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MORTGAGE 13019950

Novembar 30, 1984 . The mortgagor is

THIS MORTGAGE ("Sgcurity motremenit™) i given on
ROGER D. BULAT AND VIRBINIA ZULAT, HUSBAND AND WIFE

(“Barrower"), This Security Instrument is given to 8% ONE MORTGAGE GORPORATION

which is urganized and existing under the laws of THE STATE UF DELANARE , any whose
adidrcss is BANK ONE CENTER/TONER, 111 Monument Circla

~ INDIANAPOLIS, INDIANA 48277-0010 ("Leader™), Borower owes Lensder the principal sum of
One Hundrad Twenty-Fiva Thousand and No/100 --cecuicanv cmmmmenmacuuouaneoneacwees -

S ' Dindars (US 8 125,000, 00 )}

This debt is evidenced by Borrower's note dated the same date as this Security lnstrarient ("Note"), which provides for monthly
. This Security

payments, with the Bl debr, i not padd carlier, due and payable on Decamce. ', 2024
Instrunient secures to Leader: (n) tho repayiment of dhe debi evidenced by the Note, with iscrest, and oll rencwals, extensions asd

moditications of the Note; (b) the payment of all other sumis, with imerest, advanced wder perugiaph 7 m protect the security of
thits Security Instruinent; andd (¢) the performance of Borrower's covenants and agreements under thix Scearity Instninent and the

Neite, For this purpose, Borrower does herzby morgage, grant and convey to Lender the following dewerived property Jocated in
Coaunty, Hiinois:

_ pﬂﬂﬂ
(SR

Lot 14 in Carriage Ridge Estates, being a Subdivision in part of the Southwest
1/4 of ths Southeast 1/4 of Section 21, Towmship 37 North, Range 11, East of

‘the Third Principal Meridian, in Cook County, Illinois.

INTERCOUNTY TITLE (D7) - 51414035 G0

P.IN.# 22-21-490-005 - :
| | 04049950

which has the addross of 1023 BLACKSMITH LANE LEMONT {Sereet, Ciyl,
60439 ("Property Address™);

o : | 1tip Cuael _ | Farm 3014 8/9D
ILLINOIS - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT bage tolé Amend? 587
o . Ipitiafy: B
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. & Hiewrd or Property Insurance,  Borrower shall keepithe improvements now oxisting-or hereatier srected on the Property
imsured ‘ngainst toss by fire, hards meluded within the term “cxtended coverage” and any other lazards, including Muods or
fluling, for which Lender requircs insurance. This insurance shall be maintined in the amounts and for the periods thur Lender
sequires, The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be wareasonably withheld. If Borrower Tails o maintain coverage described above, Lender miy, at Lender's optinn, abtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

AN insurance policies and renewals‘shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the poticies and renewals. If Lender requires, Bomrower shall promptly give to Lender all receipts of paid
promiums and fenewal notices. tn the event of loss, Borrower shall give prompt notice to the insurance careicr and Lender, Lender
may make prool of loss if not made promptly by Borrower,

" "Unless Lentler and Burrower oherwise agrée in writing, insurance proceeds shall be applied to restoration or repair of the
- Property damaged, if the restoration ‘or repair is economically feasible aml Lender's security is not lessened. If the restoration or
 yepaif is not economically Teasible or Lender’s security would be lessened, the insurance proceeds shalt be apptied w the sums
~ secured by this Scourity Instrument, whether or not then due, with any excess paid t Borrower. [f Burrower abandons the
* Property, or does aey answer within 30 days a notice from Lender that the insurance carner bas offered to settle a claim, den
* Londer may cotfect the msurance procecds. Lender may use the procoeds to repair or restore the Property or w pay sums secured
by this Sccurity Tnstrwingri, whicther or not then due. The 30-day period will begin when the notice is given.

" Unless Lender and Baawer otherwise agree in writing, any application of proceeds to princlpal shall not extendd or pustpose
the duc date of the monthiy paraisnts refeeredl (o in paragraphs 1 o 2 or change the amount of the payments, I under paragraph
2% ‘the Property i aciuired by-Lendsr, Borrower's right 1o any insuranice policies and proceeds cesulting (rom damage o the
Propeny prior w the dequisition skall pass fo Lender Lo the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,
~ 6, Occupancy. Preservation, Maintonsp:« and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, amil use the Pragierty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t oveupe thie Property as Borrower's principal residence for al least one year after the
daie of occupancy, unless Lender otherwise agreas an writing, which consent shall not be unreasoniably withheld, or unless
exienuating circumstances exist which are beyond Rorxwe:’s control. Bortewer shall not destroy, damage or impair the Property,
allow the Progicrty (0 detcriorate, Or'cominit waste on the’ Pronerty. Borrawer shall be in default if any forfeiture action or
proceccing, whether civil or criminal, is begun that in Lender's god faith judgment could result in forfeisurs of the Propenty or
otherwise materially impair the lien crented by this Security Inswrament or Lender's security interest. Borrower may cure such a

-defanlt and relnsiate, as provided in paragraph 18, by causing the dction ar proceeding to be disiissed. with & ruling that, in
Lender's good faith dewermination, precludes forfeiture of the Borrower's riterest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender's security interest. darrawer shalt slso be in default if Borrower, during the
toan application process, gave materially false or inaccurnte information or-aatements © Lender (or failed w provite Lender with
any maicrial information) in connectinn with the toan evidenced by the Not(, including, but not limited 10, roprescniations
conceming Borrower's occupaney of the Property as a principal residence. T this Secvivy Insiriment is on a leasehold, Borrower
shall comply wilh all the provisions of the lease. 1 Borrower acyuires fee ke ke the Propdity, the foaschold and the ee title shall
nat merge uniess Lender agrees (o the merger in writing,

7, Protectiun of Lender’s Rights in the Property. If Borrawer fails o perform the covetionts and agreements contained in
tiis Security Instrument, or there is a legal proceeding thal may significamly affect Lemlor's vighis tn the Property {such s b
proceeding in bankruptey, probate, for condenination or farfeiture or  enforce faws ur regutations,, thep Lender may do and pay
for whatever is niecessary 1o proicet the value ol the Peoperty and Lender's rights i the Property. Lendor's actions may include
paying any sums secured by a lien which has priority over this Security Insirement, appearing in covr, paying reasonuble
attomeys’ fees and entering on the Property t make repairs. Although Lender may ke aclion under this aragraph 7, Lender
deies not have o do so.

~ Any amounts disbursed by Lender under this parageaph 7 shall becume additiona) deht of Borrower securcd by this Security
Insirument. Unless Borrower anid Lender agree o ofher terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Noie rate and shall be puyable, with inlerest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases 10 be in effect, Borrower shall pay the premiums required to
obitmin coverage subsiantially equivalent to the monigage insurance previously in cffect, al a cost substantially cquivalent o the
cost to Borrower of the martgage insurinee previously in effect, from an alternate morigage insurer approved by Lender, If
substantinlly cquivalent mofguge insuranee covernge is not availuble, Borrower shall pay to Lender cach month a sum cqual o
one-twellth of the yearly moftgage insurance preimium being paid by Borrower whea the insurance coverage lapscd or ccased
be in effect. Londer will nccept, use apd retnin these payments s a loss reserve i liew of morigage insurance. Loss reserve

290,

-,
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. 16, Borrower's Copy,  Borrowar shal] be given ane cantirmed éalpy of the Note and of this Seeyrity Instrument.

17 Transfer of the Property o a Beneficinl Interest in Borrawer, f ol or any part of the Pryperly or any interest in it is
sold or transferred (or il o benelictal interust in. Borrower: is sold oy iransforred nod Boreawer is not o phtural rcrmm) without
Lender's prive writien conseut, Lender may, ot its-option, require immediale puyment in (ull of afl sunis sceured by this Security
Ingtrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federnt faw as of the date of this
Securily Instrument,

IT Lender exercises this optivn, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nut less
than 30 days from the dote the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrewer fatls 0 pay these sums prior to the expiration of this period. Lender may invokse any remedies permiticd
by this Security: Instrument without further rotice or demand on Borrower,

- 18, Borrower's Right to Reinstate. -1f Borrawer mects certain conditions, Borrower shall have the right to have

cnfircement of this” Security Inswutent discontinued i any time prior o the carlier of; (3) 5 days (or such other peried as
-applicable lnw muy spectly tar reinstaiement) hefore sale of the Property purstiant 1o any power of sale contined in this Sceurity
- Instrument; or (b) cary nfy a judgment enforcing this Security Instrument, Those conditions are that Borrawer: (s} pays Lender all

~sums which then would be duc weder this Security Instrumient aid the Note as if no sceclerotion had occurred: (b) cures any
- defanlt of any ather covenants o agreements; (¢) pays all expenses incurred in enforcing this Seeurity Insrument, including, but

not Yimited to, reasonable attorneys” fees: and (d) takes such action as Lender mny reasonably require w assure that the lien of this

- Security Instrument, ‘cender's rights i the Property and Borrower's obligation 1o pay the sums secured by this Sccurity

* lustiument shall contrae inchanged. Upon eginsttement by Borrower, this Secuvily Instrument and the obfigntions secured
hereby-shall remain fully efactive as i no acceleration had occurred. However, this right to reinstae shall nol uppfy in the ense of
acceleration under paragrank, 17,

19, Sale of Note; Charge ».f Loan Servicer, The Nute or a partial interest in the Note (wgether with this Security
Instrument) may be sold one o imare times withowt prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Sorvicer”} that collectss nvanthly payments due under the Note and this Security Instrument, There also may be otie of
more changes of the Loan Servicer upsetated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien natice of the change in-acconlance with paragraph 14 above and applicable law. The notice will state the name and

- address af the new Losn Servicer and ths aJdzess to which payments should be made. The nolice will also conwin any other
information reguired by applicable law.,

20. Hazardous Substances, Borrower shali no cause or permit the presence, use, disposal, sworage, or release of any
Hazardous Substances on or it the Property. Boreewss shadl not da, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply w the presence, dse, or storage on the
Property of small quantities of Hazardous Subsunces (hot vie generally recognized 1o he appropriate 10 normal residentinl uses
and to maintenance of the Propernty.

- Bomower shall prampuly give Lender writen notice of ary wvestigation, claim, desmand, lawstit or otiier acion by any
govormimcntal or regulalory agency or private party involving tre Property myd any Hazardous Substnce or Environmental Law
of which Borrower has aciunl knowledge. If Boprower learns, or is nedficd by any governmental or regulatory authority, that any

-removal or ather remediation of any Hazardous Substance alfecting tae Property is necessary, Borrower shall prompily 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thuse subriarces definedl as toxic or hazardous substances by
Environmenia! Law and the following substances: gasoline, kerosene, otherflammable or toxic petroleum products, 1oxic f
pesticides and herbicides, volatile solvents, matrials containing asbestos or formiidesyde, and radionclive materials, As used in -
this parugraph 20, "Environmenial Law”™ means federal laws and laws ot the jurisdictior where Whe Property is focated that relate
1o hendth, salety or environmenia! protection,

i

04349956 R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folerws

21, Acceleration; Remedies, Lender shall give notice to Bovrower prior to avceleration I5)%owing Borvower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vrder parngraph 17 unjess
applicable iaw provides otherwise), The notice shall specify: (a} the default; (b) the sction requirer to-cure the defuult; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default‘mus? be cured; and (d)
that Mailure 1o cure the default op or before the date specified in the notice may resuft in acceleration ve the sumy secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shuir Uirther inform
Borrower of the right to reinstate after acceleration and the right te assert in the foreclusure proceeding the non-existence
of 4 default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the
date specified in the wotice, Lender, at its option, may require immediate psyment in full of alf sums secured by this
Security Instrument without further demand and may forecluse this Security Instrument by jodicial proceeding, Lender
shal) be entitled to collect all expenses incurred in parsuing the remedies provided in this paragraph 21, including, but not
{imited #-, , cusonable attorneys’ fees and coss of title evidence,

22, Release,  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sceurity lnstrument
without charge 10 Borrawer. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives alf right of homesiead exemption in the Property.

Form 3014 8/90 ¢
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Loan #6216117

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 30th day ol Novembar
12 94 , and is ancarpormied into and shalt be deemett o amend and supplement the Mortgage, Deed of Trust ur
Security Deed (the "Security Instrument”) of the sume date given by the undersignesd (the "Borrower”) o secure Borrower's
Adjustable Rate Nete (the "Note") v BANC ONE MORTUAGE CORPORATION

(ihe "Lender™) of the same date and covering the property deseribed in the Security Insurpment and located at:

1023 BLACKSMITH LANE, LEMONT, ILLINOQIS 60439
{PPropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATS THE BORROWER MUST PAY,

ADDITIONA L TQVENANTS. In addition 1o the covenants and agreements mide in the Security Instrument, Borrower
and Lender furthescovonant and agres as follows:

A, INTERESNT RATE ANMD MONTHLY PAYMENT CHANGES

The Note provides for an pital interest raie of 8.5000 %:. The Note provides for changes in the
interest rate andl the monthly payments, as follows:

4, INTEREST RATE AND MONTZILY PAYMENT CHANGES

(A) Change Dutes

The imerest raie T will pay may change or the first day of Decamber , 2001 , and on that
dny every 12th month thereatier, Each daic on vhichoay interest rate could change is calted a "Change Date.”

{B) The Index

Beginning with the first Change Pute, my interest ~ate will be based on an Index. The “Index” is the weekly average
yield on United Storex Treasury securilies adjusted 1o & constant maturity of U year, as mude available by the Federal Reserve
Roard, The most recent Index figure available as of the ame s days before cach Change Daie is called the "Current Index.”

I the Index is no longer available, the Note Holfer will ¢hrioss u new index that is based upon compasabie information.
The Note Hotder will give me notice of this choiec, 177 4

(C) Cateulation of Changes 02c. 2950

Before cach Change Date, the None Holder will calculate my new. icrest rate by addiug

Two and Threa-Fourths pereentage  poims’ ( 2,7500 %) to the Curremt
Inddex. The Noe Holder wil! thep roundd the result of this qmiilihn ahe aearest ose-cighth of cne percentage point
(0.125%). Subject tn the limits stated in Section 4(D) below, this rounded amwaat will be my new interest rae until the next
Change Dato,

The Note Holder will then determine the amouwnt of the monihly payment tharwaulid be sufficient to repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the Maturity Date at ray new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monihly payoient.

{) Limits on Interest Rate Changes

The imterest rate 1 am required 1o pay wt the first Change Date will not be greater than

10.3000 % or less than 6.5000 %. Thercalter, my interest'roze will never be mcn:u.sml
ur decrensed on any single Change Date by more than two percentage points (2.0%) from the e interest 1 have heen
paying for the preceding 12 months, My interest rate will aever be greater than .

14.5000 %.

(E) Effective Date of Chuages

My new interest mte will become effective on cach Change Date. T will pay the amount of my new monthly payment
peginning on the first monthly payment daic aficr the Change Date undil the amount ol my monthly paymeat changes again.

(F) Notice of Changes

The Mowe Holder will deliver or mail to me g notice of any changes in my interest rate and the amount of my monthly
payment before the effective daie of any change. The notice will include information required by law 1o be given me and also
the title and telephona number of a person - whe will answer any question { may have regarding the notice.

MULTIBVATE ADIUSTABLE HATE RIDER « ARM 3-37 - Single Family - Fanple Mas/Freddis Mac Unilorm Insirument Form 3111 338
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