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State of Ilinois MORTGAGE . FHA Case Nob.
13117835140 703 0
CMC NO, 0001271164
A
</
THIS MORTGAGE {"Serurity [nstrument”) is given on Decembar 8, 1994 . The Mortgagor i
SERG!D HERNANDEZ
ANGELA M. HERNANDEZ His Yile
MIGUEL MIRANDA JR.
ESPERANZA MIRANDA Hin Wife
( ‘Borrower”), This Security Instrumentis ghlento  cROWN MORTGAGE CO.
which is organized and existing under the laws ol the Stesa of lllinols , and whose

address is 6141 W. 9BTH ST, OAK LAWN, |L B04563

{"Lenanr"). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND THIRTY SEVEN & 0O/ 100 HW X SnaHNNNURNNRANRNNLHNUNRRNRNY

Dollars (US. 3 88,037,060 ). This debtis evidenced by Borrowe: e note dated the same dute us this Security
Instrument ("Note 5 which pmwdes for monthly payments, with the full deby, i pot paid earlier, due and payable an
" December 1, 2024 . 'This Security Instrument secures to'Tzade~ (a) the repayment of the debt
“evideticed by the Note, with interest, and all renewals, extensions and modifications; (%), the payment of all uther sums,
with interest, advanced under paragraph 6 to protect the security of this~ Security Instrument; snd {c)
the performance of Borrower's covenants and agreements under this Security Instrumep: and the Note. Por this
purpnse,. Hurrm\er does hereby mortgage, grant and convey to Lender the following dessiibad property located in

Cook County, llinois:
LOT 8 (N BLOCK 1 IN KAREL V. JANOVSKY'S GAGE PARK ADDITION A SUBDIVISION DF )
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE WEST 1/2

OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 IN SECTION 12

TOWNSHIP 38 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

TAX {D NO. 19-12-416-028-0000 .
T 1D NO,
TAX 1D NO,
whivh hes theaddressof 5322 §. FAIRFIELD, CHICAGO [Strwat, Cityl,
filinois so632 [Zip Code) (" Property Address”};
Page 1 al 0 FHA 1linois Mortgsge ;-13!‘)1
m ~AR{IL} w1on VMP MORTGAGE FORMS * (112)293-8100 * (H00)521-729)
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TOGETHER WITH all the improvements now or hereaflter erected on the property, and al) easements, righis,
appurtenances, rents, royatties, mineral, oil and gas rights and profits, water rights and stock and all fixtires now oc
hereafier a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument, All of
the furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Boreower is fawfully seised of the estate hereby conveyed and has the right 1o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Boreower warrants and 'wilk defend gengrally the title to the Property against all claims and demands, suoject o any
eficumbranves of record, '

L. Payment of Principal, Interest and [.ate Charge. Borrower shatl pay when due the principal of, and interest
o, the debt evidenced by the Note and Jate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each muonthly
payment, ngetherwith the principal and interest as set forth in the Note and any late charges, an installment of any {a)
taxes and special asscssments levied or to he levied against the Property, (b) leasehold payments or grousd rents on the
Property, and {c) premiums for insurance required by paragraph 4,

Fach muonthly instaitsnant for items (a), (b), and (¢} shall equal one teelfh of the annual amounts, as reasonably
estimated by Lender, plus sn simeunt sufficient 1o maintain an additiopal balance of not more thun osessixth of the
estimated amounts, The full ancuzi amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent, Lender shatl hold the amounts collected in trust to pay items {a), {(b).
and (c) hefore they become delinguent

If at any time the wtal of the paymente helu by Lender for items (a), (b), and (¢), 10gether with the funice munthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required to pay such zems when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth i The estimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrower! at the option of Borrower, If the total of the payments made
by Borrower for item {a), {b), or {c) is insufficient 1o pay-theitem when due, then Borrower shall pay to Lender any
amount necessary 10 make up the deficiency on or before the gztethe item becomes due,

As used 10 this Security Instrument, "Secretary” means the Secrerary of Housing and Urban Development or hie or
her designee. In any year in which the Lender must pay a mortgage inserance premium to the Secretary, each maonthly
payment shail also include either; (i) an installment of the annual mortgageimserance premium o be paid by Lender to
the Secretary, or {i1) a monthiy charge instead of a mortgage insurance premiamat this Security Instrumentis held by the
Secretary. Lach monthly installment of the mortgage insurance premium shall et an amount sufficient o accuomulate
the full annual mortgage insurance premium with Lender ane month prior to the datedne full annual mortgage insusance
premium is due o the Secretary, or if this Security lnstrument is held by the Secretary, cach monthly charge shall be in
an smount egual 1o one twelfth of onehall percent of the outstanding principal balance duson the Note,

If Borrower tenders 10 Lender the full payment of all sums secured by this Security Instromeat Borrower’s accou
shall be credited with the balance reraining for all installments fur items (a), (b), and {¢) and sy maortgage insuranue
preminm instaliment that Lender has not become ubligated o pay 1o the Seeretary, and Lender shall srompily sefund
any exeess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items {a), (b}, and (c).

3. Application of Payments. All pay ments under paragraphs 1 and 2shall be apphied by Lender as follows:

IFirst, 1o the mortgage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;
decond, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other bazard

instranice premiums, as required;
Third, w interest due under the Note:

Fifth, to late charges due under the Note.
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* 4, Fire, Flood and Other Hazard tnsurance. Borcower shall insure sll improvements on the Praperty, whether
now {n sxistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
lendec requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure sl improvements on the Property, whether now in existence or subsequently erccted, against
loss by floods to the extent required by the Secretary, All insurance shali be carried with com panies approved by Lender.
The insurance policies and any renewals shalt be held by Lender and shall inclide loss payable clauses in favor of and in

& form sceeptable to, Lender,

In the event of loss, Borcower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly. by Borrower. Fach insurance compeny concerned is hereby authorized and directed to muke payment
for such loss directly to Lender, instead of ta Borrower and to Lender jointly. Alt or any part of the insurance proceeds
may be applied by Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security
Instrument, first te any delinquent amounts applied in the order in paragraph 3, and then te prepaymont of principal, or
(b} to the restaration or repair of the damaged Property. Any spplication of the proceeds to the principal shall not
ustond or postpore ihe dus date of the monthly payments which sre referred to in paragraph 2, or change the smouat of
such puymoents, Any escess insuranice proceeds over an amuunt required to pay af) outstanding indebiedness under the
Note and this Sectirity Instrument shall be paid to the entity legally entitled thereto,

i the event of foresivaic: of this Security [nstrument ar other tranafer of title to the Property that extinguishes the
indobtedness, alh right, titie ded (nierest of Borrower in and to insurance policies in fosce shall pass 1o the purchaser.,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, eaebiish, and use the Property as Borrower's principal residence within sisty days
after the xecution of this Security Instruswent and shall continue to occupy the Property as Borrower's principal
residenve for at least one year after the dawe of occupancy, unless the Secretary detcemines this requirement will cavse
undue hardship for Borrower, or unless extentatiae circumstances exist which sre beyond Borrower’s control, Bosrower
shall notify Lendors of any extenuating circunistapces. Borrowor ghall not commit weste ar destroy, damage or
substantiatly change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
ingpect the Property if the Property is vacant or abandotied br the Joan is in default, Lender may take ceasonable setion
to pratect and preserve sich vacant or abanduned Propeety-Borrower shall also be in defauit if Horeover, during the
loan application process, gave materially false or inaccurateofarmation or statements 1o Lender (or failed to provide
Lender with any material informntion) in connection with the leansvidenced by the Note, including, but nut limited to,
represontations concerning Borrower's otcupaney of the Property ua4 nrincipal residence, If this Security lnstrument is
on a leasehold, Barrower shall comply with the provisions of the Jesse. 1! Borrower scquires feg title to the Property, the
lessehold and fee titls shall not be merged untess Londer agrees to the mergerin writing.

6. Charges to Bortawer and Protection of Leader's Rights in(thz Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not includzd #a paragraph 2. Borrower shall pay
these obligations on time ditectly to the entity which is owed the payment, IF railure to pay would adversely offect
Lender's intersst in the Property, upon Lender's réquest Borrower shall promptly furaizh to Lender receiptg evidencing

these payments.

If Boreower fails to make these payments ar the psyments required by paragraph 2, or 1aiis 2o perform any other
‘covenants and agreements contained in this Security lastrument, or there is a legal proceeding tna: may significantly@i
“affect Lendee's rights in the Property (such as a proceeding in bankruptey, for condemnation or(to/enforce laws oreg®®;
reghlations), then Lender muy do and pay whatever is necessury to protect the valie of the Property sud Lender’s rights et
in the Praperty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2, m'
-
Any smounts disbursed by Lender under this pacagraph shall become an sdditional debt of Borrower and bcm“
secured by this Security Instrument, These amounts shall bear interest fram the date of dishursement, at the Nute rate, é—

snd a1 the option of Lender, shall be immediately due and pagable, A
. . »

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lar conveyance in place of condemnation, are hereby
nasigned und shall be puid to Lender fo the extentof the full amount of the indebtedness that remuins unpaid under the
‘Note and! shis Security lnstrument, Lender shall apply such proceeds to the reduction of the indebtedness wnder the Note

“and this Security Instrument, first to any delinquent smounts applied in the order provided in puragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shail not extend or postpone the due dute of

st
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the munthly payments, which are referred 1o in paragraph 2 or change the amatnt of sich payments, Any excess
proceeds over an amount reguired to pay all vutstanding indehtedness under the Note and this Security Instrument shall
be paid ta the entity legally entitled thereto, i

8. Fees. |ender may collect fees and charges avthorized by the Secretary,
4. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Sevretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by faifing to pay in full any monthly payment required by this Security Instrument
priar to ar on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, ta perform any other obligations contained in
this Security Instrument,

{b) Salr Without Credit Approval, Lender shall, if permitted hy applicable taw and with the prior approvi)

of the Secrerary, require immediate payment in full of alf sums secured by this Secunty Instrumentif:
(i) Ail arpart of the Property, or 8 beneficial inferest in a trust owning all or part of the Property, is sold or A
otherwise teansterred (other than by devise or descent) by the Borrower, and /
(i1} The Propey)is not oceupied by the purchaser or grantee as his or her principal residence, or the
puirchaser or grantée £aes so occupy the Property but tis or her credit has not been approved in accordance

with the requirementsofthe Secretary,

(e} No Waiver. If circumstancesoceur that would permit Lender W requite immediate payment in full, bus
| ender does not require such paymeais, Lender does not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. Iy many circumstances regilations issued by the Secretary will fimil

Lender's rights in the case of payment difarhis to require immediate payment in full end foreclose if not paid. .
This Security Instrument does not authorzé aceeleration or foreclosure if not permitted by regulations of the ‘
Secretary,

{e) Mortgage Not Insured, Borrower agrees thatshould this Security Instrument and the Note secured
therehy not be eligible for insurance under the Nationg Aousing Act within 60 days fram the date hereof,
Lender may, a1 its option and notwithstanding anything i parsgraph Y, require immediate payment in fuli of ul
aims secured by this Security Instrument. A writien statentental any suthorized agent of the Secretary dated
subseguent to 60 days from the date hereof, declining o instre this 8ecurity Instrument and the Note secured
therehy, shall be deemed conclusive proof of such ineligibility. Notwithatanding the foregoing, this option may
ot be exercised by Lender when the unavaifability of tnsurance iseiely due 1o Lender’s faiture to remit a
mortgage iNsurance premium 1o the Secretary,

}10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in [ull
because of Horrower's Failure to pay an amount due under the Nate or this Secarity Instrumaie, This right applies even
after Tareclusure proveedings are instituted, To reinstate the Security Tnstrument, Bosrower sho.l tender in s iump sum i
al} amuunts required t bring Burrower's account current including, 1o the extent they are sbtigations of Burrower
under 1his Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees sodpxpenses pruperly
associated with the furecinsure proceeding. Upon reinstatement by Borrower, this Security imsivement and the
De - obligations that it secures shall remain in effect as if Lender had not required immediate payment ia full, However,
Ly Lender is not required 1o permit reinstatement if: (i) Lender has accepted reinstaternent sfter the commencement of
g fureclosure proceedings within two years immediately preceding the commencement of a corren) foreclostry
. proveeding, {ii) reinstatement will preclude foreciosure an different grounds in the future, or (i} reinstatemen: will
Q- adversely affect the prianity of the lien created by this Security Instrument,
<
Q I1. Burrower Not Released: Farbearance By Lender Not a Waiver. Ixtension of the time of payment or
r modification of amortization of the sums secured by this Security Instrument granted by Lender ta any suceessor in N
Cinterest of Borrower shall ant operate to release the Hahility of the origingl Borrower or Borrower's stweeessor in
*interest. Lender shall not be required 1o commence proceedings against any stecessor in interest or fefuse o extend
time for payment or utherwise modify amortization of the sums secured by this Secority Instriment by reason of an;
demand made by the original Borrower or Borrower's successors in interest. Any forbearanc: by Lender in esecising
any right ur remedy shall not be a waiver of or preclude the exercise of agy right or remedy.

+
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‘12, successors and Assigns Bound; Joint and Several Liability: (It)iSigliers. 'The covenants and sgreements of
this Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9.b, Borrower's covenants and sgreements shatl be joint and several. Any Borrower who cosigns
this Security Instrument bur does not exectite the Note: (8) is cosigning tivs Security Instrument orly 10 mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security [nstrument; {b) is not personally
obligated to pay the sums secured by this Security [nstrument; and {¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instroment ar
the Note without that Borrower's consent,

13. Natices. Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another methad, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or sny address Lender designates by notice to Borrower, Any notice
pravided Tor in this Security Instrument shal) be deemed to have been given to Borrower or Lender when given aa

provided in this paragraph.

14, Goveraing Law; Severability, This Security Instrument shall be governed by federal [aw and the taw of the
jurisdiction in whickthe Property is focated. In the event thut any provigion or clause of this Security Instrument or the
Note conflicts with agolicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effecd without the conflicting provision. To thig end the provisions of this Security Instrument snd the

Note are declared to be severat (e,
13. Borrower's Copy. Boreowar shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borraw .t unconditionally assigns and tranafers to Lender 8] the rents and reventes of

the Property. Borcower suthurizes Lender 501 endor’s agents 1o collect the rents and revenues and hereby directs cach
tenant of the Property to puy the rents to Lender or Lender's sgents, However, prior to Lender's notice o Borrower of
Barrower's breach of any covenant or sgrsement . the Security Instrumeat, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the banelivof Lender and Borrower., This ussignment of rents constitutes an
absolute assignment and not an sssignment for additic mal secirity anly,
. JF Lender gives notice of breach ta Borrower: (a) all denis received by Borrower shall be held by Borrower as trustee
tor benefit of Lender only, to be applied 1o the sums secired hy the Security Instrument; (b) Lender shall be entitled to
colfect and receive all of the rents of the Property; snd {¢) eachenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the teqsnt,

Borrower hag not executed any prior assignment of the rents pad has not and will not perform any act that would
prevent Leader from exerciging its rights under this paragraph 16,

Lender shatl not be required to enter upon, take control of or maiitainthe Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do so ut any time there is a breach, Any
application of rents shall not cure of waive any default or invalidate any other right or remedy of Lender, This assipnment
of rents of the Praperty shall terminate when the debt sccured by the Security Instivimentis paid in Full,

NON-UNITORM COVENANTS. Borrawer and Lender further covenant and agree as fofiows:

17, Foreciosure Pracedure, If Lender requires immediate payment in full under paragraph ¥, Leader may
toreclose this Security Insirument by judicis) proceeding. Lender shall be entitled tucoliect ali expenses
incurred in pursuing the remedies provided in this paragraph (7, including, but not liraited to, reasonable
attorneys' fees and costs of title evidence. S

18. Release. Upon payment of all sums secured by this Security Insteument, Lender shull release this Security
Instriinent without charge 10 Borrower, Boreower shall poy any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exermption in the Property.
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20. Riders to this S¢oority Instrument, If ane or more riders are executed by Bortower and recorded together
with this Security Instrumen?the covenants of each sich rider shall be incorporated into and shall amend and

supplement the covenants and @gieements of this Security Instrument as i the rider(s) were a part of this Security
Instrument. [Cheek applivable bos{es)]

[_]Condominium Rider [} Gradueted Payment Rider o
L,_] }’Iaﬂﬂtd E.'ﬂft [)t'l‘.'clupment Ridef

| Otiier {8Specify)
~1Orowing Fguity Rider

BY SIGNING BEUOY Borrower aceepts and agrees to'the terms comtained in this Security Instrument and in ony
rider{s} executed by Borrower and recorded with it

Witnesses:

MH»;& __{C;__;-:_____M__M_m_‘___ _ {Seal)
SERGI{ HERNANDEZ // Buerower
__.(.:LLESAT»L -_-mmfkj_;f:jg J_:? 7 = bt e (S(?le )
. . -Horrower
: —— ANGELA M. HERNANMZEZ His Wife
j"ﬁd" AV mk&-ﬂf— (St‘d” --_._.._ qé —?:?.‘11‘{5 q,éx{ L “(Su:i”
£SPERANZA MRANDA His Wifs L Hortawer y GUER MIRANDA JR. 7, lrrer
STATE OF ILLINOIS, COO

County ss:
‘f- Lu L&MC(JJ D L} rlﬂcf

a Notary Public in and for said county and state do hereby
CC“““WH SERG!D HERNANDEZ ANGELA M. HERNANDEZ His Wife
MIGUEL MIRANDA JR., ESPERANZA MIRANDA

personally known oo me 1o be the same person{s) whuse
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that - they/
hesgshe st g iv

T deed e
stgned and delivered the said instrumentas  nig/har [ree snd voluntary act, Tor the uses and porposes
therein set forth,

Ciiven under my hand and official seal, this

8 day of

Decembear
N~

1994
My Commission Expires:

P
l:fm il’ubhc Srafe of Minois
ﬁ, Instrument was prepared by:  CROWN MORTGAGE E_g & ssiun hmm “/20/93
~4RML) iwrom _uis
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