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©o THIS MORTGAGE (“Security Instrament™) is given on DECEMBER 14, 1994 . The Mortgagor is
RA‘! C. =LYONS,": SII_'IGLE., _NE‘J’JR MAR_RIED '

1255 CUNNT" nAM DRIVE-UNIT 1-¥ ,"\ALUMET CITY, ILLINOIS 60409
(*Borrower”). This Security Instriment is ;tve_n_ to

AMERICAN SECURITY MORTGAGE

which is organized and existing under thé laws of - THE STATE  OF ILLINOIS , and whm:'c;
addressis - ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS - 60108 (*Lender"}. Borrower owed Lender the pnncnpal sum of

FOR’I‘Y NINE THDUSAND TWO HUNDRED AND 00/ 100 ;
Delary (U.S. $ 49,200.00 ).

This debt is evidenccd by Borrower's niote dated the same date ss this Security lngiument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable ca .~ JANUGZRY 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nois, with interest, and all renewals,

extensions and modifications; (b) the payment of all other sums, with interest, advanced undir pyugriph 6 to protect the

security of this Security Instrument; and (c) the performance’ of Borrower's covenants and agecomonts undor this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, graul and convey ‘o wonder the following

described property located in COOK County, [liinois:

SEE ATTACHRD RIDER FOR LEGAL DESCRIPTION

0104964

30-19:100-126-1013

which has the address of 1255 CUNNINGHAM DRIVE UNIT 1-W, CALUMET CITY BteatChy ,
Hinois -~~~ 60409 -~ ZwCods ("Property Address™); o

m"“lﬁ-} 4081 - © FHIA mimhMoruue 49 j 7 /b/
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4. Fire, Flood and Ot B all\ifsure ts bn the Pfoperty, whether now in

existence or subsequently erected, agninst any hazards, casuallies, and contingencies, mcludmg fire, for which Lender requircs
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvemenls on the Property, whether iow in exjstence or subsoquently erected, against loss by flouds to the oxtent
fequirad by the Secretary. All insurance shall be carried with companies approved by Lender. The insurunce policies and any
rgnpwa!s shall b held by Lender and shall include loss puyable clauses in favor of, and in a form ucceptable to, Leader. '

" In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not made
promptly by Borrower Bach insurance company i ~uncemed is hereby authorized and directed to make payment for such [oss
directly to Lendar. instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (u) to the reduction of the indebtedness under the Note and this Security Tnstrument, firat to any
dalmquum amounts applied in the order in pnragnph 3, and then to prepayment of principal, or (b) to the restoration or fepair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone'the dus date of lhe
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an smount required to pay ail oulslandmg mdebtedne.w under the Note and this Security Tnstrument shall be paid 1 the

entity legally unmlva t erete .

I the eveni of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
mdubledncas. all right, titte anl mlemt of Burrawer i in and to insurance policies in force shall pusy (o the purchaser.

8 Occupamy, l'mmmo'., Maintenance und Protection of the Property; Borvower’s Loan Application;
Leaseholds. Borrower shall occupy, vstablish, and use the Propeny as Borrower's principal residence within sixty days after
the execulhm of this Secunly lnstrumenl 4nd! shall continue to occupy the Property as Borrawer's principal residence for at feast
ono yedr after the date of occupancy, unlese e Sccretary delermines this requirement will cause undue hardship for Borrower,
or unless extenualing circumstunces exist which lare buyond Borrower's control. Borrower shall notity Lemdors of any
exlenuating circumstances. Borrower shnll not cuimaif waste or destroy, duinage or substanlially change the Property or allow
the Property to detenorale, reasonable wear and tear oxcented. Lender may inspect the Property if the Property is vacant or
abandoned or the foan is in default; Lender may take '“...sonabfe action fo protect and preserve such vacant or shandoned
Propenty. Borrower shall also be in default if Borrower. durirg the loan application process, gave materiaily false or inaccurate
information or stalements to Lender (or failed to provide Lander with any material information) in connection with the loun
ovidoaced by the Note, including, but not llmated to, represenialions conceming Borrower's occupancy of the Property as u
principal residence. If this Security Insteument is on & leaschold, Scimowar shall comply with the provisions of the leass, If
Borrower ucquired fee title to the Property, the leasehold and fee title sivll Siot be merged unless Lendor agrees to the merger in

writing,

6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, finss and impositions that ure not included in paragraph 2. Bolrorver shell pay these obligations on time
diroctly 16 tho ontity which is owed the paymenl If failure to pay would adversely uffect 12nder's interest in the Propenty, upon
Lender's réquest Borrower shall promptly furnish to Lender receipts evidencing these payment:.

if Borrower fails lo maka these payments or the payments required by paragraph 2, or fails t) perform any other covenants
and agreements contained in this Secunty Instrument, or there is a legal proceeding that may significanily utfeet Lender's rights
in the Property (suc,h a8 a proceedmg in bankruptcy, for condemnation or to enforce [aws or regulations}. then Lender may do
und pay whatever is necessary 1o profect the valie of the Property and Lender's rights i in the Property, inc'wling payment of
taxes, hmrd insurance and other items menuor\ml n parugraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
thzs Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ot the option of

Lander, shall be lmmulmtely due and payable,

7. Condemnation, The procoeds of any award or claim for dumagos, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in plaw of condemnation, are hereby rssigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instroment,
fiest to any delinquent smounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
ﬂatlon of the proceeds o the principal shell not extend or posipone the due date of the monthly payments, whléhiarf;
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12, Successors and Assigns Bound; Joint and Severnl Liubit Pher taVbmn “agreementy of this
Security Instrument shalt bind and benefit the successors and ssigns of Lendor and. Reirtuet; biéel ioﬂg o provinions. of
paragraph' 9.b. Borrower's covenunts and agrecments shall be joint nndd several. AnyiBorrawdridio cd-&ight 'this Security
Instrument but does not execute the Note: (a) is vo-signing this Security Instrumaat.oply d0 mortgage;-grent and thnvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Insirument; and (c) agrees that Lender and any other Barrower may agree to extend, modity, forbear or
make any accommodstions with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Hortower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class°mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice lo Leiider shull be given by first class mail to
Lander's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shali be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing. Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whick *Le Property is focated, In the event that any prowsmn or-claise of this Security instrument or the Note
conflicts with applicaie ‘2w, such conflict shalf nol affect other pl'OVlSIOHS of this Security Instrument or the Note which can be
given effect without the copficting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
15. Borrower’s Copy. Borrowe. shall be given one conformed copy of this Security Instroment,

16. Assignment of Rents, Borrovver viconditionally assigns and transfers lo Lender all the rents and revenues of the
Propetty. Barrower authorizes Lender or Lender'= agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender' s ugents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
sny covenunt or agreement in the Security Instruen!, Borsower shall collect and receive ail rents and revenues of the Property

~ a8 trustes for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment and ‘nct an

assu,nmenl for additional security only.

. If Lender gives notics of breach to Borrower: (a) all rents scceived by Borrower shall be held by Borrower as trustee for
benefit of Leader only, to be applied to the sums secured by the Savarity Instrument; (b) Lender shall be entitied to collect und
receive all of the rents of the Property; and (¢) each fenant of the-P-Gperty shali pay all rents duc and unpsid 1o Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower hes not executed any prior assignment of the rents and has not ind wvill not perfom uny act that would prevent
Lender from exen:nslng its nghls inder this panu,raph 16,

= Lendar'shall oot be requlred to enter upon, take control of or maintain the Property fore or after giving notice of breach
to Bofrower. However, Lender or a judiciatly appointed receiver may do so at any time thers is a breach, Any application of
rents sha)l not oure or waive any defuult or invaiidate any other right or remedy of Lendes. Thic assignment of rents of the
Property ahall terminate when the debt secured by the Security Instrument is paid in full. -
i qﬂoqgvaz
NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows: '

17. Foreclosure Procedure. §f Lender requires immediate payment in full under paragraph 9, Lender may foredose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this parugraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title

evidence,

18, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument 5
without charge to Borrower, Borrower shall pay uny recordation costs,

19, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

1613
@D, <R1L) wr0m : Pege 8 of 8 e [OC L
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 3-W-1 IN RIVER EDGE CONDOMINIUM OF CALUMET CITY, AS
DELINEATED ON A SURVEY COF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN BLOCK 1 IN GREEN LAKE ADDITION TO CALUMET CITY, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE EAST 40 ACRES OF THE NORTHWEST 1/4
OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPTING THEREFROM THE EAST 100 FEET THEREOF, ALSO
EXCEPTING THE riCHT OF WAY OF THE PUBLIC SERVICE CORPORATION OF
NORTHERN ILLINOLf, ALSO EXCEPTING 1 SQUARE ACRE IN THE NORTHWEST CORNER
THEREOF) ; WHICH SURVZIY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF
CONDOMINIUM FILED A3 POCUMENT LR 3,169,855; TOGETHER WITH ITS UNDIVIDED
FERCENTAGE IN THE COMMOI ELEMENTS, IN COOK COUNTY, ILLINOIS.

30-19-100-126-1013

DPS 0489
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6426076
FHA Case No.
131:7770368-734

I

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of DECEMBER , 1994 ,
and is incorporated inte and shall be deemed to smend and supplement the Mortgags, Deed of Trust or Security
Deed (“*Securily Instrument’’) of the same dats given by the undersigned (**Borrower'') to secure Borrower's
Nots to
AMERICAN SECURITY MORTGAGE

eI

(**Lender'*) of th< vame date and covering the Property described in the Security Instrument and located at:

1255 CUNNINGSAY DRIVE-UNIT 1-W, CALUMET CITY, ILLINOIS 60409
Property Address

The Property Address includes u unit in, together with an undivided interest in the common elements of,

condomininm project known as;

RIVER EDGE CONDOMINIUM Ol' CALUMET CITY
Nams of Condominium Project

(““Condominium Project”), 1f the owners 9aoziation or othor entity which acta for the Condominium Project
(““Owners Association’’) holds title to properi-for the benefit or use of ity members or shareholders, the
Property also includes Borrower's interest in tae Gwaers Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition {9 *a» covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant und as;ce2 us follows:

A. So long as the Owners Association maintains, with a gersrilly accepted insurance carrier, a **master’”
or “blanket” policy insuring all property subject to the corgeminium documents, including all
improvements now existing or heresfler erected on the Property, rad such policy is satisfactory to
Lender and provides insurance coverage in the umounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the toros‘extended coverage,” and
foss by flood, to Ihe extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-tweitth of the
yearly premium instailments for hazard. insurance on the Property, and (i) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintain huzard insurance coverige un the Property
is desmed satisfied to the extent that the required coverage is provided by the Owrar Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazurd insurdace covernge
and of any loss occurring from & hazard. In the event of a distribution of hazard insurance proceeds in
liew of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any procecds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entily legally entitled thereto.

. Borrower promises to pay Borrower’s allocated share of the comumon expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.

FIIA Multistate Conduwsinium Rider - 2/91

o . Paga Yol 3 _ . h ‘.1489
m-sag ®109) | VMP MORTOAGE FORMS - {3131203-6100 - (800/821-7201 Initiake:
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