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MODIFICATION AND EXTENSION AGREEMENT

THIS AGRZEEMENT made as of this 27th day of January, 2004 between
REPUBLIC BANK-OF CHICAGO, an Illinois banking corporation, hereinafter called
Bank, and HONORIO PADRON, the Owner of the property and/or the Obligor under the
Note, hereinafter called Secord Farty, WITNESSETH: ‘

THAT WHEREAS, Bank is ths owner of that certain Note in the amount of
$1,125,000.00 dated May 6, 2002, secured either in whole or in part by a Mortgage
recorded May 14, 2002 as Document No/ 0020548818 covering the real estate described
below:

Legal Description Attached

Permanent index number:  17-03-207-068-1075
Property address: 950 N. Michigan Avenue #4202
Chicago, IL 60611

AND, WHEREAS, the parties hereto wish to modify the terms of sai Iote and
Mortgage as set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants
herein contained and other good and valuable consideration, the receipt and sufficiency
of which is hereby acknowledged, the parties hereto agree as follows:

1. As of the date hereof, the amount of the principal indebtedness is One Million and
0/100 Dollars ($1,000,000.00).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby
extended from January 2, 2004 to April 2, 2004.
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3. This agreement is subject to Second Party paying Bank a fee of $3,000.

4, This agreement is subject to Second Party paying a documentation fee to Bank of
$250.00.

Second Party warrants and certifies that the indebtedness evidenced by the Note is a Valid
and subsisting debt of the Obligor and in all respects free from all defenses, setoffs and
counterclaims both in law and equity, as is the lien of the Mortgage.

In all aiher respects, the Note hereinbefore described and all mortgages, documents
and/or instzuments securing the same shall remain unchanged and in full force and effect.

PTRTEYs aecond Partz exnre valve anv defenses hickh+

214 TRTTOrC £oRE,—SecoRaarty—exp
as. Furthermert>is.qrder to induce Bank to enter into this agreemteni, and for othe

good and valuabl: considerstion, the receipt and-sufficiency of which is herebj
acknowledged, Second Party does hérebs-release, remise and forever discharge Bank ¢f
and from any and all sciofis-etaims, countertlaims, demands, causes, causes of actiop,
ich/it now has against Bank tneluding but not limited to matter

!D-‘.b' wb. Do eeb-thc.parlics:

IN WITNESS WHEREOF, this irstrument is executed the date and year firs

above written.

BANK:
REPUBLIC BANK OF CHICAGO, an

[Hinois banking corp.

BY: 2«» / %,E\/P

/"Spero A. Cantos
Executive Vice President
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STATE OF ILLINOIS ]

] ss
COUNTY OF Dy g% & ]
I, _THE UNDERSIGNED , a Notary Public in and for the said County

in the State aforesaid, DO HEREBY CERTIFY that the above named_Spero A. Cantos
EVP/Chief Credit Officer, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he  signed, sealed and delivered the said instrument as such officer
of said Bank and caused the seal of said Bank to be thereunto affixed as free and
voluntary act and as the free and voluntary act and deed of said Bank for the uses and
purposes therzin set forth.

Given undermy hand and notarial seal this ‘_f{[b day of Egbg;jag?’ , 2004
(Y TT Ty T rT eI YTTYTIIYYYR ¢ Y
] Notary Public

“OFFICIAL SEAI”
oA MELISSA A BRAMWEL.
Lo ) COMMISSION EXPRES 03/20, 07

kApdrbdhraaishd AALAAAAAAAAAAA

STATE OF Eieis o2 %?
couny or fuden |

[, __THE UNDERSIGNED , a Notary Publicin and for the said County in the
State aforesaid, DO HEREBY CERTIFY that Honorio Padror: personally known to me to
be the same person whose name is subscribed to the foregoing instriment, appeared before
me this day in person and acknowledged that he signed, sealed and delivered the said
instrument as free and voluntary act, for the uses and purposes therein set forth.

—

Notary Public /
VILMA M. DiAZ

NOTARY PUBLIC OF NEW JERSEY
Comenission Explos 12/23/2008

Given under my hand and notarial seal this_ 3 day of /':d“% / 4"06/.
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Exhibit &

Parcel 1:

Unit 42 C in One Magnificent lile Condominium as delineated on a survey of parts of certain lots in Moss Subdivision of part
of Lot 10, and parts of certain lots and vacated alley lying south of the South line of certain lots in Lawrence's’ Subdivision of
part of Lot 7, all in the Subdivision of the North 172 of Block 8 in Canal Trustee's Subdivision of the Sauth Fractional 1/4 of
Section 3, Township 32 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinojs;

Which survey is attached as Exhibit "A" to Declaration of Condominium recorded in the Office of the Recorder of Deeds of
Cook Coeunty, Iliineis, 5 dacument number 26845241 together with its undivided percentage interest in the common elemeats.
Parcel 2; o ‘ o

All those certain easements, privileges, rights of use, and all other benefits described in that certain One Magnificent Vlile
Declaration of Covenants, Condiisns, Restrictions and Easements made and entered tnto as of November 1, 1983, by LaSalle
National Bank, a National Banking association, as Trustee under Trust Agreement dated September 14, 1978, and known as
Trust Number 100049 and recordes November 1, 1983, a5 documnment number 26345235, and as created for the benefit of
Parcel 1 by a deed from LaSalle Natioral Bank, a Natipnal Banking Association, as Trustee under Trust Agreement dated
September 14, 1978, and kuown as Trust'Numher 100049 to LaSalle National Bank, a National Banking Association, as

Trustee under Trust Agreement dated April 1, 1281, and known as Trust Number 103785, dated Nevember 1, 1983, and -
recorded Novemnber 1, 1983 as document number £6545240, all in Cook County, llinois. -




