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MORTGAGE

TICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
ﬂ ‘APPROVAL -GF THE DEPARTMENT OF VETERANS AFFAIRS -
OR ITS AUTHGRIZED AGENT.

THIS MORTGAGE ("Security anstrument”) is given on NOVEMBER 28, 1994 . The mortgagor i
ROBERT W. CUNY AND ELLEN M. WEST, HUSBAND AND WIFE

("Borrower"). This Securlty Insirument s glven 16 NORWEST MORTGAGE, INC,

which Is organized and existing under the fnws of THE STATE OF MINNESOTA , and whose
address is , P.O, BOX 5137. DES MOINES. IA 503065137

“Leader”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND TWO HUNDRED AND OC’ 0

Dollars (11,8, $****148 200.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuie 'nstrument (“Note”), which provides tor
monthly payments, with the full debt, if not paid carlicr, due and payable on DECEVSER. 01, 2024
This Security Instrument secures 1o Lendes: (a) the repayment of the debt evidenced by the Now, with interest, and all ruu,w‘als.
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, wdvanced under paragraph 7 to
protect the security of this Seeurity Instrument; and (c) the performance of Borrower's covenan’s wid agreements under this
Security Instrument and the Nowe. For this purpose, Borrawer does hereby mortgage, grant and cenvey to Lender the following

depRey st B AN County, Hliois

Q

(PIN # 02-36-406-006) )
*SEE ADJUSTABLF “ATE R.'IER o
THIS IS A PURCKASE MONEY SECURLTY INSTRUMENT. @
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0. 4
W

BOX 5137, DES MOINES. IA 503065137

which las the address of 3606 JAY LANE SOUTH  ROLLING MEADOWS " %O [Streer, City),
Fot

Nlinois 60008 tip Codey ("Property Address");

m :;01 oig0 [
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COPOGHTHER WITH Al the lmprovenisus now e herealter sidbled on the prnpwly. ol il AnseIents, Appustenances, i
fstures now or hereafter apart of e property. AU replicements md ndditions slinll nlso be covered by thia Seeurlty
Instrument. AN of the foregoing is referred w in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Properly is unencumbered, except far encumbrances of record. Borrower warrants
and will defend generaliy the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants wish limited
varintions by jurisdiction o constitnle i uniforsm security instrument covering real properly,

UNIFOKRM COVENANTS. Borrower amnd Lender covenant and agree as loflows:

{. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and any prepayment and late charges duc under the Nole,

2. Funds for Taxes and Insurance, Subject to applicable faw or (0 a written waiver by Lender, Borrower shall pay to
Lender on the day mouthly payments ore due wader the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Sceurity fnstrument as o lien on the Property; () yearly leasehold payments
or groutd rents orihe Property, i any; (¢) yearly hizard or property insurance premitms, () yearly flood insurance preminms,
il any; (¢) yearly worigage insurance premiums, it anys and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of partsr aoh 8, i tiew of the payment of morigage insurance premiums. These items are called “Escrow fems,”
Lender may, of any tiwe: cotlect and hold Funds in an amount not o exceed the maximum amouet a lender for o federally
related mostgage loan miy eguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time wasz, 12 G.5,C. Section 2601 ¢f seq, ("RESPA"), unfess another law that applies to the Fundy
sely o lesser amount. I so, Lende may, i any time, colleel and hold Funds in an amount not to exceed the fesser amount.
Lender may estimate the amount of Fesds due on the basis of current dua and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordanes with upplicabie law,

The Funds shall be held moan instituzion, whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i+ such an institwtion).or in any Federal Home Loan Bank. Lender shall apply the Funds to puy the
Escrow llems. Lender may not charge Bocrower fo: halding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Borewyed interest on the Funds ancd applicable low permits Lender 1o make such
it charge. However, Lender may require Borrower to piy a one-time charge Tor an independent real estate lax reporting service
used by Lender in vonnection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires inlerest (o be paid, Lender shall not becequised lo pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesd shall be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and_debits to the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as additional securily “or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hela vy apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the 2mount of the Funds held by Lender &t any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bedraseer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall siake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in [ull of all sums secured by this Scourity nstrument, Lender shall ‘sromptly refund to Borrower any
Funds held by Lender. If, under parageaph 21, Lender shall acquire or sell the Property, Lender iior to the acquisition or sale
of the Property, shatl apply any Funds held by Lender ar the time of acquisition or sale as a creditsgzinst the sums sceured by
this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by ‘Lender under paragraphs
! and 2 shall be applied: first, wo any prepayment charges due under the Note; second, (o amounts payabte wrder paragraph 2,
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which muy atlain priority over this Security Instrument, and Jeaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manngr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly
1o the person owed payment, Borrower shall promptly furnish 10 Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcity, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing 1o the payment of the obligation seeured by the lien in a manner aceeplable to Lender; (b) coniests in good faith the lien
by, or defeads against enlorcement of the fien i, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the liew: or (¢) secures from the holder of the Hen un agreement smisfactory to Lender subordinating the tien to
this Sc-urity [nstrument. 1f Lender determines thit any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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& Magard or Property Tnsueance, Borrower shall keep e lmprovemenin: now exiating or barealler ereeied on tie
Property Insured nguinst loss by fre, bavards incladea within the teens "extended covernge” and any other hagirds, including
floods or fooding, for which Lender requires insurance, "This insuranee shatl be mulniined in the amoeunts and for (he periody
thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. (I Borrower fails to maintuin covernge described above, Lender may, at Lender's
aption, obtain coverage tw protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard mongage clause, Lender
shalt have the right w hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewanl notices. [r the evem of toss, Borrower shall give prosipt notice to the insurance carrier and Lender.
Lender may make proof of loss (T not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair {5 econotnically feasible and Lender's securiiy is not lessened, H the restoration or
repair is not economically Teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Seeurity Instrument, whether or not then due, swith any eacess poid 10 Borrower. 1T Borrower abandons the
Property, or dues Golanswer within 30 days o notlee from Lender than e msurance carvier Tins offered o settle n clabm, then
Lender may colleet the insurance proceeds, Lender may use the proceeds o repair or restore the Property or o pay sums
seeured by this Security lustrument, whether or not then due. The 30-day peried wiil begin when the notice is given,

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the wanthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under pingraph 21 the Property is/aequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dumnge to the Praper:, prior to e auguisition shall pass to Lender to the extent of the sums secured by this Secorily Instrument
Immedintely prior to the acquisition,

6. Occupancy, Preservation, Malnteance and Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the roperly as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to veenpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonl Goreawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasto=an the Property. Borrower shall be in delault if any forfeiture
action er proceeding, whether civil or criminal, is begun thaCin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuzing the action or procecding te be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Burrower’s interest in the Property or other maicrial
impairment of the lien created by this Sccurity Instrument or Lender's seiveity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceuratc information or stalements to Lender (or failed
1o provide Lender with any maerial information) in conneetion with the loan evidenzed by the Note, including, but not limited
lo, representations concerning Borrower's oceupaney of the Property as a principal résidence, I this Security Instrument is on a
teaschold, Borrawer shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covennats and agreements contuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righits wn the Property (such as 4
proceeding in bankruptey, probate, for condemnation or forfeiture or to enlorce laws or regulations;, then Lender may do and
pay for whatever is necessary 1o proteet the value of the Property and Lender's vights in the Property, d.ender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appea‘ing.in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Afthough Lender may (ake action uader this paragraph
7, Lender does ot have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to uther terms of payment, these amounts shall bear interest from the
date of disbursement &t the Nole rate and siall be payable, with interest, upon notice from Lender 10 Botrower reguesting
payment.

8. Mortguge Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance ceverage reyuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, i morigage insuranctt coverage (in the nmount and fur the period
shut Lender requires) provided by an insurer approved by Lender again becomes available and is obtetned, Borrower shall pay
the preminms required to muintain mortgage insurance I effect, or (o provide a loss reserve, untll the resquirement {or morigage
insurance cods (o accordance with wny written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ! the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for damnages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shatl be paid 10 Lember,

In the event of o total taking of the Properly, the proceeds shall be applied 1o the sums secured by this Security Insirument,
whether or not then due, with any excess paidd o Borrower, In the event of n partinl 1nking of the Property in which the fair
markel value of the Property mmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree tn writing, the sums secured by
this Security Instrument shall be reduced by the ameunt of the proceeds multipiied by the follawing (raction: (1) the total
amount of the sumy secured immedintely before the wking, diviided by () the fair market value of the Property immedinely
betare the taklng. Anv-balance shall be paid 1o Borrower, 1n the event of a parttal taking of the Property in which the fair
market value of the Frojeity inuediately belore the taking is less than the amount of the sums secured immedislely before the
taking, unless Borrower 7l Lender ollierwise agree in weiting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securily instrument whether or not the suns are then due,

It the Property is abandensd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo make an
award or seuie a claim for damages Borrower fails to respomdd 10 Lender within 30 days after the date the notice is given,
Lender is authorized o colleet and appiv-ie proceeds, at its eption, elihier o restoration or repair of the Property or (o the sums
sccured by this Security Instrument, wheilies or not then due.

Uniess Lender and Borrower otherwise agiee in writtng, aay upplication of proceeds to principal shall not extend or
postpone the due date of e monthly payments seferzed 1o in parageaphs and 2 or change (e amount of such payments.

11. Borrewer Not Released; Forbearnnee %5 Sonder Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sceured by this Security imatr-ament granted by Lender to any successor in interest of Borrower shall
not aperate to release the Yability of the vriginut Borrower or-Borrower’s suceessors in interest, Lender shall not he required to
commence proceedings against any suceessor in Imerest or 1efuse o exiend 1ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by ceason ¢f pav demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in excrcising nay<Inht or remedy shall not be s waiver ol or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint und Several Liability; Co-signers. The covenants and agreements of this
Security lnstrument shatl bind and benefin e successors and assigns Of Lendse amt Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be jolnt and several, Any Borrower who co-sighs this Security
Instrument but does not execite the Note: ) is co-signing this Sceurity Instrunas only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is aotpersonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thar Lender and any other Borrower inly ugree to extend, modify, forbear or
miake any accommodations with regard to the terms of this Security Instrument or the Note wishsul that Borrower's consent.

13. Loun Charges. f the loan secured by this Security Instrument is subject to a law whirit scts maximum loan charges,
and that law is finally interpreted so that the interest ar other loan charges coliected or 10 be eelect=d in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liniuts' will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nete or(by making a direct
puyment to Borrower. If a refund reduces principal, the reduction will be tredted as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by detivering it or by mailing
it by first class mail weless apphable law requires use of anether methed. The notice shatl be directed to the Property Address
or any uther addres- Rorrow: lesignates by notice to Lender, Any notice to Lender shall be given by (irst clags mail o
Lender's address &1 .. herelr e any other address Lender designates by notice to Borrower, Any notice provided for in this
Secuiw (nstrument afl be decmed (o have beex given to Borrower or Lender when given as provided in this paragraph,

15, Governing Low; Severability, This Security Instrumem shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declated

10 be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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. 17, Transfer of the Property or n Beseficiad Inteeest In Brirrower, 1f all or :m“';a part of the Property or any inferest in it
is wold or transferred (or 36 a benelicind interest in Borrower s sold or transferred and Borrower is not a nmugal person) without
Lender's prior weltten consent, Lender mny, s its option, reqedre Jmmediate: payment fn full of sl suus sceured by this
Security Instrument. However, this option shall not be exereived by Leder if excreise is prohibiled by federal law as of the dute
of this Security Instrument,

If Lender exercises this option, Lender shadl give Borrowar notice of acecleration, The nolice shall provide a period of not
fess than 30 days (rom the dare the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securlty Instrument, 1T Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instament without further notice or demand on Borrower,

18, Borrower’s Right to Reinstnte, IF Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity lastrument discominued at any time prior o the eurfier of: (0} 5 days (or such ather perlod ns
applicable law may specify for retnstatement) before sule of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceferation had occurred; (b)
cures any default 5% iy other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
inclidi.g, bt not limicd Lo, icasonable atlorneys” fees; and (d} takes such action as Lender may reasonubly require (o assure
that the Yien of this Secarify Instrument, Lender’s rights in the Property and Borrower's obligalion to pay the sums sceured by
this Security Instrument shzil continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligmions securcd hereby shiail remain fully effective a8 if no arceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratior under paragraph (7.

19, Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (logether with this Security
Instrumient} may be sold one or more tinies withoul prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer*) thar collees moniby payments due under the Note and (his Security Instrument, There also may be one
ot more changes of the Loan Servicer uarelated 10 & sale of the Note, IF there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiii paragraph 14 above and applicable law, The notice will siaie the name and
address of the new Loan Servicer and the address 10 wiich payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrawer shalt pot cavse st permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in (he Property, Borrower shall not do, nor allow unyone else 1o do, mything affecting the
Properly that is in violation of any Environmental Law. The pracuding (wo sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substancts 2zt ace generally recognized to be appropriate to normal
residemial uses and 10 maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigaton, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Praperty and pay 3lazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1" Borrower learns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting e Property s secessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as taxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oroxic_petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and racicac ive malerinls, As used in
this paragraph 20, *Environmenia) Law" means federal laws and laws of the jurisdiction where e Prapenty s located that
relate to health, safety or cavironmenal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to nceelerntion foffowing Larrower's breach
of uny covenant or ugreement in this Security Instrument (but not prior to neeeleration under puragraph 17 unless
npplicuble aw provides otherwise), The avtice shald specify: (n) the default; (b) the setion required to cure the default;
{¢) n date, not less than 30 duys from the date the notlee Is given to Borvower, by which the defunlt must be cured; und
(d) tiwt fublure to cure the defauli on or befare the date speelfied in the notice may result in neceleration of the sums
secured Dy this Security Jastrument, fureelosure by Judicte! procecding snd sale of the Property. The nofice shadl further
inform Borrower of the right to reinstate after geceleration and the right (o ossert in the foreclosure proceeding the
non-existence of o detuult or uny other defense of Borrawer to acceleration and foreelosure, 1 the default Is not cured on
oe helore the date specitied in the notice, Lender, at its option, nuy require immedinte puyment in full of ali sums
seeured by this Security Instrument without further demand and may fereclose this Security Instrument by Judicial
proceeding. Lender shall be entltled to collect all expenses fncurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
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24, Riders to ihis Sccurity Instrument, If one or more riders are exceuied by Borrower and recorded together with this
_] Security Instrument iy covenants and agreements of tach such rider shall be incotporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.

|Check applicable boa(es)|

(x] Adjustable Rate Pider ("] condominium Rider 114 Family Rider Biweekly
Graduated Payment Fider (| Planned Unit Developmient Rider (] Payment Rider Second

|_.{ Balloon Rider [__IRate Improvement Rider [} Home Rider
V.A. Rider Other(y) {specily)

BY SIGNING BELOW, Borrower accepts ant-sprees (0 lllc drms fu nms tained in this Security Instrument and
in any rid Lxugutcd by Borrower and recorded wilivi
Witnesses:\ L~
(Sf.cl”

W‘B RT W. C -Borrower
A W

(Seal)

ELLEN M. WPa1 "-Borrwer

(Seal) (Scal)

Burrower ~Burrawer

STATE O 1S, !umg . County ss:

l, 1’6 u;u , o Notary Public in nnd for said county 2.l gtale do hereby certify

thut ROBERRT W. CUNY AND ELLEN M. WEST, HUBBAND AND WIFE

» personafly known to me to be the same person(s} whose name(s}

subscribed to the forcgoing instrument, appedred heforg me this day in person, and ackiowledged that hL\Z

signed and delivered the said instrument as g free and volumary achy fog the uses and purposes therein set forth,
Given under my handd and of ficiat seal, this 28TH —— , 1994 o
g
My Comimission Lx;nm -
(‘l )\G') 2
This Instrument was prepared by: NORWEST MORTGAGE, INC. F—:
o

1 WEST ILLINOIS STREET

SUITE 270 EMre
ST. CHARLRS, IL 601740000 ~
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THAT PART OF LOT S573 IN ROLLING MEADORS U _ {3 (HEREINAFTER
P CRIBED) FALLIFG WITHIK THE N JTHWEST QUARTER (1/4) OF SECTION 36,
4C1PAL MERIDIAN, IN

TOWNSHIP 42 RORTH, RANGE 1o, EAS
wOrFHZOMSWPUDﬂm DRIT NO. 13, BEING A SURDIVISION T
SHIP 42 WORTH. RANGE 10, EAST OF THE THIRD
F REGISTERED IN THE
INOIS, ON AGGUST 6.

e 0AG 19043

(p/2) OF mmnﬂuﬂzum- dOﬂz
PRINCIPAL MERIDIAN, ACCORDING TO ﬂﬂMMFﬂHHﬂMﬁMO
TRAR OF TITLES OF COOR COUNTY ILL

1956 AS DOCUMERT NO. 1687366.

OPY

Le

UNOFFICIAL C

=

-
——
ﬁ"

N




UNOFFICIAL COPY




1862619

UNOFFICIAk-EOPY

]

ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this  28TH dny of
NOVEMBER , 1994 , and is incorporaied Jnlo and shall be deemed o amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Scewrity Instrament””) of the same date given by the undersigned

("*Borrowze’ ) to seeare Borrower's Note ('Note'") 1o
NORWEST MORTGAGE, INC.

(the **Lender'’y of the same date and covering the propesty deseribed 1o the Seeurily Instrument and located at:
3606 JAY LANE UUTH ROLLING MRADOWS, IL 60008

[Frropenty Aihiess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE 1IMITS THE AMOUNT THE
BORROWER’'S INTEREST RAZE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROYWEZMUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreemenls made in the Security

Instrument, Borrower and Lender further covennnt and derezas follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of  APRIL , 1996 , and on that day
of cach succeeding vear, *Change Daie” means each date on which the iateres{ rale could change.

(1) 'The Index

Beginning with the first Change Date, the interest vate will be based on an Yiddex “Index” means the weekly
average yield on United States Treasury Securitics adjusted to o constant matarity of One year, us made available
by the Federal Reserve Board. "Current [ndex” means the most recent Index figure availzuie 30 days before the
Change Date. I the Index (as defined above) is no longer avaitable, Lender will use as g pow.Index any index
prescribed by the Department of Veterans Aftairs. Lender will give Borrower notice of the new index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
THO AND THREE-EIGHTHS percentage poini(sy {( 2.375 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0,125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the nexi

Change Date.

Page 1ot 2
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(1) Limits on Interest Rofe Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Dute. The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the
iniiial interest rate,

{E) Caleulation of Payment Chamge

IF the interest mte changes on o Chinge Date, Lender will caleulate the smount of moenthly payiment of
principa) and interest which would be necessary 1o repay the unpaid principal balance in full at (he Maturity Date
at the new interest rate through substantially equal payments, In making such calewlation, Lender will use the
unpair principal balance which would be owed on the Change Date if there had been no defaultin payment on the
Nole, reduesd by the amount of any prepayments to principal, The resull of this calculation will be the amount of
the new mowthdy paymenl of principal snd interest,

{F) Notleo s Changes

Lender wili givonotice to Borrower of any change in the interest rale and monthly payment amount. The
notice must be given sl féast 25 days before the new monthily payment amount is due, and nusl set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest rate, {iv) the new inlerest rate, (v) the new monthly
payment amount, {vi) the-Current Index and the date it was published, (vii) the method of caleulating the change
in monthly payment amount, and (¢i5 any other information which may be required by law from time 1o 1ime,

{(G) Elfective Date of Changes

A new interest rate calculated in accordance with puragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower shall make i nzymient in the new monthly amount beginning on the first payment
date which oceurs ot least 25 days after Lender as given Borrower the netice of changes required by paragraph
(F) of this Rider, Borrower shall have no obligdton (o pay any increase in the monthly payment amount
caleulwted in nccordnnes with paragraph (E) of this Ridar for any puyment date occurring less than 25 days after
Lender has given the required notice, 1 the monthly payiisat amount calealated in accordanee whh paragraph (%)
of this Rider decreased, but Lender lailed to give timely notice of the decrense and Borrower made any monthly
payment amounts exceeding the payment amount which should bave been stated in o timely notiee, then Borrower
has the option te either (i) demand tie return to Borrower of any-zacess payvment, with interest thereon at the Note
rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request that any
excess payment, with interest thereon ai the Note rate, be applied as paymeni-of principal, Lender’s obligation lo
refurn any excess payment with interest on demand is not assignable even irthe dete is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanys coriained in this Adjustable
Rate Rider, /

4

(Seal)  \aae (Scal)
-Borrower ROPE H,W - /" -Borrower
(Seal) w/{// //{ /M/M (Seal)
-Dorrower ELLEN M. WEST -Borrower
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V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28TH day of
NOVEMBER . 1994 , andl s tncorporated into and shatll be deemed o amend and supplement the
Mortgage, Deed of Trust or Deed to Sccure Debt (herein “'Sceurity Instrument’) dated ol even daie herewith,
given by the undersigned (hereln “*Borrower®) to sccure Borrower's Nole 10
NORWEST MORTGAGE, INC.

(herein “Lender'”)
and covering the Property descrited in the Sccurity Instrument and located at
3606 JAY LANE SOUTH, ROLLING MEADOWS, ILLINOIS 60008

(I'roperty Athlress)

V. A, GUAKANTEED LOAN COVENANT: In addition 1o the covenants and agreements made in the Security
Instrument, Zsorzawer and Lender turther covenant and agree as tollows:

1f the indebtednes. secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issues thercunder and in effect on die date hereof shall govern the rights, duties and Ynbilities of
Borrower and LeéndSroany provisions of the Scecority Instrument or other instruments exceuted in conuection with
suid indebtedness wlbeoe are inconsistent whih said Title or Regulations, including, but not limiwed to, the
provision for payment 4f 20y sum in cenncction with prepayment of the secured indebtedness and the provision
that the Lender may accclecate payment of the secured indebtedness pursuant o Covenant 17 of the Security
Instewment, are herehy snvaded or negnied o the extent necessary o conform such instruments to said TFitle or
Regulations.

LATE CHARGE: At Lender's sption, Borrower will puy a "late charge” not exceeding four per centum (4 %) ol
ihe overdue payment when paid moredaan fifteen (15) doys aller the due date thereol o cover the extra expense
invalved in handiing delinguent paynienis, bur such “late charge’ shall not be payable out of the proceeds of any
sule made to satisfy the indebledness seoried hereby, unless such proceeds are sufficient 1w discharge the entire
indebtedness and all proper costs and expensosseeured hereby.

GUARANTY: Should the Department of Veteraps Affairs fail or refuse to issue ils gearanty in full amount within
60 days from the date tha this loan wouid necaaily become eligible for such guaranly committed upon by the
Department of Veterans Affairs under the provisions=ol Title 38 of the U.8, Code **Veterans Henefits,' the

Mortgagee may declare the indebtedness hereby secared al once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take ang-orker proper action as by law provided,

TRANSFER OF THE PROPERTY: {f ol or any part ofbe Property or any interest in it is sold or transferred,
this loan may be declared immediately due and payable ool transfer (“assumption’’) of the properly securing
such loan to any transferce (*‘assumer’’), unless the acceptalitlivy of the assumption and transfer of this loan is
established by the Department of Veterans Affairs or its authorizea agent pursuant 1o Section 3714 of Chapter 37,
‘Tile 38, United States Code.

An authorized transfer (“assumption™ ) of the property shall also /o subject to additional covenants and
agreements as set forth below:

(i) ASSUMPTION FUNDING FER: A lee cqual to one-half of | piracat (.50%) of the unpaid balance of
this toan as of the date of (ranster of the property shadl be payable at the time'of transfer to the mortgagee or its
authorized agent, as truslee for the Department ol Veterans Affairs. If the asselaer tails to pay this fee at the time
of transfer, the fee shall constituie an additional debt to thal already secured by tars wstrument, shall bear interest
at the rate herein provided, and, at the option of the morigagee of the indebtediicss hercby secured or any
transferee thercof, shall be imunediately due and payable. This fee is automaticady waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (¢).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval wo.a¥ oy assumplion and
transfer of this loan, a processing fee may be charged by the morigagee or its authorized agen! {re determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records “when an approved
transfer is compteted. The amount of this charge shall not exceed the lesser of the maximum cablished by the
Departiment of Veterans Affairs for a loan to which Scetion 3714 of Chapter 37, Title 38, Unned Siates Cade
applies or any maximum preseribed by applicable State law,

(¢} ASSUMPTION INDEMNITY LIABILITY: II this obligation is assumed, Lthen the assumer heceby agrees
to assume all of the obligations ol the veteran under the terms of the instruments creating and securing the foan,
including the obligation of the veteran o indemnify the Departinent of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance ot the indebtedness created by this instrument.

, Borrower(s) has caccuted this V. A, Guaranmeed Loan and Assumption Policy Rider.
Wi Lo Y
i 4
ROBERT W. cugf_» Bormwer  ELLEN M. WEST

Harrower

-Burrewer

V.A. QUARANTEED LOAN AND

ASSUMPTION POLICY RIDER
@2 -538 waos 5/94
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