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o0 sasens j MORTGAGE

THI.‘: MOR.TGAGE( Sestriy Instrument®) is given on  NOVEMBER 18, 1994 . The mortgugor is
KATHRYN L. HAR.BISON, DIVORCED NOT SINCE REMARRIED ‘ . C

(:‘.Bprrm;'u}."). "i"hjs Securily.lns!rﬁmunt»is given to
LIBERTY BANK FOR SAVINGS

whu.h |~sur1,nmu.d und vxisting undor the luws of  THE S"*fr"" OF ILLINOIS » untl whose

kddress is 7111 WEST FOSTER AVENUE o : :
CHICAGO, ILLINOIS 60656-1988 7 /(“Lender*). Borrower owes Lender the principa[ sum of
ONE HUNDRED THOUSAND

AND 007100 Dollurs (U.S. § 100,000.00
This debt is evidenced by Borrower's note dated the sume date as this ecurity Instrument ("Note"), which provides for
monthly. puyments, with the full debt, if not puid earlier, due nnd payshle on DELCEMBER 1, 2024

This Sequrity Instrument seenres {0 Lender: (a) the repuyment of the debt uvsdcnc:ud by e Mote, with interest, and all runcwnl*&
extensions and modifications of the Nots; (b} the payment of all ather sums, with e eat, advanced -under pargeaph -7 1o
protect the sceurity of this Security Instrument; and (c) the performunce of Borrower's covénunts und ngeeements under this
Security Instrummont and the Note. For this purpose, Borrower does hereby monigage, grunt ana convey o Lendor the following
deseribed property located in COOK Counly, Winois:
LOT TWELVE (12) IN BLOCK THREE (3} IN PARK VIEW, BEING A SUZLIVISION OF
THE EAST THREF-FOURTHS (3/4) OF THE SOUTH HALF (1/2) OF THE NORTHEAST
QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

PLAT THEREQF, REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON DECEMBER 18, 1953, AS DOCUMENT NUMBER :

1459650,

0368%0v0

09-24-426-025-0000

which has the address of 8206 NORTH HARLEM AVENUE, NILES Strast, Clty |
Illinis. . 60714 (”Property:Addr&RQ”}:' e

Zip Code . .
B DPS 1028
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| 5. Huzurd or Proper i}qig vF'w ku'u 'A nproyme; @ iy
‘ Praparty insired ngainst loss e, 2Ty i fided tohiTuxt efnge®s ihd any other huzards, including

ftouds or Toodiag, for which Lender requires insurance. This insurance shall hu mﬂinluinud in the amounts and for the periods
that Lander requires, The inseance ewrrier providing the ingursnee shiall be chosen by Borrower subject (o Lender's approval
which shall not be unrensonubly withheld, 1T Borrowor fuily to maintain coverago described above, Lander may, nt Lendor’s
option, oblsin covernge to proteet Lender's rights in the Propely in ueevrdunce with puragraph 7.

All insurance policies anid renewals shall be aceoplable to Lendor und shatl include a standard mortgnge cluse. Lender
shall buve the right to hold the policivs and renswals, 1 Lender requires, Borrower shali prompily give to Lender nif receipts of
paid premiums und renewal notices. n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance proceeds shill be applied to restoration or repair of the
Property damuged, il the restoration er repiir is economically feasible and Lender's security i3 not lessened, If the restoration or
repair is not economically feasible or Lender's security would by lessened, the insurance proceeds shell be upplied 1o the sums
secured by this Security Instrument, whether or not then due, with any escess paid to Borrower, If Borrower abandons the
Praperty, or does not unswer within 30 duys 4 notice from Lender that the insursnce cnrrier has offered o settls & ¢huim, then
Londer mny coliect the insurance proceeds. Lender nuy use thu proceeds to repair or restore the Property or 1o pay suins
seeured by this Seereity Instrument, whether or not then due. The 30-duy poriod will begin when the notics is given,

Unless Lender wrid Boreower otherwiso agrew in weiting, any application of proceeds o prineipal shall nol extend or
pontpong the duo dute of L osthly paymoat selecrsd to in puregeaphy L and 2 or chwngn the amontd of the paymenta, 1
undur parsgraph 21 the Prapeaty is sequired by Lendor, Borrowor's right. to any. insuranes policies and proceeds tesulting from
damuge to the Property prior (0 e scquisition shall pass o Lender to the extent of the sums secused by this Sveurity [nstrument
immediately prior to the acguisition:

6. Oceupnney, Preservation, Muintenance and Protection of the Property; Burrower’s Loan Application; l..uhdml!l‘i.
Borrower shall oeeupy, establish, and uss the Property as Borrower's principal residence within sixty days after the exeeution of
this Sueurity [nstrument and shail continueio oceupy the Property sy Burrower's principal residenc for al losst one year alter
the date of occupuncy, unless Lender otherwisG agrees in writing, which consent shull not e unroasonsbly withheld, or unfoss
extenuating circumstances exist which nre beyord Rorrower’s control, Borrower shall not destroy, dwmage or impueir the
Property, sliow the Property to deteriorate, or comrat weste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begwn Gt in Lender's good faith judgment could result in forfeiture of the
Praperty ar otherwise taterially impair the lien created by this Seourity. Instrument or Lender’s seeurily interesl, Borrower may
cure such u defaudt und reinstule, s provided in paragroph 18, by :;*twin;, the netion or pmcmlin;, to he dismissed with o ruting
that, in Lender’s goad il detormuastion, prechidus {orfoiture i 2w Borcowar's inferest in the Property or other materind
impairment of the lien created by this Seeurity Instrument or Lender™ security interest,. Borrower shall wlso be in dofault if
Borrower, during the loan application process, pave materinlly fulse or insscvmite information ar statements to Lender (or fuiled
to provide Lender with any material information) in connection with the lovs-ovidenced by the Note, including, but nol limiled
lo, representutions uncerning Borrower's occupancy ol the Property as a princijal rosidence. [f this Seewrity [nstrumenl is on a
leasehold, Borrower shall comply wilh all the provisions ol the leass. U Boriosier sicyuires fee title to the Property, the
leasshald and the fiee title shall not merge unless Lender agrees to the mergsr in writiie:

7. Protection of Lender’s Rights in the Property, {F Borcower fails (o purform the eSuenpunts and agreements contained in
this Security [astrument, or there is o legal proceeding that may significantly affect Lender'saights in the Property (such as 8
proceeding in bunkruptey, probate, for condemnation or forfeiture of to enforce taws or reguiatiors), then Lender may do wnd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proper'y. Lender's uctions may
include paying any sums secured by a lien which has priority over this Securily Instrument, apjerang in court, paying
ressonable attarneys’ fees and entering on the Property 1o make repairs. Although Lender may take sctien ander this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this purau,ruph 7 shall becomu uddmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amonnts shall bear interest from the
date of disbursement at the Note rate und shall be payrble, with interest, upon notice. from Lender to Borrower requeslmg,%
payment.

- 8. Mortgage Insurunce, [f Lender required morigage insurance as & condition of making the loan secured by this St,cunly.\
lnstriinent, Borrower shall pay the premiums required to rasintsin the mortgage insurance in offect. If, for any. reason, the
mortguge insurance covernge required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required tom
obluin coverage substantially equivalent to the mortgage insurunce proviously in effect, st a cost substantindly equivalent to the ©
cost to Borrower of the mortgage insurance previously in effect, from un allernate mortgage insurer upproved by Lender. If
substantially equivalent mortgage insurancs coverage i$ not uvailuble, Borrower shall pay to-Lender sach month a sum equal to
one-twelfth of the yearly morlgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these puyments ns a loss  reserve in lieu of umrtgugt. insurnnce, Loss reserve
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V7. Tronsfer of the I’WN@ AFI s h I lri ull th‘. Property or sny interest i it
is sold or trunsferred {or if & henelicial iMterest in Barrawer w sold og Transferred i urr;:w«:r I8 not w ptural person) withow
Londer's prior writlen consent, Lender muy, al il oplion, reguire immediote puymunt in full of all sums secured by this

Security Instrument. However, this aption e,hall nul he exercihéd hj Lemh.r if exercise is prohibited hy federa) law as of the date
of this Sveurity (nstrument, S

If Lender exercises this option, Lender whufl give Burmwer domc of m.u.h.mtmn. The notice shalf pravide o period of not
less ‘thaey 30 days from the date the notice is deliversd or ‘malled 'wni'm “which Borrower must pay ull sums sceured by this
Seeurity Instrument. {f Borrower Fails 1o pay WWese sunis prior to the oxp rﬁmn of this period, Lender may invoks: any remedies
permitted by this Security Instrument withoul further natice or demand on Borrower,

18, Borrawer’s Right to Reinstate, IF Borrower meets certnin conditions, Borrower shull huve the right lo have
enforcement of this Security nstrument discontinued al any Gme prior o the cardier oft () § duys (or such other period ws
upplicablo liw mny specity for eeinslatement) hefore safe of the Property pursuant (o any power of sale contained i this
Steurity Tomtrumient; or (b entry of o judgment enforcing this Seeurity Tnstrament, Those conditions are thit Borrower: (w) piys
Lendor il wuns which then would be dus ander tin Security Instrumont sud the Note as 1f no weeeleration fiud acctirned; (b
eures any default of any olher covenunis or agreements; (c) puyn il expetses ncurred in enforeing this Security fstrument,
inchuding, but not limited (o, reasonuble attorneys’ fees: sad (d) kes such action as Lender may eersonably require W assure

“thit the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's obligation to pay the sums secured by
this ‘Security Instrozest shall continue unchanged. Upon reinstatement by Burrower, this Security Instrament and the
ubligatiany seenred hereby bl remwin fully effective ss if no neceluration had oceurnsd. However, this right o reinstnle shall
nat apply in the case of cleseration umber purngraph 17,

19, Sale af Note; Changeof Loun Servicer, The Note or o partinl interest in the Note (logether with this Sceurity
Instrument) may be sold one or mure times without prior notice to Borcower, A sile may sesull in o change in the entity (known
us the "Lonn Servicer”) thut collects monthly puym"nl\ due under the Note and this Security Instrument. There also may be one
or mose chunges of the Loun Servicer wiretated 10 o sale of the Nole, 1f there is u change of the Loan Servicer, Borrower will be
given written notice of the chunge in uceordsncesith parsgraph 14 above und upplicuble faw, The nutice will state the name and
addruss af the new Loan Servicer and the adoress S which psyments should be miade. The notice will slsa contin any oiher
information required by applicabhe: liw,

20, Huwardous Substunces, Borrower shafl adt civise or pormit the presence, tse, disposal, storage, or relesse of uny
Hazarduus Subsiances on or in the Property. Buorrower shall not do, nor sllow anyons else o do, anything alfecting the
Prapurty that s in violation of any Environments) Law. The priceding two senlences shall not apply to the presence, use, or
storags on the Properdy of smadl quuntities of Huzardous Subsceices thit nre genendly recognized 1o be appropriate to normal
residentind uses and to maintenanee of the Property.

Borrower shall promptly give Lendee wrilten notive of sy investiution, claim, demand, lawsuit or other action by any
gaveraments) or reguintory agency or private party involving the Pmpurt( wad any Huzrdous Substince or Environmental Law
of which Borrower has actua) knowledge, If Borrower learns, or is nolificd by sny governmental or regulatory authority, this
any removad or other remedintion of any Hazsrdous Substance affecting the Projerty iz necessary, Borrower shull promptly take
ll necessury remedinl actions in aceordance with Environmental Law,

As used in this purngraph 20, "Haznrdous Substances™ sre those substances defiped s toXic or hazardous substances hy
Envirommental Law wnd the following substunces:  gasotine, kerosene, other Sammsbiac o toxie petroleum products, toxic
pesticides anc herbicides, volutile solvents, materiuls containing nshestos or formaldehyde, ang. radionctive materiads. As used in
this puragraph 20, "Environmental Law" means federal faws wad laws of the jurisdiction whees the Property is Ineated thal
redate 10 heulth, sufety or environmental pratection,

NON-UNIFORM COVENANTS, Borrower and Lender Further covenunt and agree as follows;

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Burrower’s breach
of any covenant or agreement in this Securify Instrument (hut not prior to aceeleration under paragraph 17 unfess
applicable lnw pravides otherwise), The notice shall specify: () the default; (h) the setion required to cure the defuult;
(¢) u date, not less thun 30 duys from the date the notice is given (o Burrower, hy which the default must be cured; ang @
{d) thay failure to cure the defuult on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shail further {4
inform Borrower of the vight to reinstate after necelerntion and the right to assert in the foreclosure proceeding the ©9
aon-existence of a default or any ather defense of Borrower fo ucceleration and forectosure, I the default is not cused on
ar hefore the dute specified in the notice, Lender, at its option, mpy require immediate paryment in full of il sums ¢
secured hy this Security Instrument without further demand und may foreclose this Security Instrament by judicinl
proceeding. Lender shull be entitled to colleet al) expenses incurred in pursuing the remedies provided in this parngroph
21, including, but not limited to, reasonahle sttorneys’ fees and costs of lilde evidence.

42, Relense. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pry any recordation costs,

23, Waiver of Homestesd. Borrower waives all right of homestesd exemption in the Property, Form 30"1’;3 ;"’g
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UNOFFICIAL CQOPRY |,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. o a

Words, tumbers or phrasex preceded by o [ are applicaple anly If the {7V s marked, 8. (X

This Rider ts mude this 18eh doy of  NOVEMBER, 1994 » and Iy incorpornted inte and shall be
deemed to nmend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Insirnment”) of the
sume date given by the undersigned (the "Borrower") to secure Borrower’s Note 1o LIBERTY BANK FOR SAVINGS

AN ILLINOTS CORPORATION

(the "Lender™) of the same date (the "Note") and covering the property deseribed in the Security Instrument and located at

8206 NORTH HARLEM AVE., NILES, ILLINDOLS 60714
{Propenty Address)

Modifications. ~In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenunt undapree as follows:

A. INTEREST RAT¢ A8 SCHEDULED PAYMENT CHANGES

(1) Initinl Interest Rate
The Mote provides for an "[aitallnterest Rate" of 6.000  %. The Note provides for changes in the interest rate

unl the schedubed payments.

(2) Chuange Dates
Each dite on which my interest rate couba change Is called a "Change Date.”

{ You musi check ane box and fill in the appropr ate information}
The Note interest rate may chunge on the firse #4vof the month beginning on DECEMBER 1, 1995
and oa the first duy of the month every 12 months thereafier,

The Nole interest rate may change on the day of the month beginning on
und on that day ~. the month every months thereafter.,

The Note interest rate may change

and on every
thereafter,

(3) The Index
Changes in the interest rate are governed by changes in an interest rate index called the "Index”. The Index is:

MATIONAL MONTHLY MEDTIAN COST OF FUNDS RATLIO TO SATF-INSURED INSTITUTIONS
The most recent Index figure available as of the dute fx1 45 days J days  Lefor: ench Change Date is

called the "Current Index™.

If the Index is no lenger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Chunge Date, the Note Holder will calculnte my new interest rate by adding  TWO AND ONE HALT

percentage points ( 2.500 %) to the Current [ndex. The Note Holder will then round the result of this addition o

the nearest

( You must check one box and fill in any appropriate rounding value)

one-cighth of one percentage point (0.125%).

[j of one percentnge point ( ).
Subject to the limits stated in Section A(5) on puge two, this rounded nmount will be my new interest rate until the nexi
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repuy the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new intcrest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LCAN RIDER Gibnl Lukes Businasy Foims, Ino. i
ITEM 7347 {8111} To Ordar Call: 1-800-530-6390 {7 FAX 8107011131
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