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Stute of titinols MORTG A GE FHA Case No,

1317819115

THIS MORTGAGE (“Security ins.rument”) is given on  November 30 , 1994 . The Mongagor is
STEVEM K. WILION, AN UNMARRIED MAN AND

—
?‘: RAYMOND R, WILSON, Married TC JO RLLEN WILSON

‘ CA("Borrnwcr"). This Security Instrument is given to CARL I, BROWR AND COEINBP-E’T-B 1 RECORDING $35.00
TEP929  TRAN 65200 12/16/94 19:34:00

e 0T EDW %-04—~-049984
‘ (00K COUNTY RECCRDER

which is organized and existing under the laws of  THE STATE JT XANSAS . and whose
address s 612 W, 47TH STREET, KANSBAS CITY, MO 64liz

{"Zerder"). Borrower owes Lender the prineipal sum of
ONE HUNDRED NINBTEEN THOUSAND STX HUNDRED THIRTY TW. & 00/100

Dolars (U.S. § 119,632,00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instresvsat ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on DRCEMBER 1. 72024 . This Security

Instrument secures to Lender: (a) she repayment of the debt evidenced by the Note, with intcrzst,and all renewals, extensions and
modificarions; (b) the payment of all other sums, with interest, advanced under paragraph & to protect the security of this Security
lustrument; and () the performance of Borrower's covenants and agreements under this Security Ipsirument and the Note. For
this purpose, Barrower does hereby morigage, gramt and convey to Lender the following describes nroperty located in ]

Cook County, Nlinots: |
LOT 35 (EXCBPT SOUTH 15 PEET THERROF) AND ALL OF LOT 36 IN '

BLOCK 1 IN ANDREW DUNNINGS SUBDIVISION OF THE WEST 1/2 OF !
THE BAST 40 ACRES OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF '
SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD 040389849
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SAS - A DIVISION OF INTERCOUNTY

11-19-106-037

which has the address of 3916 NEW ENGLARD, CHICAGO
{Hlinois 60634 © [Zip Codel ("Property Address");

s s s ““,m"l““"”"mm "" ,m
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TOGETHER WITH all the improvements now or hcrcuﬂcr cru.u.d on thc propcrly. and ull c.mtnu,ms rights, appurtepances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall aiso be covered by this Security Instrument, All of the foregoing is referred to in
this Security Instrumendt as the **Property.”’

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generslly the title vo the Propeny against all claims and demands, subject to any encumbriices of record.

I, Payment of Principal, Intevest and Luate Charge. Borrower shall pay when due the principal of, and imerest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment,
together with the priccipal and interest as set torth in the Note and any late charges, an instaliment of any (a) taxes and special
assessnients levieq oro be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by-paragraph 4.

Each monthly instaiisesdor items (), (b), and (c) shalt equal one-twelfth of the annual amounts, as reasonably estimated
by ¥ender, plus an amount suifieiciat lo mainein an additional balince of not moere than one-sixth of the estimated amouns, The
fuil annual amount for each item st@l! be accumalated by Lender within a period ending one month before an item would become
delinquent. Lender ghall tiold the aiaounts collecied in trust to pay items (a), (0), and (c) before they become delinguent,

I at any time the total of the paymenis he!d by Lender for items (a), (b), and (c), together with the future monthly payments
for such ilems payable 0 Lender prior io the (ue dates of such items, exceeds by more than one-sixih the estimuated amount of
payments required to pay such irems when due, and i payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimaled payments or ‘arsdii the excess over one-sixth of the estimated paymentis o subsequent
payments by Borrower, ai the option of Borrower, 1f the total of the payments made by Borrower for item (a), (b), or (c) is
insufficicut 1o pay the item when dug, then Borrower shall pi'y to'Lender any amount necessary to make up the deficiency on or
before the date the itein becomes due.

As used in this Seeurity Instrumemt, *Secretary” meanis the Seccetury of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay n mortgage insurance pemiuny o the Secretary (or any year in which such
premium would have been required if the Lender still held the Security fstrunwen), vach monthdy payment shalt also include
cither: (i} an installment of the annual morigage insurance premium (o be paid by Lender o the Secretary, or (i1) 4 monthly charge
instead of n mortgage insurance premium if this Security Instrumwent is held by the Seoretary. Each monthly instidllment of the
moartgage insurance prewnium shalt be in an amount sufficient to accumulate the full anvua) morigage insurance premium with
Letuler one month priov (o the date the full sonual morigage insurance premium is duc w <he Secretary, or if ihis Security
Tnstrument is hzld by the Sceretary, each monthly charge shall be in an amount equat 1o one-welfih of one-kalfl percent of the
outstanding principal balance due on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Boriowver's account shall be
credited with the batance remaining for all installments for items {a), (), and {c) anel any morigage insuranc poeniim insiallment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess twrls 1o Borrower,
linmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be crediled with any
balance remaining for atl installments for items (a), (b, and {¢).

3. Application of Payments, All psyments uader paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Seeongd, to nny taxes, special assessments, leasehold payments or ground rents, and fire, foad and other bazard insurance
premivims, a8 required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note;

fth, 1 Jate charges due under the Note,
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4, Fire, Flood and Other Hazard insurance.  Borrower shall ipsure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainiained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemenis on the Propeny, whether now in existence or subsequenily erecied, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shail be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
prompily by Berrower, Each insurance company concerned is hereby awthorized and divected o make payaxent for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any parl of the insurance proceeds may be applied by
Lender, at its opion, cither (m) to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are ceferred 1o in paragraph 2, or change ihe amoun of such paymesis. Any excess insurance procecds over i
amowt required (6 pay’ all owstanding indebtedness under the Note and this Security Instrumient shiall be paid (o the entity legadly
entitled thereto,

in the evem of foreciosry of this Security Instrument or other transfer of title to the Property that cxtinguishes the
indebteduess, all right, tide and inrcrest of Borrower in and to insurance policies in force shal) pass to the purchaser.

5. Occupuncy, Preservatlon, vialnt=rance and Proiection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use i wroperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue fo o¢rapy the Property as Borrower™s principal residence for at least one year after the
date of oceupancy, unless the Sccretary determines this requirement will cause undue bardship for Borrower, ot unless
gatepuating circumslances cxist which are beyond. Rorrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or deproy, damage or cubstantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepied. Lender mar inspect the Property if the Property is vacant or abandoned or ihe toan
is in defaull. Lender may take reasonable action to profect and preserve sich vacant or abandoned Property. Borvower shall also
be in default if Borrowes, during the loan application process, ydve materially false or inaccurate information or statements 1o
Lender {or failed to provide Lender with any material information) ir ceanection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy «f e Property as a principal resicdence. [t this Sceurity
Insirument is on a leaschold, Borrower shall comply with ihe provisiors of the lease. If Borrower acquires fee title 1o the
Property, the leaschold andd fee title shall not be merged unless Lender agrees o the-merger in writing,

6, Churges to Borrower and Protection of Lender’s Rights In the Property < Sorrower shall pay all governnenwl or
muricipal charges, fis and impositions thal are not included in paragraph 2. Bortuy<r shall pay these obligmions on time
directly 10 the entity which is awed the payment. If failure to pay woukt adve:sely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompuly furnish to Lender receipts evideneing these payments

Q

Il Bosrower faifs 1o make these payments or the payments required by paragraph 2, or fails to-parfirm any other CoventstE
and agreements contained jn this Security Instrument, or there is a legal proceeding that may significamiy-affeet Lender’s rights in 7,
the Property {such as a proceading in bankruptey, for condemnation or (o enforce laws or regulations), then Lender may do and L2
pay whatgver is necessary 1o protect the value of the Property and Lender’s rights in the Property, including niyment of laxcs.ég
hazard insurance and ather jtems mentloned in pavagraph 2. i

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Secnrity Instrumient. These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the option of Lender,

shall be immediaiely due and payable.

7, Contemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any applicalion
of the proceeds lo the principal shall not extend ar postpone the due date of the monthly paymenis, which are referred to in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shalt be paid to the entity fegally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerntion of Debt.

(a) Default,  Lender may, excepl as limited by regulations issued by the Sccretary in the case of payment defaulis,
require immedinte payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fatling to pay in full any monthly payment required by this Security Instrussent prior to or
on the due date of the next monthly payment, or
(ii) Borrower defauls by Tailing, for a period of thirty days, to perform any other obtigations contained in this
Security Instrument.

(b) Sale Witho:t Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requive inmediate payment in full of all sums secured by this Security Instrument if:
(i All or part z1 the Property, or a beneficial interest in a trust awning all or part of the Propetty, is sold or mherwise
transferred (other (aar. by devise or descent) by the Borrower, and
(i) The Property is wot-urcupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does s¢ occupy the-Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

{c) No Wadver.  If circumstances ocew” tha would permnit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does vist-waive its rights with respect to subscquent events.

{dy Regulations of HUD Secretary. In many eicumstances regulations issued by the Sceretary will fimit Lender's
vights in the case of payment defaulis to require imvucdiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if ol permitted by regulations of the Seeretury.

{e) Mortgage Not Insured. Borrower agrees that should thiz-Srcurity [nstrument and the Note sceured thereby not be
cligible for insurance under the National Housing Act within 60 davifrom the date hereof, Lender may, ai its oprion and
notwithstanding anything in paragraph 9. require Immediate payveess in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretzcy dated subsequent to 60 days from the date
hercof, declining to insure this Sccurity Instrument and the Note secured-heieby, shafl be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exerzised by Lender when the unavaiiability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium toihe Secretary.

Berrower's failure to pay an amount due under the Note or this Security Instrument, This right (pplics_even afier foreclosure
proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in a ump sum all anizunts required 1o bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Security Justrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associmted with the foreclosure meoceeding. Upon
reinstateroent by Borrower, this Security Instruroent and the obligations thit it secures shal! remain in effect as'if Lender had not
required immediate payment in full. However, Lender s not required o permit reinstatemem il {§) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclwde foreclosure on different grounds in the fuwre, or (iii)
reinstalement will adversely affect the priority of the lien created by this Security Instrument.

10. Reinstatement.  Borrower has a right to be reinstated if Lender lias required immesinte payment in full because of

11, Barrewer Not Released; Forbearnnce By Lender Not o Walver,  Extension of the time of payment or modificaiion
of uortization of the sums secured by this Security Instrument granted by Lemder to any successor in interest of Borrower shall
not pperate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
comnience proceedings againsi any successor in interese or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's successors
in interest, Any forbenrance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12, Successars and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenanis and  agreements of this
Security Instrument shall bind and benefit the successors and assigny of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's imerest in she Property under the wrms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
securedd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make uny accommodations with regard to the terms of (his Security Instrument or the Note without that Borrower's consent.

13, Notlces. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it
by first ¢lnss mail unless applicable taw requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by nolice 1o Borrewer. Any notice provided Tor in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governlng t.avy; Severability.  This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which te Troperty s located. Tn the event that any provision or clause of this Seeurity nstrument or the Note
conflicts with applicable law “such canflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the confiictiw) provision. To this end the provisions of this Security Instrument and the Note are declared (o

be severable,
15, Borrower's Copy. Borrower shallhe given one conformed copy of this Security Instrimment,

16, Assignment of Rents, Borrower uncondinienally assigns and transfers to Lender all the rents and rovenues of the
Preperty, Borrower authorizes Lender or Lender's ageuts 1o collect the rents and revenues and hereby directs each tenant of the
Property to pay the reats 1o Lender or Lender's ageate: However, prior (o Lender's notice to Borrower of Borrower’s breach of
any cavenant or agreenient in the Security [nstrument, Boriower shall collect and receive all remts and revenues of the Property ns
trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an abselute assigomient and not an assignment
for additional sceurity only.

If Lender gives notice of breach to Borrower: (a) all rents receaves by Borrower shall be beld by Borrower as frustee for
benefit o Lender only, 1o be applied to the sums secured by the Security Ptrument; (b) Lender shall be entitled to cellect and
receive il of the rents of the Property; and {c) each tenant of the Properry skali pay all reats due and unpaid to Lender or Lender's
agent on Lender's writien demind 1o the 1enam.,

Borrower hus not executed any prior assignment of the rents and has not awd v wot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of ar maintain the Property before,o: after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a brezen. Any application of rems

shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment'o® vents of the Property
shall terminate when the debt secured by the Sccurity Insicument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclesure Procedure, IT Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the

. remedles provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of alt sums secured by this Security Instrament, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives il right of homestead exemption in the Property.
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20. Ritlers to this Securlty fnstiument.  If one or more riders are execited by Borrower and recorded togethier with this
Security Instrument, the covenants of Cach such rider shall be incorporated into and shall amend and supplement the covenams
and agreements of this Security Instrumend ay il the tider(s) were a part of this Security Instrument.

(Check applicable box(es)}
] Condominium Rider 1_,,J raduated Paymemt Rider [ A Other [specify)
(] Planned Unit Development Rider L~ Mrowing Equity Rider ADJUSTABLE ARM

BY SIGNING BELOW, Borrower accepts and agrees to the terpe contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Wittiesses: .
e K. wlls ... (Seal)

STBVEN K. w#15,S0N Borrower

(Seah)

-Borewer

. I
. A . = (Seal) X_/?ﬂ_mzz_md;-___ (Scab)
OND R, WILSON Burower 0 O ELLEN WILSOM, SIGNING GOLEY FORurrawer
THE PURPOSE OF WAIVING HOMESTEAD RIGHT.
STATE OF ILLINOIS, cook County ss:
I THE UNDERSIGN.D » & Notary Public in and for spid county amd stale do herehy certify that
STEVEN K, WILSON, an unmarried man and
_RAYMOND R, WILSON, MEKEEXH&X AND JO BLLEL WILSON, HIS WIF.
, personally knows to me fo be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me (his day in person, and acknowledged that Y ohey
signud and delivered the said instrument as THEIR  free and voluniary ac1, for the uses and purposes therein set forth,
Given under my hand and official seat, this ~ 30th day of % W«eﬁﬁéxx%xmmﬂ bu. GG

fy
wh

X
My Commission Expires: ..j’\ [ ALk L'U \
Numry Putdic

This Instrument was prepared by: ALALILDAALL

A _AROL enn | Page dfo ( “OFFICML SEM-" ’
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My commisalon Ezpires 10 26;9? »
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9437721
FHA Cate No.
13178191138 ]
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this joth day of
November 1994 , angd is incorporated into and shalf be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“"Security Instrument™) of the same date given by the
undzrsigned ("Barrower”) fo secure Borrower's Note {"Note”} to

CARL I. JPOWN AND COMPANY
(the "Lendec") o1 the same date and covering the property described in the Security Instrument and located at:

3516 NEW BNCLM, CHICAGO IL 60634
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROVYER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATI THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 12 %ae covenants and agreemtents made in the Security Instrument,
Borrower and Lender farther covenant and agree a5 follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Date

The interest rate may change on the first day of  APRLK , 1398 , and on that day
of each succeeding year. "Change Date” means each date on whichi the interest rate could change.

{BB) The Index

Beginning with ihe first Change Date, the interest rate will be based on'an Index. "Index” means the weekly
average vield on United States Treasury Securities adjusted 1o a constant mitv ry-of one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index fgeie nvailable 30 days before the
Change Date. It the Index (as defined above) is no longer available, Lender willvse as 4 new Index any index
prescribed by the Sccretary. As used in this Rider, "Secretary means the Secretay' of Housing and Urban
Devzlopment or his or her designee.” Lender will give Borrower natice of the new index.

(C) Calculation of Interest Rate Changes
Befote each Chunge Date, Lender witl caleulaie a new intetest rate by adding a miargin of

THRER percentage poim(s) ¢ cno W) 3
to the Cusrent Index and rounding the sum to the nearest onc-eighth of one percentage point (0,125%). Subject to &<
the limits staled in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next ;“
Change Date. o)

Q3
(D) Limiis on Interest Rote Changes e

The interest rate will never increase or decrease by more than one percemage poim (F.0%) on any single
Change Date. The interest rate will never be wore than five pereentage poits (5.0%) higher or Tower than the initial
miterest rale.

Page | of FHA Mulistate ARM Rider - 2091
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(E) Caleulation of Payment Chunge

If the inerest rate changes on a Change Date, Lender will calenlate the amount of monthly payment of
principal und interest which would be necessary to repay the ynpaid principal balance in full at the maturity daie at
the new imterest rate through subsiantially equal payments, In making such calculation, Lender will use the unpaid
principal balance which woull be owed on the Change Date if there had been no defauit in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this caleutation will be the amount of the new
monthly payment of principal and interest,

(F) Notice of Chanpes

Lendel will give notice to Borrower of any change in the interest rate and monthly payment amount. The
nolice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (i} the Change Date, (iii} the old interest rate, (iv) the new inlerest rate, (v} the new monthly payment
amount, {vi) the Crront Index and the date it was published, {vii) the method of caleulating the change in monthly
phyment amount, ana /i) any other information which may be required by Jaw from time te fime.

{G) Effcctive Date o' Upzages

A new interest rate calculad,in accordance with paragraphs (C) and (D} of this Rider will become effeclive
on the Change Date, Borrower siiat) make a payment in the new monthly amount beginning on the first payment
date whiclh occurs at least 25 days after Lener has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shalt have no oslipaiion to pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rider for any paymemt date occurring less than 25 days after Lender bas
given the required notice. If the momhly paymeiv <mount caleulated in accordance with paragraph () of this Rider
decreased, but Lender failed 10 give timely notice ofthe decrease and Borrower made any monthly paynient
amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the
aption to either (i) demand the rewrn to Barrower of any exess payment, with interest thereon at the Note rate {a
rate equal 1o the interest raje which should have heen staid fna timely notice), or (i) request that any excess
paymestt, with interesi thereon at the Note rate, be applicd as paymayof principal. Lender’s obligation to return any
excess payment with interest on demand is not assignable even il the Note is olherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

gdi“"‘" £, \Alﬁ#-:w (Seal) — (Seal)
STWEN K‘ WILBON ,Bu"uwcr ,Burmwuf

]

- (Seal) . (Sealy
RA ND R. WILSON Borrawer -Borrower
{Spuce Below ‘This Line Reserved for Acknowkedgmem)
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