~ UNOFFICIAL COPY i

AFTER RECORDING RETURN TO:

Washington Mutual Bank, FA
C/0 ACS IMAGE SOLUTIONS
12691 PALA DRIVE MS1S6DPCA
GARDEN GROVE, CA 92841

Jﬂ!lﬂﬂl!lﬂﬂﬂﬂ Mllﬂlllllﬂﬂlm

Doc#: 0404914083

Eugene "Gene" Moore Fae; $72.00
Cook County Recorder of Deeds

Date: 02/18/2004 09:22 AM Pg: 10f25

N

V [Space Above This Line For Recording Data) |

STEWART TITLE

DEFINITIONS

document are also provrded in Section 16

{A) "Security Instrument”™ means this document, which isdziad

together with all Riders to this document.

{B) "Borrower™ is _LESTER DIXON AND HAZEL DIXON, HUSBZND)AND WIFE
|

Borrower is the mortgagor under this Security Instrument. | o .

(C) "Lender" is Washington Mutual Bank, FA, a federal asscuiation’ i
Lender is a Bank ’ organized and existng: Jnderwthellaws
of United States of America .| Lender’s

400 East Main Street Stockton, CA 95290 :

Lender is the mortgagee under this Security instrument. I N
(D} "Note" means the promissory note signed by Borrower and dated |February 55

The Note states that Borrower owes Lender Three Hundred Six Thousand & 00 /100 i

Dollars (U. S $ 306,000.00 ) plus tnterest Borrower has promised to pay thrs debtﬁn

(E) "Property” means the property that is described below under the heading “Trar'_asfe ofgw h
in the ‘Property." " “1 ! “miﬁ?‘f,r N 1
(F) "Loan™'means the debt evidenced by the Note, plus interest, any prepayment gh_' b”

e e
charges due” under the Note, and all sums due under this Security |Instrument “ plus ntef

ILLINOIS .
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{G). "Riders™ means all Riders to this Security Instrument that are executed b
following Riders are to be executed by Borrower [check box as applrcabie]

[x] Adjustable Rate Rider [] Condominium Rider [E 1-4 Family Rider

[ ] Graduated Payment Rider [] Planned Unit Development Rider [T] Biweekly Payment Rider . 4
(] Balloon Rider [ ] Rate improvement Rider m Sscond Home Rider g

[] Other{s) [specify] ; . .

| R

|
(H) "Applicable Law™ means all controlling applicable federal, state and Iocal statutes, regulations, =~ . -,
ordinances 274 administrative rules and orders (that have the effect of law) as well as all , -
applicable final, non-appealable judicial opinions. ‘ _ *j“!{-“‘
(1) "Communily Association Dues, Fees, and Assessments” means all dues, fees, assessments’ '*.g;' CWE
and other charges inat are imposed on Borrower or the Property by a ‘condomlnrum assocratlon, P
homeowners assuciation or similar organization. A
(J) "Electronic Funds T'an'fer" means any transfer of funds, other than a transactron orlgmated

e T
BT N A

e >

" ,wrre transfers,

HELIETCE SPRPRE T

transfers, automated teller machrne [I'n"\S&CtIOFIS, transfers initiated by telephone,
and automated clearinghouse transfers
(K) "Escrow Items" means those items :hm are described in Section 3. |

o L
(L) "Miscellaneous Proceeds” _means ary mmpensatron, settlement| award ’ o

{iii) conveyance in lieu of condemnatron, or {iv) mig re,resentatrons of, or omrssrons' as to, the é.n
value andjor condition of the Property. | ¥ P’“”“ ”‘" R "-;

?"‘ A

¥

poiruatiy
s SR
T I

VRS e

default on, the Loan. | N
(N) "Periodic Payment™ means the regularly scheduled amount due for (i} prrnmpal and |nterest
under the Note, plus (ii} any amounts under Section 3 of this Security !'r'strument ;-- S i
(0) "RESPA™ means the Real Estate Settlement Procedures Act (12°U:3 Sectron'~260f)‘}IL IE'“’"‘-‘)"' .
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as thev mrght" be m é’r’r\dﬂéd
from time to trme, or-any additional or successor legislation or regulatron that governs the san
subject matter. As’ Used in this Security Instrument, "RESPA” refers to all’ reo.rrr”{érﬁ"""w“’a’ﬁd{‘ X
restrictions that' are imposed in regard to a "federally related mortgage loan” evertif; {0 ,‘Lo‘h"’* 065 i

not qualify as a "federally related mortgage loan" under RESPA. )
(P "Successor in Interest of Borrower™ means any party that has taken title- toftro“‘" ”é’rtii‘_

whether or not that party has assumed Borrower’s obligations under the Note and/or tr'grs Securlty il ,'
Instrument.

RV
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TRANSFER OF RIGHTS IN THE PROPERTY |

This Securlty Instrument secures to Lender: (i) the repayment’ of the Loan, and L
extensions" and rnodlflcatlons of the Note; (i) the performance of Borrower S; l‘z:orred
agreements"’under ‘this Securrty Instrument and the Note; and (ru) the performange*
agreements of Borrower to pay fees and charges arising out of the Loan whether! ‘“;Ler i

forth. For ‘thIS purpose Borrower does hereby mortgage, grant and convey to Lende and Lender
| ©siys A8 R, B

ILLINDIS
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successors and assigns, with power of sale, the following described property located in -

Cook County, lllinois: | ‘
SEE LEGAL DESCRIPTICN ATTACHED ST

(E'.Ewtt— 10-24-(C-022 .

which currenilv has the address of Mmg_'mmgy' ; .
[Street)

|
EVANSTOH. . Ninois 60202 ("Property Address”):
[Citvi [Zip Code] |

TOGETHER WITH al' the improvements now or hereafter erected on the property, and all: ¢ n IR
easements, appurtenancez; and fixtures now or hereafter a part of the property All replacements f Aot
and additions shall also be coverzd by this Security instrument. All of the foregorng is referred to i, '
in this Security Instrument as the "Preperty.” . e '

i .

BORROWER COVENANTS that(Borrower is lawfully seised of th|e estate hereby conveyed :
and has the right to grant and convey the Prorerty and that the Property is unencurnbered«zexcept
for encumbrances of record. Borrower warrarits and will defend general!y the title to the Property
against all claims and demands, subject to any e‘icuinbrances of record. ity lecatd

THIS SECURITY INSTRUMENT combines1:iform covenantls for national use and*_
non-uniform covenants with limited variations by jurisarction to constltute a unlform securlty

instrument covering real property i

3

UNIFORM COVENANTS. Borrower and Lender covenant ind agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayme~f "‘harges. and Late Charges
Borrower shall pay when due the principal of, and interest on, the dett c.lr‘enced by the Note and
any prepayment charges and late charges due under the Note. Borrowe. sinall also pay; funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this ‘Security.| Instrument
shall be made in U.S, currency. However if any check or other mstrument rece: ue‘i by Lender as

require that any or ail subsequent payments due under the Note and thls Securlty Y -strumentw
" made in one of more of the fol[owmg forms, as selected by Lender: {a) cash (b) money urder,
certified check, bank check, treasurer's check or cashier’s -check, prowded any!such cbeck;’fs'
drawn upon an institution whose deposits are insured by a federal agency, mstrumentallty, or .
entity; or (d} Electronic Funds Transfer. TG e g
Payments are deemeéd received by Lender when received at the location desugnated in the r

Note or at such other location as may be designated by Lender |n accordance W|th the notioe ;

prejudice to-its rights to refuse such payment or part|al payments in the future, but Lender is rimgkg 3{."% Gl

obligated to apply such payments at the time such payments are accepted H:: eech Penodn'citsi%%y
nativtal \‘,r- sﬁ_

FIRHRI :m}!
1

~v‘.n- Coe
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Schedule A - Legal Description
File Numbex: TM123403 GUARANTY COMPANY

Assoc. File No: 20187-03AG HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 6 and the south 10 feet of lot 5 in block 6 in Pitner and sons' third addition to E\;Janston, said addition being a
- subdivision of the northwest % of the northwest !4 of section 24, township 41 north, range 13, east of the third principal
meridian, in Cook County, Illinois

~ STEWART TITLE GUARANTY
COMPANY -
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Payment is. epplred as of its scheduled due, date, then Lender need not pay rnterest et
funds. Lender may hold such unapplied funds until Borrower makes p'avment t0 brlng the L¢
current. If Borrower does not do so within a reasonable period of tlme Lender shall either apply AR
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the R
outstanding principal balance under the Note immediately prior to foreciosure No offset or claim ' ;
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or|performing the covenants
and agreements secured by this Security Instrument. |

2. Application of Payments or Proceeds. Except as otherwise descrrbed in this Section 2,
all payments accepted and applied by Lender shall be applied in the foliowmg order of priority: {(a}
interest due‘urider the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the orde'r in which it became due. : .'\
Any remaining amounts shall be applied first to late charges, second to any other -amounts due P e
under this Security Ir.strument, and then to reduce the principal balance|of the Nots. PRI

If Lender receives a payment from Borrower for a delrnquent Periodic Payment which = _ 3

mcludes a sufficient amrunt to pay any late charge due, the paymelnt may be applred to the

payment is applled to the full payr 1en1 of one or more Periodic Payments, such excess mal_yxberg?ﬁ' :
applied to any late charges due. Volurita'y prepayments shall be applled first to, any prepayment‘;fgg
charges and then as described in the Note. i

Any applrcatron of payments, insurarce proceeds, or Miscellaneous Proceeds to prrncrpal* :
due under-thie'Note shall not extend or postpine the due date; or c"range thé' amount ‘P’tﬁgf A4
Periodic-Payments. B ”""“' the Lo

3. Funds for Escrow Items. Borrower shall pav'to Lender on the day Penodlc Payments*are
due under the Note, until the Note is paid in full, a sum (the "Funds") [to provide® for paiy'rnent of U
amounts due for: (a) taxes and assessments and other itsms which can attain prronty over thrs
Security Instrument as a lien or encumbrance of the Propzity; (k) leasehold payments ‘of grou
rents on the Property, if any; {¢) premiums for any and all injiuraire|required’ by"Lender under ; )
Section 5; and {d) Mortgage Insurance premiums, if any, or any.s ms payable by Borrower rto
Lender in lieu of the payment of Mortgage Insurance premiums in acsoidance wrth ‘tr}e provrsrons.r. .
of Section 10. These items are called "Escrow ltems." At origination io al any ‘time E‘durrng them
term of the Loan, Lender may require that Community Association Dues, Favs;' aanﬁaégah‘ene‘
if -any, be’ escrowed by Borrower, and such dues, fees and assessments shail b,; Crow

A ESerow’ite
Borrower shall promptly furnrsh to Lender all notices of amounts to be paid w

St
|,

.rﬁ
.ﬁrs Sectron'

to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s oblrgatrc n‘,o pay 'to ro
Lender Funds for any or all Escrow Items at any time. Any such wawer|rnay only’ beun wr..rng R
the event of such waiver, Borrower shall pay directly, when and where‘payable, the amounts’ die. 2
for any Escrow Items for which payment of Funds has been walved‘by Lender and i ?J-.er_ide‘f
requires, shall furnish to Lender receipts evidencing such payment wrthm such' 1 i
Lender may require. Borrower’s obligation to make such payments and to provrde
for all purposes be deemed to be a covenant and agreement contaired u"r this Securr :
as the phrase "covenant and agreement” is used in Section 9. If Borrower is oblrgated to rp ‘
Escrow ltems'” drrectly, pursuant to a waiver, and Borrower fails to pay the amount dhe fongani
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount*’" iré

Borrowerﬁr ;
shall’ then' be ‘obligated under Sectlon 9 to repay to Lender any such amount. Lend'__;r may reyoke

PN Et ey

AN IR
LLINOIS | i} :ﬁel s blq o
73216 (06-02) Page 4 of 16 rTO BEw R.ECORDED
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the walver ,8s.10 any or all Escrow Items at any time by a notice glven |n accordancevg-%alg s %nc’gw :
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such “‘amounts, that
are then required under this Section 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender

to apply the Funds at the time specified under RESPA, and (b} not‘ to exceed the maximum

amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the = . .- i
basis of current data and reasonable estimates of expenditures of future Escrow ltems or' - "0 -
otherwise in accordance with Applicable Law. i ce LG

The Funds shall be held in an institution whose deposits are inslured by a federal agency, U
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so i . l

insured) or i« any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itemssa

no later than the time specified under RESPA. Lender shall not c:harge| Borrower for holding and" !
applying the Fuiids, annually analyzing the escrow account, or vern‘ymg| the Escrow Items, unless
Lender pays Borrn wer interest on the Funds and Applicable Law permnts Lender to make such a -
charge. Unless an agreument is made in writing or Applicable Law requllres interest to be paid on
the Funds, Lender shali ror be required to pay Borrower any interest or earnings on'the Funds -.-,‘p &
Borrower and Lender can agree in writing, however, that interest shall be paid -on. the Funds ’
Lender shall give to Borrower, without charge, an annual accounting of the Funds as reqmred by
RESPA. i ‘ w,

if there is a surplus of Funds held in escrow, as defined under RESPA,: Lendera shal
account to Borrower for the excess finds in accordance with RESPA! If there is @ shortage of
Funds held in escrow, as defined under F.ESPA, Lender shall notify| Borrower! as Equlred'fb‘
RESPA, and Borrower shall pay to Lendei’ the amount necessary to make up the shortag, _
accordance with RESPA, but in no more than tv/elvx monthly payments. if there® |"s‘*’§ defrciency f}
Funds held in escrow, as defined under RESFPX, Londer shall I’\Otlf\/‘ Borrower" a8 requrred rby ¢

RESPA, and Borrower shall pay to Lender the amcu:it_necessary to make up the: defnmency in’s *"*i{

accordance with-RESPA, but in no more than twelve mariily payments! g i L gy
Upon payment in full of all sums secured by this Secunty Instrument 'iLender"sha!I
promptly refund to Borrower any Funds held by Lender. | Fdil e o

4. Charges; Liens. Borrower shall pay all taxes, a .sessments charges“‘fmes kR
impositions attributable to the Property which can attain priority ovea '=r| this Securlt!i Ins%r{omen
leasehold payments or ground rents on the Property, if any, and Lon'mr nity Assoclatlo Diie
Fees, and Assessments, if any. To the extent that these items are Esccw .tems“‘Borr
pay them in theé manner -provided in Section 3. | “he

Borrower shall promptly discharge any lien which has priority over this & .sct.rl : Ll
unless borrower: (a) agrees in writing to the payment of the obllgatlon secured™” \"*he Iieri"'ln"efE it
manner acceptable to Lender, but only so long as Borrower is perfor'rmng such” adrnement" (b} g '

contests the Iren in good faith by, or defends against enforcement of the Iuen in, Iega| :rc.ceedungs.

Lender determines that any part of the Property is subject to a lien Wthh can attam prlorlty over
this Secunty Instrument Lender may give Borrower a notlce |dent|fy|ng the Ilen Wlthln E10'E:Iay t“‘TB*f

| e faia
5¢ F-more’ oﬁ‘?_the;,
actaons set’ forth above in this Section 4 ‘ euined

Lender may reqmre‘ Borrower to pay a one-time charge for & real estate 'ax venflcatlorl '

£ 3
and/or reportlng service used by Lender in connection with this Loan ‘ Hidaficis ”G\f
a a“« f;{ur ait
‘ i[nf\ I‘lp ‘j.-tt v
ILLINOIS ; S BEDLN niisé
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5.Property Insurance. Borrower shall keep the improvements n'ow exrst! (o) L;W!:‘w;?ﬁ
erected on the Property insured against loss by fire, hazards included wllthrn the 'term g extended~- v
coverage,” and any other hazards including, but not limited to, earthquakes and fioods, for which .

Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’'s right to disapprove E%orrower s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection. with.
this Loan, either: (a) a one-time charge for flood zone determination, certrflcatton and tracking: .
services; or (b a one-time charge for flood zone determination and certmcatron services and
subsequent charaes each time remappings or similar changes occur whrch reasonably might affect
such determinglion-or certification. Borrower shall also be responsible for| the payment of any fees
imposed by the Fcdiral Emergency Management Agency in connection with the review of any
flood zone determinairis resultmg from an objection by Borrower. )

If Borrower fai's tc_maintain any of the coverages described above, Lender may obtain
insurance coverage, at Le |d 2r's option and Borrower’s expense. Lender|is under no oblrgatlon 10+ by
purchase any particular type or amount of coverage. Lender may purchase such.insuirance from .
or through any company accept2ls to Lender including, without limitation, an affiliate of Lender,’ 48
and Borrower acknowledges and agress that Lender’s affiliate may recewe consrderatlon,.for sr.fch ;j
purchase. Therefore, such coverage shail cover Lender, but might or mlght not protect Borrower;.eﬂ
Borrower's equity in the Property, or (the contents of the Property,. agarnst any’ rlsk, ‘hazard
liability and might provide greater or lesse. -Goverage than was prevrously |rh~ef*fect.iBorroWer;@iill
acknowledges that the cost of the insurance coverage so obtained mrght srgnrfroantly exceed the‘% G

cost of instrance that Borrower could have obta'ned Any amounts dlsbursed by Lender u El_er H,"sﬁ"’f“

Section 5 shall become additional debt of Borrowri secured by this Slecurlty Instrument Thes
amounts shall bear interest at the Note rate from the date of disbursement and shali ‘be payable,
with such interest, upon notice from Lender to Borrower.iequesting payment g dedet "f“
All insurance policies required by Lender and renev.als of such polrces shaII be sub;eot to
Lender’s right to disapprove such policies, shall include @ standard mortgage ‘clausé; ‘and’ shall
name Lender as mortgagee and/or as an additional loss payee. l.enaer shall have the' nght*to’l’iota
the policies and renewal certificates. If Lender requires, Borrower el promptly grve"to“Lende"’aH
recetpts of pald premiums and renewal ‘notices. If Borrower ob.am.. any forni,of’ ﬂnsuranc 5
coverage, not otherwise required by Lender, for damage to, or destructicir of, the‘Prop’Ert sucil' :

policy shall mclude a standard mortgage clause and shall name Lender ias mnrtgageer' andfo'i'aa?
. tent a1 by eet

additional’ o8 payee. ' | |
Borrower hereby absolutely and irrevocably assigns to Lender all of Bovrov,et gt right' trtle.,

and interest in and to all proceeds from any insurance policy (whether or not the neurance polroy
was required by Lender) that are due, paid or payable with respect to any’ darie ge 10" such gy w'.

property, regardless of whether the insurance policy is established before on or afterf,tht. jate o

this Security instrument. By absolutely and irrevocably assigning to Lender all of“Borrower 8. §
rights to receive any and all proceeds from any insurance policy, Borrower hereby walves, to: 11’1}‘;

full extent allowed. by law, all of Borrower’s rights to receive any and all of' sucﬁ”iﬁsurance‘ig
rotegst;ﬂmr Wi in.%. :
I R R 15

proceeds. - :
Borrower hereby absoiutely and |rrevocably assigns to Lender aII of Borrower:s

and interest in'and to {a) any and all claims, present and future, known ‘or unknown,eabsoln
contingerit;- (b} -any ‘and all causes of action, (c) any and all judgments and settlement%’ (wﬁeth
through Irtlgatron, mediation, arbitration or otherwise), {d) any and ail funds sought agalnst
from any party or parties whosoever, and (e} any and all funds‘receuved or recewab!e |n
connection with any damage to such property, resulting from any cause or causes” whatsoever, y

\!':..

i

LINOIS
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including but not limited to, land subsidence, landslide, windstorm, earthuake, fire, flood or any
other cause. i N

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon . . A
notice from Lender shall request any insurance agency or company that has issued any insurance e
policy to execute and deliver to Lender, any additional instruments or‘ documents requested by .
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in © '
this paragraph.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.":
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower : _
otherwise agree in writing, any insurance proceeds, whether or not the| underlying insurance was - ... p
required by Ler.der, shall be applied to restoration or repair of the Property, if the restoration or Ar;.z iy
repair is economically feasible and Lender’s security is not lessened. During such repair and = " o
restoration period; ender shall have the right to hold such insurance Iprocs'.e:ds until Lender has ;

had an opportunity-toinspect such Property to ensure the work has been completed to Lender’s ; ,_,“’
satisfaction, providea-trat such inspection shall be undertaken prom;')tly. Lender may disburse =~ . "
proceeds for the repairs end restoration in a single payment or in a serie:s of progress.-payments,as iﬂg
the work is completed. Uriiess 2n agreement is made in writing or Applicable Law rjelqui're%_sﬁnfq@#t 3

UNOFFICIAL COPY ;" .

to be paid on such insurance prucseds, Lender shall not be required to|pay Borrower any inter :\'t

or earnings on such proceeds. Fess for public adjusters, or other third partie_s';{rpta'!nedhsb%;a ¥
. R R I A I By e P i
Borrower shall not be paid out of the insurance proceeds and shall be the sgl_g;,,-..gp;l1‘ga‘tlop:,;oﬂ‘-‘g :

. . . . ’ Povwys LERTY T X
Borrower. |f the restoration or repair .§..1nt economically feasible or Lender’s securlty_,wguldape?; Ziiro
3 o

lessened, the insurance proceeds shall ls applied to the sums secured by-this: :Security
instrument, whether or not then due, with tne excess, if any, paid to Borrower. Such insurance -
proceeds shall be applied in the order provided for it Section 2. C gy Hepod ny !
It Borrower abandons the Property, Lendri may file, negotiate and settle any available ;.;'513,- :
insurance claim and related matters. |f Borrower does fiot respond within 30 days’ to atnotice from L;ﬁv gt
Lender that the insurance carrier has offered to settie a claim, then Lender may fegotiate and iits
settle the ctaim. The 30-day period will begin when the rotice is given. In either ‘évent;or
Lender acquirés the Property under Section 22 or otherwicg, Borrower hereby a’se“-.lgns‘“to:i e

'y, LY .

P . ' | o ,. -
{a) Borrowér's rights to any insurance proceeds in an amount not ‘o exceed the am quis;ungﬂé@;% i 1
R gt e s

T

e

' e . L | e ey it 2 Pl
under the N6té or this Security Instrument, and (b) any other of Bur-cwer’s rughtsf(ﬁ}ﬁhg{ﬁlgﬂn‘thgﬁ iy
V- PP AN . . R v A o pf e R AR A ol 2
right to any refund of Unearned premiums paid by Borrower) under 2l nsurance rp‘qlic;es, vering’ ;

- : ! il dade Fah i A

- v - L . N > . < s gl lr-gr b
the Property, insofar as such rights are applicable to the coverage of lie F‘rcn,';g_e!rt_\t/".l’_f"*i;"rt;gdgr_mé1 ;
use the insurance proceeds either to repair or restore the Property or to|pay amounts/(inpaid-undeér:
the Note or this Security Instrument, whether or not then due. ' A Al

. ) l’:.’! "\—‘4. A vty .
6. Occupancy. Borrower shall occupy, establish, and use ttlme Property "'.si_Borrowe,r.fhﬁ;--i,;‘

principal residence within sixty days after the execution of this Security Instrdrient"and shall,
continue to occupy the Property as Borrower’s principal residence for|at least one yar. after
date of occupancy, unless Lender otherwise agrees in writing, which cons“é;rj}‘_?f"é,h;\g'j'
unreasonably withheld, or unless extenuating circumstances exist which are beyond:Borrowe
control. - - ' ‘ TNV ?ﬁw ey

7./Preservation, Maintenance and Protection of the Propert'y:“jnspectio”ﬁi_: i
not déstroy, damage or impair the Property, or remove or demolish any building theredn; allow.
Property to detériorate or commit waste on the Property. Whether or ‘not Borrower g residingi

P O S LT
the Property, Borrower shall maintain the Property in good condition and repair |n’q_r;dJe_|."to_‘?prevent._

the Property from deteriorating or decreasing in value due to its condition. Unless_i‘t’:i's“‘"@ie?'e'frf'\irié@i_f"'_r ,

pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall, ..
promptly repair the Property in good and workmaniike manner ‘if damaged' to' avoid ‘flirth G

£ , €rait
1o Bl tine TeRN

7Y RAGGTHAL
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deterioration or damage. Lender shall, unless otherwise agreed in writing between 'ender; arldl g}; “,' §
| A ‘W’flﬂ
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or vl R
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, f
Borrower shall be responsible for repairing or restoring the Property only if Lender has released - H
proceeds for such purposes. Lender may disburse proceeds for the reparrs and restoration in a %
single payment or in a series of progress payments as the work is completed If the insurance or }
condemnation proceeds are not sufficient to repair or restore the Property, Borrower s not
relieved of Borrower’s obligation for the completion of such repair or res'toratron.

Lender or its agent may make reasonable entries upon and rnspectlons of the Property. If it -
has reasonable cause, Lender may inspect the interior of the rmprovements on the Property. .
Lender sha!i qive Borrower notice at the time of or prior to such an mterror inspection specifying
such reasonahe ~ause. Lender does not make any warranty or representanon regarding, and N o
assumes no respcozibility for, the work done on the Property, and Barrower shall not have any - >
right to rely in eay .n"‘y on any inspection(s} by or for Lender or |ts‘agent Borrower shall be " . “
solely responsible for dztermining that the work is done in a good, thorough, efficient and ‘
workmanlike manner in azcurdance with all applicable laws. ERE

Borrower shall (a}-appear in and defend any action or proceeding purporting .10; ,affe,ct

security hereof, the Property ar/the rights or powers of Lender; (b} at|Lender’s optron~ S
Lender, to the extent of Lender’s intcrest, any claims, demands, or causes of actlon of.tany kind?
and any award, court judgement, cr proceeds of settlement of any such claim, deqand or 1cause e
of action of any kind which Borrower ‘now has or may hereafter acqurre arising out: of or relatmgf
to any interest in the acquisition or ownersliz of the Property. Lender|shall not have any duty {o' s
prosecute any such claim, demand or cause of action. Without Irmrtrng the foregorng, any such ‘ﬁ-
claim, demand or cause of action arising out Of o relating to any rnterest in the*acqursrtlon or AFE

Yefit
M W
g

Rt =

ownership of the Property may include (i) any sucr, injury or damage to the Property '|nclud|ng"=
without limit injury or damage to any structure or mprovement sntuated thereon,’ (n) or any clarm by

Fay ek B

or cause of actlon |n favor of Borrower which anses out ol the transactlon frnanced‘rn’vyhoie ‘or,

|
subsurface ‘thétéof, or of any building or structure thereon or (v, any proceeds of msuranc 2,0

|
whether or not required by Lender payable as a result of any damage joor otherwrse relatmg to !
the Property or any interest therein. Lender may apply, use or releas: such ménies So’ recerved
by it in the same manner as provided in Paragraph 5 for the proceeds of ingurangg:Lion o tony

8. Borrower’s Loan Application. Borrower shaII be in default |f dunng the' r.oan‘ apphca’qon P

et

Sk

2 -A~';2¢

Loan. Material ‘representations include, but are not limited to, representatrons. coocernrn
Borrower'’s occupancy of the Property as Borrower’s principal resrdence 3 %' Ll ;

9. Protection' of Lénder’s Interest in the Property and Rights Under this Sec?r'i'fty !hsﬁhhﬁ nt
If *(a)’ Botrower fails to perform the covenants and agreements contalned‘"in "h1§f§§ SCUit

! _,,IW=
Instrumenit, (b) there is a legal proceeding that might significantly affect Lender’ s"'mterest rn'*th'

probate, for condemnation or forfeiture, for enforcement of a lien whlch may attatn*prrortty over : ,'*‘“
this Security Instrument or to enforce laws or regulations), or {c) Borrower has'abandoned the
Property, then Lender may do and pay for whatever is reasonable
Lender’s interest in the Property and rights under this Security Instru

ILLINOIS ' o
7216 {08021 {5 N, T : Page 8 of 16
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and/or assessing the value of the Property, and securing and/or repairing the Property.. Lenderis} jili%
actions can include, but are not limited to: (a) paying any sums secured by .a [i8A SWHIGR « a8 T i Tae Lo
priority over this Security Instrument; {b) appearing in court; and (c} paying reasonable attorneys’ - T ;
fees to protect its interest in the Property and/or rights under this Secufrity Instrument, including = "
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited '_ &
to, entering the Property to make repairs, change locks, replace or board up doors and windows,. " ;..
drain water from pipes, eliminate building or other code violations or dz'angerous cqnditions,'én
have utilities turned on or off. Although Lender may take action under thi:s Section 9, Lender does..." " T
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs B
no liability for rot taking any or all actions authorized under this Section 9.

Any-amsunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secursd by this Security Instrument. These amounts shall baarl interest at the Note rate
from the date of dishursement and shall be payable, with such interest, upon notice from Lender .° - R A
to Borrower requestiny-payment. '

If this Security-Inseument is on a leasehold, Borrower shall comply with all the provisions o
of the lease. If Borrower zocuires fee title to the Property, the leasehold|and the feg:title shall,not L
merge unless Lender agrees to the merger in writing. e %

10. Mortgage Insuranc. ‘f.Lender required Mortgage Insurance jas 8 condit"ngif_iff 'n}éﬁing}
the Loan, Borrower shall pay the preriums required to maintain the Mortgage Inslifance,in effect:}
If, for any reason, the Mortgage insurance coverage required by Lend:er ceases to be availatiléff.-~i
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments towsrr, the premiums for Mortg'age Insurahcez.EBbrrowe{" 5
shall pay the premiums required to obtairi coverage substantially equivalent to the Mo_rtgagg“‘
Insurance previously in effect, at a cost substzntialy equivalent 16 the cost to:Borrawer’ of ‘th
Mortgage Insurance previously in effect, from an aiternate mortgage ins#:rer seleé‘tg’&flj\f'l.'éﬁdeﬁflf
substantially equivalent Mortgage Insurance coverags;is not available, Borrower §h"5il'*’c§ﬁﬁi‘i‘ﬁ§ftq
pay to Lender the amount of the separately designated payments that we'ré-f*aﬁé‘g-‘vﬁﬁ'én';'ftﬁ?ési‘
insurance coverage ceased to be in effect. Lender will accent, use and retain thesé!paymsnts'as'd

Bicvsl 12 ;

+ N ro ' . . I3 't ot REL R
non-refundablé’ loss Teserve in lieu of Mortgage Insuriince. Such loss ‘reserve
non-refundable;'nowithstanding the fact that the Loan is ultimztely ﬁaild in fulli"and"te

S e A . . . bl pt
not be réquired to pay Borrower any interest or earnings on suctioss reserve! te‘;ndé‘r_‘fc'anérzbi i
longer require loss reserve payments if Mortgage Insurance coverage tie the amount and: for-the! ik
i i i i . < . PR
period that Lender requires) provided by an insurer selected by Lender again becomes available, is

8 -..’.

obtained, and Lender requires separately designated payments toward the pr =.miui'r'1§“f5’?{M3F’t’§g‘g’é
Insurance. If Lender required Mortgage Insurance as a condition of making the l-‘;q}i.é'ﬁii?Bdffo_Wé? i
was required to make separately designated payments toward the‘ premiuﬁ?‘;"*:ﬁ’f‘i‘.ﬂﬂodﬁgﬁe}g;ﬂ
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarics in ée_ﬁeptz,’gpi;“g,
to provide a non-refundable loss reserve, until Lender’s requirement fqri Mortgagé:l f;;”i}ra_'ﬁ?:fé‘fgﬁa“é g
in accordance with any written agresment between Borrower and- Lender providing?-ia" 'su
termination or -until termination is required by Applicable Law. Nothing|in this Section? B
Borrower's obligation to pay interest at the rate provided in the Note. * wiliiniel
" “'Mortgage ‘Insurance reimburses Lender {or any entity that purchases thé”N'gi’?éf or.

losses it may ‘incur if Borrower does not repay the Loan as agreed. Borrower is not;a.party’ to‘thé

Mortgage Insurance. ‘ Yas i ﬁf“‘” o

Mortgage insurers evaluate their total risk on all such insurance in force from’time io'timé

and may enter into agreements with other parties that share or modify their risk, or reduce losses.

These agreements are on terms and conditions that are satisfactory to the monﬁé’“g“??“iﬁr’i’fsfufréf.'a‘f‘ia 15

the other party (or parties) to these agreements. These agreements Imay requi‘r?j?t.hg;r?bﬂ"g 2 ‘
- : . st edn

. IS . T i '
ILLINCIS ) : .
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insurer to make payments using any source of funds that the mortgage |nsurer may have
(which may include funds obtained from Mortgage Insurance premiums). | RTRE IR
As a result of these agreements, Lender any purchaser of the Note, another rnsurer any
reinsurer, any other entity,
indirectly) amounts that derive from {or might be characterized as)‘a portion of Borrower’s.,
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s

risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the nlrsurer the arrangement is’
often termed "captive reinsurance.” Further: ‘ :

{a} Anv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Lisurance, or any other terms of the Loan. Such agreeme'nts will not increase the .

amount Borrorver will owe for Mortgage Insurance, and they will no‘t entitla Borrower to any
refund.

{b) Any such pgreements will not affect the rights Borrower has - if any - with respect to .~ .- .°. "~

the Mortgage Insurance xnder the Homeowners Protection Act of 1998 or any other law. These |
rights may include the righ? to receive certain disclosures, to request and obtain. cancellatromof"
the Mortgage insurance,«w have the Mortgage Insurance termrnated automatrcal d.lor:; '
receive a refund of any Mortyare insurance premiums that were unaarned at th of ic

cancellation or termination. ‘ 5 ]
11. Assignment of Miscellineous Proceeds; Forfeiture. All Mrscellaneous Proceeds are :

hereby assigned to and shall be paid tc Lender. ‘ "

If the Property is damaged, such Misrellaneous Proceeds shall be applied to’restoratron or ;1
repair of the Property, if the restoration or r¢pair is economically feasuble and Lender §i securrtv |S’I R
not lessened. During such repair and restoratio) period, Lender shall have the right’ to"hold”such Lk
Miscellaneous Proceeds until Lender has had an cpportunity to mspect such Propérty, 10, ensure

the work has been completed to Lender’'s satisfaction, provided thatI such rnspectron”shalla_b

undertaken promptly. Lender may pay for the repairs ard restoration in a single: 'drsbursemen
in a senes ‘of* progress payments as the work is complnced. Unless ‘an agreement -fs"made,;
wntmg or Apphcable Law requires interest to be paid or-such Miscellaneous Pro&f}”as"‘Léi{d_ e}
shall ot be’ requrred to pay Borrower any interest or earnings ¢n such Mrscellaneous Prbceed
the restoration or repair is not economically feasible or Lender’'s sani r|ty would bé’ esfs"e'r're‘d‘; ' :
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether ﬁ ;

or not then due, with the excess, if any, paid to Borrower. Such Mlscelu meous Proceeds shall be '

applied in the order provided for in Section 2. ‘ not Ihare 136
In the event of a total taking, destruction, or loss in value of e dp’iértv,

Miscellaneous Proceeds shail be applied to the sums secured by this Se'currty Ir qtr.r i2nt, whethe

or not then due, with the excess, if any, paid to Borrower. ‘ i *"‘ '*‘?'ﬁi’*"'
" In the event of a partia! taking, destruction, or loss in value of| the Property,,r b hith

fair market vaiue of the Property immediately before the partial taking, destructron .or?lor P17 value
; it

25 N

is equal 0+ or"greater than the amount of the sums secured’ by this Sec rrty-:
immediately before the partial taking, destruction, or loss in value,  unless Borrcvv"é’r*}""n
otherwise agree in writing, the sums secured by this Security instrument shall be reduced bv tl
amount of the Miscellaneous Proceeds multiplied by the following fractlon {a) the' total amount“of‘
the sums secured immediately before the partial taking, destruction, or Ioss in value dwrded by (b)r
the fair market value of the Property immediately before the partial taklng, destructron“or |OSS“m
value. Any balance shall be paid to Borrower. “ades 5 8 -6

In the event of a partial taking, destruction, or loss in value of the Property: lnT Whid ;ﬁ't_h"e’

| Sk g

market value of the Property immediately before the partial takmg, destructron, or: [os
wﬂ

wiois ©
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less than the amount of the sums secured immediately before the partial taking, . destructlon, for: 3 sadsid
loss in value, unless Borrower and Lender otherwise agree in writing, the Mrscellaﬁeodgi‘ﬁ’d”éegdqs*I”fa;..,
shall be applied to the sums secured by this Security Instrument whether or not the sums are then

due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that-;!- -
the Opposing Party (as defined in the next sentence) offers to make an laward to settle a claim for- .L .
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, & -~
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, |whether or not then due.

"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wham Jorrower has a right of action in regard to Miscellaneous |Proceeds. o e

Borrowar shall be in default if any action or proceeding, whether civil or criminal, is begun . - -
that, in Lender’s iudgement, could result in forfeiture of the Property or other material impairment * .
of Lender’s interuct.in-the Property or rights under this Security Instrument Borrower can cure
such a default and, If.acceleration has occurred, reinstate as provrded‘m Section 19, by causing
the action or proceeding 'ty be dismissed with a ruling that, in Lender s judgement;. precludesw
forfeiture of the Property-<i other material impairment of Lender’s mterest in the Property OI'*I'IghtS S
under this Security instrument’ The proceeds of any award or clalm for damages* that' 'arez
attributable to the impairment of LenZar’s interest in the Property are hereby assrgned and shall: be bt
paid to Lender, ‘ : 2 "

All Miscellaneous Proceeds that are not applied to restoration' or repair of the Propertyt“
shall be apphed in the order prowded for in Sedtion 2. ‘ PR p ‘11 4D

granted by Lender to Borrower or any Successor in hterest of Borrower shall not opera*tecf;l ;,
release the Irabrhty ‘of Borrower or any Successor in Intf I’Pat of Borrower Lender _ehﬁII“ﬁo e

iyl

extend time for payment or otherwise modify amortrzatron of the s1:ms secured by th ’Secur:

exercise of any right or remedy. No waiver by Lender of any right under this °ecurlty Inst‘ril’n"fent«; AL
shall be effective unless in writing. Waiver by Lender of any right: granted to USa~ertl nderftt:r SHY

}a_)-».
Security Instrument or of any provision of this Security Instrument|as to any“'rr rsactren“’orwﬁr
occurrence shaII not be deemed a walver 8s 10 any future transaction or occurrence‘*’ by calisingaty, *"3"°

any Borrower ‘who co- s:gns this Secunty Instrument but does not execute“"‘t ;
"co-signer"):{a) is co-signing this Security Instrument only to mortgage, grantfand‘convey ‘the igq,
co-signer’s interest in the Property under the terms of this Securrty Instrument (b) is not_
personally obligated to pay the sums secured by this Security Instrument and (c)”agrees that )

|
Lender and any other Borrower c¢an agree 1o extend I‘l‘lOdlfV, forbear or make an‘y'

co-signer’s consent. &
Subject to the provisions of Section 18, any Successor m Interest of*‘Borrower -Whott
assumes Borrower S obllgatlons under this Security Instrument’ rn wrltlng, and |s approvad*' v,

R R IR B

LLINOIS” a
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrur‘ngé i
shall not be released from Borrower’s obligations and liability under‘ this Security Instrument £
unless Lender agrees to such release in writing. The covenants and agreements of this Secunty_%
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of l
Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interestlm the Property and rights
under this Security Instrument, including, but not limited to, attorneys) fees, property inspection ;
and valuation fees. Borrower shall pay such other charges as Lender jmay deem reasonable for . -
services rendered by Lender and furnished at the request of Borrower, any Successor in interest - '
to Borrowe: ar any agent of Borrower. In regard to any other fees, the absence of express - 3
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on_:pa charging of such fee. Lender may not charge fees that are expressly :
prohibited by this&esirity instrument or by Applicable Law. e
If the Loan is sukject to a law which sets maximum loan charges, and that law is flnally .
interpreted so that the iricelest or other loan charges collected or to be collected: rn connection ;%‘ iy
with the Loan exceed the-sérmitted limits, then: {a) any such loan charge shall be reduced by. the’,f;
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected" it
from Borrower which exceeded permitted limits will be refunded to Borrower Lender may choose
to make this refund by reducing the principal owed under the Note or b'y making a drrect payment
to Borrower. If a refund reduces principzl. the reduction will be treated as a partral prepayment»f-
without any prepayment charge {whether rr.aot a prepayment charge is provided: ifor, .under, ‘the r
Note). Borrower’s acceptance of any sucn refund made by direct ;')ayment to’ *Borrower wll "“&;
constitute a waiver of any right of action Borrovier inight have arising out of such‘overchgrge,'w s

15. ‘Notices. All notices given by Borrowe: or Lender in conr'rectron wrth’kthls"“Secunty;& lg

Instrument: must be-in writing. Any notice to Borrowe: ip connection wrth this Securlty‘lnstru'ménf A
shall-be deemied to have been given to Borrower wher riafled by first class mail' orfwhen aétu ll\h
delivered to Borrower’s notice address if sent by other inzans. Notice ‘o any one Borrower shal
constitute notice to’ all Borrowers unless Applicable Law ex ressiv requrres otherwrse The notlce
address shall be the Property Address unless Borrower has designa.ed a substitute’ notrce address 'R
by notice to Lender. Borrower shall promptly notify Lender of Beirzy -vler s change’ of address "Ifr"
Lender specifies a procedure for reporting Borrower’s change of adore 82 then Borrower shall only
report a change of address through that specified procedure. There mu- bs only“one” desrgnat
notice address under this Security Instrument at any one time. Any notrce t Lender‘“shalf be glve‘
by delivering it or mailing it by first class mail to Lender’s address stated herein urtless' fEnder
desrgnated another address by notice to Borrower. Any notice in connectlon wi k7 thlsf"Secuntv
Instrument shall not be deemed to have been given to Lender until actually recenred*
any notrce requrred by ‘this Security Instrument is also required ‘under Appllc
Applicablé’ Law' requrrement will satisfy the correspondsng requrre'ment under it r
Instrument. | LR ”f‘-"'*iff'-"

16. Governing Law; Severability;: Rules of Construction. This Slecurltv Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is- located “All’rlgl:rt}s1
and obligations contained in this Security Instrument are subject [to any requwements ‘and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allowfthé"pertres I

agree by contract or it might be silent, but such silence shall not be construedF as ﬁghiﬁitld
against agreement by contract. In the event that any provrsron or clause o A

}a ‘e,‘s\’l‘ll.'lill""" :
Sacurity

Instrument* of - the Note conflicts with Applicable Law, such conflict shall ,}ftéi::j?g?othgrf
TWithoutthe

provisions of ‘this Security Instrument or the Note which can be| given effe'

peE b"“;fllv\f{l n‘p‘l,n
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conflicting provision. Gl
As used in this Security Instrument: (a) words of the masculine gender shall mean and } .

include corresponding neuter words or words of the feminine gender; :(b) words in the singular :

_shall mean and include the plural and vice versa; and {c) the word "may"” gives sole discretion
without any obligation to take any action. \
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security

Instrument. ‘
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property™ means any legal or beneficial interest in tr:m Property, including, but

not limited te, those beneficial interests transferred in a bond for deed, contract for deed, ;. »
installment ‘6alcs contract or escrow agreement, the intent of which s the transfer of title by -.... -

Borrower at a fut.re date to a purchaser. ‘ G

If all or any gart of the Property or any Interest in the Property is sold or transferred {or if ...t > "
Borrower is not @ netcral person and a beneficial interest in Borrow:er is sold or transferred) @ .. ‘
without Lender’s prior-wiitten consent, Lender may require immediate payment in full of all sums o -
secured by this Security tisirument. However, this option shall not be exercised by 1Lender;;if;suqha;§f;'° ESlERy

exercise is prohibited by Applicable Law. ‘ _ ‘
If Lender exercises this- oxiion, Lender shall give Borrower notice of acceleration. The

notice shall provide a period or net-less than 30 days from the da:te the notige}-is: given :in
accordance with Section 15 within . which Borrower must pay all sums secured by this. Security.; .5

| y Y

Instrument. If Borrower fails to pay these sums prior to the expiration ?f this period, E&’f‘ﬂde.’. may
invoke any remedies permitted by this Security Instrument without further notice-or: demand)on;: it

o T,
i ]

»

Borrower. . o
19. Borrower's Right to Reinstate After Accoleration. If Borrower meets certain cbndit'io‘ﬁé,
Borrower shall have the right to have enforcemetic 57 this Security instrument digcontinuedrat ary L’
time prior'to-thé earliest of: (a) five days before sale o7 the Property plirsuant to hﬁ\ifb'c’i‘\?\'r"er"’c'ﬁf’é%féi
contained in this Security Instrument; (b) such other psricd as Applicable Law rﬁiéﬁﬁ“sﬁ)’&éif'\'}f’f@?‘w it
the termination of Borrower’s right to reinstate; or (c) entry ¢f a judgem'ent enforcing this Security ©
Instrument. Those conditions are that Borrower: (a) pays-Lender. all sums which thén ‘wolld' b8 &
due under this Security Instrument and the Note as if no acceleration had occurred:;: {b).cures any, e
default of any other covenants or agreements; (c) pays all exper=3s incurred iﬁ‘EH}‘b‘ﬁ;ii’i@’f@ikjié ‘
Security Instrument, including, but not fimited to, reasonable attorneys " foes, prdﬁr_ei_'fv;'@jﬁ#iiécti’dﬁtjf“ 1

o A - . - TR TP E AL L S0 .4 ¥ 3
and valuation fees, and other fees incurred for the purpose of protectii LGder'simtng’st inthes

Property and-rights under this Security Instrument; and {(d} takes SL:.Ich actibn“ffaﬁsf’[Ln_e}ﬁdéf-f?na'_ ;: T
reasonably Tequire to assure that Lender’s interest in the Property and rights v .qggi‘tlf}i§;$_elg!qr:it§¢.; ﬁ%ﬂ
Instrument; and:Borfower’s obligation to pay the sums secured by this Securivi Iniment s’ﬁg’llg 3
continue unchanged. Lender may require that Borrower pay su'c'h‘ reinstafe?néi’u’F-’”s)‘f‘@"r"ﬁ}s AN
expenses in dne or more of the following forms, as selected by Lender: (a} cash: {b)Fiotiey order: ;.
{c) certified check, bank check, treasurer’s check or cashier’s check, provided aRy ‘such ‘wheck'is
drawn upon an institution whose deposits are insured by a federal jagency, instrumentality_or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sec‘:ijfifﬁ"lﬁ t. o
and obligations secured hereby shall remain fully effective as if no :acceleratidlj“"-tj(ah 0C
However, this right to reinstate shall not apply in the case of acceleration under Section!18:- )
20. Sale of Note; Change of Loan Servicer; Notice of Grieva:nce. The Z-N’Q'j'g’h;f‘q?@é”? pa‘rtl“
interest in the’Note (together with this Security Instrument) can be sold oné?“;{c‘i?fﬁ'ﬁifp?‘ef‘{"iim_ﬁ
without pﬁriqg_qnoticg tgo.__Bhorr‘ower. A sale might result in a change in the -entijgylé!;lgnggg;r_\m_ l&s};&h‘ﬁeﬂ;w*
"Loan Servicer”) that ‘collects Periodic Payments due under the Note and this Security;instrumentit:i;
and performsother mortgage loan servicing obligations under the Note, this Secﬁsl:q:f‘f‘ ,, umnes
T " . yEiniyedngt s
it wrideilly {8
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and Applicable Law. There also might be one or more changes of the Loan Servicer;: u'nrelated td a
sale of the Note. If:there is a change of the Loan Servicer, Borrower will be grvenr" itteiy _‘
the change which will state the name and address of the new Loan Servrcer, the address to whrch o
payments should be made and any other information RESPA requires |n connection with a notice’ " '
of transfer of servicing. If the Note is sold and thereafter the Loan is servrced by a Loan Servicer .
other than the purchaser of the Note, the mortgage loan servicing oblrgaﬂons to Borrower will » '
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed .-
by the Note purchaser unless otherwise provided by the Note purchaser; T
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a class) that arises from the other party’s actions .. -
pursuant tr' this Security Instrument or that alleges that the otherl party has breached any ..
provision of, o/ any duty owed by reason of, this Security Instrument, until such Borrower or -
Lender has notifier the other party {with such notice given in complranc'e with the requirements, of o
Section 15) of such gllaged breach and afforded the other party heretclr a reasonable period after
the giving of such noticeto take corrective action. If Applicable Law provrdes a time period which

must elapse before certain action can be taken, that time period will be deemed to.be reasonablg ;.;

for purposes of this parsgraph. The notice of acceleration and opplortun:ty to cure grven 101 l *‘

Borrower pursuant to Sectior 22 *nd the notice of acceleration grven to Borrower pursuant to

provisions of this Section 20, |
21. Hazardous Substances. A u;ed in this Section 21; (a} "Hazardous Substances

petroleum products, ‘toxic pesticides and hrrbrc'des, volatrle solvents, materral‘slr
Hn ,t WA Y

asbestos or formaldehyde, and radioactive materials; (b} Envrronmental Law" r'ﬁean fe ;ig

and laws of the jurisdiction where the Property~is located that relate to health“safe '“‘o"r
environmental protectron, {c) "Environmental Cleanup® includes any fresponse actlonj'remedral
action, or removal action, as defined in Environmental Law; und {d) an "Envrronmental Cocndrtron
means a condition that can cause, contribute to, or otherwize trloﬂer an Envrronmental Cleanup

Borrower shall not cause or permit the presence, “or release of'a anytp
Hazardous Substances, or threaten to release any Hazardous Suc.,t:nces, on or rn the Property‘J

Borrower shall not do;, nor allow anyone else to do, anything affect 'rt' tha Propefty lal‘thatfrs‘i" )
violation of any Environmental Law, (b) which creates an Envrronment.ﬂ Condition 3Porl’(c) Whlch’b’
due to the | presence, use, or release of a Hazardous Substance, creates a rt.n:lrtron that adversely,, 5

| e e P T {‘5 =3
HEELHR

affects the' value 'of the Property. The preceding two sentences shall not apply , R} the'f’pres ncet;

Anig o

: Mg
use, ‘or storage on ‘the‘Property of small quantities of Hazardous Substances th.r e‘“energl’l‘y..p*g,.
£ am ,,

recogmzed to be apptopriate to normal residential uses and to mamtenance of thé"‘rPro erty;
G 3
(including, but not limited to, hazardous substance in consumer products) W POUG h"' kY

Borrower shall promptly give Lender written notice of (a) any myestrgatron“clarm demand““ '

lawsuit or other action by any governmental or regulatory agency or pnvate party: mvolvrng the.‘g
Property and any Hazardous Substance or Environmental Law of whrch Borrower.rhas actual i

knowledge, (b) any Environmental Condition, including but not llmlteld to, any *sprllrng ‘Ieaklng,-g

oy
discharge, release or threat of release of any Hazardous Substance, and {c} any condrtron caused?;k#"

i A L | 51
by the presence; use, or release of a Hazardous Substance which adversely affects the value ‘ot ?3
the Property. If Borrower learns, or is notified by any governmental or regulatory authority toL gn"ﬁ -'*-i-r_-. e

private: party, that any removai or other remediation of any Hazardous Substance“"f‘fectingr;:th‘eﬁ‘i
R m i o FeA R
Property is necessary, ‘Borrower shall promptly take all necessary remedral actrons n:accol rdance:|ins:

,..
o

r)“o .“pi ur I*H ¢ T ;“
with Envrronmental ‘Law." Nothing herein shall create any oblrgatron on *‘Le;rder‘" LR
Envrronmental Cleanup ‘ : st ek

i "LAs“J" s l'lé: .
.\ pwfai L—l"“ e F., N

iLLINOIS
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'NON:UNIFORM 'COVENANTS. Borrower and Lender further covenaht‘%‘f__,_.f '
follows: o

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agreement in this Seounty Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otharwrse) The notice shall
specify; (a) the default; {b) the action required to cure the default; {c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in |the notice may result in
acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceedlng
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior and the right to bring a court action to assert the non-exlstence of a default or any | e
other defense «i Borrower to acceleration and foreclosurs. If the default is not cured on or befora“ =
the date specifiad in the notice, Lender at its option may require nmmedlate payment in full of all -
sums secured by.(hic Security Instrument without further demand and may foreclose this Secunty
Instrument by judicial ‘proceeding. Lender shall be entitled to collect all expenses incurred in

pursuing tho romedies r‘o.nded |n this Section 22, including, but rlrot Ilmrted to, roasonable A

prepetition default due on the Not., mtorest at a rats determmed by the Court shall bo pald“lto
Lender on post-petition arrears. ‘ : :
23. Release. Upon payment of al suris secured by this Securlty Instrumen :
release thrs Secunty Instrument Borrower ¢hall pay any recordation costs Lender machharge'% 3
Borrower-a" fes for releasing this Security Ins‘rument, but only if ‘the fee is’ notaprohrbrted byﬁ.i i
Applicable Law. ettt
24. Waiver of Homestead. In accordance vt llinois law, the Borrower hereby"release t 'jﬁ“‘?
and waives all rights under and by virtue of the llinois homestead exen‘mtlon laws. “;’*"“” Wiy :‘ZE;, s
o Ty frir. B

BY SIGNING BELOW, Borrower accepts and agreez-o the terms and covenants conta!nod :
in this Securlty Instrument and in any Rider executed by Borrow r aid recorded wrth lt"é"' graed

. : . !
o _ |
: T |

ILLINOIS
73215 (05-02) Page 15 of 16



T —

UNOFFICIAL COPY™*2

, - L
03-234}3.‘—{306.-'7.-3;344
! Rl S

'

_LESTER DIXON - . . ..

P

{Space Below This Line Fui’ Acknowledgment)

State of lllinois, (~MA &) Ceounty ss:
h

|

|

|

o _-ﬁvw‘.ﬁﬂi‘:\;ﬂr_f?&a_%ﬂ- Wk K

s

Y

hereby _ -certify N ]

. R 2

d .
l, '7’:@ Lm(m@mqm&/ i
Notary Public in and for saidd county and state, /.49
LeSte r Ixon/ | i
feer Decon LR
personally known to me to be the same person(s) whose name(s) subscriber! @ ‘l'tt'we foregoin

instrument, appeared before me this day in person, and acknowledged that P .
signed and delivered the said instrument as -~ free |and voluntary act, for the .

uses and purposes therein set forth.

Given under my hand and official seal, this { z day of o~
My Commission expires: é/—/? -Of

Notary

o T T S e e e
R o e o P e S o P T e = P ]
i T T F A L e Tt ST T e

“OFFICIAL SEAL”
Cheriann Medo

W b,

. Ji * L

ILLINOTS - e ;
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ADJlIJSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)
|

03-2341-067134450-5 . N 1

- o (i

THIS ADJUSTAFELE RATE RIDER is made this _sth day of __ February, 2004 i _
and is incorporaice into and shall be deemed to amend and supplement the Mortgage, Deed of b B

Trust, or Security Tead (the "Security Instrument”) of the same date‘glven by the undersigned ~
(the "Borrower") o secure Borrower’s Adjustable Rate Note (the "Note") tg

; P
Washington Ifuiral Bank, FA {the “Lender|) of the same date and ’” -
covering the property described-in the Security Instrument and located at: 3 g
112¢ HAR ‘

Property Address)

THIS RIDER CONTAINS PROVISICNS ALLOWING FOR CHANGES IN MY INTER'EST
RATE AND MY MONTHLY PAYMEN7. MY MONTHLY PAYMENT INCREASES WILL .
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT I MUST! REPAY [
BEING LARGER THAN THE AMOUNT | GRICINALLY BORROWED BUT NOT’ MORE '

THAN 125% OF THE ORIGINAL AMCUNT. (OR $ 382 500.00 . ). s_f

MY INTEREST RATE CAN NEVER EXCEED THE LifIT STATED IN THE NOTE AND . . .. dbs

RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY. . %"?- PR 5 2‘
¢ _;‘3 ;1!':3 f.ﬁ; %i{"‘ ": . ;; ¥ -

ADDITIONAL COVENANTS. In addition to the covenants and agreer ane made in the Secuntyn . r
Instrument, Borrower and Lender further covenant and agres as follows

A, INTEREST RATE AND- MONTHLY PAYMENT CHANGES

Up until the first day of the calendar month that immediately precedes the first pay.n'n* due date‘

set forth in Section 3 of the Note, | will pay interest at a yearly rate of |4.696 %. "'nereafter i

until the first Change Date (as defined in Section 4 of the Note) | will pay interest at. a yearly ratg;;

of 1 650 %. The interest rate | will pay will thereafter change in accordance with Section 4 :

of the Note. . v
Section 4 of the Note provides for changes in the interest rate and

follows:

32843 (1101). - : Page 1 of 5

¢ . e oA
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates : )
The interest rate ! will pay may change on the 18t day of :
March, 2004 , and on that day every month thereafter. Each such day .
is called a "Cheiiue Date". - i
{B) The Inde R
On each Che:iae Date, my interest rate will be based on an Index. The "Index" is the S
Twelve-Month Average; determined as set forth below, of the annual| yields on actively traded

United States Treasury Securities adjusted to a constant maturity of one year as published by the-;: .., . 41
Federal Reserve Board in-ti¢ Federal Reserve Statistical Release entitled "Selected Interest Rates L

{H.15)" (the "Monthly Yields"). “bo Twelve-Month Average is determined by adding together the

*

Monthly Yields for the most recetly ~vailable twelve months and dividin!g by 12. L qJ
The most recent Index figure cvailuble as of the date 15 days before each Change Date is: ;.. B
called the "Current Index". : ;; 2

If the Index is no longer available, the ote Holder will choose a new index which is base
upon comparable information. The Note Hc'der will give me notice of this choice. L
(C) Interest Rate Change ‘ [
Before each Change Date, the Note Holderwill calculate my new interest ‘rate by .adding:’ :
Three & Forty-Four-Hundredths- -~ perc:entage points 3.440 % iV

("Margin") to Current Index. The Note Holder will tharfound the reslult of this addition to the ;g",!'j'
nearest one thousandth of one percentage point (0.001%j .~ Subject to the limits stated in Section § .-
4(D) below, this rounded amount will be my new interest r=:a until the’next Change Date. In the .-
event a new Index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The ...

new Margin will be the difference between the average of the olu lr.de):( for the most recent three

year period which ends on the last date the Index was available plus che Margin on the last dat'g .

[ T i,

H

D .
.. Ul N
man e pte o ey e pro e

the old Index was available and the average of the new Index for thi-mast recent. threé’ yga'r'ji..{
period which ends on that date (or if not available for such three year period for such ‘time’as it'is;
available): Thé difference will be rounded to the next higher 1/8 of 1%.! ‘ ol
(D) Interést Rate Limit | PO
My interest raté will never be greater than 10,350 % ("Cap"}, except thac *ollowing anye « i
sale or transfer of the property which secures repayment of this Note after the firs? ilitsrest rate .
Change Date, the maximum interest rate will be the higher of the Cap or 5 percénicge points ; |
greater than the interest rate in effect at the time of such sale or transfer. R R
(E) Payment Change Dates |
Effective every year commencing March 1, 2005 ‘ (
date each twelfth month thereafter ("Payment Change Date”), the Note% Holder will-détertnine “th

+
N BT U
¥
i
'

, and on the same’
:

I ¢ whishuis beg iy ;
Page 2 of 5 ‘ .TO BE RECORDED:
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amount of the monthly payment that would be sufficient to repay the prolected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturlty date at the interest
rate in effect 45 days prior to the Payment Change Date in substantlally equal payments. The.
result of this valculation is the new amount of my monthly payment subject to Section 4(F) - .
below, and | wii! make payments in the new amount until the next Pa\'/ment Change Date unless
my payments aie rhanged earlier under Section 4{H) of the Note. |

{F) Monthly Payrient Limitations |

Unless Section 4R} and 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment Change Pate, will be limited to 7 1/2% more or less than the amount | have been:: . i
paying. This payment car/applies only to the Principal Payment and doés not apply to any escréw';f_i,'-. BRI AEN:
payments Lender may require unier the Security Instrument. ' ;

1

W e
Tl

(G) Changes in My Unpaid Puinciral Due to Negative Amortization or Accelerated Amortization ;;s
Since my payment amount clangas less frequently than the mterest rate and since the;
monthly payment is subject to the payrient limitations described in Sectlon 4(F), my monthly
payment couid be less: or greater than thz 2mount of the interest portlon of the monthly payment by
that would be sufficient to repay the unpaid I’rincipal | owe at the monthly payment.date in full on F,
the maturity date in substantially equal paymers. |For each month that the monthly payment is ~ %
less than the interest portion, the Note Holder wil! subtract the monthly|payment from the amount = . . o
of the interest portion and will add the difference 1¢ riy. unpaid Pnnmpal and interest will accrue :
on the amount of this difference at the current interest/rate. For each menth that the monthiy
payment is greater than the interest portion, the Note Hulcer will apply the excess towards.a -
Principal reduction of the Note.
(H) Limit on My Unpaid Principal; Increased Monthly Paymer't .
My unpaid Principal can never exceed a maximum amount equal-to| 125% "6’f‘ tﬁezb}ihciﬁ !
amount original borrowed. In the event my unpaid Principal woulz ntherwise®™ exceed “that
125% ' limitation, | will begin paying a new monthly payment until * e riext Pavment lChange
Date notwnthstandmg the 7 1/2% annual payment increase limitation. The rew monthly payment {
will be an amount which would be sufficient to repay my then unpa:d princ’ ,..m""ln full'on the « :-,S
maturity date at my interest rate in effect the month prior to the pavment due data/i~-substantially |
equal payments. } R
{I} Required Full Monthly Payment < R
On the _FIFTH anniversary of the due date of the first monthly payment, and‘on "ha( same S
day every _ FIFTH _ vear thereafter, the monthly payment will be adjusted without regard to the.;'_ EK
payment cap limitation in Section 4(F). . .
(J) Notice of Changes et Dol “"‘

The Note Holder will deliver or mail to me a notice of any changes in the amount"of i 't,
A . Y IV T Tt
nﬂm‘v WIRLE m-t"
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monthly payment before the effective date of any change. The notlce will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions | may have regarding the notice. '
{K) Failv e ‘o Make Adjustments
If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as describ2d in this Note, regardless of any notice requrrement | agree that Note Holder
may, upon discovzry of such failure, then make the adjustment as if they had been made on time.
| also agree not to roiu Note Holder responsible for any damages to me which may result from

Note Holder’s failure t¢ rake the adjustment and to let the Note Holder at its option, apply any.
excess monies which | may liave paid to partial prepayment of unpaid "Principal.”

o dogho,
A " r% ,1 Y
e

B. TRANSFER OF THE PROPERY Y OR A BENEFICIAL INTEREST {N BORROWER )
Section 18 of the Security Instrument is amended to read as foIIows'. - SN
Transfer of the Property or a Bansficial Interest in Borrower. As used in this Sectron 18
"Interest in the Property” means anv lngal or beneficial interest ‘ln the Property, rncludlng,
but not limited to, those beneficial irterests transferred in a bond for deed, contract fcr i
deed, installment sales contract or escrovs agreement , the mtent‘ of which is the transfer of.: iy, ',-
title by Borrower at a future date to a purchager. If all or any part of the Property or any 7“ ';
interest in the Property is sold or transferred 1or if a beneficial mterest in Borrower is sold 1 b
or transferred and Borrower is not a natural person) wnhout Lender’s prior written ;.
consent, Lender may require immediate payment iri fal’ of all sums secured by this: Securrty Lv;h
Instrument. However, this option shall not be exerc-.,ed bv Lender if exercise is prohlbrted;f"t:).-i
by Applicable Law. v
submrtted to Lender information required by Lender to evaluzc: ‘he mtended transferee agxlf A
a new loan were being made to the transferee; (b) Lender rcasonably determrnes that« f’:‘h §
' Lender s security will not be impaired by the loan assumption an.r that the risk of a. breach.‘ f'*\ ,ﬁ’
of any covenant or agreement in this Security Agreement or other ohquatlons related to the i
Note or other loan document is acceptable to Lender, (d) Assumrrg party executes A
Assumption Agreement acceptable to Lender at its sole chmce and “disc ernon whlch
Agreement may include an increase to Cap as set forth below and \d" rayment of
Assumption Fee if requested by Lender. o R R
To the extent permitted by Applicable Law, Lender may charge a reasonable e 88 8- ‘, 5 i
condition to Lender’s consent to the loan assumption, and Lender may increase ' ther‘
maximum interest rate limit to the higher of the Cap or & percentege points greater than the :

' mterest rate in effect at the time of the transfer. Lender may alslo require the transferee t_of",

. srgn an assumption agreement that is acceptable to Lender and that- oblrgates thae's’a, i
: ‘ ¢ i Sectian i

. Esf- &5

it

x—;.h,‘
>

32843 (11-01) Page 4 of 5
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I

transferee to keep all the promises and agreements made in the Note and in this Security .
Instrument. Borrower will continue to be obligated under the Note and this Security * . ¢ ¢
Instrument unless Lender has entered into a written assumption |agreement with transferee '
and farrnally releases Borrower.

If Leiider exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the 'date the notice is given in -
accordance’ w.th Section 15 within which Borrower must pay| all sums secured by this
Security Instranaent. If Borrower fails to pay these sums prlor 10 the expiration of this
period, Lender inay invoke any remedies permitted by this Security Instrument without: . i
further notice or derzand on Borrower. L S

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contarned %
this Adjustable Rate Rider. Borrovier ugrees to execute any document necessary to reform thls‘s:
Agreement to accurately reflect the terms¢ of the Agreement between Borrower and: Benefrcrary or~""
if the original Note, Trust Deed or other docurent is lost, mutilated or destroyed i i foe

G.Wc;e-/

' LESTER.DIXON——-—"" "= ==~ =~ :

o

Y VR

- i rswt‘}i\: Saeaiitvit
.
k

_S\@s\ D ——
r mzeﬁ@)ry M,____H-Mf’
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' 1-4 FAMILY RIDER . -zé:i-'.' :

Assignment of Rents

03-2341-067134450-5 - '~ - .

THIS 1.4 FAMILY RIDER is made this _ sth  day of _ pebruary. 2004 , and is - :
incorporated int> and shall be deemed to amend and supplement the Mortgage, Deed.of Trust, or
Security Deed 4thz, "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secur2 Borrower’s Note to Washington Mutual Bank, FA
(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at: L

1126 HARTREY, EVANSTON, IL 60202
[Property Address]

1-4 FAMILY COVENANTS. |n cddition to the covenants and agreements made in the Secunty'*"'.""
instrument, Borrower and Lender furthbr ,ovenant and agree as follows: &‘“

Property described in the Security Instrumen, the following items now| and hereafter attached to'
the Property to the extent they are fixtures #dded to the Property description, and shall also 't
constitute the Property covered by the Security !nstrument: building |materials, appliances anq v
goods of every nature whatsoever now or hereafterlocated in, on, or used, or intended to be .- -
used in connection with the Property, including, but rot limited to, those for the purposes: .of i} ke o
supplyrng or distributing heatmg, cooling, electricity, gas, weter, air and Irght frre preventlon and j‘,_,

dryers, awnings, storm windows, storm doors, screens, blinds, shudas, curtalns and, curtam rods,, |
attached mirrors, cabinets, panelling and attached floor coverar.ge 7l of whlch mcludlng:_
replacements and additions thereto, shall be deemed to be and remr..lr a_part of “th: Propﬁrty‘,t;
covered by the Security Instrument. Al of the foregoing together wrth the ‘°|operty descnbedi ing
the Security instrument (or the leasehold estate if the Security Instrument is cn'a l‘easel‘fofd) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property wROETRERAT '”'

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agr Ae to- or make K
a change in the use of the Property or its zoning classifications, unless Lender' has aﬂreed lnpi?
writing to the change. Borrower shall comply with all laws, ordlnances, regulat.nns and- ‘
requirements of any governmental body applicable to the Property. ‘

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aIIOWiany
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior '
written permlssron w8 r"s‘tha S "‘- Y

‘L",'.'f,"ﬂ;ls?" g ' : . coo
988 (02-01) 1l ;. .. Page 1 of 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to * ! o ‘
the other hazards for which insurance is required by Section 5. Gl ey
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is|deleted. BRI ST

F. BORRCWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 conczrning Borrower’s occupancy of the Property is deleted. ‘ T .
G. ASSIGMMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the 4
Property. Upon tic-aszignment, Lender shall have the right to modif\}, extend or terminate the e
existing leases and te-excoute new leases, in Lender’s sole discretion. ‘As used in this Paragraph -
G, the word "lease” shall'mzan "sublease” if the Security Instrument is on a leasehold. ., ik

H. ASSIGNMENT OF KENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION:, .- *# ,

FR.

Borrowers absolutely and wiecnditionally assigns and transfers to‘ Lender all--th,e‘-;‘rqﬁt‘sfﬁh:d%‘c )
revenues ("Rents") of the Property, regardless of to whom the Rents of| the Propenylatgf‘péygp]cg;'iﬁ j
Borrower authorizes Lender or Lencer’s agents to collect the Rents, and agrees that each,tenant s
of the Property shall pay the Rents (o Lender or Lender's agents. However, Borrower ' shall { 13%
receive the Rents until (i) Lender has givin Berrower notice of default pursuant to Section 22 of..;
the Security Instrument and {ii) Lender has_g*+en notice to the tenant(s) that the Rents are to beik
paid to Lender or Lender’s agent. This assignmznt of Rents consitutes an absolute assignment .
and not an assignment for additional security orly. .

+

If Lender gives notice of default to Borrower: (i} il Rents received by Borrower shall be held . ..
by Borrower as trustee for the benefit of Lender only, t5 be applied to| the sums secured by the. i
Security Instrument; (ii) Lender shall be entitled to collert and receive all of the;Rents. oftthe.
Property, (iilBorrower agrees that each tenant of the Property shall pay all Rents due and unpaid# *‘
to Lender;or :Lender’s agents upon Lender’s written demand t this tenant; (iv)yﬂ[_e’gg*_g'ppﬁgg!glﬁ‘
law provides otherwise, all Rents collected by Lender or Lender’s 2gents shall be applied first to:
the costs_ of taking control of and managing the Property and collecyvng the Rents, including,-but 3
not limited to, ‘attorney’s fees, receiver’s fees, premiums on rocuver’'s bonds, -repair and
maintenance.costs, insurance premiums, taxes, assessments and other viiarges-on ithe/Propertys . i
and then to the sums secured by the Security Instrument; (viLender, Leiicer's agents or any . b
judicially appointed receiver shall be liable to account for only those Rents actuzlly received;-and;. i, -
(vi} Lender shall be entitled to have a receiver appointed to take possession ¢f ard.manage. the; ;b
Property and collect the Rents and profits derived from the Property without au.,(j;or‘:fiving as to"

the inadequacy of the Property as security. ‘ S R

. | it N

If the Rents of the Property are not sufficient to cover the costs| of taking” qﬁﬁ;rdl- of  and i1

managing .the -Property and of collecting the Rents any funds expended by :Lénderdfor suchtik:
purposes -shall_become indebtedness of Borrower to Lender secured-by the SecuritysIn TLME

pursuant to Section 9. : : ‘ D ia

+
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. UNOFFICIAL COPY i

Borrower represents and warrants that Borrower has not executed any prior assignment of the .%.' ...

Rents and has not performed, and will not perform, any act that would prevent Lender from o fere
exercising its rights under this paragraph. oo RS

Lender, o Lender’s agents or a judicially appointed receiver, shall not be required to enter o
upon, takecurirol of or maintain the Property before or after giving notice of default to Borrower. = - :

However, Lenuer, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a default ‘ociurs. Any application of Rents shall not cure or waive any default or invalidate
any other right o remnedy of Lender. This assignment of Rents of the Property shall terminate

when all the sums secuwred by the Security Instrument are paid in full. !

l. CROSS-DEFAULT PROV:SiON. B
Borrower’s default or breact under any note or agreement in which Lender has an.interest shall

be a breach under the Security-irsirument and Lender may invoke any of the remedies permitted
by the Security Instrument. S T

BY SIGNING BELOW, Borrower accepte aiid agrees to the terms and provisions contained'in:"‘
this 1-4 Family Rider. K

fL 08T B
. LESTER DIXON; . _ . __ . ) r asignmannetihe
B e T - . : /. sl andet {r(n’n.i'#?@‘,-ﬁ_ j
-t t ".r:“f T
/,’/ l ! ™ B u
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