transter of the Property or a Benclicial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred tor il a beneficial interest in Borrower is sold or transferred ind Borrower is not a natural person) without
Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums securcd by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this peried. Lender may mvoke any remedics permitted by
this Mortgage without further notice or densand on Borrower.
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17. Obligatory AdLJ‘xNT Qll;guElelch;LmntQ@ EHMfanced to the borrower under the

Equity Agreement and Promissory Note. Provided Borrower is not in default withi respect 10 any covenant or agreement under the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenanis to pay when due any sums
secured by this Mertgage, Lender is obligated from tune to time and upon demtand of the Borrower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as [ollows:

18. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mertgage, including the covenants to pay when due any sums sccured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2} the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It
the breach is not <«red on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lerder shall be entitled to colleet in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorrey’s fees and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right'to iazinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage duc to
Borrower s breach, Borrower shall Kave the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued
al any time prior (o entry of a judgmentCniforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note haa ne acceleration occurred: (b) Borrower curcs all breaches of any other covenaris or
agreements of Borrower contamed 1 Uus Mor'gage. (c) Borrower pays all rcasonable expenses incurred by Lender m enforcing the
covenants and agreements of Borrower contained isvthis Mortgage, and in enforcing Lender’s remedics as provided in paragraph 18
hereof, including, but not limited 1o, reasonable aierney’s fees; and (d) Borrower takes such action as Lender may reasonably
requirc to assure that the licn of this Mortgage, Lendersdnterest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continuc unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccurcd
hereby shall remain in full force and effect as if no acceleration had occuried.

20, Assignment of Rents; Appointment of Receiver. (A« additional sccurtly hereunder, Borrower hereby assigns Lo
Lender the rents of the Property, provided that Borrower shall, prior <0 zeceleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they becot dae and payable.

Upon acceleration under paragraph 18 here of or abandonment wi the Prenerty. Lender shall be entitled to have a receiver
appointed by a court to enter upor. take possession of and manage the Propeity and-1o collect the rents of the Property including
thosc past due. All rents coliected by the receiver shall be applied first to payment o the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees. premiums on receiver s bends and reasonable attorney’s fees, and
then 1o the sums secured by this Mortgage. The receiver shall be Lable o account only For tiese rents actually received.

21. Release. Upon payment ol atl sums sccurcd by this Mortgage, Lender shall release-uis Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22, Waiver of Homestead. Borrower hereby waives all night of homestead exemption in the Piogenty,
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage o give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Barrower has exccuted this Morigage.

R (Seal)
7/

NEIL SY
(Seal)
(Scal)
(Seal)
{Sign Original Only)
STATE OF ILLINOIS, County ss:
I

a Notary Public in and for said county and state do hereby certify that
NEIL SY, AN UNMARRIED PERSON

. personally known to me to be the same person(s) whose name(s)
subscribed to the toregoing instrument, appeared before me this day 1n peisen, and acknowledged that  he

signed and delivered the said instrument as his free and veluntary act, for the uses and purposes therein set
forth. U - .
Given under my hand and official scal, this ((" AN day of A€ BRGNRY ,a\DD’-{ .
L . ir- ‘ i \" \ - \ : r\ k‘ i‘i{l o r
My Commission Expires: {9\( %{UL- e DA NG s o N m\“l
Notary Public ‘

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENTRE POINT CIRCLE

P.O. BOX 3142

NAPERVILLE, IL 60566-7147Z

Notary Publiic State of Hiiinois
My Commiasion Expires 12/03/06
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIWWRIDER is made this 61TH day of FEERUARY , 2004
and is incorporated into ‘afi-shall be deemed to amend and supptement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERTCA BANK, FSR.

(the "Lender) of
the same date and covering the Propertyiescribed in the Security Instrument and located at:
1301 W WASHRINGTON BLVD %308, CHICACO, IL 60607
[Property Address]

The Property includes a unit in, together with 2n undivided interest in the common elements of, a condominium
praject known as:

THE WASEUNOTON SQUARE

[Name of Conelaminium Project]
(the "Condominium Project"). If the owners associatior or other entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property aliso
includes Borrower's interest in the Owners Association and th# uses, proceeds and benefits of Borrower's interest.

[
CONDOMINIUM COVENANTS. In addition to the covenants anu agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bor:ower's obligations under the Condominium
Project's Constitvent Documents. The "Constituent Documents” are the: -1 Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; znd«(iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant {o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gercrally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfa dtory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender réquires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendei of one-tweifth of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether tc the unit or to common elements, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. u Meg? Ely:a\lzv§olr'(ﬁi\m or damages, direct or consequentiai, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation. are hereby assigned and shall be paid

to Lender. Such proceeds shal! be appfied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) ternination of professional management and assumption of self-management of the Owners
Assaciation;

or

(Iv) any action which wouid have the effect of rendering the public liability insurance coverage maintained
by the Owners Associaticii unacceptable to Lender.

F. Remedies. If Borrower does not pay-condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower znd | ender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Noi® raté and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the térms and provisions contained in this Condominium

Rider. >
LT // -
Ay (Seal)

WELL SY ./ - Borrower

(Seal)
- Borrower
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