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MORTGAGE oy

DEFINITIONS -
Words used in multiple sections of this docume at ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcza rding the usage of words used in this document are

also provided in Section 16. ' |

(A) "Security Instrument" means this document, which is dated ©  January 120, 2004 ,
together with all Riders to this document. |

(B) "Borrower" is ‘

CHARISSE NEAL, AN UNMARRIED WQMAN

Borrower is the mortgagor under this Sccur_ity Instrument.
(C) "Lender" is LONG BEACH MORTGAGE COMPANY

e T BOX 333-CTr

organized and cxxstmg under the laws of the State of Delaware |

—
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Lender’s address is 1400 S. DOUGLAS$ RD., SUITE 100,
ANAHEIM, CA 92806
Lender is the mortgagee under this Security|Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  January 20, 2004 .
The Note states that Borrower owes Lender1 S

Four Hundred Forty Eight Thousand Six Hundred Forty and no/100 ‘ Dollars
(US.§ 448,640.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February , 2034

(E) "Property" means the property that is’ descnbed below under the headmg "Transfer of Rights in the
Property."

(F) "Loan" weans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Secunty Instrument that are executed by Borrower The following
Riders are to bz exeruted by Borrower [check box as applicable]: 1

x] Adjustable Rate Kidzr [x] Condomrmum Rider [ Second Home Rider
[ Balloon Rider [ ] Planned Umt Development Rider [ 14 Family Rider
[ VA Rider L Biweekly Payment Rider [] Other(s) [specrfy]

H |
(H) "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as we]l as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees‘ assessments and other
charges: that are imposed on Borrower o[r the Troperty by a condominium association, homeowners °
association or similar organization. !

(D) "Electronic Funds Transfer" means rimy transfer ‘ei funds, other than & transaction originated by
check, draft, or similar paper instrument, .whlch is initiatza through an electromc terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; o authorize a ﬁnanc1al institution to debit
or credit an account. Such term includes, but is not limited <<, point-of-sale transfers automated teller
machine transactions, transfers initiated by telephone, wire trarsfere, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ci udmges or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking ot all-ur any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or emisgicns as to, the
value and/or condition of the Property. | ‘

(M) "Mortgage Insurance" means msurance protecting Lender against the nonpaymertt of, ot default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) pnncrpal and interest under the
Note, plus (ii) any amounts under Section 3 lof this Security Instrument. !

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” everl if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. ‘

@60 oot | Page2of 15 ' ‘ Form 3014 1/01
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

i
TRANSFER OF RIGHTS IN THE PROPE{(W

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and -

modifications of the Note; and (ii) the performance of Borrower's covenants ‘and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and: assigns, the following described property located in the
County } COOK [Type of Recording Jurisdiction]
of [ [Name of Recording Jurisdiction]: |

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

|
|
1

Parcel ID Number: 5 which currently has the address of
33 W ONTARIO ST 26A : | [Stree)
CHICAGO : [Cty], D4nois 60610 {Zip Codel

("Property Address"): ? ' |

TOGETHER WITH all the improvements now or hereafter erectes wn:the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Sécurity Instrument. All of the foregoing iz referred to in this
Security Instrument as the "Property.” . |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeiesd, zxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst att
claims and demands, subject to any encumbrances of record. ! '

THIS SECURITY INSTRUMENT combines uniform covenants for nationﬂ use and non-uniform
covenants with limited variations by jurisdliction to constitute a uniform security instrument covering real
property. ' f ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidencéd by the Note and any
prepayment charges and late charges due u:nder the Note. Borrower shall £I3o pay funds for Escrow lterns

pursuant to Section 3. Payments due under the Note and this Securit -7 ent shall be made in U.S.

@510 oo | Page3otis = Form 3014 1/01
TDILO3 (12/1903) TMR | Ir,oan No. 6130967-7891
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currency. However, if any check or other m'strument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money ‘order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check i is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. | '

Payments are deemed received by Lender when received at the location desrgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept,any payment or partial payment insufficient to bring the Loan
current, w1thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i1 the future, but Lender is not obllgated to apply such payments at the trme such payments are
accepted. If pach Periodic Payment is applled as of its scheduled due date, then Lender need not pay
interest on unapph.ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current (f 3nrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance under e Note unmedlately prior to foreclosure. No offset or claim which Borrower
might have now or in the Zuiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instamevt or performing the covenants and agreements secured by this Security
Instrument, | r

2. Application of Payments (r Proceeds. Except as otherwise described, in this Sectlon 2, all
payments accepted and applied by Lendcr hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undir the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘tiic order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ottisr amounts due under this Secunty Instrument, and
then to reduce the pnncrpal balance of the Note.

If Lender receives a payment from Borrower fur-a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeiis iy be applied to the dehnquent payment and
the late charge. If more than one Periodic Payment is outstanciry, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ar<-io the extent that each payment can be
paid in full. To the extent that any excess ex1sts after the payment is app'ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volunta.ty prepayments shall
be applied first to any prepayment charges and then as described in the Ncte.

Any application of payments, insurance proceeds, or Miscellancous Pros ceds to principal due under
the Note shall not extend or postpone the hie date, or change the amount, of the Pe fndic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payinent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security” [r. trument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propery, if any; (c)
premrums for any and all insurance required by Lender under Section 5; and (d) Mortgage incurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time dunng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments; if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shaliipay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any timé. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, ] '1‘...’ here payable, the amounts

Form 3014 1O
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due for any Escrow Items for which payment of Funds has been waived by bender and, if Lender requtres
shall furnish to Lender receipts evrdencmg such payment within such time penod as Lender may require.

. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in tlns Security Instrument, as the phrase " covenant and agreement”
is used in Section 9. If Borrower is obllgated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall ‘then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any nme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under; this Section 3. w

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund« ai the time specified under RESPA and (b) not to exceed the maxtmum amount a lender can
require under RESPA. Lender shall estlmate the amount of Funds due on the basis of current data and
reasonable estim:tes of expenditures of future Escrow Items or otherwise in accordanee with Applicable
Law, :

The Funds shal' be held in an mstltuuon whose deposits are msured by a federal agency,
instrumentality, or entity cluding Lender if Lender is an institution whose deposrts are so insured) or in
any Federal Home Loan Bzk. Lender shall apply the Funds to pay the Escrow Items no later;than the time
specified under RESPA. Lender shall not charge Borrower for holding and applyrng the Funds, annually
analyzing the escrow account, or vertfvmg the Escrow Items, unless Lender pays Borrower interest on the

- Funds and Applicable Law permits _endzr, to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te pard on the Funds, Lender shall not be reqmred to pay Borrower
any interest or earnings on the Funds. Bedrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i Bomower, without charge, an annual accnuntmg of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall uotrfy Borrower az roqiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA,‘ but in no more than 12
monthly payments. If there is a deficiency of Funds held in escre ", as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficiency in accordance with RESP)"\ but in no more than 12 wiouthly paytnents

Upon payment in full of all sums secured by this Security Instrument; * epder shall promptly refund
to Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shalli pay all taxes, assessments, charges, | tnes and impositions
attributable to the Property which can attaxn priority over this Security Instrument lesseirold payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Assesemaeats, if any. To

the extent that these items are Escrow Items Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Secunty Instciment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lren in a manner geczptable
. to Lender, but only so long as Borrower i 1s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the 11en in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only, until such proceedings -
are conctuded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security .Instrument Lender may give Borrower! ‘a notice identifying the
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lien. Within 10 days of the date on which t;hat notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conneetmn with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex1stmg or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited tq earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the  amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can cﬁange during the term of
the Loan. The insurance carrier providjng; the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, \évhich right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatio,  certification and tracking servmes or (b} a one-time charge for ﬂood zone determination

and certiﬁcatop services and subsequent lcharges each time remappings or snm11ar changes occur which
reasonzbly migh p.fect such determination or certification. Borrower shall also be responsible for the

- payment of any fees imposed by the Federal Emergency Management Agency in connection with the

review of any flood zone determination resultmg from an objection by Borrower.

If Borrower fails to/Zuaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard ‘?orrower s expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s ecnity 11'1 the Property, or the contents of the Property, against any risk,
hazard or liability and might pravide greater or lesser coverage than was previously in effect. Borrower

. acknowledges that the cost of the msuran;e :overage so obtained might significantly exceed the cost of

insurance that Borrower could have obtamed any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sucurity Instrument. These amounts shall bear interest
at the Note rate from the date of dlsbursement anG-shai! be payable, with such mterest upon notice from
Lender to Borrower requesting payment. : |

All insurance policies required by Lelnder and renev.3’s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard‘riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold lhe policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Leider all recelpts of paid premiums-and -
renewal notices. If Borrower obtains any form of insurance coverage, uct otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall glve prompt notice to the insurance carcer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and burro or otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requ ‘ted by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair-is eeonomea‘ly feasible and
Lender’s secunty is not lessened. During such repair and restoration period, Lender shall hav: the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satlsfactlon prov1ded that such inspection shall be.undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuraice proceeds, Lender shall not be reqmred to pay Borrower any
interest or. earnings on such proceeds Fees for public adjusters, or other third parties, retained by

. Borrower shall not be pald out of the i msurance proceeds and shall be the sole obhgatlon of Borrower. If

the restoration or repair is not economlcally feasible or Lender’s security ould be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumept W ther or not then due, with

@% -6{IL} 100108 . PageBof1s ‘ Form 3014 1/01
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the excess, if any, paid to Borrower. Such nsurance proceeds shall be applied in t.he order provided for in
Section 2. | !

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that'the
insurance carrier has offered to settle a Clallll then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acqurres the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covenng the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use |rhe insurance proceeds either to repair or restore the Property or
to pay araow is unpaid under the Note or thls Security Instrument, whether or not then due.

- 6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower’s pnncrpa.l
residence witivir £ days after the execution of this Security Instrument and shall contimze to occupy the
Property as Borrovier’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iL. writing, which consent shall not be unreasonably wrthheld or unless extenuatrng
circumstances exist whicli zre beyond Borrower § control.

7. Preservation, }Maintenance andiProtect:on of the Property; Inspectrons. Borrower shall not
destroy, damage or impair (he Propeny, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz vesiding in the Property, Borrower shall mamtarn the Property in
order to prevent the Property from deteriorating or decreasing in value due to 1ts condition. Unless it is
determined pursuant to Section 5 that ‘rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage1 “0/avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of,, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
PIOEIEss payments as the work is completed If the insviance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obhgatron for the completion of
such repair or restoration. ¢

. Lender or its agent may make reasonable entries upor-and ipcpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the i improveme s op the Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe&ifving such reasonable cause. .

8. Borrower’s Loan Application, Borrower shall be in default if.-Geving the Loan application
process, Borrower or any persons or entities acting at the direction of Bo'tower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o: statements to Lender
(or failed to provide Lender with material information) in connection wrth die \Loan, Material
representations include, but are not hmrted to, representations concerning Borrower gruriunancy of. the
Property as Borrower’s principal resrdence

9. Protection of Lender’s Interest i m the Property and Rights Under this Securlty Irstreruent, If
(a) Borrower fails to perform the covenants and agreements contained in this Securrty Instrumeni, (O) there
is a legal proceeding that might srgmﬁcantly affect Lender’s interest in the Property and/or rights under -
this Security Instrument (such as a proceeding in bankruptcy, probate, for oondemnatron or forfeiture,-for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender $ interest in the Property and nghts under this Security
Instrument, including protecting and/or assessmg the value of the Property, and secunng and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paymg any sums secured by a lien
which has priority over this Security Instrument (b) appearing in ft; and' (¢} paying reasonable

@5l oot | PaseTot1s =V Form 3014 1/01
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attorneys’ fees to protect its interest in the Property and/or rights under this Socunty Instrument, including
its secured position in a bankruptcy proceedmg Securing the Property includes, but is not limited to,
entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water -
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actlon under this Section 9, Lender does not'have to do so and is not
- under any duty or obligation to do so. It i§ agreed that Lender incurs no liability | for not taking any or all
actions authorized under this Section 9. l
Any amounts disbursed by Lender under this Section 9 shall become addrtronal debt of Borrower
secured by this Security Instrument. These amounts shafl bear interest at the Note rate from the date of -
disbursement and shall be payable, with s'uch interest, upon notice from Lender/to Borrower requesting
ent.
lef this Security Instrument is on a leaseho}d Borrower shall comply with ali the provisions of the
- lease. If Borrower acquires fee title to the|Property, the leasehold and the fee title shall not merge unless
Lender zg1ee; to the merger in writing. |
10. Mertgage Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loan,
Borrower shal‘ r4v the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ipsur-nce coverage required by Lender ceases to be available from the mortgage insurer that
. previously provrdet such insurance and Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boruwer of the Mortgage Insurance previously in effect, from' an alternate
mortgage insurer selected by Leuder. If; 'substantlally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance covetage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reterve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th: Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earriigs on such loss reserve. Lender can no longer require loss
TESErVe payments if Mortgage Insurance cover.tge i the amount and for the period that Lender requrres)
provided by an insurer selected by Lender agam becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or Mortgage Insurance. If Lénder required Mortgage
Insurance as a condition of making the Loan and Borrowcr. was required to make separately designated
payments toward the premrums for Mortgage Insurance, ‘do.rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends i m accordance with an; written agreement between Borrower and
Lender providing for such termination or urml termination is requir;d by Apphcable Law. Nothing in this
Section 10 affects Borrower's obligation to pay mtcrest at the rate prond alin the Note.
Mortgage Insurance reimburses Lender (or any“entity that purchaces the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pot a party to the Mortgage

Insurance.

Mortgage insurers evaluate their totallnsk on all such insurance in force from ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs. These agreements
are on terms and conditions that are sansfactory to the mortgage insurer and the othex n2; 7 {01 parties) to
these agreements. These agreements may requlre the mortgage insurer to make payments VsDZ any source
of funds that the mortgage insurer may have available (which may include funds obtained {rom Mortgage
Insurance premiums).

As a result of these agreements, Lender any purchaser of the Note, another insurer, any ielnsurer,
any other entity, or any affiliate of any of the foregomg, may receive (directly or mdlrectly) amounts that
derive from (or might be characterized as) a pomon of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
pr0v1des that an affiliate of Lender takes, a share of the insurer’s risk in exchange for ashare of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms;of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borfower to any refund.

@D-G(ILI 10010} ! Page 8 of 15 | Form 3014 1/01
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. | ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. : '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sa4sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aaa-restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procseds, Lender shall not be required to pay Borrower any interést or earnings on such
Miscellaneous Pzceads, If the Testoration or repair is not economically feasible or Lender’s security would
" be lessened, the Mitcelizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
- applied in the order provided-for in Section 2. |
' In the event of a total taking, destrluction, ot loss in value of the Property, the Miscellancous
Proceeds shall be applied to tle-srias secured by this Security Instrument, whether or not then due, with
~ the excess, if any, paid to Borrower. ; ! k
: In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
. value of the Property immediately befcie he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds:
multiplied by the following fraction: (a) the tot:]1 aniount of the sums secured immediately before the
partial taking, destruction, or loss in v;alue divided by (b) the fair market value of the Property
. immediately before the partial taking, destruction, or 16s invalue. Any balance shall be paid to Borrower.
. In the event of a partial taking, destruction, or loss iu ~alue of the Property in which the fair market

value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial takung, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troceeds shall be applied to the sums:
secured by this Security Instrament whether or not the sums are then due. ; '

If the Property is abandoned by Borrower, or if, after notice rv- Lender to Borrower that the
. Opposing Party (as defined in the next sentence) offers to make an awaid *G-scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity"” meaps the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha; a right of action in
regard to Miscellaneous Proceeds. i ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen’ oi Lender’s
interest in the Property or rights under this Security Instrament. Borrower can cure such a defiul* and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be -
dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are' not applied to restoration or repair of the Property shall be

* applied in the order provided for in Section 2. ‘ :
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modiﬁfcation of amortization of the sums secured by this Securi trument granted by Lender

@g-GIIL) (0010} | Page 8 of 15 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reqmred to commence proceedings against
any Successor in Interest of Borrower or, to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or
remedy mcludmg, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy

- 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower ‘covenants

and agrees that Borrowet's obligations and liability shall be joint and several. However, any Borrower who -

co-signs this Security Instrument but does not execute the Note (a ~ co-signer”): (a) is-co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumerc; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ace sommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cornsent w

Subject to.ine nrovisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ar, benefits under. this Security Instrument. Borrower shall not be released from
Borrower’s obligations atd fisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successeis and assigns of Lender.

14. Loan Charges. Lender mpy charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prntectmg Lender’s interest in the Property and rights under this
Security Instrument, including, but not ‘mn:ted to, attorneys fees, property inspection and valuation fees.
In regard to any other fees, the absence of (xp €8s authonty in this Security Instrument to charge a specific’
fee to Borrower shall not be construed as a provibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sets max.mum loan charges, and that lawlis finally interpreted so
that the interest or other loan charges collected or to e 2ollected in connection wrth the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the:
charge to the permitted limit; and (b) any sums already collscted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to raa'e this refund by reducing the principal
owed under the Note or by making a direct payment to Borzower, If a refund reduces principal, the
reduction will be treated as a partial prépayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower’s acceptrice of any such refund made by

direct payment to Borrower will constitute a waiver of any right of action B¢ rrower might have arising out

of such overcharge. |
15. Notices. All notices given by Borrower or Lender in connection with r‘*'s Security Instrument.
must be in writing., Any notice to Borrower in connection with this Security Instrunient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered! to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notics 't all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substltute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Forrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desrgnated notice 'address under this Secunty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requlredl by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqmrement under this' Security
Instrument. i

@)—G(ILI 10010) 5 Page 10 of 15 ‘ Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security- Instrument are subject to any requiremnents - and limitations of
Applicable Law. Applicable Law might e)fzplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of;this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. A

As used in this Security Instrument: (a}) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the %singular shall mean and
include the plural and vice versa; and (c) Ethe word "may" gives sole discretion without any obligation to
take any action. ; T

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18/ Tr.nsfer of the Property or a|Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Property” means any legaljor beneficial interest in the Property, including, but not limited
to, those benefic'al interests transferred inja bond for deed, contract for deed, installment sales contract of
escrow agreeme(, fae intent of which is th;c transfer of title by Borrower at a future date to a purchaser.

If all or any put.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ra2y require immediate payment in fuil of all sumns secured by this Security
Instrument. However, tis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. , |

If Lender exercises this option ~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4>zand on Borrower. |

19. Borrower’s Right to Reinstate Arter Aucceleration. If Borrower méew certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days befo:re sale of the’ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mi ht snecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sccrrity Instrument. Those: conditions are that
Borrower: (a) pays Lender all sums which then would be duecander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any vther ~ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, biat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred tor o= purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d, takss such action as Lender may
reasonably require to assure that Lender's interest in the Property aud aghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided u:nder Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chick; rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insipzmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrument and
obligations secured hereby shall remain fu}ly effective as if no acceleration had occurred. Hovrew.r, this
right to reinstate shall not apply in the case of acceleration under Section 18. }

20. Sale of Note; Change of Loan Sé:wimr; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times 'without prior ‘notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perfomjas other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will s \the name and address of the
new Loan Servicer, the address to which payments should be made an ther information RESPA

B {
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than thel purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Ser'vrcer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the ‘other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged Jbreach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabl” Law provides a time period which must elapse before certain action can be taken, that time
period will k& deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppomuuty tO cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvznt <o Section 18 shall be deemed to satisfy the notice and opporrumty to take corrective
action provisions of thisection 20. L -

21. Hazardous Supsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substauees defined as toxic or hazardous substances, pollutants, or wastes by Envrronmental Law and the
following substances: gasolin, - x¢.0sene, !other flammable or toxic petrolenm produets toxic pesticides
and herbicides, volatile solvents, ma’ -nals'containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedesal Tas aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai pioiection; (c) "Environmental Cleanup‘ includes any response
action, remedial action, or removal action; as Zefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, suuttibute to, or otherwise trigger an Environmental
Cleanup. ° :

* Borrower shall not cause or permit the presence, usé, disposal, storage, or release of any Hazardous
Substances or threaten to release any Hazardous Substances; on or in the Property Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fa) that is in vrolatron of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicn, dve-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property The preceding
two sentences shall not apply to the presence use, or storage on the Property of small quantities of
Hazardous Substances that are generally reeogruzed to be appropriate to nonoal‘ residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ip'consumer products).

Borrower shall promptly give LenderI written notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolvmg the V'roperty and any
Hazardous Substance or Environmental  Law of which Borrower has aetual knowleuge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dlscharge releasC or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oOr relese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envifonmental Law. Nothing herein shall create any oblrgatlou on

Lender for an Environmental Cleanup.

@Q-S(In 10010} ; Page 12 of 15 ! Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
l I

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whrch the default must be cured; and (d) that failure to cure the
default on or before the date specified i m the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by: Judlcral proceeding and sale of the Property. The notice shall
* further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nun-exrstence of a default or any other defense of Borrower to acceleration
and foreziosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtleer’ demand and may foreclose this Security Instrument by _]udlCla] proceeding. Lender
shall be entitler to collect all expenses incurred in pursuing the remedies provided in this Section 22
including, but not ivited to, reasonable attorneys’ fees and costs of title evrdence

|

23, Release Upon rayment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrumenr:, but only if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitted und( I Apphcable Law.

24. Waiver of Homestead. In accorian:e with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the I]lmors horiestead exemption laws. w

25. Placement of Collateral Protectmn Inscrarce, Unless Borrower provrdes Lender with evidence
of the insurance coverage required by Borrower s agresinent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s rntercsts in Buzrewer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lerde. purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte. previding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement If Lender purchases
insurance for the collateral, Borrower will he responsible for the costs o ni22dpsurance, including interest
and any other charges Lender may impose in connection with the placemers -of 'the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the jnsurance may be added to
Borrower’s total outstanding balance or obhgatmn The costs of the insurance may joe rigre than the cost of
insurance Borrower may be able to obtain (?n its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

@-SHL} {0010
®

TDIL!4 (12/19/03) IMR

(Seal)
-Borrower
:
i
|
' (Seal) (Seal)
-P‘ OTTOWEr -Borrower
; |
| |
f ;
- (Seal) 1 (Seal)
-Borrower | -Borrower
i
| |
| (Seal) O (Seal)
-B:orrowcr -Borrower
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STATE lLLlNO W

: | County ss
I, UQQ , a Notary Public ip and for said county and
state do hereby oertlfy that

CV\OFISS{,NQLLL S‘f‘j J_.

: +
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurmnent,
appeared before E}ms day in person, and acknowledped that he they signed and delivered the said

instrument as his/Reg/their free and voluntary act, fo uses and purposes therein set fonhz
day of ] nuafy QA

Givin under my hand and official seal, this _

1

i i
1

|

' tary Public

{

|

]

t

My Commissior Erpires:~

@D, 5 oo | Pagatsofis Form 3014 1/01
TOILLS (12/19/03) JMR i Loan No. 6130967-7891
|



0404833046 Page: 16 of 21

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 (007889741 DB

STREET ADDRESS: 33 WEST ONTARIO STREET UNIT 26-A
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-09-234-018-0000

LEGAL DESCRIPTION:

PCL 1: UNIT 26-A IN THE RESIDENCES AT MILLENNIUM CENTRE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWFNG DESCRIBED REAL ESTATE:

LOT 1 IN MILLZNNIUM CENTRE SUBDIVISION, BEING A RESUBDIVISION OF ALL OF LOTS 1
THROUGH 16, BOTPINCLUSIVE, IN BLOCK 17 IN WOLCOTT'S ADDITION TO CHICAGO IN
SECTION 9, TOGETHEN WITH BLOCK 26 IN!KINZIE‘S ADDITION TO CHICAGO IN THE
NORTHWEST 1/4 OF SuCTTON 10, BOTH INCLUSIVE IN TOWNSHIP 39 NORTH, RANGE 14, EAST

I
OF THE THIRD PRINCIPAL‘'MERIDIAN RESPECTIVELY, ALL TAKEN AS A TRACT, LYING WEST
OF A LINE DRAWN 188.0 rELY WEST OF AND PARALLEL WITH THE EAST LINE OF BLOCK 26

AFORESAID, RECORDED JULY i4, 2003 AS!DOCUMENT NO. 0319510001; WHICH SURVEY IS
ATTACHED AS AN EXHIBIT TO TLE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0319510001, AND AS AMENDED, TQGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXLCUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS,
EGRESS, USE AND ENJOYMENT AS CREATED BY OUPERATION AND RECIPROCAL EASEMENT
AGREEMENT RECORDED AS DOCUMENT NUMBER 037.9203102.

LEGALL 1135 0t/20/04
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FIXED/ADJUSTABLE RATE RIDER
(LIIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismade onthis 20th dayof = January '
2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securrty Deed (the "Security Instrument ) of the same date given by the undersrgned (the “Borrower ) to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to :
LONG BEACH MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and Jocated at:

33 W ONTARIO ST 26A !
CHICAGO, IL 60610 ‘

[Property Address]

THE NCF PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ANC .32 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE 8ORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. |
: |

ADDITIONAL COVENANTE. In eddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY ¥ AYMENT CHANGES 1
The Note provides for an initial fixed interest rate of 6.650 %. The Note also provides for
a change in the initial fixed rate to an acljustable intelest rate, as follows: ‘

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change t to an adjustable inierest rate on the first day of February
2006 , and on the first day of the month every 6th month {iereafter. Each date on which the adjustable
interest rate could change is called a "Change Date.” |
! |
{b) The Index : |
Beginning with the first Change Date, the interest rate will be based on ;:ds*. The "Index" is the average
of the London interbank offered rates for srx month dollar deposits in the London ru.*.rket based on quotations at
five major banks ("LIBOR"), as set forth i m the "Money Rates” section of The v/all Sireet Journal, or if the
Money Rates section ceases to be pubhshed or becomes unavailable for any reason, fien as set forth in a
comparable publication selecied by the Lender. The most recent Index figure avarlable 4s i the date 45 days
before each Change Date is called the "Current Index.” |

(c) Calculation of Changes [
Before each Change Date, the Lender w111 calculate my new interest rate by addmg Four and Ninety
Nine Hundredths percentage point(s) ( 4.990 %) to the

Current Index. The Lender will then round the tesult of this addition to the nearest;one-eighth of one percentage
point (0.125%). Subject to the limits stated i 111 Section 1(d) on the following page, thm rounded amount will be the
new interest rate until the next Change Date. |

Fixed/Adjustable Rate Rider - Libor
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The Lender will then determine the amoum of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in

substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes ' ‘ .
The interest rate at the first Change Date will not be greater than | 7.650 % or less than

6.650 %. Thereafier, the adjustable interest rate will never be 1ncreased or decreased on any
single Change Date by more than ' One
percentage points ( 1.000 %) from'the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 12.650 %, which is called the “Maximum Rate"

orless than . 6.650 % Whlch is called the "Minimum Rate”.
! b

(e) Effective Date of Changes | |

Each new .diustable interest rate will become effective on each Change Date. The amount of each new
monthly paymen* wi.l.be due and payable|on the first monthly payment date after the Change Date until the
amount of the monthiv payment changes agam

(f) Notice of Changes
The Lender will deliver or ma'l . notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrower before the effective date of any change. The notice will include
information required by law to be givan to the Borrower and also the title and telephone number of a person who
will answer any questions regarding the otice.

I

|
B. TRANSFER OF THE PROPERTY ORE A'LENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes 1o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Seeunty Lustument provides as follows -

Transfer of the Property or a Benefic:al Interest in Bor-ovver. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneﬁcml interest in Boicower. is sold or transferred and Borrower is not
a natural person) without Lender’s prior wntten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument However, this opticn shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrumest, ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleritica. The notice shall provide a
period of not less than 30 days from the date'the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pnor 10 the expiration of this
period, Lender may invoke any remedies pemntted by this Security Instrument w:thom fir/thzi notice or demand

on Borrower, ;
t

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the ‘terms stated in

Section A above, Uniform Covenant 17 of: the Security Instrument contained in Seenon B(1) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amendecl to read as follows:
Transfer of the Property or a Benefic:al Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneﬁcml interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instmmem However, this option shall not be exercised by Lender if

Fixed/Adjustable Rate Rider - Libor
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exercise is prohibited by federal law as of the date of this Security Instrument, Lendcr also shall not exercise this
option if: (a) Borrower causes to be subn:utted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumptlon and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to bender

To the extent permitted by applicable 1aw Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumptlon agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing. ‘

If Lender exercises the option to reqmre immediate payment in full, Lender shall give Borrower notice of
acceleratior. 1he notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within -~hich Borrower must pay alll sums secured by this Security Instrument. If Borrower fails to pay
these sums pricr to the expiration of this penod Lender may invoke any remedies permnted by thlS Security
Instrument withov: fither notice or demand lon Borrower.

BY SIGNING BELOY. Borrower ts and agrees to the terms and covepants contained in this
ixed/Adjustable Rite Rider/]

2 X _sea) | (Seal)

-Borrower 1 -Borrower
|
|
!
(Sery) | (Seal)
. -Borrowe. [ -Borrower
!
€
[Sign Original Only] i
I
f
!
1
1
i
i
!
i
i
t |
!
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CON]E)OMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20th  dayof January , 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Security
Deed (the "Security Instrumemt") of the 'same date given by the undermgned‘ (the "Borrower") to secure
Borrower’s Note to

LONG BEACH MORTGAGE COMPANY

1400 S. DOUGLASS RD., SUITE 100

ANAHEIM, CA 92806 ‘ (the "Lender")
of the same date and covering the Property descnbed in the Security Instrument and located at:

33 W ONTARIO ST 26A |
CHICAGO, IL 60610

[Property Address)
The Property incirde’ a unit in, together w1th an undivided interest in the common elements of, a condominium
- project known as;
. THE RESIDEN CES AT MILLENIUM CENTRE
[Name of Condominium Project]
(the "Condominium Project"). Ir ihe owners association or other entity which acts }for the Condominium Project
(the "Owners Association") holas-de to property for the benefit or use of its members or shareholders, the
- Property also includes Borrower’s irterest.in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest. \

CONDOMINIUM COVENANTS. JJ rddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covep<at-and agree as follows:

A. Condominium Obligations. Borrower sutll perform all of Borrower s obligations under the
Condominium Project’s Constituent Documents The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condomirium Project; £ii) by-laws; (jiii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whew Zoe; all dues and assessments imposed pursuant to the
Constituent Documents, ‘

B. Hazard Insurance. So long as the Owners Associatior niaintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts; for the periods, and agaizst (ne hazards Lender requires, including
fire and hazards included within the term extended coverage,” then:

() Lender waives the pr0v1s1on in Uniform Covenant 2 for the m -m‘h'y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under, Uniform Covenant 5 to maintain hazaid insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provxded b th. Owners Association
policy. x

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraze.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tol'cwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Bom)wer are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

\
\ ;
!
I
| |

MULTISTATE CONDOMINIUM RIDER-Single Famiiiy-Fannie Mae/Freddie Mac UNIFORM INSTI‘RUMENT
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%-8 18108).02 VYMP MORTGAGE FORMS - (8001521-7291

I
'

1008-1 {05/24/99) PC | |
!




T

0404833046 Page: 21 of 21

, UNOFFICIAL COPY

LOAN NO. 6130967 7891

t
t

I
D. Condemnation. The proceeds of | any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnatlon or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for anyconveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be apphed by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. |
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pnor
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termmatmn of the Condominium Project, exeept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(1) any amendment to any prov151on of the Constituent Documents if the provision is for the express
benefit of J.ender;

(i)~ termination  of profess:ona] management and assumption of self -management of the Owners
Association; or

(iv}. ary action which would have the effect of rendering the pubhc liability insurance coverage
maintained by the Uv/ies Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburs:4 by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uriess Bormwer and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disorirsement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymet. ‘

!
BY SIGNING BELOW, Borrower accepts a i, fgfees to the terms and provisions contamed in this Condominium
Rider. ‘

AL - (Seal)
\GHARISSE NEAL U - -Borrower

(Seal)

|
|
|
i } -Borrower

. (Seal)

-Borrower

w2 (Seal)

-Borrower

@ -8 19108).02
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